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Adams-Millis Corp. (& Subs.) —Earnings— 

6 Mos. Ended June 30— 1943 1942 1941 
*Gross profit _.-. $1,123,205 $1,373,297 $409,027 
Sell., adm. & gen. exp. 150,636 143,589 132,995 


1940 
$448,127 
124,202 





$276,032 
15,386 


$323,925 
10,000 
$333,925 


o,vid 


$972,570 
15,406 


$1,229,708 
30,570 


Operating profit 
Other income 





$291,418 
i,eé1 


$987,975 
2,386 


$1,260,278 
7,042 


Total income ay gee 
Other deductions 
Estimated prov. for Fed. 

and State inc. taxes 
Excess profits tax 


195,000 
$477,000 


$252,907 
695,500 
$304,223 $183,780 
46,000 16,UuU 


1105,417 81,759 


$244,092 
46,UUU0 


$313,589 
46,UuV0 


Net profit 
Dividends paid - 





Surplus $235,589 $226,223 $105,780 $166,092 
Earns. per sh. oa lodb6,- 


000 shs. com. (no par) $2.01 $1.95 $1.18 $1.56 


*After depreciation. +tIncludes $1,759 underprovision for prior years. 
tAfter deducting $8,593 in 1942 and $1,583 in 1941 overprovision for 
prior years. $After deducting post-war credit of $53,000. 


Balance Sheet, June 30, 1943 


Assets——Cash, $1,141,696; marketable securities, $284,212; trade ac- 
counts receivable, $622,333; inventories, $979,132; investments and other 
assets, $178,968; property, plants and equipment, $2,070,836; deferred 
charges, $150.657; total, $5,468,434. 

Liabilities—-Accounts payable, $244,260; accrued miscellaneous taxes, 
$30,874; Federal and Scate income taxes, $110,U39; reserve, $400,000; 
Capital stock (156,000 shares no par), $614,004; earned surplus, $4,064,- 
257; total, $5,468,434.—V. 158, p. 251. 


Air Investors, Inc.—Larger Preference Dividend— 


The directors on Sept. 14 declared a dividend of 35 cents per share 
on the $2 non-cumul. conv. preference stock, no par value, payable 
Sept. 28 to holders of record Sept. 20. This compares with 25 cents 
Paid on July 27, last. and 30 cents on May 1, 1943. In 1942, the 
company only made one payment—-30 cents per share on Dec. 31.— 
V. 158, p. 251. 


Aircraft Accessories Corp.—Annual Report— 


The corporation reports for its fiscal year ended April 30, 1943, net 
profit of $741,433, according to Randolph C. Walker, President. This 
is equal, after preferred dividends, to $1.21 a share on 593,335 shares 
of common stock outstanding at the close of the period. On the 
basis of 714,919 shares of common stock which were outstanding on 
July 20, 1943, after conversion of preferred stock, the net profit is 
equivalent to $1.04 a share. For the preceding fiscal year there was a 
net profit of $265,662, equal, after preferred dividends, to approxi- 
mately 44 cents a share on 526,143 shares of common stock then out- 
standing. 

The net profit for the fiscal year ended April 30, 1943, is after 
Federal income and capital stock taxes and State income taxes totaling 
$1,873,349, and after a provision of $4,341,000 for refunds to the U. S. 
Government in connection with renegotiation proceedings for the year. 
With regard to such refunds, the annual report to shareholders states: 
“The large amount of refunds te the U. S. Government is attributable 
in considerable part to substantially reduced costs of operation arising 
from the greatly increased business volume and improved operating 
efficiency. Had such refunds not been necessary a substantial pro- 
portion of the amount involved would have gone to the Government 
in the form of income taxes.” 

The net profit as reported for the preceding fiscal year did not 
give effect to refunds, subsequently determined, in the nct amount of 
$46,016 covering renegotiation of Government contracts for that 

riod. 

Pbresident Randolph C. Walker stated that the operations of the 
corporation for its fiscal year ended April 30, 1943, were marked by a 
very substantial increase in the production of vital war equipment, 
as evidenced by the fact that net sales, after giving effect to renegotia- 
tion of Government contrects, were nearly five times larger than in the 
preceding fiscalyear. ‘It is gratifying, indeed,’’ he stated, ‘‘to report 
that our achievements in war production gained high recognition from 
the U. S. War Department. Both the Kansas Citv and Burbank 
divisions of the company were awarded the Army-Navy ‘E’ during 
the fiscal year.’ 

As of April 30, 1943, the current assets of the company amounted to 
$7,832,576, while the current liabilities were $8,044,841, of which 
$4,387,016, or more than 54%, represented the amounts payable to 
the U. S. Government arising from renegotiation proceedings. Of these 
amounts, only $1,746,016 was payable prior to Jan. 15, 1944. Also 
included in current liabilities were reserves of $1,768,932 for Federal 
and State taxes on income, payable in quarterly instalments.—V. 158, 
p. 735. 


Alleghany Corp.—Price for Aviation Concern— 


The corporation, it is reported, acquired the 30,000 shares of General 
Aircraft Corp. capital stock for $60,000, of which $30,000 was paid in 
cash and $30,000 by a 30-day note. See V. 158, p. 1029. 


Allied Mills, Inc.—May Sell Distillery— 


Negotiations with ‘‘a large national distilling firm’’ are now in progress 
by this corporation for the sale of Century Distilling Co., a wholly- 
owned subsidiary, John B. DeHaven, President, told stockholders at 
their annual meeting held on Sept. 8. 


Declaring that a preliminary offer for the subsidiary had been made © 


on Aug. 25, Mr. DeHaven said that Century Distilling Co. annually 
contributes about one-third of the total profits of Allied Mills, Inc., 
a at present has an inventory of roughly 200,000 barrels of whiskey. 
The Peoria distillery has a capacity of 600 barrels a day, although 
production of whiskey and gin has been stopped since April of 1942, 
when the facilities were converted to processing alcohol for the 
Government. 

Mr. DeHaven emphasized that negotiations for the sale of the sub- 
_ sidiary are still far from complete, and that before any tinal steps 
be taken approval would have to be received from the Treasury 

partment and the Office of Price Administration. “At the present 

me there is nothing tangible to report,’’ he said. 

A stockholder’s proposal that the inventories of the distilling sub- 
sidiary be distributed to stockholders of Allied Mills in the form of a 
whiskey dividend was turned down.—-V. 157, p. 2442. 


PUBLIC UTILITY 


INDUSTRIAL 





American Airlines, Inc.—Earnings— 


(Including Consolidated Subsidiaries) 

6 Months Ended June 30— 1943 1942 
Passenger revenues __- _..... $11,513,361 $10,411,929 
Mail revenues ____.._____—_ Py al Ra Aa 2,097,052 1,912,280 
mupreen TOVENUGEE: 22 bo ee ee ee 1,303,753 623,493 
aie a Rite th ats 338,494 348,726 





Operating revenues 


_... $15,252,660 $13,296,428 
| GEL eae ee SCS Ss 


9,762,605 10,039,308 





$3,257,120 
899,102 
11,152,700 


Profit after expenses_______ 
Depreciation and obsolescence___ 
Federal income taxes 


$5,490,055 
690,140 
+3,440,000 





a RCIA ee Fh FS eee $1,359,915 $1,205,318 
Earnings per common share___.__-______.__.___ $2.18 $1.91 


*Does not include Government work. tIncludes Federal excess 
profits taxes. {Based on the rate of 45% of net taxable income. 

Notes—(1) The report states that it is impossible at this time to 
determine the extent to which net profit may be reduced as a result 
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of renegotiation of war contracts, so no provision has been made 
for this contingency. 

(2) The company, in a report for the six months ended June 30, 
1943, showed that it had entered the excess profits tax brackets, 
increasing the estimated overall Federal tax rate for that period to 
approximately 70% from a stated figure of 45% for the first half 


of 1942.—V. 158, p. 1030. 


American Business Shares, Inc.—Earnings— 


6 Months Ended June 30— 1943 1942 
Dividend and interest income $99,955 $93,316 $106,243 
Expenses 26;868 22,907 25,378 
Federal capital stock tax 200 672 2,800 
State franchise tax 894 699 450 
Cther taxes 261 110 
Adjust. of prior year’s inc. tax (Cr) 1,621 ph a 


*Net income $73,353 $68,728 $77,505 
Dividends 84,685 120,791 197,475 


*Exclusive of realized and unrealized profits or losses on securities. 
Statement of Net Assets, June 30, 1943 


Assets—Investments, at value based on closing market quotations, 
$4,605,120; cash on deposit with trustee, $81,900; interest and dividends 
receivable, $21,530; due from subscribers, $3,887; due from brokers, 
$2,356; prepaid taxes, $850; furniture and fixtures, at nominal value, 
$1; total, $4,715,646. 

Liabilities—Accrued taxes, etc.,, and accounts payable, $10,598; 
amount payable for capital stock purchased, not yet received, $27,988; 
due to brokers, $11,378; net assets, equivalent to $3.35 per share on 
1,393,900 shares of $1 par value capital stock (exclusive of 791,063% 
shares in treasury) outstanding June 30, 1943, $4,665,682.—V. 157, 
Pp. 1937. 


1941 





MISCELLANEOUS 


American & Foreign Power Co., Inc.—Argentine De- 
cree Cuts Power Ratio In Two Provinces—Action Wipes 
Out Operating Income of Subsidiaries Involved— 


Cc. E. Calder, President, announced Sept. 15 that the Argentine Gov- 
ernment had by decree reduced the electric light and power rates of 
the subsidiaries of the company and of all other utilities operating 
in the Provinces of Buenos Aires and Mendoza. 


The decree states that the reductions are temporary pending a 
hearing to determine what changes in rates shall be finally effective. 
The decree states, says Mr. Calder, if it is later determined that the 
decree rates are too low the company is empowered to collect from 
its customers any deficiency which may have resulted for the period. 


Quick estimates by the company indicate that these decreed rate 
reductions will wipe out practically all of the net operating income of 
the company’s subsidiaries which are involved. 


Mr. Calder states that in the opinion of the company’s counsel these 
decrees are contrary to the Argentine constitution and laws, and suit- 
able steps are being taken to maintain the subsidiaries’ legal position. 


For the year 1942 the balance included in the consolidated income 
statement of American & Foreign Power Co. and subsidiaries which 
accrued to American & Foreign Power Co., Inc., from all Argentine 
Subsidiaries was $2,192,000. The amount of income received by the 
company from all subsidiaries in the Argentine for the same year was 
61,636,000. The original investment of the company in the Argentine, 
made largely in the 1927-29 period, is in excess of $100,000,000. 


Mr. Calder stated that certain of the subsidiaries’ chief executives 
in the.Argentine had been detained by the authorities for a few hours 
and then released without specific charges being made against them. 


Plans Note Issue of $30,000,000— 


The company has filed with the Securities and Exchange Commission 
a proposal to issue to a group of banks serial notes in the aggregate 
principal amount of $30,000,000, interest not to exceed 3% per annum. 

The money to be borrowed, if the application is approved, will be 
added to $5,000,000 in the company’s treasury and used to retire a 
past due note held by Electric Bond & Share Co. in the principal 
amount of $35,000,000. 

Company states that it expects the transaction, when consummated, 
will save $1,200,000 annually in interest charges. 


Each bank in the group mentioned will receive a series of five 
notes maturing respectively in 1, 2, 3, 4 and 5 years. No fees nor 
any commissions are to be paid, the expenses being estimated at only 
$1,000. The banks and allotments mentioned in the application are: 
Guaranty Trust Co., New York, $6,000,000; National City Bank of New 
York, $6,000,000; Bankers Trust Co., New York, $4,800,000: Chase 
National Bank, New York, $3,450,000; Union Trust Co., Pittsburgh, 
$3,000,000; Central Hanover Bank & Trust Co., New York, $1,800,000; 
Irving Trust Co., New York, $1,800,000; First National Bank of Boston, 
$1,800,000; Chemical Bank & Trust Co., New York, $900,000, and 
Bank of New York, N. Y., $450,000.—V. 158, p. 252. 


American Fruit Growers, Inc. (& Subs.)—Earnings— 


Years End. June 30— 1943 1942 1941 1940 
Net sales $47,201,829 $28,916,638 $24,892,210 $25,344,149 
Total inc. of corp. and 

subsidiaries 2,062,835 
Interest charges 55,660 
Depreciation 161,458 
Loss on capital assets_-_ 26,587 
Amort. of note disc. and 

expenses 


Federal income taxes___ 
Reserve for bad -debts— 

current receivables__-_ 
Reserve for contingencies 


828,182 286,642 

80,4 2 93,350 
164,014 177,72 
131,565 


228,713 
100,030 
195,826 


4,458 
787,500 


1,437 
29,000 


50,000 
250,000 


$727,171 





Net profit $13,483 


*Loss, 


$371,673 *$69,216 


Consolidated Balance Sheet, June 30, 1943 


Assets—Cash, $2,426,972; marketable securities, $50,000; notes and 
accounts receivable, $812,615; inventories, $1,414,431; cash surrender 
value of life insurance, $69,904; long-term receivables, $69,961: invest- 
ments, $144,951; fixed assets, $2,196,041; deferred charges, $101,523; 
total assets, $7,286,398. 


Liabilities—Notes payable—other than commercial banks, $7,500; 
accounts payable, $997,857; accrued taxes, interest, etc., $191,424; 
long-term obligations, $51,294; dividends payable, $88,905; provision 
for Federal taxes (less tax notes on hand, $500,000), $316,500; long- 
term obligations, $386,548; deferred credits, $375,424; reserve for 
contingencies, $250,000; common stock ($1 par), $346,987; capital 
surplus, $3,345,196; earned surplus, $928,763; total, $7,286,398.— 
V. 158, p. 155. 


American Home Fire Assurance Co.—Balance Sheet— 
Financial Statement As At June 30, 1943 
Assets— 


Bonds—U. S. Government 
Bonds—all other 

Stocks 
Cash on hand and in banks 

Mortgage loans 

Premium balances (less ceded reinsurance balances) 
Interest due and accrued 

Other admitted assets 


Total 


Liabilities— 
Reserve for losses and less expenses 
Reserve for unearned premiums 
Reserve for exps., taxes and contingent commissions due 
and accrued 
Funds held for account’of War Damage Corporation 
Reserve for all other items. 
Capital stock ($10 par) 
Surplus 


$768,520 
542,301 
1,285,178 








—V. 140, p. 3378. 
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American Investment Co. of Illinois (& Subs.)—Earns. 

6 Mos. Ended June 30- 1943 1942 *1941 * 
Profit before Federal taxes $875,375 $1,213,245 $1,107,075 
Fed. inc. and excess profits taxes 399,117 636,831 427,567 
$476,2 

$0. 30 


$679,508 
$0.50 


$576,414 
$0.40 


Net profit : 
Earnings per common share 

*Adjusted. 

Consolidated Balance Sheet, June 30, 1943 

Assets—Cash, $1,708,198; installment notes receivable 
of $704,937), $15,945,656; accrued interest on notes receivable, $212,818; 
investments and other assets, $268,897; proper $161,591; deferred 
charges (including $103,154 unamortized portion of development costs), 
$204,669; total, $18,501,830. 

Liabilities—Notes payable to banks 
payabie and accruais, $55,551; dividends on 
preference capital stocks, payable July 1, 1943, $81,875; debentures 
redeemable on Dec. 31, 1943, $250,000; thrift accounts, principally 
officers and employees, $127,354; income and excess profits taxes (less 
U. S. Treasury notes, tax series C, of $333,000), $558,669; other taxes, 
$83,033; 10-year 234% sinking fund debentures due Dec. 1, 1951, $4,- 
500,000; cumulative preferred stock (par $50), $2,882,000; preference 
stock (91,727 shares no par), $1,300,000; common stock (par $1), $1,- 
023,908; paid-in surplus, $3,339,797; earned surplus, $994,642; total, 
$18,5V01,800.—V. lov, p. 22Uy. 


(less reserve 


and others, $3,305,000; accounts 
cumulative preferred and 


American Machine & Metals, Inc.—Earnings— 


Period End. June 30— 1943—-3 Mos.——* 1942 1943—-6 Mos.—* 1942 
Net sales $4,661,381 $2,676,072 $8,379,810 $4,347,117 
Cost of sales (including 


deprec. and depletion) 3,761,622 1,951,665 6,712,252 3,248,438 





Gross profit on sales $899,759 $724,407 $1,667,558 $1,098,680 

Selling and advertising 
expenses __-~- 

General and adminis- 


trative expenses 


121,435 140,982 240,976 312,803 


122,254 97,946 230,420 176,147 





$656,070 
13,678 


$485,479 
16,526 


$1,196,161 
24,874 


$609,730 
33,061 


Operating profit 
Other income -. 





$502,004 
14,771 
230,000 


$1,221,036 
2,453 
918,000 


$642,790 
31,506 
*+284,000 


Total income __--~~ $669,748 
Other deductions ____~_- 791 
Prov. for Federal taxes 488,000 





$180,957 $257,233 $300,583 
Wet profit per share6_ $$0.65 $$0.83 $$1.07 $$1.06 

*As reported in 1942. ?*Provision for taxes and renegotiation, taken 
together, in 1942 should have been $464,000 leaving net profit for six 
months $147,284 or $0.48 per share. tBased on 308,763 shares out- 
standing at June 30, 1942. §Based on 280,143 shares outstanding at 
June 30, 1943, after deducting 28,300 shares acquired and held in 
treasury at June 30, 1943. 

Note—It is not expected that renegotiation of 1943 business will 
substantially affect reported profits.—V. 158, p. 855. 


Met wren ut. *$327.284 


American-Marietta Co.—Stock Increase Authorized— 


The stockholders on Sept. 7 authorized an increase in the 5% cumu- 
lative preferred stock from 5,000 to 10,000 shares, and of the class A 
common stock from 7,500 to 10,000 shares. 

Grover M. Hermann, President of the company, informed the stock- 
holders that shipments of paints and industrial finishes for the current 
fiscal year, through Aug. 31, totaled $5,905,059, an increase of 5.96% 
over the corresponding period a year ago. Earnings also are in excess 
of those for the same period last year. Military and civilian orders 
already placed assure near capacity production for the remainder of 
the year. 

Anticipating tremendous demands for industrial and architectural 
finishes after the war’s end, the company has made definite post-war 
plans, Mr. Hermann added. Additional buildings will be erected and 
new equipment installed at the company’s Kankakee and High Point 
plants. The Cleveland and Marietta plants will also be enlarged to 
facilitate capacity production made necessary by growing demand and 
expanding sales operations.—-V. 157, p. 1522. 


American Metal Co., Ltd.—Earnings— 
(And Subsidiary Companies 80°. or More Owned) 


Period End. June 30— 1943—-3 Mos.— 1942 1943-6 Mos.—1942 
Profit $1,330,150 $1,112,500 $2,751,864 $2,548,995 
Other income 338,838 638,357 1,436,826 800,158 

Total income 


$1,668,989 

Admin. and gen. exps., 

etc. 127,763 
Payments under 

ployees’ annuity plan 
Taxes, other than inc. 

taxes 
U. S. and foreign inc. 

taxes 
Depreciation 
Depletion 
Provn. for 

reserves 
Minority interests 
Write-down of invests. 





$1,750,656 $4,168,690 $3,349,152 
157,801 


44,957 


255,334 291,572 


48,550 95,718 88,454 


224,379 168,316 441,001 377,845 
289,543 
188,469 


1,592 


536,848 
185,602 
9,594 


836,576 
378,370 
3,648 


924,954 

368,205 

19;701 
contingent 

265,463 127, 500 708,488 

6,434 


67,035 


192,000 





Net income 
Earnings per share____ 
—V. 157, p. 2209. 


$519,809 
$0.34 


$513,433 
$0.34 


$1,376,086 
$0.96 


$1,077,275 
$0.72 


American Power & Light Co. (& Subs.) —Earnings— 


Period End. July 31— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
Subsidiaries— $ $ 

Operating revenues____ 

Operating expenses____ 

Federal taxes 

Other taxes 

Property retire. and de- 
pletion res. approp.__ 


$- 
29,228,790 129,188,233 119,534,469 
11,620,800 48,734,718 47,378,649 
‘4,549,096 16,326,639 17,010,489 
2,711,059 9,909,217 10,264,144 


11,827,532 


42,390,127 33,237,115 
300,145 139,299 


$ 
32,469,397 
12,189,602 
4,468;851 
2,634,487 
2,935,529 


2,919,302 11,644,072 








Net oper. revs 


: 10,240,928 
Other income (net) _-_-~ 


77,223 


7,418,533 
22,464 





Gross income 
Net interest to public 
and other deducts.__ 
“Pfd. divs. to public__ 
Portion applic. to mi- 
nority interests 


10,318,151 7,440,997 42,690,272 32,376,414 


3,858,572 
1,786,149 


3,906,052 
1,792,935 


15,749,751 
7,164,100 


15,679,983 
7,171,740 


9,767 7,283 57,470 34,765 





Net equity of Amer- 
ican Power & Light 
in ine. of subsids.. 


American Power & 


Light Co.: 
Net equity (as above). 4,663,663 
Other income 25,209 


4,663,663 1,734,727 19,718,951 10,489,926 


1,734,727 19,718,951 
17,490 68,863 


1,752,217 19,787,814 
88,925 444,158 
687,090 2,710,970 


976,202 16,632,686 
76,913 344,110 


10,489,926 
68,249 


10,558,175 
299,945 
2,805,153 


7,353,077 
296,406 





4,688,872 
144,494 
652,613 


3,891,765 
73,567 


Int. and other deducts. 





Balance 
Income taxes 





Bal. carried to consoli- 
dated earned surp. 3,818,198 899,289 16,288,576 7,056,671 


*Pull dividend requirements applicable to respective periods whether 
earned or unearned.—V. 158, p. 1030. 


American President Lines, Inc.—Negotiations for Pro- 
posed Sale to Private Interests Extended— 

At the request of interested parties a 12-day extensien, to Sept. 27, 
on the filing of proposals to bring about the private ownership of the 


: 


United 
date, 


10 by the 
closing 


was announced on Sept. 
Notice of the °’ original 


American President Lines 
States Maritime Commission 
Sept. 15, was released on July 6. 

Annotincement that the Commission was giving consideration to the 
possibility of bringing about private ownership of the steamship com- 
pany was made originally on July 6, 1943, when interested parties were 
invited to submit appropriate plans to the Commission for its con- 
sideration. 

The American President. Lines, formerly the Dollar Steamship Lines, 
Inc., Ltd., is well known for the trans-Pacific and Around-the-World 
services operated by it for many years. As a result of serious financial 
difficulties the company was reorganized in 1938, largely under direc- 
tion of the Maritime Commission, which took measures to insure the 
continuation of all its essential services. The Commission controls a 
majority of the company’s stock.—V. 158, p. 251. 


American Public Service Co. (& Sub.)—Earnings— 


Peried End. June 30 1943—-3 Mos.—1942 1943—-6 Mos.-—1942 
Operating revenues $1, 777,965 $1,520,454 $3,393,092 $3,043,428 
Operating expenses 794,464 1,710,990 1,599,576 
Taxes, other than Fed 

income & excess prof 
Federal income taxe: 


245,048 
252,191 


136,031 22,595 
202,558 27,520 


260,854 
357,941 


$561, 620 
27,885 
$589,505 $504,236 
284,740 286,791 


$946, 613 
56,402 


$475,974 $1, 063, 307 
28,362 57,887 
$1, 121, 194 
568,366 


Net oper. income 
Other income (net) 





"$1,003,016 
579,746 


$45 23 269 


Gross income 
Int. & other deducts 





$304,765 $217,445 
Earnings of Company Only 
1943—-3 Mos.—1942 
$196,615 $196,530 
2,951 3,878 


a ae AN $552,828 


1943—-6 Mos.—1942 
$393,319 $393,052 
5,440 5,430 


Period End. June 30 
Income 
Gen. & miscel. expenses 
Taxes, other than Fed. 
income & excess prot. 547 595 
Federal income taxes 16,558 11,539 


9,534 
22,618 


1,093 
32,941 





Net income $176,560 $180,518 $353,846 $355,469 


—V. 158, p. 635. 


American Railways Corp.—Earnings— 
12 Months Ended June 30— 
Gross income 
Expenses and taxes 
Interest charges 


1943 
$207,118 


1942 
$179,922 
*25,731 *11,499 

77,405 83,161 


$103,982 $85, 262 


(no excess. profits tax payable). of 
.—V. 157, p. 517. 


Net income —_- 


*Includes Federal income taxes 
$4,080 in 1943 and of $10,223 in 1942 


American Republics Corp.—Proposed Sale— 


Negotiations for the purchase of the Petroleum Iron Works of Ohio 
from the American Republics Corp. by the United States Steel Corp. 
are reported to be in progress, it was stated on Sept. 10. The Iron 
Works company has plants for the manufacture of steel shipping con- 
tainers at Petroleum, Ohio, and at Beaumont and Port Arthur, Texas. 
Its capital stock is carried at $500,006.—V. 157, p. 2142. 


American Pulley Co.—Earnings— 


Period End. June 30— 1943—-3 Mos.—1942 
Net inc. aft. all charges $35,442 $55,694 
Earns. per com. share_ $0.49 $0.78 

V. 157, p. 517. 


1943—-12 Mos.—1942 
$110,025 $203,536 
$1.54 $2.84 


American Stores Co.—August Sales Off 7.4%— 


Period End. Aug. 31— 1943—-Month—1942 1943—-8 Mos.—-1942 
Sales __- pai $14,611,597 $15,785,851 $132,815,631 $134,629,308 
—vV. 158, p. ~ 1030. 


American Telephone & Telegraph Co.—Earnings— 
Period End. July 31— 1943—Month—1942 1943—7 Mos.—1942 
*$ 


$ $ 
16,537,945 122,490,656. 109,077,941 


$ 
16,184,007 
75,500 
9,938,633 


Operating revenues 
Uncollectible oper. rev._ 
Operating expenses 


473,500 
57,301,592 


83,500 
8,516,663 


602,500 
66,269,226 





6,169,874 
4,076,250 


7,937,782 
5,830,626 


55,618,930 
38,512,311 


51,302,849 
35,134,391 


Net oper. revenues_ 
Operating taxes ____.- 





16,168,458 
86,253,428 


2,093,624 
506,189 


2,107,162 
1,216,585 


17,106,619 
84,702,276 


Net oper. 
Net income 
—V. 158, p. 736. 


income __- 


American Tebacco Co.—Earnings— 


(Including American Cigarette & Cigar Co., and with one exception, 
all wholly-owned domestic subsidiaries) 


12 Months Ended— June 30,'43 Dec. 31,'42 


$ $ 
. 487,057,713 442,152,203 
57,335,926 53,802,292 
13,187,000 12,936,000 
+20,781,000 18,526,500 
353,595 


Net sales —~---- at z pa al 
Consolidated profit before taxes and reserve 
Federal income and capital stock taxes_ 
Federal excess profits taxes 

*Provision for possible war loss__.___.__~-~~- : 





Consolidated net profit__._._._....-_-~_- 22,339,792 
{Earnings per combined common share $4.28 

*Of investment in and account receivable from a wholly-owned 
subsidiary located in France, $1,615,545, less estimated related 
Federal taxes for 1941. tAfter deducting $2,208,400 post-war 
refund and $100,600 debt retirement credit. %On the combined: 4,- 
481,987 shares of common and common class B stocks. 


Calls $2,955,000 Debentures—— 


There have been called for redemption as of Oct, 15, 1943, a total 
of $2,955,000 of 20-year 3% debentures due April 15, 1962, at 101'2 
and interest. Payment will be made at the Guaranty Trust Co., 
trustee, 140 Broadway, New York, N. Y¥Y.—V. 157, p. 1418. 


23,014,331 
$4.43 


American Water Works & Electric Co., Inc.—Output 

Output of electric energy of the electric properties of this company 
for the week ended Sept. 11, 1943, totaled 81,179,000 kwh., an increase 
of 15.04% over the output of 70,564,300 kwh. for the corresponding 
week of 1942. 

Comparative table of weekly output of electric energy for the last 
five years follows: 

Week End.— 1943 
Aug. 21... 81,555,000 
Aug. 28... 81,875,000 
Sept. 4... 81,556,000 
Sept. 11_-_. 81,179,000 
—V. 158, p. 943. 


American Woolen Co.—To Pay $2 Preferred Dividend 


The directors on Sept. 15 declared a dividend of $2 per share on 
eccount of accumulations on the 7°- cumul. preferred stock, par $100, 
payable Oct. 15 to holders of record Sept. 30. Similar distributions 
were made on April 15 and July 10, last, and on April 15, Aug. 12, 
Nov. 17 and Dec. 10, 1942.—V. 158, p. 736. 


Ampat, Inc.—$1,750,000 Loan Made Privately—The 
Mutual Life Insurance Co. of New York on Sept. 14 an- 
nounced that it has made a loan of $1,750,000 to this cor- 
poration (controlled by the Rogers Lacy oil interests of 
Longview, Texas). The loan is for ten years and is se- 
cured by certain producing oil leases in the East Texas 
and Hawkins fields. Locke, Locke, Dyer and Purnell of 
Dallas acted as counsel for Mutual Life and Jack Price of 
Longview for the Lacy interests. 


1942 
72,742,000 
71,227,000 
72,542,000 
70,564,000 


1941 
66,230,000 
66,639,000 
63,756,000 
67,605,000 


1940 
52,558,000 
54,298,000 
50,894,000 
54,817,000 


1939 
45,764,000 
44,893,000 
44,270,000 
48,974,000 


Amoskeag Co,—Earnings— 

6 Months Ended June 30 
Income—Dividends 

Interest 


1943 
$314,268 
43,410 


1942 
$349,741 
52,900 


1941 
$291,671 
24,487 


$316,158 
4.965 
23,747 22,265 
4,824 4,986 
42,963 446 
$325,502 
profits 


Total income $357,678 
Interest at 319 
Salaries 23,732 
Other expenses : Sake 
Prov. for Fed. and 21,297 


$402,641 
5,605 


State 


taxes 
$283,496 


AY 


taxes. Not 


$296,541 
income or excess 
securities. 


*Net 
No provisicn for 
including gains or losses 
Condensed Balance Sheet, June 30, 
$223,494; receivables, $528,226; 
$16,217,385. 
Liabilities—Bank loans, 
reserve for Federal taxes, 
and loss, $14,743,789; total, 


income 
Federal 
on sales of 
1943 
Cash, investments, 
total, 


Assets $15,< 
465,665; 

$1,200,000; divicends 
$47,610; reserve for 
$16,217,385 V. 156, p. 


payable, 
shareholders 
2303. 


$225,986 
and profit 


Armstrong Cork Co.—Official Receives Leave— 
H. P. Smith Jr., 
director, has been given an 
health Cc. J. Backstrand, 
President in 1938, has taken over 


Vice-President in charge of manufacturing and a 
indefinite leave of absence because of ill 
elected a director in 1935 and a Vice- 


Mr. Smith's duties.—V. 158, p. 943. 


Anaconda Copper Mining Co.—Organizes New Sub.— 
To Construct Extrusion Plant in Nebraska— 


This company, at the request of the War Production 
design, construct and operate an extrusion plant at Columbus, 
for the manufacture of aluminum and magnesium parts for 
aircraft, according to an announcement made on Sept. 14. 

The Defense Plant Corp. on the same day announced authorization 
for the erection of the proposed new plant. Anaconda officials in 
New York confirmed the arrangements. 

Anaconda Alloys Corp., a subsidiary of Anaconda Copper Mining 
Co., has been organized under the laws of Delaware to carry on the 
parent company’s activities in the fabrication of light metals alloys 
and will manage the Columbus plant. Directors of the new company 
are: C. F. Kelley, Chairman of the Board of Anaconda Copper Mining 
Co.; Jr. R. Hobbins, President of Anaconda Copper Mining Co.; 
R. E. Dwyer, Executive Vice President of Anaconda Copper Mining 
Co.; John A. Coe Sr., Chairman of the Board of American Brass Co.; 
Clark S. Judd, President of American Brass Co.; Arthur Quigley, 
Executive Vice President of American Brass Co. and John A. Coe, Jr., 
Vice President in charge of sales of American Brass Co. 

The Columbus plant, according to plans, will occupy 650,000 square 
feet of productive space under roof. It will contain high pressure 
extrusion presses for the production of shapes, rods, bars and tubes 
of aluminum and magnesium alloys for aircraft frames and aircraft 
engines. 

Products of the Columbus plant will be available to aircraft plants 
in the midwest and central southwest areas, including plants at 
Omaha, Neb., Kansas City and St. Louis, Mo., Wichita, Kan., Tulsa 
and Oklahoma City, Okla., and Fort Worth and Dallas, Tex. 

Construction of the new plant, which will employ from 1,200 to 
1,500 men when in operation, is expected to start this fall. 

The plant will be powered by government-produced electricity from 
the Loupe River Public Power District, which operates a series cf 
hydro-electric power plants in the Columbus area as well as a num- 
ber of stand-by steam-electric plants. 

In the fall of 1942, at the request of the government, Anaconda 
Copper Mining Co. took over the management of Basic Magnesium, 
Inc., at Las Vegas, Nev., said to be the largest magnesium producing 
plant in the world, now steadily producing in excess of its rated 
capacity.- 

Consolidated Income Statement Six Months Ended June 30 


1943 1942 1941 
$39,808,750 $54,927,313 $46,111,385 
647,560 618,757 605,191 


Board, will 
Neb., 
military 


Operating profit 
Other income  — 

income eicfia $40, 456,310 $55, 546, 070 $46, 716, 576 
Interest, discount, etc.___~ : 152,869 800,323 
*Deprec., deplet. & obsolescence 6,260,424 7,839,313 5,676,366 
Federal & foreign income taxes 14,270,000 16,107,552 10,365,000 
Federal excess profits taxes__ 71,980,000 11,950,000 6,900,000 
Minority interest __. . 90,934 167,303 130,827 
Provision for contingencies _. wihaBetin 1,125,000 Se 


Total 


_ $17,854,952 $18,204,033 $22,844,060 
8.674.338 8.674.338 8.674.338 





iNet profit _ a 
Shs. cap. stock ($50 par) outstand. 
Earnings per share___ $2.06 $2.10 $2.63 


*Includes depletion of cont mines, timber lands and phosphate de- 
posits. tAfter deducting $220,000 post-war refund of excess profits 
tax. tBefore depletion of metal mines. 


Notes—(1) Earnings for the first half of 1943 are in part besed 
upon estimates, including adjustments which may arise in connection 
with renegotiation of war contracts and is subject to such other 
adjustments as may develop in audit of the accounts at the close of 
the year. 

(2) The equity in the undistributed earnings for the six months 
ended June 30, 1943, of the principal unconsolidated subsidiaries, 
Anaconda Wire & Cable Co., Mountain City Copper Co., and National 
Tunnel & Mines Co., was reduced by $84,714. This reduction is not 
included in the consolidated income account.—V. 157, p. 2007. 


Arkansas Power & Light Co.—New Director— 


Rev. Ben L. Bridges, Secretary of the executive board of the Arkan- 
sas State Baptist Convention, has been elected to the board of 
directors.—V. 158, p. 942. 


Archer-Daniels-Midland Co. 
Years End. June 30— 1943 


(& Subs.) —Earnings— 


1942 1941 1940 

$ $ 
66,397,449 
59,647,428 


Net sales __ = _- 
Cost of sales, etc 


$ $ 
_.... 149,848,450 121,958,172 
135,853,909. 108,936,861 


13,994,541 
2,966,749 


74,459,008 
67,118,669 





13,021,311 
2,390,442 


7,340,339 
1,711,666 


6,750,021 
713,341 


7,463,362 
3,675,386 


Balance ___ s 
Other oper. revenues___ 





Tetal. —.. 
Sell., gen. & admin. 


16,961,290 
4,439,809 


15,411,754 
4,375,215 


9,052,004 


. exp. 3,813,163 





3,787,976 
279,804 
59,794 


12,521,480 
430,262 
480,324 


11,036,539 
417,606 
80,484 


5,238,841 
178,170 
121,698 


Operating profit —___ 
Interest : 
Miscell. charges 





3,448,378 
306,142 


3,754,520 
707,506 


11,610,894 
319,045 


10,538,449 
175,598 


4,938,973 
264,596 


Balance 
Other income __- 





Profit 2. 
Normal, State and “Can. 
taxes 


11,929,939 


1,817,622 
Fed. excess prefits taxes *8,838,000 
Reduction in taxes to 

+2,750,000 


4,024,317 


10,714,047 


2,045,257 
5,575,000 


5,203,568 


1,020,402} 
1,080,000} 





3,047,015 
96,250 
708,391 
2,242,375 


544,916 544,916 


Net profit 
Preferred dividends _ 


Common dividends —_-- 1,089,832 1,089,832 844,620 





Surplus 2,934,485 2,003,859 2,258,547 
Shs. com. stk. outst. 

par) 544,916 544,916 } 
Earnings per share___~ $7.38 $5.67 $5.69 $5.41 

*After deducting post-war credit of $982,000. +Reduction in taxes 
to be paid, or refund in taxes, in the event that inventories of certain 
oils are replaced as provided in cost of products sold. {Cost of 
products sold includes a provision of $3,500,000 for current cost (in 
excess of normal inventory value) of replacing certain manufactured 
and purchased oils. 

Note—Depreciation included in cost and expenses amounted to $1,- 
244,311 in 1985; $1,086,426 in 1942; $880,846 in 1941, and $780,440 
in 1940. 


(no 
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1943 
$6,872,220 
200,000 
8,013,582 
25,053,442 


Condensed Consolidated Balance Sheet, 

Assets— 
Cash 
U. S. Government securities 
Notes and accounts receivable 
Inventories 
Investments and other assets 2,975,755 1,675,976 
Property, plant, and equipment 10,957,847 12,098,675 
Goodwill 1 1 
Deferred charges 320,399 348,329 


1942 
$5,167,576 
100,000 
9,341,230 
33,217,553 


Total $54,393,246 $61,949,339 
Liabilities 
Current liabilities 
Long-term debt 
Reserves 
Common stock 
Capital surplus 
Earned surplus 


$21,711,197 $32,469,431 
1,400,000 1,800,000 
202,818 99,418 
9,606,990 9,606,990 
1,269,706 1,269,706 
20,202,533 16,703,793 
$54,393,246 $61,949,339 
—V. 157, 


Arkansas Louisiana Gas Co.—To Sell Bonds Privately 


filed with the SEC pursuant to the Public 
1935 by the company regarding the 


A declaration has been 
Utility Holding Company Act of 
following transactions: 

3 Company proposes to issue and sell at par and accrued interest 
from July 1, 1943, to the date of closing, $500,000 first mortgage bonds, 
242%, series C, due 1945-47, to two banks, and $1,500,000 of first 
mortgage bonds, 344%, series D, due 1948-53, to six insurance com- 
panies. . 

The series C and D bonds are to be created by a supplemental inden- 
ture to be dated as of July 1, 1943, between the company and Guar- 
anty Trust Co., New York, trustee, supplemental to the company’s 
indenture of mortgage and deed of trust dated as of Sept. 1, 1939. 

It is intended that the proceeds of the sale of the bonds will be 
used to reimburse the treasury for amounts heretofore expended in 
the acquisition of property additions.—V. 158, p. 856. 


Armour & Co. of Delaware—Definitive Debentures— 


Definitive 7% cumulative income debentures (subordinated) due 
April 1, 1978, are now available at the office of the trustee, The First 
National Bank of Chicago, or, at the option of the holder, at Bankers 
Trust Co., 16 Wall St., New York, N. Y., for delivery in exchange for 
temporary debentures. (For offering see V. 157, p. 2209.)—-V. 158, 
Pp. 542. 


Arnold Print Works—Dissolved—Pays Final Liquidat- 
ing Dividend— 

According to information filed with the Secretary of State of 
Massachusctts, this company, in process of liquidation, paid a total 
of $2,840,190 in liquidating dividends on the outstanding common 
stock. The June 30, 1943, balance sheet, which disclosed this figure, 
shows total remaining assets on that date of $213,276, of which $203,- 
885 was in cash. 

The report states that as of June 9, 1943, the corporation was dis- 
solved by the Supreme Judicial Court of Massachusetts. 

The report also states that on June 4, 1943, a complete and final 
liquidating dividend of $17.36 a share, as determined by a board of 
arbitration, was paid on 3,917 shares, held by dissenting stockholders 
and such shares were retired by the company. 

On July 20, 1942, a $10-a-share dividend in liquidation was paid, 
and on Nov. 30, 1942, a dividend of $7 a share in liquidation was 
paid. Of the 167,070 shares of outstanding common stock, Samuel M. 
Jones, President of the company, was shown to be the holder of 72,539 
Shares, or 43.4% of the total outstanding stock. (‘Boston News 
Bureau'’’).—V. 156, p. 248. 


Art Metal Construction Co.—Secondary Distribution— 
Blyth & Co., Inc., effected secondary distribution Sept. 
10 of 8,000 common shares (par $10) at 21%, with a 
concession of $1 a share to members of the National 
Association of Securities Dealers—vV. 158, p. 252. 


Arundel Corp.—Earnings—New Director, Etc.— 


Period End. Aug. 31— 1943—-Month—-1942 1943—-8 Mos.—-1942 
"Net profit .___-.-.. $98,224 $235,764 $1,296,716 $1,120,279 


*After depreciation, etc., but before Federal and State income taxes. 


Current assets of Aug. 31, 1943, were $4,625,104 against current 
liabilities of $2,046,753. As of Aug. 31, 1942, current assets were $5,- 
025,148 against current liabilities of $2,572,091. 


Note—-The volume of contract work on hand is $5,009,163. 


-C. W. Black, Vice-President in charge of engineering and construc- 
tion, has been elected to the board of directors to fill the vacancy 
created by the death of Joseph G. Kuhn. William G. Armstrong has 
been elected Vice-President in charge of dredging.—V. 157, p. 126. 


Associated Gas & Electric Co.—Compromises Ap- 
proved— 


: The SEC approved Sept. 11 a compromise of claims made by trustees 
of AGECO and AGECORP in two cases. 

One agreement covers the ‘“‘Mange group,”’ including John I. Mange 
Managing & Investing, Inc., and Oak Ridge Farms, Inc., which will 
deliver certain securities of the Associated Gas & Electric Co. and its 
subsidiaries and affiliates. Another comprises claims against the estate 
of Frederick S. Burroughs. The propcesed settlements have been ap- 
proved by the Federal Court for the Southern District of New York. 


’ Extends Trustees’ Certificates— 


The SEC on Sept. 11 granted the petition of Stanley Clarke, trustee 
for the company, that trustee’s certificates in the principal amount 
of $75,000 be extended to Dec. 1, 1943, and a further extension to 
Sept. 13, 1944, if not paid by the former date. The certificates were 
due’ Sept. 13, 1942. 


_ Weekly Electric Output— 


The trustees of Associated Gas & Electric Corp. report for the 
week ended Sept. 10, net electric output of the Associated Gas & 
Electric group was 134,617,853 units (kwh.). This is an increase of 
15,248,312 units or 12.8% above production of 119,369,541 units a 
year ago.—V. 158, p. 1030. 


Baltimore Transit Co.—Earnings— 


(Includes Baltimore Coach Co.) 
Period End. July 31— 1943—-Month—1942 1943—7 Mos.—1942 
,» Operating revenues -._ $2,135,594 $1,773,016 $14,760,453 $11,185,961 
Operating expenses -___ 1,556,698 1,300,315 10,568,374 8,487,688 


$2,698,272 
1,927,391 


Pa 


$578,896 
382,457 





$472,701 $4,192,079 


343,183 2,751,469 


. $196,438 $129,518 $1,440,610 
~Non-oper. income 5,497 1,623 26,697 


~ Gross income $201,936 $1,467,307 
f charges 3,871 27,096 
~Int..on series A debs... 75,821 542,220 


$122,244 $897,991 


Net oper. revenue___- 





Operating income -_- $770,882 


9,876 





$131,142 
823,263 
*$82,197 





>». .Net income 

) Prov. for special war 
_ reserves (incl. accel. 
a depreciation ) 


Remainder 
*Loss.—V. 158, p. 765. 





$72,244 $125,553 $447,991 *$82,197 


a1) 
4 


Atlas Imperial Diesel Engine Co. 
Annual Report— 


6 Months Ended May 31 
Gross sales . 
Cost of sales, excluding depreciation 


(& Subs.)—Semi- 


1943 
$6,442,099 
4,840,868 
$1,601,231 $812,933 
348 340 302,542 


1942 
$2,899,168 
2,086,235 


Manufacturing profit 
Selling and administrative expense 
depreciation $1,252,89: m > | 
discount, etc m .439 


Operating 
Other 


profit before 
income, interest 
Total income 
Depreciation 
Provision for income taxes and contingencies 998,442 
$206,700 
81,182 


$220,793 
27,061 


Net income for 
Dividend declared 


period 


Consolidated Balance Sheet 
May 31, 43 Nov. 
$2,836,659 
20,100 
500,125 
2,209,041 
713,236 
53,502 
270,654 


Assets 
Cash on hand and iv banks 
Dominion of Canada war bonds 
Notes and accounts receivable (less reserves) 
Inventories - “ 4 

Operating plant, pronerty and equipment 
Equip. purchased to perform ordnance contracts 
Other assets 


30, °42 
$577,406 


.463,151 
.989,285 
662,980 
205,137 
238,471 





Total $6,603,318 ,136,430 


Liabilities— 
Notes payable under Regulation V loan 
Other notes payable mplicnini tiie ; 
Accounts payable, deposits received, accruals 
Provision for income taxes and contingencies 
Reserve for incomplete installations 
Reserve for Canadian exchange loss 
Capital stock ($5 par) 
Capital surplus ; 
Earned surplus 


inet) $484,856 sine itmall 
sisi vA $118,000 
1,993,571 1,046,218 
998,442 987,159 
2,570 >, aa 
12,101 12,101 
902,025 902,391 
660,997 657,188 
1,548,755 1,413,373 





OOM oe bs ies Ss se -_._. $6,603,318 
Less provision for depreciation of $883,006 at May 31, 
of $765,361 at Nov. 30, 1942.—V. 157, p. 1143. 


$5,136,430 
1943, and 


Atlas Powder Co.—$900,000 to Government— 


The company, it is stated, reported that the Government recovered 
$900,000 under renegotiation of contracts for 1942.—V. 158, p. 636. 


Backstay Welt Co.—3712-Cent Dividend— 


The directors have declared a dividend of 37% cents per share on 
the common. stock, no par value, payable Oct. 6 to holders of record 
Sept. 25. Distributions of 12% cents each were made on this issue on 
Jan. 8, April 15 and July 3, last.—V. 157, p. 126. 


Bankers Securities Corp.—Earnings — 


6 Mos. Ended June 30— 1943 1942 
Profit and loss on sales 
(net) ’ 
Int., divs., commis. and 
other income 


1941 1940 


$463 ,622 $187,117 $76,620 $51,473 
335,829 300,629 300,467 
$799,451 $487,746 $377,087 
100,252 163,901 103,614 
224,686 102,581 30,842 
44,743 
149,538 


320,155 





Total income-- 
Operating expenses 
Taxes tae gi 
+Interest and fees_ aed 
Adj. of security values_ 


$371,628 
104,799 
20,220 
82,957 397,510 


~ 5,166 





Profit for 6 months_- $469,347 $198,306 $48,350 *$150,900 


*Loss. tIn connection with settlement of 1936 Federal and State in- 
come taxes. 


Statement of Financial Condition, June 30, 1943 


Assets—Cash in banks and on hand, $285,573; deposits in banks in 
liquidation, estimated realizable value, $150,005; deposits under pur- 
chase agreements, $88,000; loans receivable, $946,127; lst mtges., at 
cost, $162,250; real estate and interests therein, at cost, less reserve for 
depreciation, $1,151,054; participating interest in bonds, mortgages, 
etc., at cost, $60,519; securities of City Stores Co., $6,420,009; other 
securities, $4,164,697; investment in and advances to subsidiaries and 
affiliates, $1;785,815; treasury stock, 27,865 shares participating pre- 
ferred ($50 par), $668,952; due from customers and brokers and ac- 
counts receivable, $8,177; accrued interest receivable, $36,970; deferred 
charges, $57,704; total, $15,985,853. 


Liabilities—Participating preferred stock (par $50), $10,000,000; com- 
mon stock (par $50), $3,000,000; surplus, $1,877,402; deferred income, 
$409,496; loars ‘payable to banks collateraled by stocks and bonds 
deposited, $400,000; due to customers and brokers, $26,655; reserve for 
taxes, $245,853; reserve for expense, $26,447; total, $15,985,853.—-V. 158, 
p. 356. 


Barker Bros. Corp.—Earnings— 
(Including subsidiary, Sunland Investment 


G6 Months Ended June 30— 1943 1942 
Net. sales $6,976,649 $6,544,469 
Expenses, etc. 6,385,586 6,243,817 


Co.) 
1941 - 


6,244,718 





Operating profit 
RE aati ea eee sobs ear Dee 


$591,063 
Dr9,191 


$300,652 
41,086 


$292,897 





Total income =... ~~~. 
Federal income tax 


$581,872 - 
307,000 


$341,738 
163,500 


DBS. DEST hs Sy $274,872 $178,238 $236,275 
Earnings per common share_-__-_-- $1.16 $0.51 $0.83 


‘Current assets as of June 30. 1943, amounted to $7,108,339 and cur- 
rent liabilities were . $1,944,330, as compared with $8,788,171 and 
$3,387,408, respectively, on June 30, 1942. Cash was $1,398,386, as 
compared with $613,211, and merchandise inventory was $2,506,651, 
against $4,070,823.—V. 158, p. 542. 


$349,775 
113,500 





Bathurst Power & Paper Co.—Earnings— . 


Period End. June 30— 1943—-3 Mos.—1942 1943—-6 Mos.—1942 
*Profits $256,660 $456,192 $374,399 $881,282 
Estimated taxes 102,664 182,477 149,760 352,513 


Net profit $153,996 $273,715 $224,639 $528,769 
Earns. per cl. A share $0.38 $0.68 $0.56 $1.32 

*After depreciation and depletion, but before providing for Do- 
minion income and excess profits taxes. Figures subject to audit 
and year-end adjustment. 





Figures showing financial position compare as follows: 


June 30,43 Mar. 31,°42 June 30,’41 - 


Cash & mktble. securs 
Total current assets 
Current liabilities 


Net working capital 
—V. 157, p. 1265. 


$1,767,134 
5,340,881 
764,906 


$4,575,975 


$1,451,237 
5,134,374 
878,859 


$4,255,515 


$1,673,130 
5,049,605 
1,072,982 


$3,976,623 





(Ludwig) Baumann & Co.—Tenders Sought— 


‘ The company has invited holders of first preferred stock to tender 
shares by 3 P. M.,-Sept. 28, to exhaust $80,000 set aside for repurchase 
of such shares. 
quired 2,731 first preferred shares for $101,003, and since July 1 it has 
repurchased 365 shares for $14,257.—V. 158, p. 481. , 





ae William Dana 


$26.00 
and 


offices: Chicago—In charge of Fred H. Gray, Western Representative, Field Building (Telephon 
B. Dana Company. Reentered as second-class matter February 25, 1942, at.the post. cffice at 


$6,537,615 . 


56,878 . 


Under tenders made last Spring, the company reac- - 


Bell Telephone Co. of Pennsylvania—Earnings— 


Period End. July 31 1943—-Month—1942 1943—-7 Mos.-—1942 
Operating revenues $8,158,351 $7,396,463 $56,269,564 $51,384,070 
Uncollectible oper. rev. 6,759 19,772 39,251 96,667 
Operating expenses 5,630,252 5,268,457 37,690,495 34,845,494 
$2,521,340 §$: 

1,220,146 





,108,234 $18,539,818 $16,441,909 
915,256 9,331,597 7,803,675 
$8,638,233 

5,006,253 


Net oper. 
Operating 


revenues 

taxes 

$1,301,194 $1,192,978 $9,208,221 
417,017 670,733 5,173,211 


Net oper. income 
Net income 
V. 158, p. 765. 


Beneficial Industrial Loan Corp. (& Subs.) —Earns.— 


6 Mos. End. June 30—~— 1943 1942 1941 1940 
Operating income $10,005,102 $13,014,024 $12,093,689 $10,935,224 
Oper. exps. (incl. prov. 

for doubtful notes & 

depreciation 5,961,902 

$4,043,200 $5,272,470 

358,403 6,366 
$4,401,603 $5,278,836 

405,324 587,993 

500,000 ‘4 


7,741,554 


7,198,722 6,409,632 
$4,894,966 $4,525,592 
4,764 5,309 


income 
credits 


Net oper 
Income 





Gross income 
Interest charges 
Prov. for contingencies 
Prov. for Fed. inc. and 
capital stock taxes 
Other charges 


$4,899,731 $4,530,902 
459,328 367,809 


1,405,283 2,373,616 1,687,697 1,073,501 


a ie *18,338 
$2,317,227 
14,451,176 


$2,090,996 
14,514,800 


$2,752,706 
13,019,102 


$3,071,254 
11,437,683, 


$16,605,796 $16,768,403 $15,771,808 $14,508,937 
pe Eat alk i 63,982 17,620) 


Net income . 
Earned surplus Jan. 1 





Total pee SS RACES 
Surplus credit, net 





Earn. surp. avail. for 
divs. on cap. stock $16,605,796 $16,768,403 $15,835,790 $14,526,557 
Surplus charges ______ 275,851 147,294 75,855 128,729 
Preferred dividends_-___ 180,853 187,506 187,506 187,506 
Common dividends ____ 1,200,000 1,794,143 1,967,741 2,083,499 


Earned surp. June 30 $14,849,092 $14,639,460 $13,604,688 $12,126,832 
Shares common outstdg. 2,000,000 2,314,989 2.314.989 2,314,989 
Earnings per share____ $0.95 $0.92 $1.10 $1.24 


_ *Unrealized loss in connection with stating Canadian assets and 
liabilities at the U. S. dollar equivalent at June 30, 1940. 


Condensed Consolidated Balance Sheet, June 30, 1943 


Assets—Cash, $8,791,392; United States Government obligations, 
$4,534,342; instalment notes receivable (less reserve for doubtful’ 
notes of $5,740,009), $51,025,334; miscellaneous notes and accounts 
receivable (including $216,306 due from unconsolidated subsidiary, 
and $4,190 from employees), $229,006; investment in capital stock of 
Continental Motor Coach Lines, Inc. (a wholly owned _ subsidiary), 
$1,612,719; other investments, $13,034; real estate .(less reserve for 
depreciation, $7,743), $96,057; furniture and fixtures (léss reserve for 
depreciation, $605,783), $1,122,577; unamortized debenture discount 
and expense, unexpired insurance premiums, etc., $297,201; other 
assets (less reserve), $175,829; total, $67,897,492. 


Liabilities—Note payable, $54,192; Federal income and capital stock 
taxes, $3,791,559; accounts payable (including accrued interest on 
debentures, $79,388), $938,232; employees’ thrift accounts, $3,902,644;° 
2'%'> debentures, due Dec. 1, 1950, $8,669,000; 234% debentures, due 
Oct. 1, 1956, $9,183,000; deférred income( unearned discount, etc), 
$420,233; reserve for contingencies, $500,000; minority interest in 
capital stock of subsidiary company, $12,500; prior preference stock’ 
(144,678 no par shares), $7,233,900; common stock (2,000,000 shares. 
of. no par value), $14,342,073; paid-in surplus, $4,001,068; earned 
surplus, $14,849,092; total, $67,897,492,—V, 158,. p.. 765. 





Beneficial Loan Society—Earnings— 


6 Mos. End July 31— 1943 1942 
Income—-Divs. on capital 

stocks __- $278,181 
Other income  _ 23 
Interest en note receiv. 13,379 
Transfer from _ reserve 

for Federal income 

taxes of prior years_ 


1941 1940 


$427,443 $495,202 
37 


58 


$469,598 


8,250 





Total income _______ 
Administrative expenses 
Interest. on debentures_ 
Int. on notes payable__ 
Amort. of deferred chgs. 
Prov. for Fed. inc. taxes 
Other deductions 


$299,833 
24,457 
158,074 


$454,572 
36,272 
170,286 


$476,037 
25,161 
172,794 
4,861 
4,815 
8,898 
$2,115 





»Net inc. for the period $106,019 
Dividends on com. stock 84,000 

¢Premiums on debentures retired. 
anticipated increase in tax rates, 


$230,534 $257,392 $264,156 
84,000 94,501 105,002 
Including provision of $4,039 for 


Balance Sheet, July 31, 1943 


Assets—Cash, $2,430,458; due from subsidiary company, $39,000; 
investments in capital stocks of Beneficial Industrial Loan Corp. and 
of subsidiary companies of the Society, $5,498,451; deferred charges, : 
etc., $100;814; total, $8,068,724. 


Liabilities—tInterest, $29,320; additional interest on debentures for 
the six months ended July 31, 1943, $17,308; Federal and State taxes, 
$22,183;. other taxes, $7,171; 25-year 6% and profit sharing debentures, 
$5,256,000; common stock (420,000 shares, no par), $175,000; surplus, 
$2,561,741; total, $8,068,724.—V. 158, p. 885. 


Best & Co., Inc.—Earnings— 


6 Months Ended July 31— 1943 1942 1941 
Net sales $11,683,849 $8,438,520 $8,040,905 
“NOD: SUOTN ih ec 514,699 320,284 447,946 
Earnings per share on 300,000 com- ‘ 
mon shares outstanding $1.07 $1.43 
*After depreciation and taxes. 
The cash position, including Government securities of $1,820,000, 


totaled $3,130,848 on July 31, 1943, as compared with $1,070,171 on 
the same date a year ago.—V. 158, p. 765. 


$1.72 


Bond Stores, Inc.—August Sales Gain 13.9%— 


Period End. Aug. 31— 1943—-Month—1942 1943—8 Mos.—1942 
Sales $1,879,288 $1,649,398 $25,872,174 $28,921,392 
—V. 158, p. 885. 


Borg-Warner Corp.—To Pay 40-Cent Dividend— 


The directors on Sept. 10 declared a dividend of 40 cents per share 
on the common stock, payable Oct. 1 to holders of record Sept. 21. 
A like amount was disbursed on Jan. 2, April 1 and July 1, last, and on 
April 1, July 1, Oct. 1 and Dec. 10, 1942.—V. 158, p. 765. 


Boston Edison Co.—Output Up— 


Boston Edison Co. reports number of kilowatt-hours available for its 
territory for the week ended Sept. 4, 1943, as 33,426,000 compared with 
29,171,000 for the week ended Sept. 5, 1942, an increase of 14.6%. 

For the week ended Aug. 28, 1943, output was 33,300,000 kwh., an 
increase of 16.6% over the corresponding week last year. 

The company reports number of kilowatt hours available for its 
territory for the week ended Sept. 11, 1943, as 32,431,000, compared 
with 28,261,000 for the week ended Sept. 12, 1942, an increase of 14.8%. 

For the week ended Sept. 4, 1943, output was 33,426,000 kwh., an 
increase of 14.6% over the corresponding week last year.—V. 158, p. 
1031. . 
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Brillo Manufacturing Co., Inc.—Earnings— 

6 Months Ended June 30— 1943 1942 
*Net profit $35,547 $205,131 
Earnings per common share- nine $0.14 $1.29 

*After depreciation, Federal and State income taxes, etc. 

Suit Dismissed— 

M. B. Loeb, President, on Sept. 14, issued the following statement: 

‘The suit of International Steel Wool Corp. vs. Brillo Manufacturing 
Co., Inc., claiming infringement by the latter of Steinhart patent 
No. 1,907,453 has been dismissed, a stipulation to that effect having 
been filed in the U. S. District Court for the Eastern District of 
New York. This follows the decision of the U. S. Circuit Court of 
Appeals (6th District) which held invalid the patent claimed by the 
International Steel Wool Corp.’’ The Brillo company was represented 
by its patent attorneys, Blair, Curtis & Hayward of New York.— 
V.. 157,. p. 2211. 


Broad Street Investing Corp.—21-Cent Distribution— 


The directors have declared a quarterly dividend of 21 cents per 
share on the capital stock, payable Oct. 1 to holders of record Sept. 
20. Like amounts were disbursed on April 1 and July 1, last. Payments 
ot 25 cents each were made on April 1, July 1, Oct. 1 and Dec. 24, 
1942.—-V. 158, p. 543. 


Brown Fence & Wire Co.—Earnings— 


Years Ended June 30— 1943 1942 
Net sales ___._._._..._.-- $3,736,966 $5,166,173 
Cost of sales 3,102,688 3,540,638 
$1,625,535 

923,578 


1941 
$213,541 
$1.34 


1940 
$3,600,378 
2,531,981 


1941 
$3,650,190 
2,545,401 
$1,104,789 
886,241 





$1,068,397 
954,634 
$113,763 
31,472 


$634,277 


Gross profit 
625,745 


Sell., gen. & adm. exps. 





$701,957 
28,766 


$218,548 
34,398 


$8,532 
41,019 


Income from oper.__- 
Other income (net)---- 


$730,723 $252,946 $145,235 
200,000 69,051 26,500 
178,500 pe thie ies sacerae 
Cr669 Bl RNA 
50,000 Pere CN ‘ ‘i 


$183,895 





Total income $49,551 
Income taxes 

Fed. exc. profits tax -- 

Adj. for pr. years taxes 

Prov. for invent. cont. 





Net income $29,966 $302,891 $118,735 
Divs. decl. & paid on 
class A preferred____ 
Common dividends 
Earnings per share on 
279,764 shrs. common $0.30 Nil 
Note—Provision for depreciation amounted to $28,662 in 1943, $29,- 


047 in 1942, $28,099 in 1941 and to $30,959 in 1940. 


Balance Sheet, June 30, 1943 

Assets—Cash, $277,760; U. S. Government securities, $87,000; re- 
ceivablés, $477,223; inventories, $982,282; investments and other assets, 
$22,468; property, plant and equipment, $596,552; deierred charges, 
$105,223; total, $2,548,508. 

Liabilities—Accounts payable, $318,179; accrued State and local 
taxes, $35,531; accrued rent (defense plant corp.), $18,039; reserves, 
$77,000; class “‘A’’ preferred stock (99,064 shares, no par), $990,640; 
common stock (par $1), $279,764; capital surplus, $696,650; earned 
surplus, $139,378; class ‘“A’’ preferred stock in treasury, Dr$6,673; 
total, $2,548,508.—V. 158, p. 946. 


(E. L.) Bruce Co.—Earnings— 
Years Ended June 30— 1943 1942 
*Net profit $543,656 $711,507 $581,156 $342,464 
Earns. per com. share_ $3.49 $4.75 $3.67 $1.80 
*After providing for all changes, including Federal income and excess 
profits taxes.—V. 157, p. 1265. 


196,728 302,145 Sroipneds 163,456 


27,976 henoe yeaa 


941 1940 


Burroughs Adding Machine Co.—Earnings— 


6 Mos. End. June 30— 1943 1942 1941 1940 
Gross inc. fr. sales, etc. $21,447,050 $23,565,698 $18,260,424 $14,832,420 
Cost of sales, etc..._- — 11,624,560 10,829,659 8,885,820 8,044,909 
Depreciation 353,433 40,529 314,781 291,619 
Exps., ordinary tax, etc. 5,258,564 6,383,983 5,743,850 5,023,705 


$4,210,493 $6,011,527 $3,315,973 $1,472,196 
767,421 168,918 189,771 321,588 


$3,505,744 $1,793,784 
1,325,000 316,000 








Operating profit  _-- 
Other income 





Total income $4,977,913 $6,180,445 
Est. Fed. income and 
excess profits taxes... * 2,993,000 


Prov. for contingencies_ 200,000 


$1,784,913 
1,500,000 


$284,913 


4,380,000 
200,000 


$1,600,445 
1,500,000 


$100,445 


5,000,000 5,000,000 
$0.32 $0.43 


$2,180,744 $1,477,784 
1,500,000 1,000,000 


$680,744 $477,784 


5,000,000 
$0.29 


Net profit 
Dividends 





Surplus 
Shares com. stk. outst. 

(no par) 5,000,000 
Earnings per share____ $0.35 

*After $213,000 post-war refund credit. 

Balance Sheet as at June 30, 1943 

Assets—Cash, $7,185,954; U. S. Government securities, $13,702,313; 
accounts receivable (less reserves of $150,278), $6,277,641; inventories, 
$8,208,907; investments in subsidiary companies operating in foreign 
countries (less reserve of $1,167,568), $985,434; land, buildings, 
machinery and equipment (less reserve for depreciation of $9,036,436), 
$8,023,167; other assets, $960,858; deferred charges, $562,011; total, 
$45,906,285. 

Liabilities—Accounts payable, $465,744; wages payable and commis- 
sions earned but not due, $2,239,241; accrued taxes other than income 
taxes, $790,154; provision for estimated U. S. income and excess 
profits taxes (less $2,014,400 tax notes at cost and accrued interest), 
$5,613,238; provision for maintenance of machines under guaranty, 
$91,625; deferred income, $2,922,276; reserve for contingencies, 
$1,20C,000; capital stock (5,000,000 no par shares), $25,000,000; earned 
surplus, $7,584,006; total, $45,906,285.—-V. 158, p. 288. 


Burry Biscuit Corp.—New Transfer Agents— 


The Schroder Trust Co., New York, N. Y., and The First National 
Bank of Jersey City, Jersey City, N. J., have been appointed as transfer 
agents for the common stock, effective Sept. 15, 1943. The appoint- 
ment of Detroit Trust Co., Detroit, Mich., as transfer agent for said 
stock was terminated as of the same date.—V. 158, p. 1031. 


Bush House, Ltd.—Earnings— 


6 Months Ended June 30— 
Net income after all charges 
—V. 156, p. 1323. 


Butte Copper & Zinc Co.—Earnings— 
.-Quarter End. June 30— 1943 1942 


Net profit after chgs., 
*68,862 +$34,480 
$0.11 $0.06 


1943 
$35,273 


1942 
$36,778 





1941 
$$5,453 
Nil 


1940 

but bef. depletion _- $$4,418 
§Earns. per share Nil 

*After charges, a reserve of $25,000 for Federal income taxes and a 
provision of $40,000 for contingencies, but without deduction for de- 
pletion and without provision for possible excess profits tax. +tAfter 
provision for Federal income and excess profits tax, based on the 
House of Representatives tax bill, amounting to $41,000. tLoss. §On 
600,000 shares of capital stock. 

For the March quarter of 1943 the net profit was reported at 
$67,679, or $0.11 a share.—V. 157, p. 2211. 


Campbell,_Wyant & Cannon Foundry Co. (& Subs.)— 
Earnings— 

6 Mos. End. June 30— 41943 
*Net profit $412,824 
Earns. per share $1.20 

*After depreciation and other charges, 
excecs profits tax in 1943, 1942 and 1941. 


1942 
$323,517 $404,143 $369;233 
$0.94 $1.17 $1.06 

Federal income taxes and 

tConsolidated accounts ex- 


1941 1940 


clude Ordnance Steel Foundry Co. and Campbell, Wyant & Cannon 
Engineering Co. 

The net profit for the 12 months ended June 30, 1943, was $948,278, 
or $2.75 per share. 

Current assets as of June 30, 1943, amounted to $5,536,853 and cur- 
rent liabilities were $3,164,574, as compared with $4,493,307 and $1,- 
847,197, respectively, on June 30, 1942. 

Note—The company states that renegotiation 
profits for the year 1942 have reached the closing stage, 
tinal agreement has been executed. Profits for the year 
subject to renegotiation.—V. 158, p. 885. 


proceedings * covering 
but that no 
1943 are 


California Electric Power Co. (& Sub.)—Earnings— 


Period Ended July 31— 1943—-Month—-1942 1943—-12 Mos.—1942 
Operating revenues $673,027 $565,830 $6,653,681 $5,760,411 
Maintenance 24,247 17,276 275,784 244,221 
Other oper. expenses 200,738 171,659 2,121,609 1,853,856 
Taxes, other than Fed. 

income taxes fate 636,160 


55,840 54,052 


$322,842 $3,620,128 $3,032,554 
61,680 872,181 690,136 
$261,162 $2,747,947 $2,342,418 
3,212 43,520 44,950 


629,781 


$392,203 
68,210 


Net oper. revenues 
Provision for deprec. 
$323,993 

3,897 


Net oper. 
Other 


revenues. 
income, net 





$2,387,368 
1,345,739 
266,574 


a $327,890 
106,294 
89,810 


$264,374 $2,791,467 
109,063 1,297,524 
67,230 450,273 


Gross income 
Income deductions 


Prov for Fed. inc. taxes 





Net income --~~_--~- $131,786 $88,080 $1,043,670 $775,055 


—V. 158, p. 667. 


Canadian Investment Fund, Ltd.—Earnings— 


6 Mos. Ended June 30— 1943 1942 1941 
Income: 
Cash dividends ___-_-- 
Bond interest —.__-- 
Prem. on divs. & int. 
paid on V. S. funds 
Inv. on cash deposit_ 
Stock receivable __-- vs 
Int. on tax refund __— 


1940 


$211,435 
10,425 


$189,570 
8,830 


$207,803 
14,232 


$204,633 

693 
6,993 7,985 
307 


6,629 7,072 
666 
mm e cs 4,500 
309 ee Pee lan te 





$206,204 
8,341 


$230,140 
8,883 


$217,563 
8,753 


$229,669 
8,144 


Total income - zs 
EEDONSCG- .....~n ec 
U.S. & Can. inc. & prof. 

taxes paid & prov. for 11,613 12,899 
Other deductions ---~-~-~ Kisslinah eects SOS ts 


*Net income __-- __-- $209,911 $184,964 $205,126 $173,837 
Divs. paid, special shrs. 199,481 207,764 181,243 200,777 

Ordinary shares__--~~ 80 90 80 85 

*Exclusive of profit or loss from sales-of securities. tCompensation 
in respect of net income for the quarter ended March 31, 1940, pay- 
able only out of accumulated net realized profits from sales of secu- 
rities, pursuant to by-law and management agreement: Management, 
$6,773; .directors, $6,773. 

Balance Sheet, June 30, 1943 


Assets—Investments at average cost, $8,902,310; cash on deposit, 
demand, $271,067; interest accrued and dividends receivabie, $66,446; 
prepaid expenses, $1,680; total, $9,241,503. 

Liabilities—Accrued expenses and accounts payable, $813; U. S. 
withholding tax on dividends accrued, $2,871; Dominion of Canada 
income tax, $2,278; capital stock special shares (par $1) $2,508,351; 
ordinary shares (par $1), $1,000; paid-in surplus, $6,537,146; paid-in 
surpus to equalize the accumulated earnings subiect to distribution, 
$519; earned surplus, $188,523; total, $9,241,503.—V. 156, p. 1687. 


21,428 


16,131 
Lae 713,545 





Canadian Pacific Ry.—Earnings— 


Week Ended Sept. 7— 
Traffic earnings 
—V. 158, p. 1031. 


1943 1942 
$5,786,000 $4,455,000 


Capital Transit Co.—Earnings— 

Period End. July 31— 1943—-Month—1942 1943—'7 Mos.—-1942 
*Net income $129,623 $161,752 $961,999 $1,001,891 
Revenue passengers _._. 35,736,564 30,667,238 246,777,578 188,147,813 

*After expenses, taxes and depreciation.—V. 158, p. 83. 


Carrier Corp. (Del.)—New Vice-President— 

Heman Greenwood, for the past six years Vice-President of the 
United States Steel Export Co., has been elected Vice-President in 
charge of the International Division. He will assume his duties on 
Oct. 1.—V. 157, p. 1939. 


Central: Aguirre Associates—3712-Cent Dividend— 


A dividend of 37% cents per share has been declared on the common 
stock, no par value, payable Oct. 15 to holders of record Sept. 30, 
from the net income of Luce & Company, S.encC. A like amount was 
disbursed on Jan. 15, April 15 and July 15, last. SSee V. 157, p. 2212. 


Central Arkansas Public Service Corp.—Bonds Called 

All of the outstanding first lien and collateral trust 5% gold bonds, 
series A, have been called for redemption as of Oct. 16, 1943, at 101 
and interest. Payment will be made at the Irving Trust Co., trustee, 
One Wall St., New York, N. Y. 

Holders of these bonds may at any time receive payment of 101 
and interest to Oct. 16, 1943, upon presentation and surrender of said 
bonds.—V. 158, p. 1031. 


Champion Paper & Fibre Co. (& Subs.)—Earnings— 


Years Ended— Apr. 25, °43 Apr. 26, 42 Apr. 27, '41 Apr. 28, ’40 
Gross sales (less returns 

and allowances, etc.)_ $43,164,427 $24,258,385 $29,743,122 $23,406,261 
Cost of goods sold__.. 33,267,345 32,083,822 24,324,615 19,883,776 


Gross profits from sales $9,897,082 $10,174,553 $5,418,507 $3,522,485 
Gross profit from misc. 

operations (net)_-_-~ 10,926 25,696 15,749 

$9,900,632 $10,185,480 $5,444,203 $3,538,234 

2,158,226 1,665,287 1,455,073 1,404,263 

1,605 2,597 8,884 


$8,518,587 $3,986,532 $2,125,086 
82,237 46,955 65,374 


$8,600,824 $2,190,460 
767,809 552,216 


*4,703,029 308,063 





3,550 





Total gross profit____ 
Sell., gen. and adm. exps. 
Provision for doubtful 

notes and accounts__ 4,215 
$7,738,192 

68,280 


$7,806,472 
499,407 


© 4,764,792 
10,061 


$2,532,213 
671,197 





Profit from operations 
Other income credits__ 





Gross income 

Income charges 

Prov. for Fed. and State 
income taxes 

Interest of minornity 
stockholders 


$4,033,488 
810,845 


*842,983 








$3,129,986 
536,218 


$2,379,660 
527,758 


Net income 
Preferred dividends___— 


Common dividends 687,500 550,500 550,650 137,675 
Eorns. per com. share 


‘(no par) $3.63 $4.71 $3.37 $2.24 
*Includes Federal excess profits taxes of $3,822,943 (after credits 


$1,330,181 
94,968 


for debt retirement of $1,386 and post-war refund of $422,831) in 


1943, $3,200,000 in 1942 and $49,258 in 1941. 


Note—(1) Included in the above statement are the following charges: 
Maintenance and repairs, $2,588,040 in 1943, $2,550,246 in 1942, 
$1,639,595 in 1941, $1,307,162 in 1940; depreciation, depletion and 
amortization, $1,877,270 in 1943, $1,935,320 in 1942, $1,606,349 in 
1941 and $1,371,092 in 1940; taxes, other than income and excess 
profits taxes, $797,228 in 1943, $917,180 in 1942, $752,459 in 1941 
and $682,913 in 1940; rents and royalties, $84,374 in 1943, $54,055 
in 1942,:$57,308 in 1941 and $64,574 in 1940. a 

(2) The provision for income and excess profits taxes has been 
reduced by approximately $460,000 because of the expenses in con- 


nection with the retirement of funded debt which have been charged 
to earned surplus. 
Consolidated Balance Sheet, April 25, 1943 

Assets—-Cash, $7,939,061; notes and accounts receivable, $3,817,884; 
inventories, $6,716,234; advances on raw materials, $17,289: notes 
and accounts receivable not current, $194,762; investments, $792,815; 
post-war refund of excess profits tax, $425,006; property, plant and 
equipment (net), $25,688,396; patents and patent rights (less reserves 
of $160,995), $189,754; deferred charges, $833,205; total, $46,614,408. 

Liabilities—-Notes payable, $60,000; accounts payable, $1,205,766; 
accrued liabilities, $3,418,738; instalment of funded debt payable 
Aug. 31, 1945, $250,000; dividends payable, $271,739; long-term debt, 
$11,98C,000; reserve for repairs, $49,861; minority interests in sub- 
Sidiary companies, $91,466; 6% preferred cumulative stock (par $100), 
$8,949,306; common stock (550,000 shares, no par), $7,857,143; capital 
surplus, $369,096; earned surplus, $12,111,298; total, $46,614,408.—~ 
V. 158, p. 386. 


Chemical Fund, Inc.—Six-Cent Distribution— 


The directors on Sept. 15 declared a dividend of six cents per share, 
payable Cct. 15 te stckholders of record Sept. 30. A like amount was 
disbursed on April 15 and July 15, last. Payments in 1942 were as 
follows: Jan. 15, 15 cents; March 27, July 15 and Oct. 15, seven cents 
each; and Dec. 29, nine cents.—V. 158, p. 483. 


Chicago & Hllinois Midland Ry.—Earnings— 


July— 1943 1942 1941 
Gross from railway $559,453 $511,730 $508,971 
Net from railway 244,721 211,960 251,422 
Net ry. oper. income 86,454 71,451 101,243 

From Jan. 1- 

Gross from railway 3,628,927 

Net from railway 1,507,898 

Net ry. oper. income__-_ ; be 
V. 158, p. 947. 


Chicago Milwaukee St Paul & Pacific RR. 
Representation Solicited— 


Albert T. Belshe, Chicago member of. the committee for the 5% 
convertib'e adjustment mortgage bonds of 2,000, has announced that 
the committee is soliciting bondholders for represéntation in the 
road's reorganization proceedings. 

Interest on the bonds has not been paid since 1930, and records of 
bondholders are incomplete and inaccurate, Mr. Belshe said. The 
comm.ttee is trying to expedite the reorganization plan and make pos- 
S:ble the distribution of available cash, amounting to approximately 
$34.23 per $1,000 bond, according to Mr. Belshe.—-V. 158, p. 1031. 


1940 
$386,973 
125,062 
94,638 
3,512,521 


1,357,461 
469,451 


2,832,378 
1,154,196 
670,029 


2,525,444 
823,342 
633,206 


— Bond 


Chicago Railway Equipment Co.—Earnings— 

3 Months Ended June 30— 1943 1942 
Net profit after charges & taxes__ $37,172 $101,950 
—vV. 157, p. 1077. 


1941 
$149,674 


Childs Co.—Company Officials to Assist Trustee— 


John F. X. Finn, trustee for the company, will have the assistance 
of the officials of the company in conducting its affairs during its 
reorganization under the Federal bankruptcy laws, according to rulings 
made Sept. 15 by Judge Edward A. Conger in Federal Court. 

At the same time Mr. Finn will conduct his own investigation of 
the conduct of these officials, which has been the subject of attack 
by Archibald Palmer, counsel for several creditors. In this connection 
George Zolotar, counsel for the Securities and Exchange Commission, 
told Judge Conger that the SEC had supplied to Mr. Finn and to the 
Attorney General of the State of New York, at their request, copies 
of its investigation into trading in Childs securities. 

Judge Conger had before him two motions in which Mr. Palmer 
sought to have a special master appointed to investigate his charges 
against the Childs management, and a counter-motion in which Mr. 
Finn asked leave to retan the management to assist him. The 
trustee declared that he felt such assistance necessary in view of the 
extensive affairs of the company. He also asserted his intention to 
conduct a thorough inquiry of the allegations made by Mr. Palmer. 
He remarked that this intention should not be construed as an indica- 
tion of h:s acceptance or rejection of Mr. Palmer’s charges, since he 
could not evaluate them without inquiry. 

Mr. Finn’s counter-motion, which was granted, had the support of 
counsel for the SEC, the debenture holders’ protective committee, the 
preferred stockholders’ protective committee and the merchandise 
creditors’ committee, all of whom concurred in his statement that 
retention of the present officers is essential to the successful operation 
of the business. 

Judge Conger overruled Mr. Palmer’s moticns without prejudice to 
renewal. 


Wise Committee Soliciting Debenture Holders— 


The recently organized Protective Committee for the debentures 
headed by George J. Wise, Chairman, is soliciting authorizations to 
ee the debenture holders, according to a letter to the debenture 
holders. . 

The Committee indicates that Childs will enjoy substantial earnings 
for the duration of the war. These earnings, it urges, should be 
distributed pro rata among the debenture holders and other creditors 
of equal rank in reduction of their claims and that a sound plan of 
reorganization should give the debenture holders a substantial voice in 
the management of the reorganized company and an opportunity to 
share in any future profit. The latter states that no distinction should 
be made in any plan of reorganization between the holders of $1,595,000 
of unexchanged debentures due April 1, 1943, and, the $2,891,000 of 
1957 debentures. 

The Committee points out that real estate is carried on Childs books 
at $7.716,000 and states: ‘“‘The disposition of unprofitable real estate 
and the elimination of unprofitable leases will constitute an important 
part of the work to be done during the reorganization period.”— 
V. 158, p. 1031. 


Clark Equipment Co.—Earnings— 
(Including Clark-Celfor Tool Corp.) 


6 Mos. End. June 30— 1943 1942 1941 
*Operating income __.. $5,649,470 $8,436,647 $3,855,220 
Miscellaneous income —-~ 118,879 74,434 49,246 


$8,511,081 
827,829 
215,397 


250,604 
20,659 


a 
$7,196,592 $3,199,054 
6,352,000 2,218,000 


1940 
$1,667,533 
21,460 


$1,688,993 
450,941 
73,247 





$3,904,466 
587,851 
116,994 


$5,768,349 
850,565 
175,974 


297,081 
31,336 


$4,413,392 
$3,330,000 
104,722 
$978,671 


Total income 
Admin. & sell. expense_ 
Discount allowed 
Special amortiz. of de- 
fense emerg. facil... 
Interest paid 





$1,164,228 
242,976 


Net inc. from oper.__ 
Fed. normal and exc. 
profits tax 
Prov. for renegotiation 
of war contr. prices_ 


$921,252 
65,469 
297,020 
237,616 
$3.25 





$844,592 
44,815 44,904 


$981,054 
66,416 
356,424 


237,616 
$3.85 


Net profit 
Divs. paid on pfd. stk._ 
Divs. paid on com. stk. 356,424 356,424 
Shares of com. stock 

outstdg. (no par)_ 237,616 237,616 
Earnings per share__~- $3.93 $3.37 

*After deduction of factory expense, including depreciation of $286;- 
484 in 1943, $346,046 in 1942, $336,220'in 1941 and $258,939 in 1940. 
¢Includes $1,270,000 in 1942 and $352,000 in 1941 for estimated 
increase in Federal normal and excess profits taxes. tAfter post-war 
credit of $320,000. 

Consolidated Balance Sheet, June 30, 1943 

Assets—Cash in banks and on hand, $3,650,406; U. S. Government 
securities (73% Treasury certificates series B 1944), $2,500,000; ac- 
counts receivable (net), $4,923,432; inventories, $9,143,915; other assets 
(including post-war excess profits tax refund credit, $320,000), $347,- 
604; land, buildings, machinery, etc. (less: reserve for depreciation 
and special amortization of $7,303,372), $5,140,830; prepaid insurance 
and taxes, $13,584; total, $25,719,772. 

Liabilities—_Notes payable, $3,000,000; current accounts payable and 
payroll, $2,907,208; taxes, etc.—accrued, $590,049; amount payable to 
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U. S. Government on renegotiation of war contracts (1942), $3,624,680; 
reserve for’ renegotiation of war contracts (1943), $2,966,000; reserve 
for Federal income and excess profits taxes (less: U. S. Treasury tax 
notes of $6,367,490), $587,779; reserve for post-war adjustments, 
$1,000,000: 5% cumul. preferred stock ($100 par), $1,902,700; com- 
mon stock (no par), $4,996,760; capital surplus, $417,115; earned 
surplus, $4,023,304; capital stock purchased for and held in treasury, 
Dr$295,824; total, $25,719,772.—V. 157, p. 1807. 


Cities Service Power & Light Co.—Rehearing Denied 
by SEC— 

A petition by the company and ; , 
Federal Light & Traction Co., for a rehearing on a SEC order of 
Aug. 17 limiting the holding companies to single integrated electric 
utility systems, was denied Sept. 11 by the Commission. 

Cities Service Power & Light said the Commission had “erroneously 
interpreted’ geographical integration provision of the Public Utility 
Holding Company Act and that it had exceeded its powers under the 
provision. 

In answer 


its holding company subsidiary, 


to the charge, the SEC said that “no particular defects 
in the findings are pointed out, no parts of the record are alluded 
to in support of the claims of error, and, in general, it is »pparent 
that this part of the petition has been filed merely as a formal step 
preliminary to seeking judicial review.”’ 

The Commission further stated ‘‘no useful purpose would be served 
by grenting a rehearing on these matters.”’ 

Both the companies, however, were permitted to introduce further 
evidence with respect to the retainability in the integrated system, to 
which they are limited, o1 certain water, ice, cold sturage and tirans- 
portation lines of business. The Commission said that its order of 
Aug. 17 would be modified with respect to jurisdiction over these lines 
of business, pending a reopening of the record and a hearing to be 
convened at a later date.—J. 158, p. 1021. 


Cleveland-Cliffs Iron Co.—$1.25 Accrued Dividend— 


The directors have declared a dividend of $1.25 per share on account 
of accumulations on the $5 cumul. preferred stock, no par value, pay- 
able Sept. 30 to holders of record Sept. 22.. A similar amount was 
disbursed on June 30, last, as compared with $1 per share on April 
14, 1943. -Payments during 1942 were as follows: April 2, $1; June 30 
and Oct. 5, $1.25 each; Dec. 2, $1.50; and Dec. 28, $1.—-V. 158, p. 668. 


Climax Molybdenum Co.—Extra Distribution— 


The directors on Sept. 10 declared an extra dividend of 20 cents 
per share and the regular quarterly dividend of 30 cents per share 
on the capital stock, both payable Sept. 30 to holders of record 
Sept. 21. Similar distributions were made on March 31 and June 30, 
last.—V. 158, p. 483. 


Cluett Peabody & Co., Inc. (& Subs.) —Earnings— 


6 Mos. End. June 30— 1943 1942 1941 1940 
Net sales ___.._______ $18,550,392 $17,967,517 $13,129,288 $10,591,020 
Costs and expenses 17,116,909 15,360,013 11,403,325 9,399,549 
Depreciation ; 221,375 163,051 122,386 115,690 





$2,444,453 
58,422 


$1,603,577 
49,349 


$1,075,781 
45,808 


Balance 
Other income 


$1,212,107 
53,561 





$1,652,926 
317,686 


$1,121,589 
250,756 


Total income _.___-- 
Other charges -_.__- 
Federal income & exc. 

profits tax 


$1,265,668 
122,064 


$2,502,875 
176,334 


706,352 1,445,394 428,047 179,452 


$907,193 $691,381 


“deg RE OE: $437,252 $881,147 


Net income from San- 
forizing royalty —.__- 


842,118 545,304 


$1,236,685 


1,032,732 618,171 
Total profit $1,469,984 $1,499,318 $1,749,311 
Prov. for possible tax 


increase .......- 





$1,499,318 
118,895 
847,305 


$1,236,685 
118,895 
677,844 


j Net profit 
Preferred dividends-___— 
Common dividends __.- 


$1,469,984 
118,895 


677,844 847,305 





$439,946 
677,844 
$1.65 


$673,245 
677,844 
$1.99 


$533,118 
677,844 
$2.03 


$583,111 
677,844 
$2.11 


Surplus oe 
Shares of com. stock ~~ 
Earnings per share__-_ 

*After taxes. 

Consolidated Balance Sheet, June 30, 1943 


Assets—Cash on hand and in banks, $5,820,182; U. S. Treasury 
notes—-tax series C, $3,000,000; Canadian Government bonds, $292,500; 
accounts receivable, $4,157,266; inventories, $11,414,076; miscellaneous 
assets, $44,083; property, plant and equipment, $3,712,786; deferred 
charges to operations, $603,214; goodwill, patents, trade-mar«s, etc., 
$1; total, $29,044,108. 

Liabilities—Accounts payable, $845,350; salaries, wages, commis- 
sions, royalties, etc., $544,230; dividend on preferred capital stock, 
$50,447; accrued taxes—estimated, $5,199,360; due under contracts 
relating to patents not payable within one year, $225,824; notes pay- 
able due 1945 to 1952, $4,000,000; reserve for contingencies, $500,000; 
preferred, 7% cumulative sinking fund ($100 par), $3,397,000; com- 
mon stock (677,844 shares, no par), $4,405,986; capital surplus, $1,647,- 
628; earned surplus, $8,219,283; total, $29,044,108.—V. 158, p. 981. 


Coca-Cola Bottling Corp. (Del.)—$1.25 Extra Dividend 


An extra dividend of $1.25 per share and the usual quarterly divi- 
dend of 62% cents per share have been declared on the $2.50 class 
A stock, no par value, both payable Oct. 1 to holders of record Sept. 
15. An extra of $1.25 per share was paid on Oct. 1 and on Dec. 29, 
last year.—V. 156, p. 1016. 


Coleman Lamp & Stove Co.—50-Cent Dividend— 


The directors on Sept. 10 declared the regular quarterly dividend 
of 50 cents per share on the outstanding 100,000 shares of capital 
stock, payable Sept. 30 to holders of record Sept. 24. Similar pay- 
ments were made on March 31 and June 30, last. Disbursements 
during 1942 were as follows: March 31, a regular of 25 cents and an 
extra of 25 cents; June 30 and Sept. 30, 50 cents each, and Dec. 28, $1. 
—V. 157, p. 2246. 


Colorado Milling & Elevator Co.—Delay Granted— 


The company has been granted by the trial examiner for the Se- 
curities and Exchange Commission a postponement of one week, until 
Sept. 21, 1943, for filing an amended registration statement.—V. 158, 
p. 1031. 


Columbia Gas & Electric Corp.—Violated Anti-Trust 
Laws—lInvestments In Natural Gas Companies Void— 


A decision was handed down Sept. 3, 1943 by Judge H. Church 
Ford of the United States District Court for the Eastern District of 
- Kentucky, rejecting all claims asserted by Columbia Gas & Electric 
Corp. against American Fuel & Power Co., Inland Gas Corp. and 
' Kentucky Fuel Gas Corp. The litigation was the result of Columbia 
acquiring securities of the American Fuel and its subsidiaries in the 
rs 1929-1930, which the court held was for the purpose of monopo- 
Taine trade and commerce in natural gas. Subsequent to the acquisi- 
mn of the securities by Columbia, the American Fuel, Inland and 
‘Kentucky companies went into bankruptcy. 
’ ‘The case history may be outlined briefly as follows: 
© On Jan. 11, 1941, the United States District Court for the Eastern 
District of Kentucky entered an order authorizing the trustee in 
bankruptcy of Inland Gas Corp. and Kentucky Fuel Gas Corp. to 
purchase from Columbia Gas & Electric Corp. all its holdings of 
. gecurities of, and claims against, American Fuel & Power Co., Inland 
Gas Corp., Kentucky Fuel Gas Corp. and Bridge Gas Co: for the sum 
- of $875,000, and, as trustee of Inland Gas Corp., to enter coincidentally 
into a certain gas purchase contract with Warfield Natural Gas Co. 
‘as seller, all of which action would, under the terms of the order, 
‘be accompanied by releases to Columbia Gas & Electric Corp. from 
--the claims-on the part of American Fuel & Power Co. and its principal 
- former subsidiaries, including, among others, Inland Gas Corp. and 
- Kentucky Fuel Gas Corp. Appeals from this order were taken by 
certain creditors to the Circuit Court of Appeals for the Sixth Circuit. 
fhe latter court on Aug. 15, 1941 overruled the District Court order 


. the 


and instructed the District Court to determine whether or not the 
Columbia Corp. should be entitled to any consideration for its invest- 
ment. 

In its findings of fact the Court stated: 

“On and prior to Jan. 1, 1930, and continuing throughout the year 
1930 and thereafter, Columbia, together with its executive officers, 
directors and certain of its corporate subsidiaries, was engaged in a 
conspiracy, the object, purpose and effect of which was to restrain 
and monopolize trade and commerce in natural gas in and between 
the states of Kentucky, Ohio, West Virginia, Indiana and Michigan, 
and the claims herein presented and asserted by and on behalf of 
Columbia against the debtors, American Fuel, Inland and Kentucky 
Fuel, were acquired pursuant to and in accomplishment of the aims 
and purposes of that conspiracy. Any plans to acquire and utilize 
the properties of the American Fuel System as a legitimate adjunct 
to the Columbia System was merely collateral and incidental to the 
main purpose of the conspiracy to restrain actual and potential inter- 
state competition in the production, transportation, distribution and 
sale of natural gas.’’ 

In its conclusions of law the court held: 

“The conspiracy, pursuant to which Columbia 
herein asserted against the debtor [as found and 
was in violation of the Anti-trust laws of the United States, 
The Sherman Act and the Clayton Act. 

“Judgment should be entered rejecting all claims 
by Columbia against the debtors and adjudging that Columbia 
nothing thereby.’’—V. 158, p. 1032. 


acquired the claims 
described above] 
to wit: 


asserted herein 
take 


Commonwealth Investment Co.—Report— 


The net assets of the company on the basis of June 30, 1943, market 
values, totaled $1,655,910, equivalent to $4.64 a share. This compares 
with net asset values of $3.49 a share on Dec. 31, 1942, and $3.01 a 
Share on June 30, 1942. 


Income Account, 6 Months Ended June 30 
1943 1942 


$32,467 $38,265 
2,242 4,612 


1941 
$35,783 
3,347 


Income, dividends ~_- 
Interest income __ 








$34,710 
7,901 


$42,877 
7,041 


$39,131 


Expenses 8,536 





Net income before gain realized 

from sale of marketable secur._ 

Net gain realized from sale of mar- 
ketable securities 


$26,809 $35,836 $30,595 


32,644 5,548 18,952 





Net income $59,453 $41,384 $49,547 
Dividends declared, cash 28,587 45,250 50,112 


Net assets of the company on the basis of June 30, 1943, market 
values, totaled $1,655,910, equivalent to $4.64 a share. This compares 
with net asset values of $3.49 a share on Dec. 31, 1942, and $3.01 a 
share on June 30, 1942. 


Balance Sheet, June 30, 1943 


Assets—Cash, $223,479; interest receivable, $5,042; 
marketabie securities, $1,480,619; total, $1,709,140. 

Liabilities—Accounts payable, $3,354; accrued taxes, $975; dividends 
payable, $14,263; common capital shares (par $1), $356,430; paid-in 
surp!us, $1,282,038; earned surplus, $52,079; total, $1,709,140.—V. 157, 
p. 780. 


investments in 


Commogwealth Securities, Inc.—Semi-Ann. Report— 


Net assets of the corporation as of June 30, 1943, with securities 
taken at indicated market value on that date, were $31.38 per share 
of preferred stock outstanding. 

In May, 1943, Alvin Lewis, a preferred shareholder, filed a bill of 
complaint in the Federal District Court of Delaware, praying for the 
appointment of a receiver of the corporation to completely liquidate 
and disburse the assets of the corporation. A motion to dismiss the 
bill was filed, and on July 1, 1943, there was a hearing on the motion 
before the Federal District Court. No decision has as yet been handed 
down. Counsel for the corporation are of the opinion that the bill of 
complaint is without merit and should be dismissed. 


Income Account, 6 Months Ended June 30 


1943 1942 1941 
Dividends $42,953 $39,996 $45,844 $23,289 
Bond interest —__~-- 3,275 1,750 
Sundry income : 72 12 


1940 





Total income  .. ~~ ~~ 
General expenses - 
Federal income taxes__ 


$46,686 
16,149 
1,097 


$43,343 
17,411 


$48,694 
14,936 


$25,051 
15,591 





Net income excl. 


secur. trans. $29,439 $25,932 


Balance Sheet, June 30, 1943 


Assets—-Demand deposits, $135,470; accrued interest on bonds, $2,- 
428; dividends receivable, $12,725; investments, net, $1,976,147; total, 
$2,126,771. 


Liabilities—Accounts payable and accrued taxes, $5,021; Federal in- 
come taxes, estimated, $1,150; preferred stock (par $1), $67,571; com- 
mon stock (par $1), $318,428; capital surplus, $1,642,454; earned sur- 
plus, $92,145; total, $2,126,771.—V. 157, p. 439. 


$33,757 $9,461 


Commonwealth & Southern Corp.—To Pay Dividend— 


The SEC approved Sept. 14 payment by the corporation of a 75-cent 
re gaa aggregating $1,111,500, on its 1,482,000 shares of preferred 
stock. 

The approval was subjected to the condition that the corporation 
send with the dividend checks a statement indicating that the dividend 
was being paid from capital. The dividend is payable on the 28th day 
after SEC approval (Oct. 11) to shareholders of record on the 14th 
day after approval (Sept. 27). The last dividend on the stock was $3 
a share in July. 


Weekly Electric Output— 

The weekly kilowatt-hour output of electric energy of subsidiaries of 
this corporation, adjusted to show general business conditions of terri- 
tory served, for the week ended Sept. 9, 1943, amounted to 239,743,064 
as compared with 207,896,806 for the corresponding week in 1942, an 
increase of 31,846,258, or 15.32% .—V. 158, p. 1032. 


Compania Hispano-Americana de Electricidad, S. A. 


‘(“Chade” )—Earnings—Dividends— 


The directors on.Sept. 7, 1943, decided to call a general meeting 
of the company, to be held in Madrid on Sept. 30, 1943, in order to 
submit to this meeting the balance sheet and accounts of the com- 
pany for the fiscal year 1942-43. 

The net profit for the fiscal year 1942-43 amounts to 19,611,715.40 
gold pesetas, as compared with 24,069,092.56 gold pesetas for the 
fiscal year 1941-42. The decrease in net earnings is principally due 
to the reduction of the dividend paid by Compania Argentina de 
Electricidad (CADE) for the year 1942. This dividend amounted to 6% 
on the preferred chares only, as compared with 6%% on the preferred 
shares and 4% on the ordinary shares paid for the year 1941. CADE 
could not maintain the dividend rates paid in former years in view 
nf _ increase in production cost, especially the cost of fuel, it was 
stated. 2 

The board has decided to propose the distribution to the stock- 


- holders of a dividend of 40 pesos M/N (Argentine National currency) 


per share on series A, B, C shares, and a dividend of eight pesos M/N 
per share on series D and E shares. These dividends compare with 
60 pesos M/N and 12 pesos M/N, respectively, paid last year. 

In view of the fact that the same circumstances prevail which made 
it advisable to distribute in the form of ‘‘Bonos de Caja” of the 
company a substantial part of the dividends for the fiscal years 
1939-40 and 1940-41, and the entirety for the year 1941-42, the board 
has decided to propose to the general meeting that the dividend for 
the year 1942-43 be paid entirely in ‘‘Bonos de Caja” of the same 
type as those distributed in the previous years. These ‘“‘Bonos de Caja” 
will amortized in 17 years and bear interest as from Jan. 1, 1944; 
rst coupon will be due Jan. 1, 1945.—V. 156, p. 2305. 


Concord Gas Co.—Accumulated Dividend— 
A dividend of 75 cents per share has been declared on account 
of accumulations on the 7% cumul. preferred stock, par $100, payable 


Nov. 15 to holders of record Oct. 30. A like amount was paid on 
Feb. 15, May 15, and Aug. 16, last, while in each of the 22 preceding 
quarters a dividend of 50 cents per share was paid.—V. 157, p. 2247. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Sept. 15 announced that System output of electri ity 
(electricity generated and purchased) for the week ended Sept. 12, 
1943, amounting to 200,900,000 kwh., compared with 158,100,000 kwh 
for the corres,@onding week of 1942, an increase of 27.0%. Local 
distribution of electricity amounted to 190,700,000 kwh., compared 
with 138,700,000 kwh. for the corresponding week of last year, an 
increase of 37.4% .—V. 158, p. 1032. 


Consolidated Electric & Gas Co. (Inc.)—To Buy Bonds 


George E. Devendorf, President, Sept. 10, in a notice to holders of 
collateral trust gold bonds, 6% series, due Aug. 1, 1957, and 3% -6% A 
series and B series, due Aug. 1, 1962, says, in part: 

There has been deposited with the Continental Illinois National 
Bank & Trust Co. of Chicago, trustee under the indenture dated 
Aug. 1, 1932, securing the above-mentioned bonds, the sum of 
$358,141.37 in cash, received in payment for the stock of Lynchburg 
Gas Co. recently sold by said Cunsolidated Electric & Gas Co., and 
therefore pledged under said indenture. 


Said sum of $358,141.37, under the terms of said indenture, is avail- 
able for the purchase by the trustee thereunder, or to reimburse the 
company for the purchase, of the above-mentioned bonds. The SEC 
by order entered on Aug. 25, 1943, under the Public Utility Holding 
Company Act of 1935, has permitted the company to apply such. sum 
of $358,141.37 to the acquisition of such bonds, upon condition, how- 
ever, that the company notify the holders of said company bonds of 
its intention to make such purchases and the method to be employed, 
advising by letter each known holder of said bonds at least seven days 
before purchases are commenced. 


Accordingly, the company hereby gives notice that it proposes to 
apply up to the above-mentioned sum of $358,141.37 to the purchase, 
through brokers, in the over-the-counter market, of such bonds, at 
the lowest price which it considers available and subject to the con- 
ditions set forth in said order of the SEC. Accrued interest on bonds 
so acquired will be paid out of other funds of the company. 


No purchases of bonds will be made by the company as aforesaid 
until Sept. 21, 1943.—-V. 158, p. 1032. 


Consolidated Film Industries, Inc. (& Subs.)—Earns.— 
Quarter Ended June 30— 1943 1942 
Consolidated profit after all charges, but before 
$423,628 $224,276 


RFT tee Se ee Nae RO FSR 
Federal normal tax and surtax____. 177,924 105,410 





tNet profit $245,704 $118,866 
*Earnings per share bags : $0.61 $0.29 
*On the 400,000 shares of $2 preferred stock. tSubject to renego- 
tiation.—-V. 158, p. 887. 


é 
Consolidated Investment Trust—Earnings— 
6 Months Ended June 30— 1943 1942 

Cash dividend income______~_~- $323,750 $323,910 


Interest income PE Se at 10,883 113,908 
Net income from real estate____- 1,318 11,750 


1941 
$296,151 
8,129 
9,298 


$313,578 
28,87 





Total income 
Expenses 
Federal income taxes_- 


$335,957 
35,590 
15,200 


$449,568 
33,197 





Net inc., excl. of cap. gains and 
losses $285,167 


201,032 


Balance Sheet, June 30, 1943 


Assets—Cash, $461,429; investments, $11,733,591; dividends receiv- 
able, $5,887; accrued interest receivable, $1,471; notes and accounts 
receivable, $38,620; investment—wholly-owned real estate subsidiary, 
$772,970; deferred items, $425; total, $13,014,393. 


Liabilities—Accounts payable, $21,972; reserve for Federal income 
taxes, $46,441; reserve for capital stock tax, $2,500; reserve for social 
security taxes, $101; victory tax withheld, $377; capital stock ($1 par), 
$335,055; paid-in surplus, $9,764,207; capital gain surplus, $2,639,815; 
income surplus, $205,926; total, $13,014,393.—V. 157, p. 991. 


$416,371 
201,032 


$284,703 
268,042 


Consolidated Natural Gas Co.—Transfer Plan Offered 


F. H. Lerch, Jr., President of the company, has submitted to the 
Securities and Exchange Commission a proposed schedule for the 
transfer of its common stock to the Standard Oil Co. (New Jersey) 
and its distribution among Standard’s stockholders. 


Consolidated, a new holding company through which Standard is 
divesting itself of five natural gas properties, expects to transfer its 
stock to Standard ‘within ten days or two weeks’ in exchange for all 
of the outstanding voting stock of Hope Natural Gas Co., New York 
State Natural Gas Co., East Ohio Gas Co., Peoples Natural Gas Co., 
and River Gas Co., Mr. Lerch said. 


Consolidated’s board, not yet organized, is to be composed of nine 
members. Three will be company officials—Mr. Lerch as pres'‘dont, 
Will'am S. Dougherty, general counsel, and James Comerford, treasurer; 
three will be the presidents of Hope, Peoples, and East Oh‘o, and 
three will be business men of the Ohio, Pittsburgh and West Virginia 
areas served. (See also Standard Oil Co. (N. J.) in V. 158, p. 1077.) — 
V. 158, p. 188. 


Consolidated Rendering Co. (& Subs.)—Earnings— 
Years Ended— July 3, 43 June 27, 42 June 28, '41 June 29, ’40 


Income from oper. bef. 
deprec. & interest___ $2,163,835 $999,810 
183,344 177,698 


Prov. for depreciation_ 


$1,875,245 
168,732 


$834,889 
173,604 


$661,285 
61,533 


$722,818 


22,921 
51,248 

= 18,573 
1,343,055 $359,002 138,924 


Cr39,961 
$548,361 





Net inc. after deprec. 
Other income 


$1,706,513 
23,374 


$1,980,491 
120,795 


$2,101,286 
2,143 


$822,112 
46,463 


$868,575 





Total income 


Interest charges 

Loss from foreign exch. 

Miscellaneous charges__ 

Prov. for inc. taxes___ 

Propor. shares of profit 
of controlled subsid._ 


$1,729,887 


1,359 
8,082 


579 
*1,070,101 
Dr21,862 


$627,904 
74,294 


Net inc. for period__ $702,199 
Profit & loss charges__ 5,151 


Cr40,617 


$792,580 
13,416 


$805,996 $548,361 
200,000 1,500 


Cr7,248 


$498,398 
10,204 





Net income 
Profit & loss credits___ 





, $508,602 
51,837 


‘ $456,765 


315,947 
+60,104 





Balance 


Preferred dividends ___ 678,701 
Appropriation Boe Re i 


$605,996 
585,087 


$545,851 


491,473 
39,895 





Balance $18,345 $20,909 $15,492 


*Includes provision for excess profits taxes of $868,872 (less povt- 
war refund of $86,887), also $31,142 Canadian income taxes. *To set 
up reserve against the assets of the Canadian subsidiary consolidated. 
tIncludes provision for excess profits taxes. 


Consolidated Balance Sheet, July 3, 1943 


Assets—Cash on hand and in bank, $3,110,915; U. S. Tas ry tax 
notes, series C, $500,980; Canadian Victory Loan bonds, 3%, $45,225; 
accounts and notes receivable, $505,094; inventories, $363,599: in es‘- 
ment and equity in domestic subsidiary, not cons l'deted, $971,°%55; 
fixed assets, $1,618,193; prepaid expenses and deferred charges, $87,772: 
other assets, $245,440; total, $7,248,414. 

Liabilities—Accounts payable, $166,171; provision for Feders! end 
Canadian income and ex~ess profits taxes, $1,564,971:. accrued liabili- 
ties, $133.249: due domestic subsidiary, not consolidated, $1° *%1:. re- 
serves, $1,800,000; capital stock (46,807 shares, no per), $2,340,355); 
capital surplus, paid-in, $468,070; earned surplus, $756,902; total, 
$7,248,414.—V. 157 Db. 2246. ; 


$80,714 
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Consolidation Coal Co., Inc. (& Subs.) —Earnings— 
3 Mos. End. 3 Mos. End. 6 Mos. End. 
Mar. 31, '43 June 30, 43 June 30 '43 
$8,873,463 $7,748,385 $16,621,848 
811,114 775,944 1,587,058 


$9,684,577 


Period— 
*Sales of coal to the public 
Gross inc. from other oper. sources 


Total P $8,524,328 $18,208,906 
Oper. expenses, taxes, insurance & oy Ale 
royalties : . 7,667,977 


8,497,287 
$1,187,291 
32,216 
$1,219,506 $920,834 
74,877 72,893 
3,547 98 
247,245 233,135 
59,440 51,068 


16,165,264 


$2,043,642 
96,699 


Earnings from operations $856,351 
64,483 


Other income 


$2,140,341 
147,770 
3,645 
480,380 
110,507 


Total income 3 
Interest on funded debt 
Interest on unfunded debt 
Depreciation 
Depletion _- 
¢Provision for Federal 

excess profits taxes 


income and 


414,331 275,091 689,422 


Net income = $420,067 $288.549 $708,617 
Earnings per common share $0.84 $0.55 $1.40 

*“Including coal produced and purchased, transportation to distribu- 
tion points, etc. *Due to present uncertainties the provision for 
Federal income and excess profits taxes for the parent company has 
been based on an effective rate of 50% .—V. 158, p. 887. 


Continental Can Co., Inc.—To Operate Arsenal— 


Negotiations leading to an arrangement under which Concan Ord- 
mance Co., a wholly-owned subsidiary, will take over the operation of 
Redstone Arsenal at Huntsville, Ala., are under way with the v. S 
War Department, Frank J. O’Brien, Executive Vice-President, an- 
nounced on Sept. 11. The proposed transfer to operation by private 
industry of the Arsenal, which is now owned and operated by the 
U. S .Government, is in line with the policy of the Ordnance Depart- 
ment to release much-needed military personnel for troop duty, the 
announcement stated.——V. 158, p. 981. 


Continental Oil Co. (& Subs.) —Earnings— 
Comparative Consolidated Income Statement 


Period End. June 30— 1943—-2 Mos.—1942 1943—6 Mos.—1942 
Gross operating inc... $30,485,143 $27,976,690 $56,811,868 $54,549,799 
Costs, oper. and admin. 

37,451,844 


expenses 
*Taxes 3,394,194 


bin eed 21,482,054 20,140,198 39,698,322 
* haga 1,690,450 1,722,329 3,230,733 
$7,312,639 $6,114,163 $13,882,813 $13,703,761 
1,648,574 1,871,944 3,053,163 3,471,183 
350,244 220,395 586,971 450,687 
89,262 74,760 183,355 155,393 
1,945,132 1,741,598 3,811,160 3,437,953 





Operating profit_- 
Intangible devel. costs_— 
Surrendered leaseholds 
Seeeeren. so wt 
Deprec. and retirem’ts_ 





Net oper. income_._. $3,279,427 $2,205,666 $6,248,165 $6,188,545 
Equity in current year's 
earnings of controlled 
companies not con- 
solidated (net)____-- 
Dividends received___- 


Interest earned___-- 


492,044 
153,485 
14,375 


689,326 
107,019 
22,174 


151,339 
83,160 
6,470 


382,434 
58,757 
9,163 





$7,066,685 
35,446 


$6,848,449 


$3,729,781 
954,784 


17,410 


$2,446,634 
82,783 


Total income _-_--- 
Deducts. from income 
Profit on sale of cer- 

tain leaseholds---- 
Prov. for post-war con- 

tingencies se 600,000 
interest 1,117 


Cr411,236 Cri5,614 Cr427,616 Cr31,227 


600,000 
891 


Minority rest __- 200 1,462 





Net accrued to corp.. $3,522,489 $2,379,265 $6,857,965 $5,923,430 
Shares. of com. stock 
outstanding 4,738,593 3 ; 
Earnings per share-_-_- $0.75 $0.51 $1.46 $1.26 
*Includes provision for estimated State income taxes, also Federal 
income and excess profits taxes estimated on the basis of the 1942 
rates. Federal and State oil and gasoline excise taxes are not 
included in operating charges and the amounts collected in respect 
thereto are not included in gross operating income. The amount of 
such taxes paid (or accrued) during the six months’ period of 1943 
totaled $93,184.272, and $10,781,549 during the first six months of 


1942. 


4,738,593 4,738,593 4,738,593 


Condensed Consolidated Balance Sheet, June 30 
1943 1942 
Assets— $ 
ag ee SETAE Ra ne eg tino" eS salir Ee eet 
U. 8. Govt. securities at cost____..---~- 
Notes and accounts receivable (less res.) 
Due from controlled. companies on curr. acct. 
Inventories of crude oil and refined prod. (at 
lower than market)_-_~ pu 


$ 
10,572,266 
986,493 
10,049,278 
44,561 


14,710,717 
1,520,056 
12,716,475 
43,107 


21,831,832 
1,864,783 
226,927 
188,267 
5,255,664 
9,299,517 
82,833,351 
894,025 
1,112,580 


20,400,453 
1,830,839 
165,863 
543,043 


Materials and supplies, at or below cost- 


Other current assets.__...........--- Aa 
Notes receivable, not current EE EAE ot 
Inv. in and advs. to controlled cos. not consol. 5,786,193 
Other investments and advances—net__-~--~-- 5,883,402 
*Property accounts ___.__-._...._-------.--. ‘80,878,104 
Unadjusted debits and sundry assets 727,566 
Prepaid insurance, royalties, taxes, etc.- 1,602,704 





Total assets __.-___-- * «146,818,523 146,159,546 


Liabilities— 
Notes payable to banks due within one year__ 600,000 
Accounts payable Pee ca IN TAIN --.. 12,848,929 
Due to controlled cos. on current account__--~- 110,011 
Accrued liabilities I a a ea Ue a 144,942 
Accrued taxes, incl. prov. for est. Fed. inc. tax 5,723,021 
Long-term debt -. PO ANE Oly AREER 4,580,892 
Deferred credits ___ 216,384 
en GC ee en a 99,786 
Reserves for insurance, annuities and conting. 2,478,377 
¢Capital stock ($5 par)___..---..--__-------- 23,692,966 
Capital surplus —__- _. 49,102,900 
Earned surplus since _. $47,220,313 


2,600,000 
11,513,169 
232,359 
131,626 
4,218,616 
15,812,979 
729,130 
112,983 
1,969,360 
23,692,966 
49,102,900 
36,043,457 





Total liabilities and capital__..__--- 146,818,523 146,159,546 

*After reserves for depreciation, depletion and intangible develap- 
ment costs of $144,922,350 in 1943 and $135,513,062 in 1942. +Exclud- 
ing 56,032 shares in 1943 and 56,029 shares in 1942 held in treasury 
and carried at no value. fIncludes $491,097 earned surplus from pipe 
line earnings in excess of 7% of calculated ICC valuations restricted 
as to distribution and use.—V. 157, p. 1941. ; 


Corroon & Reynolds Co.—Accumulated Dividend—. 


A dividend of $1.50 per share has been declared on the $6 cumula- 
tive preferred stock, series A, on account of accumulations, payable 
Oct. 1 to holders of record Sept. 23. Like amounts were disbursed 
on April 1 and July 1, last, compared with $3 per share on Jan. 2, 
1943. Arrearages as at July 1, 1943, were said to amount to $25 per 
share.—vV. 157, p. 2346. 


Credit & Investment Corp.—Earnings— 

6 Months Ended July 31— 1943 
Dividend and interest income $59,757 
Net loss on sales of securities 57,283 


$2,474 
9,221 


1942 
$58,324 
73,236 





$14,913 
7,502 
1,004 
1,500 


Loss, carried to statement of deficit $24,919 

*Loss. +This provision is believed to be the maximum amount re- 
quired under the Revenue Act of 1942. 

Note—Based on market quotations, the approximate depreciation 
from cost in marketable securities was as follows: As at Jan. 31, 
1943, $696,892; as at July 31, 1943, $264,078; improvement, $432,814. 


Profit before expenses and taxes_._____--.-~- 
Expenses, other than taxes 
Capital stock and other taxes 
Prov. for est. Fed. inc. tax 





“Tr 
Balance Sheet, July 31, 1943 


Assets—Cash, $164,977; dividends receivable and accrued 
$4,488; United Government obligations, $75,000; other 
$3,206,116; total, $3,450,577. 

Liabilities—Dividend on first preferred stock payable.Aug. 5, 1943, 
$30,361; accounts payable, $4,285; reserve for taxes, $6,237; first pre- 
ferred stock (18,976 no par shares), $1,897,575; second preferred 
stock (20,000 no par shares), $20,000; general reserve, $1,429,520; 
common stock ($0.10 par), $49,650; surplus, $12,949; total, $3,450,577. 
—VY. 157, p. 439. 


interest, 
securities, 


Crown Cork International Corp.—Larger Distribution 


The directors on Sept. 13 declared a dividend of 15 cents per share 
on the $1 cumulative class A stock, no par value, on account of accu- 
mulations, payable Oct. 1 to holders of record Sept. 21. Distributions 
of 10 cents each were made on this issue on April land July 1, last, 
and on April 1, July 1, Oct. 1 and Dec. 30, 1942. Arrearages as alt 
July 1, 1943, amounted to $4.10 per share.—V. 158, p. 388. 


Curtiss Candy Co. — Registration Statement With- 
drawn— 

The company was permitted 
change Commission to 
covering 30,000 shares of 
V.. 307; p. 2742. 


Delta Air Corp.—Seeks New Air Route— 


The corporation has applied to .the Civil Aeronautics. Board for 
permission to operate an airline from its trunkline stop of Birming- 
ham, Ala., to Kansas City, with intermediate stops at Springfield, Mo., 
Memphis, Tenn., and Tupelo, Miss.—V. 154, p. 1190. 


and Ex- 
(2-5059) 
$100). 


Securities 
statement 
stock (par 


Sept. 10 by the 
withdraw its registration 
participating preferred 


Dennison Manufacturing Co. (& Subs.) —Earnings— 


6 Mos. End. June 30— 1943 1942 1941 1940 
Sales... .... vi $8,472,000 $8,398,000 $6,512,000 $5,262,000 
Net profit after charges 

and taxes - y be 
—V. 157, p. 1079. 


300,000 310,000 319,000 320,000 


Denver & Rio Grande Western RR.—Court Approves 
Plan— 


Federal District Judge J. Foster Symes approved Sept. 15 an Inter- 
state Commerce Commission plan for reorganization of the company 
providing for-a capitalization of about $155,173,127 compared with 
the present figure of $248,833,000. 

The court’s action, ending seven years of litigation, will not become 
final for 14 days to permit the filing of briefs by those who objected 
to the plan during a hearing which was concluded by Judge Symes’ 
order. 

The I. C. C. plan will then be returned to that agency for sub- 
mission to creditors of the company. If two-thirds of the creditors 
approve, the court will give its final affirmation. . Lacking a two- 
thirds approval, the court is empowered to use its discretion in affirm- 
ing or disaffirming. . 

Under the reorganization, Denver & Rio Grande Western,. Denver & 
Salt Lake Western and Denver & Salt Lake may be consolidated or 
operated separately. It was the fifth plan proposed since the D. & R. 
G. W. went into receivership in 1935. 

The plan calls for a capital structure as follows: Equipment obliga- 
tions $5,758,000, note due Chase National Bank $2,15@458, new first 
mortgage bonds $38,573,680, new income bonds 29,750,184, Denver & 
Salt Lake mortgage bonds $1,500,000, Denver & Salt Lake income 
bonds $9,734,000, new preferred stock $32,531,220 and new common 
stock $35,167,585. 

“This litigation must be terminated,” said Judge Symes in announc- 
ine approval of the plan. ‘This court is not equipped to run a 
railroad.”’ 


Rio Grande Junction Bonds to Get Cash— 


Judge J. Foster Symes on Sept. 15 ordered the redemption in cash 
of the $2,000,000 Rio Grande Junction Ry. first 5s of 1939 in con- 
nection with reorganization proposal hearings on Denver & Rio Grande 
Western RR. 

The court, however, reserved decision on the payment of interest on 
the issue until a later date when it is understood the formula or rate 
to be followed in payment of the interest will be determined. Central 
Hanover Bank Trust Co. filed a petition, it was learned, for pay- 
ment of the principal and interest.—V. 158, p. 982. 


Denver Tramway Corp.—Recapitalization Plan— 


The stockholders will vote Oct. 11 on approving a plan of recapi- 
talization which will provide for the creation of 208,824 shares of first 
preferred stock (no par value) which will be issued in exchange for 
the present preferred stock. 

Howard S. Robinson, President, in a letter to the stockholders states: 

The board of directors for many months has given very careful con- 
sideration to the problem of dealing with dividend accumulations on 
the preferred stock and to methods of enabling the corporation to 
declare and pay dividends to the present holders of preferred stock 
from annual net profits. The solution of these problems has required 
the consideration of many other important related questions, such as 
taxes, accrued depreciation, and the modernization of the properties 
of the corporation, which has been delayed by war conditions. The 
present proposal has the complete approval of the board of directors, 
has been devised after careful study, and is unanimously recom- 
mended to the stockholders for adoption as equitable and advisable 
and in the best interests of the corporation and its stockholders. 

The board has provided for the calling and redemption of $1,000,000 
of general and refunding mortgage gold bonds, series A, dated July 1, 
1925, due July 1, 1950. Assuming that the calling and redemption 
of these bonds is consummated upon Oct. 1, 1943, as provided by the 
resolution of the board (company has called $1,000,000~ bonds for 
redemption on Oct. 1 at 101 and interest), and. all present outstanding 
preferred stock is exchanged, a comparative statement of the funded 
debt and capital structure of the corporation, before and after the 
complete consummation of the plan and the redemption of $1,000,000 
bonds, would be as follows: 

Outstanding-——— 
Before ° After 
General & refunding, series A, 1950______ > $3,905,500 $2,905,500 
5‘e cumulative preferred stock ($100 par) ___ *10,441,200 
First preferred stock (208,824 shares, no par) ep eke 
Common stock (61,240 shares, no par)___.-___ 1,670,577 6,670,577 
Surplus 1,155,151 1,155,161 


*Cumulative unpaid dividends to June 30, 1943, amounted to $7,295,- 
788 or $69.875 per share. 


Each new preferred share will have one vote at all meetings of the 
stockholders and will be exchanged for present preferred stock (par 
$100) on the basis of one share of the preferred stock for two shares 
of the new first preferred stock. The first preferred stock will be 
issued for no other purpose or consideration whatever and as the 
present preferred stock is exchanged for first preferred stock, such 
present preferred stock will be retired. 


Method of Exchange 


On or before 10 days after the effective date of the amendments to 
the certificate of incorporation, the corporation shall offer to exchange 
two shares of first preferred stock for each share of present:preferred 
stock then issued and outstanding. Such offer shall be made in 
writing on the date that the amendments to the certificate of incorpo- 
ration become effective and such offer so made shall terminate on 
Dec. 10, 1943, unless extended by the board’ of directors. Deposit 
should be made at office of Treasurer, Tramway Building, 1100 
14th St., Denver, Colo. 


Dividends on First Preferred Stock 


On cr before Dec. 1, 1943, the board of directors shall declare, and 
order paid to each holder of the new first preferred stock of record 
Dec. 10, 1943, or on or before such later date as the board shall 
determine as the final date upon which the exchange may be made, 
$2.50 per share dividends for the calendar year of 1943. In the case 
of first preferred stock issued on or prior to»Dec. -10, 1943, such 
dividend of $2.50 per share shall be paid not later than Dec. 28, 1943. 
In the case of first preferred stock issued after Dec. 10, 1943, such 
dividend shall be paid upon such date as the exchange shall be com- 

pleted, but not earlier than the date upon: which the dividend payment 


10,441,200 


' Reserve for contingencies..___...___-__ 


is made on the first preferred stock issued in exchange on or prior 
to Dec. 10, 1943. 

In each calendar year subsequent to the year 1943 
directors shall set aside and declare as dividends 
aggregate number of shares of. first preferred stock issued and out- 
standing, an amount equal to 50% of the net profits or net income 
of the preceding fiscal year as determined by the board of directors: 
provided, however, that such amount so required to be set aside and 
declared as dividends shall be determined in multiples of 25 cents 
per share and shall not, in any event, exceed $2.50 per share on each 
Share of stock. Such dividend shall be paid semi-annually June 15 
and Dec. 15. In case 50% of the net profits of the preceding fiscal 
year shall be less than $2.50 per share upon each share of first 
preferred stock issued and outstanding, the board, in addition to the 
payment of the required amount representing 50% of the net income 
of the preceding fiscal year, may in their absolute discretion. declare 
and order paid upon each share of such first preferred stock such 
amount per share as will equal the difference between the amount 
so required to be declared and set aside and paid and $2.50 per share 
upon each share of the first preferred stock issued and outstanding 

In addition to the dividena of $2.50 per share per calendar year as 
provided for, the board may declare, and upon such declaration the 
holders of the first preferred stock shall be entitled to receive prior to 
the payment of any dividend on the present preferred or common Stock 
of the corporation, not to exceed $1 per share per calendar year. 
Such additional dividends on the first preferred stock are to be 
declared and paid solely in the discretion of the board of directors 
_ Dividends on first preferred stock in the amount of $2.50 per share 
in 1943 and in the amount of $3.50 per share in years subsequent to 
1943, shall be paid in full for each such year prior to the payment of 
any dividend on the preferred or commor stock of the corporation 
in or for such year. 

Statement of Consolidated Income for Six Months End. June 30, 1943 
Operating revenue $3,199,225 
Operating expenses 2043 378 
$1,155,847 
4,709 
$1,160,555 
100,000 
491,000 


the board of 
upon the total 


Net operating income 
Other income 


Total income 
Interest on general and refunding bonds 
Provision for Federal and State taxes on income 
3 $569 555 


Net income 


Consolidated Balance Sheet as of June 30, 1943 


Assets—Property, equipment, franchises, etc. (less reserves for de- 
preciation of $5,691,785), $21,764,174; real estate not used in opera- 
tions, $148,443; sundry investments, at cost or less than cost, $819: 
deposit with trustee under Employees’ Compensation Law, $43,416; 
deposits with trustee under general and refunding bond indenture, 
$49,066; materials and supplies, $360,086; cash, $2,283,146: deposit 
with trustee for bond interest, $106,243; U. S. Treasury tax notes, 
$460,000; sundry receivables, $54,746; prepaid insurance and taxes, 
$23,056; deferred and suspended debit items, $36,376: total, $25,329,570. 


Liabilities—Funded debt, $3,905,500; accounts payable, $57,591: 
Salaries and wages, $115,398: taxes, other than Federal and State taxes 
on income, $360,828; Federal and State taxes on income, $786,496: 
accrued bond interest, $106,954: injury and damage and employees’ 
compensation claims, $30,000; injury and damage and employees’ com- 
pensation claims (payable after one year), $43,594; service liability 
(outstanding tickets), $175,930; deferred and suspended credit items, 
$60,351; reserve for contingencies, $85,000; reserve for reconstruction 
and equipment, $335,000; 5% cumulative preferred stock, $10,441,200: 
common stock (61,240 shares, no par), $7,670,577; surplus, $1,155,151; 
total, $25,329,570.—V. 158, p. 769. 


Derby Gas & Electric Corp.—Ogden Corp. to Sell Stk, 


The corporation filed on Sept. 14 with the Securities and 
Exchange Commission a registration statement covering 91,577 shares 
(no par) common stock owned by its parent, the Ogden Corp. 

Ogden proposes to sell the Derby stock as a step in its plan for 
divestment of public utility investments in accordance with the 
Holding Company Act. Sealed bids will be invited publicly upon 
approval of the registration.—V. 155, p. 398; V. 157, p. 1555. 


Diamond Shoe Corp. (& Subs.) —Earnings— 
(Including the A. S. Beck Shoe Stores) 


6 Months Ended June 30 1943 
Consolidated profit bef. taxes & adjustment $1,483,332 
Prov. for Fed. inc. & exc. profits taxes 979,999 
Reserve for post-war adjustment. 100,000 

$403,333 

$0.90 


1942 
$1,294,115 
766,040 
100,000 
$428,075 
$0.96 


Net profit 
Earnings per common share 
—V. 158, p. 1033. 


Divco-Twin Truck Co. (& Subs.) —Earnings— 

9 Months Ended July 31— 1943 1942 
Profit after charges, but bef. 

taxes . ; 
Provision for Federal income taxes 


1941 

Fed. 

$164,395 $118,932 
65,758 36,869 


$98,637 $82,063 


$569,374 
190,123 

Net profit ; $379,251 

Earns. per shr. on 225,000 shrs. of 
common stock ($1 par) 

—V. 157, p. 2447. 


$0.44 $0.36 $1.69 


Doak Aircraft Co., Inc.—Earnings— 


5 Mos. End. Year End. 
Apr. 30,43 Nov. 30,°42 
$77,094 *$100,130 
$0.26 Nil 


Period— 
Net income after charges and taxes ‘ 
Earns. per share on 200,000 shrs. of com. stk. 


*Loss. 


Doernbecher Manufacturing Co.—Earnings— 


6 Months Ended June 30— 1943 
Net sales F : ‘ : $1,779,862 
Profit after all charges, but bef. taxes 207,980 
Provision for taxes 126,000 

$81.980 
$0.27 


1942 
$1,327,782 
128,464 
71,750 
$56.714 
$0.19 


Net profit : #8 
Earnings per common share 
—V. 157, p. 863. 


Duplan Corp.—Earnings— 
(Formerly Duplan Silk Corp.) 
Years Ended May 31— 
Net. sales PR kl «8 Sa Lr in fd Sy ee ee a 
Profit after deprec., Federal inc. taxes and 
other charges, but before contingent reserve 491,537 
at ERs 50,000 


$441,537 


1943 1942 
$16,324,835 $16,903,481 


904,027 
450,000 


$454,027, 





Net profit Ba SEP TS AG sana. 
Outstanding shares of common stock ______- a 270,000 
Earnings per share $1.33 L 

Current assets as of May 31, 1943, totaled $5,055,535 and current 
liabilities were $3,298,411, as compared with $4,578,994 and $2,945,050, 
respectively, a year earlier.—V. 157, p. 1556. 


Eagle Lock Co.—Earnings— 


11 Mos. End. Yr. End. 
May 31,’43 June 30,"42 
$46,000 $175,626" 
$0.59 $2.24 


Period Ended— 
Net income after all charges____ 
Earnings per share___ 
—V. 158, p. 1033. 


Eastern Massachusetts Street Ry.—Public Control— 


The plan for extension of public control of the company for a period 
of five years: from Jan. 15, 1944, was accepted by a majority of all’ 
stock at a special meeting of stockholders held Sept. 10. A total of 
177,920 shares were entitled to vote. The number necessary for a 
quorum was 88,961. 

L. Sherman Adams, who led the proxy fight against acceptance of: 
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the extension act; stated that the company has a great future and 
that a plan of readjustment should be put through. It should be 
actively worked on before ‘the year is out, he said, because the com- 
pany is having the best year in its history, and since the company 
shows a capital deficit on the books, none of this year’s earnings can 
be carried over into next year for dividend purposes. Mr. Adams 
said he was sure that a plan can be put through and that he had one 
in mind which a majority of all classes of stock will accept. Mr. 
Adams said he was hopeful that such a plan can be worked out if “we 
all get together,’’ because’ this would be for the best interest of the 
stockholder. 

Chairman Watson stated that he will cooperate with Mr. Adams in 
trying to prepare a plan and will do everything he can.—V. 158, 
P.. 887. 


East Missouri Power Co.—Earnings— 
Period Ended June 30— 1942—-3 Mos.—1942 
Operating revenues $101,738 $93,941 
Operating expenses 68,684 61,126 
Taxes, other than Fed. 
income & exc. profits 
Federal income taxes 
Fed. excess profits tax 
Charges in lieu of inc. 
and excess prof. taxes 


1943—-12 Mos.—1942 
$411,393 $336,295 
270,631 216,019 


4,495 
5,500 
8,150 


17,459 
22,826 
29,608 


16,998 
23,322 
8,742 
8,586 6,522 
A $62,281 $64,691 
340 254 


Net operating 


income $14,909 $14,616 
Other 5 


income 68 68 


$14,9 
deduct. 2,0 


77 $14,684 
75 3,014 


$62,622 
9,388 

$12,903 $11,671 $53,233 

1,487 1,487 5,950 


$11,415 $10,183 $47,283 


$64,945 
12,091 


Gross income 
Inter. & other 
$52,853 
5,950 


Net income : 
Pid. stock dividends 

Balance $46,903 
—V. 158, p. 189. 


Eastern Air Lines, Inc.—Earnings— 


6 Months Ended June 30— 
Profit aiter all charges, but before 
Provision for Federal income taxes 


1943 
$2,872,454 
1,273,000 


1942 
$2,170,665 
782,000 
Net income . $1,599,454 $1,388,665 
*Earnings per share $2.73 $2.37 
*On the 585,964 shares of capital stock outstanding.—-V. 158, p. 85. 


taxes 


Eastern Steamship Lines, Ine.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable Oct.-i to holders of record Sept. 23. A like amount was 
disbursed. on April 1.and July 1, last. In 1942, the company paid $1 
on Oct. 15 and 25 cents on Dec. 28.—V. 157, p. 2248. 


Ebasco Services, Inc.—Weekly Input— 


For the week ended Sept. 9, 1943 the System 
operating companies of Ebasco Services Inc., 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1942 were as follows: 

————-Thousands of Kilowatt-Hours 
— Increase 
Amount 
37,305 


inputs of client 
which are subsidiaries 


Operating Subs. of 
Am. Pwr. & Lgt. Co._- 
Biec. Pw. & Let. Corp. 110,939 86,529 24,410 28.6 
Natl. Pwr. & Let. Co._ 98,899 84,499 14,400 17.0 

The above figures do not include the system inputs of any com- 
panies not ‘appearing in both periods.—V. 158, p. 1033. 


_ Edison Bros. Stores, Inc.—August Sales Off 23.6% — 


Period End. Aug. 31— 1943—Month—1942 1943—-8 Mos.—1942 
Sales ie $2,622,037 $3,433,139 $26,000,505 $28,298,558 
158, p. 769. 


‘Electric Bond & Share Co. — Subsidiary Purchases 
Panama Light Plants— 


The New York “Times,” Sept. 16, had-the following: 

.The Panama Electric Co., a subsidiary of the Electric Bond & Share 
Co., has paid $250,000 for 16 electric light plants owned by che 
Government of Panama in various towns in the interior of the 
Republic. 

The Government of the deposed President, Arnulfo Arias, stopped 
the company’s operation of street cars in this city and threatened 
expropriation. The sale was arranged by Colonel Manuel Pino, Minister 
of Public Works, and Eduardo de Alba, manager of the National Bank 
of Panama.—vV. 158, p. 887. 


1943 
191,338 


1942 
154,033 


Pct. 
24.2 


Electric Power & Light Corp. (& Subs.)—Earnings— 


Period End. June 30— 1943—3 Mos.—1942 1943—12 Mos.—1942 
Subsidiaries— $ $ $ 

Operating revenues_. 

Operation 

Maintenance 

Federal taxes 

Other taxes 

Property retire. and de- 
plet. res. approp. 


34,948,971 
11,217,382 
1,891,654 
5,104,883 
3,465,381 


33,121,667 145,181,946 136,126,143 
11,061,406 48,280,854 45,086,375 
1,695,069 7,084,599 6,366,019 
4,710,885 19,274,588 16,303,126 
3,075,606 13,894,695 13,506,859 


5,283,503 23,517,899 
7,295,198 33,129,311 32,603,122 
150,264 426,972 357,314 


5,581,052 22,260,642 


revenues_-_ 
(net) __- 


7,688,619 
175,643 


7,864,262 


Net oper. 
Other income 


7,445,462 33,556,283 32,960,436 


Gross income > 
Net interest to public & 


other deductions 3,439,055 3,647,303 14,132,850 14,556,917 





$4,425,207 $3,798,159 $19,422,433 $18,403,519 
1,971,376 1,972,817 7,888,862 7,889,386 


2,453,831 1,825,342 11,534,571 10,514,133 


Balance ah 
*Pfd. divs. to public 


Balance - 5 iditeenss dos 
Portion applicable’ to 
minority interests —_- 115.265 


81,553 328,876 398,237 





Net equity of Electric 
Power & Light Corp. 
in income of subsid. 2,372,278 
Electric Power & Light Corp.— 
Net equity (as above)... 2,372,278 
Other income 318 


. Total 2,372,596 
Fed. taxes, other than 

' Fed. income .taxes__- 

Other taxes 

Expenses 
‘In & other. deduct. 
Prov. for Federal taxes 
~* on income =: 


1,710,077 11,205,695 10,115,896 


11,205,695 
797 


10,115,896 


1,710,077 
3 619 





1,710,377 


8,032 
4,895 
121,235 
389,299 


11,206,492 10,116,515 


tCr5,010 44,953 
19,490 
377,722 
1,571,069 


374,303 1,525,901 


11,500 17,100 75,900 





‘Bal. carried to con- 
sol. earned surplus 1,828,236 1,169,816 9,139,008 8,030,294 

. ®Pull dividend requirements applicable to respective periods whether 
earned or unearned. +tNet credit after adjustment of $20.833 over- 
provision for Federal capital stock tax applicable to the six months 
ended June 30, 1942. ’ 

+? (Earnings of Company Only) 

‘. Period Ended June 30— 1943—-3 Mos.—1942 
Gross income $765,262 $776,600 
Fed. taxes, other than 
‘\-Fed. income taxes__- 8,032 
Other taxes j 4,895 
Expenses 121,235 
Interest and other de- 
_, «a@uctions from income 
Prov. for Fed. inc. taxes 


1943—-12 Mos.—1942 
$3,583,807 $3,373,294 


*Cr5,010 
19,534 
451,159 


1,525,901 
75,900 


1,909 
5,022 
151,626 


374,303 
11,500 


377,722 


389,299 
‘17,100 


1,571,069 
72,987 





Net income -.-~------ $220,902 $236,039 $1,516,323 $1,287,073 


72,987 


*Net credit after adjustment of $20,833.34 overprovision for Federal 
Capital stock tax applicable to the six months ended June 30, 1942. 


Balance Sheet, June 30, 1943 


Assets—-Investment securities and advances, subsidiaries, etc., $184,- 
353,993; cash in banks; on demand, $5,382,146; special cash deposits, 
$8,783; temporary cash investments, U. S. Government obligations, 
$104,000; dividends receivable, associated companies, $285,163: other 
current assets, $23,233; deferred charges, unamortized debt discount 
and expense, $3;176,173; reacquired capital stock, $103,109; total, 
$193,436,600. 

Liabilities—Capital stock (no par value), $155,044,139: long-term 
debt, $29,178,000; associated companies accounts payable, $260; other 
accounts payable, $17,010; accrued interest, $610,434: accrued taxes, 
$91,321; other ‘current liabilities, $13,788; reserve, $156,094: earned 
surplus, $8,325,552; total, $193,436,600.—V. 158, p. 887. 


El Paso Electric Co. (Del.)—Earnings— 


12 Months Ended July 31— 
Revenue from subsidiary companies: 
Dividends—common 
Expenses 
Federal income taxes 25,186 
Other taxes 115 
Interest 7 ; i 13 


1943 1942 


$405,701 
15,550 


$338,972 
17,579 
16,016 
1,693 


$364,837 $303,683 
111,425 111,425 


$253,412 


Balance ; 
Preferred dividend requirements 
Balance for common stock and $192,258 


surplus. z 
V. 158, p. 769. 


El Paso Electric Co. (Texas) —Earnings— 


Period End. July 31— 1943—-Month—1942 1943——-12 Mos.—-1942 
Operating revenues $452,847 $390,250 $5,014,743 $4,270,230 
Operation 166,434 137,149 1,807,086 1,607,638 
Maintenance 31,386 24,559 309,521 252,534 
Depreciation " 36,619 36,630 439,303 430,353 
Federal income taxes 106,136 85,255 1,150,739 672,182 
Other taxes se 38,351 35,306 438,940 425,037 


$71,351 
1,474 





Net oper. revs. 
Other income (net loss) 


$73,921 
940 


$869,153 
19,551 


$882,486 
49,192 





$72,980 
21,670 


Balance 


y $69,877 
Interest and amort.___ 


21,919 


$849,602 
261,460 


$833,294 
266,198 





$588,142 
67,501 


$567,096 


Balance $51,310 $47,958 
Be TAA 67,501 


Preferred dividend requirements yaaa e 





Balance applic. to El Paso Electric Co. (Del.) 
—V. 158, p. 770. 


El Paso Natural Gas Co. (& Subs.)—Earnings— 


Period Ended July 31— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating  revenues_- $569,414 $637,491 $7,819,683 $7,476,458 
Operation Midian 154,958 184,556 2,099,978 1,905,192 
Maintenance~ —_-_-_--~ 34,021 17,997 272,405 279,933 
Deprec., prov. for retire. 88,671 90,228 1,145,298 1,040,094 
Tees +S 132,385 153,988 1,675,208 1,685,785 


$159,379 $190,721 


$520,641 $499,594 





Net oper. revenues__ 
Exploration ,& . develop- 
ment costs... _.__~ 


$2,626,794 $2,565,456 


776 9,123 61,263 91,923 





Balance 
Other income 


$158,603 
6,428 


$165,031 
31,563 


$181,599 
1,678 


$2,565,530 
86,352 


$2,651,882 $2,496,502 
442,612 503,062 


$2,473,533 
22,969 





Gross income 
Income deductions —~ 


$183,276 
41,382 © 





Net 
Pid. 


income —_ 
stock div. 


$133,468 
8,632 


$141,895 
8,632 


$2,209,270 
103,579 


$1,993,440 
103,579 


require. 





Balance for common 
divs. and. surplus_* 
—V. 158, p. 770. 


$124,836 $133,263 $2,105,691 $1,889,861 


Engineers Public Service Co.—Severs All Connections 
With Puget Sound Power & Light Co.—See latter com- 
pany. 

Plan on El Paso Gas Approved— 


The SEC has approved, conditionally, a plan filed by Engineers for 
disposition of its holdings of common stock of El Paso Natural Gas Co. 
as a step in compliance with the Sept. 16, 1942, SEC order directing 
Engineers to divest itself of its interest in El] Paso. 

Engineers owns 51,357 shares of the E] Paso common stock and pro- 
poses to invite tenders from its preferred stockholders to exchange their 
stock for:E] Paso common. 

Consummation of the transaction would enable Engineers to reac- 
quire 25,678 shares of its preferred stock and involves a cash payment 
by the holding company of an amount varying between $770,340 and a 
minimum of $564,916. The odd share of El Paso common would be 
sold for cash. 


Consolidated Income Statement 


Period Ended July 31— 1943—-Month—-1942 1943-12 Mos.—1942 
Operating revenues $7,136,433 $6,228,283 $81,086,723 $69,971,961 
Operation 2,599,213 2,311,948 29,153,014 25,748,190 
Maintenance —___--_~_- 442,612 403,108 5,401,564 4,699,195 
Depreciation. _____---~-- 473,478 569,485 6,881,660 6,839,932 
“Federal income taxes_ 1,167,949 901,458 13,275,267 8,547,659 
Other taxes __ pe 649,116 614,726 7,147,955 6,998,422 





$1,704,065 
28,114 


Net oper. 
Other income 


revenues__ 
(ret) _._. 


$1,427,559 $19,227,243 $17,138,563 
Dr25,436 Dr73,378 Dri91,571 








$1,732,179 $1,402,123 $19,153,865 $16,946,992 
527,736 592,590 7,063,086 7,240,495 


NI a ae 
Interest & amortization 





Balance ___.__...._.. $1,204,443 $809,533 $12,090,778 


tthe iy adh $9,706,497 
Dividends on preferred stocks, declared________ 2,718,985 


2,768,758 





_ +” Sieg Seeks i 7 PORES ES Cy RSE S ts age 
Cumul. pfd. divs. earned but not declared___-_ 
Amount applicable to minority interests 


$9,371,793 
1,583,970 
40,694 


$6,937,739 
1,583,970 
21,705 





Balance 

Earnings of a subsidiary company in excess of 
its preferred dividend requirements for the 
period, ‘less*minority interest, credited to re- 
serve for depreciation in value of invest- 
ments .in. subsidiaries : 


$7,747,129 $5,332,065 


2,488,045 
$5,259,085 


983,759 
$4,348,305 





Balance applic. to Engineers Pub. Serv. Co. 
+Amortization of “discount applicable to bonds 
of a subsidiary company owned by parent 


3,197 


106,781 
57,627 
123,395 


$4,639,305 
388,125 


Earnings from ‘sub. cos., incl. as deducts. above: 
Preferred dividends’ declared 
Interest 

Earnings from: other ‘sources 139,903 

$5,523,808 
491,959 





Expenses, taxes’ and interest 





Balance applicable. to stocks of Engineers 
Public Service Co 


$5,031,848 
Divs. on pfd. stock of Engineers Pub. Serv. Co. 


2,256,084 


Balance for common stock and surplus $2,775,764 $1,995,096 
Earnings per share of common stock $1.45 $1.04 


*For comparitve purposes Federal income and excess profits taxes 
have been restated to give effect to the provisions of the Revenue 
Acts applicable during the respective periods. The amounts shown 
for Federal income taxes include provision for estimated excess profits 
taxes of $9,121,574 for the 12 months ending July 31, 1943 (1942, 
$4,569,096), after deducting post-war credit of $1,013,366 (1942, 


$4,251,180 
2,256,084 





$380,243). tEngineers Public Service Co. in 1938 set up in a reserve 
for depreciation in value of investments in subsidiary companies an 
amount representing the estimated loss in such investments, including 
provision for a considerable period in advance for loss which may be 
sustained because of the accrual of unearned cumulative dividends on 
preferred stock of Puget Sound Power & Light Co., a subsidiary com- 
pany held by the public. In compiling consolidated figures, commenc- 
ing Jan. 1, 1939, Engineers Public Service Co. adopted the policy of 
reflecting all changes in surplus of Puget Sound Power & Light Co, 
in the reserve for depreciation in value of investments in subsidiaries. 
Earnings of Company Only 
12 Mos. Ended July 31— 
Total revenues 
Expenses 
Feaeral 
Other 


1943 
$3,147,286 

256,377 

226,129 


9,315 


1942 
$3,338,149 
297,898 
97,640 
Cr7,413 


$2,950,024 


income 
taxes 


taxes 


Balance $2,655,465 

Interest 138 

$2,655,327 

2,256,084 
$399,243 
$0.21 


Balance 


$2,950,024 
Preferred dividends 2,2 


,256,084 
$693.940 
$0.36 


Balance for common stock and surplus 
Earnings per share of common stock 
—V. 158, p. 770. 


Emerson Electric Mfg. Co.—15-Cent Distribution— 


The directors have declared a dividend of 15 cents per share on 
the common stock, par $4, payable Sept. 30 to holders of record 
Sept. 20. Distributions of 10 cents each were made on March 31 and 
July 15, last. Payments during 1942 were as follows: July 10, 15 
cents; and Sept. 30 and Dec. 30, 10 cents each.—V. 158, p. 86. 


Emerson Radio & Phonograph Corp.—Transfer Agent 


The Chase National Bank of the City of New York has been ap- 


ug transfer agent for the $5 par value capital stock:—V. 158, 
p. ; 


Empire District Electric Co.—Accrued Dividend— 


A dividend of $3 per share has been-declared on account of accu- 
mulations on the 6% cumulative preferred stock, par $100, payable 
Sept. 28 to holders of record Sept. 22. Like amounts were paid on 
this issue on March 24 and June 24, last. In 1942, the company paid 
$4.50 per share on June 24, and $7.50 on Oct. 30. Arrearages as at 
Aug. 1, 1943, amounted to $22.50 per share.—V. 157, p. 2249. 


Equitable Investment Corp. of Mass.—Earnings— 
6 Months Ended June 30 1943 
Income—Dividends _ Ppt splay : $5,472 
Expenses * tb seth he 1,118 


1,002 
Net income from dividends $4,233 
Portion of receipts from sale of capital stock 
allocated to undistributed income __________ 162 55 


1942 
$5,235 





$4,354 





Pe Oe AE ORME Nerd TEP ERE Fg tl NN 4 
Undistributed income, exclusive of net loss on 
SURI 0 1 i 1,316 
Adjustment of previous year’s tax provision. 8 


$4,516 $4,288 


1,347 


Ss Re OREN ent Oi $5,840 
: al nO 3,621 





Balance 2... $5,635 
Cash dividends paid 


3,478 


~ $2,157 
27,075 16,751 


Deficit $24,856 $14,595 — 
“Gains and losses on sales are determined on the basis of cost of 
particular certificates sold, where identification is possible, which re- 
sulted in applying the cost of the earliest purchases to the first sales. 


Balance Sheet, June 30, 1943 
Assets—Investments, $210,590; cash in bank, demand deposits, $21,- 
774; account receivable for sale of shares of the company, $96: divi- 
dends receivable, $1,029; total, $233,489. 


Liabilities—Accounts payable and accrued expenses, $580; capital 


stock ($5 par), $41,475; paid-in surplus, $216,290; total deficit, $24,856; 
total, $233,489.—V. 157, p. 2347. 





Undistributed income ____-_. 


RS ich So op $2,219 
*Net loss from sales of securities._________ 





(The) Fair—Earnings— 


6 Months Ended— July 31,'43 Aug. 1,°42 
Net sales RS Carpe PS os eee Pe . $10,439,591 $8,811,249 
Net profit after all charges___.___-____________ *353,211 436,334 

*After charges, and provision of $335,474 for Federal income taxes 
and a reserve of $150,000 for post-war readjustments. tRevised. 
—vV. 158, p. 390. 


Federal Screw Works (& Subs.)—Earnings— 


6 Months Ended June 30— 1943 1942 
Consolidated profit before taxes _______ ~~ $1,271,289 $1,411,682 
Prov. for Fed. income & exc. profits taxes 1,097,031 1,208,763 

$174,258 $202,919 

$1.08 $1.25 


Net income ___- 
Earnings per common 
-—V. 158, p. 485. 


share___~ 


Feltman & Churme 
idend— 


A dividend of $4 per share has been declared on account of accumu- 
lations on the $3.50-$7.00 cumul. preferred stock, no par value, pay- 
able Nov. 1 to holders of record Oct. 2. A similar distribution was 
made on May 20, and on May 20 and Nov. 2, 1942.—V. 157, 
p. 4557. 


Shoe Stores Co.—Accrued Div- 


last, 


Finch Telecommunications, Inc.—Earnings— 


4 Mos. End. Yr. End. 

Apr. 30,°43 Dec. 31,’42 
: $120,199 *$12,462 
salah Naas die mated $0.52 Nil 


Period— 
Net profit after all charges______-_~- 
Earnings per common share__._ 


‘*Deficit.—V. 149, p. 3261. 


Fitchburg & Leominster Street Ry.—Proposed Changes 
In Preferred Stock Provisions— 


The company has petitioned the Massachusetts Department of Public 
Utilities for changes in the provisions of its preferred stock as follows: 

1. That the preferred stock be entitled to participate in dividends 
equally with the. common stock in any year after the common stock- 
holders shall receive a dividend of 8% in that year. 

‘2. That the preferred stock be callable in whole or in part by the 
directors. ’ 

3. That provisions in reference to the creation of a sinking fund 
for the redemption of the preferred stock and the redemption of the 
preferred ‘stock by means of the sinking fund be eliminated. 

4. That the provision in reference to the payment of executive salaries 
in excess of $7,500 be eliminated. 

‘No date for ‘hearing the petition has been set.—(‘‘Boston News Bu- 
reau’’)—V. 157, p. 2249. 


Food -Machinery Corp.—Buys Insecticide Firm— 

The company on Sept. 15 announced the purchase of controlling 
interest in the Niagara Sprayer & Chemical Co. of Middleport, N. Y., 
a pest-control] manufacturing firm. 

Paul Davies, President, stated that the Niegara concern would be 
operated as a separate unit, and would continue to serve its regular 
United States and Canadian territories with insecticides and fungicides. 
—vV. 158, p: 888. 


Gabriel Co.—Earnings— 

6 Menths Ended June 30— 
Net prof. aft. chgs. & taxes 
tEarnings per share___.--~--~--~---- 


1943 
$64,835 
$0.25 


1942 
*$72,057 
$*$0.27 


1941 
$44,661 
$0.17 





1132 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 20, 1943 





*Adjusted. The adjustment covers renegotiation funds. tAfter 
eharges and a provision of $66,665 for Federal income taxes and re- 
negotiation of war contracts. tOn the 262,462 shares of capi tal stock. 


Note—The company has just concluded renegotiation of war con- 
tracts through 1942. The effect of the settlement was a reduction 
of net profit for the year 1942, from $221,610 to $142,939, or irom 
$0.84 a share previously reported to $0.54 a share.—V. 157, p. 2249. 


Froedtert Grain & Malting Co., Inc.—Annual Report— 
Comparative Income Statement for Years Ended July 31 
1943 1942 1941 
$15,096,692 $9,730,157 $8,176,511 


Net sales (shipments) of malt 3 
11,399,836 7,283,299 6,039,548 


Cost of malt sold 
"$3, 696, 856 
730,327 
6,000 


$2,136,963 
588,536 
93,057 


"$2,446,858 
639,239 
12,000 


Gross profit from malt sales 
Selling and administrative expenses 
Provision for doubtful accounts--~- 


$1,455,370 
5,462 


$2,960,530 $1,795,619 
7,226 4,675 
$2,967,756 $1,800,294 
65.776 57.574 
500,000 450.000 
1,350,000 217,000 30,000 
190,000 ‘108,000 83.298 
$861,980 $946,024 
156.840 167.190 


Net profit from malt sales 
nn 


“$1, 460, 832 
48,454 
353,056 


Gross income 
Imcome deductions Ba 
Federal income taxes__-- - 
Federal excess profits taxes 
Wisconsin and Minnesota— inc. taxes 


*$957,720 
159,016 


Net income -—-_- 
Cash dividends paid on “pfd. stoc ck_ 
Cash dividends paid on com. stock _ 420,000 420,000 420,000 
Earnings per common share. $1.68 $1.90 $1.85 


+The net income for the fiscal year ended July 31, 1942, as shown 
above, $957,720, is $150,000 in excess of the amount thereof as shown 
in the annual report for that year. The excess represents.a pro- 
vision for possible additional Federal income and excess profits taxes 
as of Juy 31, 1942, but subsequently reversed when the passage of 
the 1942 Revenue Act indicated that the additional provision was 
wmmnecessary. 

Note—The supplementary profit and loss information required to be 
set forth by regulations under the Securities Act of 1933 is sum- 
marized as follows: 


Years Ended July 31— 
Charged to costs or operating 
expenses: 
Maintenance and repairs 
Deprec. and amort. of fixed assets 
Taxes, other than income and 
excess profit staxes: 
Real and personal property 
Other 50,731 
Charged to other accounts None 


Balance Sheet, July 31, 1943 


Assets—Cash on hand and demand deposits, $644,208; U. S. Govt. 
certificates of indebtedness, $601,750; notes and accounts receivable— 
trade (less reserve for doubtful notes and accounts receivable of 
$211,330), $539,854; inventories, $3,730,130; cash surrender value of 
life insurance, $231,332; post-war credit of Federal excess profits tax, 
$950,000; other assets, $1; property, plant and equipment (less reserves 
fer depreciation and amortizetion of $1,011,780), $2,919,095; deferred 
charges, $156,754; total, $8,973,124. 


Liabilities—Accounts pavable (trade), $84,496; employees’ deposits 
on U. S. savings bonds, $2,041; accrued wages, salaries and commis- 
sions, $40,263; accrued real and personal property taxes (est.), $50,403; 
accrued Federal capital stock tax, $37,500; accrued Federal and State 
s@cial security taxes, $2,561; other accrued accounts, $11,473; Federal 
imcome taxes payable—estimated (including excess profits taxes of 
$1,500,000, less U. S. Govt. Treasury notes—tax series—of $550,120), 
$1,513,989; estimated Wiscors'n and Minnesota income taxes payable, 
$215,798; reserve for workmen's accident compensation, $25,491; 
cumulative convertible participating preferred capital stock ($15 par), 
$1,960,500; common capital stock (par $1), $420,000; earned surplus, 
$%,C08,605; total, $8,973,124.—V. 158, p. 983. 


1943 1942 1941 


$123,239 
150,701 


$114,701 
130,626 


$121,125 
127,955 


64,647 60,000 
30,624 


None 


63,120 
28,424 
None 


Galveston-Houston Co. (& Subs.)—Earnings— 


Period End. July 31— 19243—-Month—1942 1943—-12 Mos.—1942 
Operating reevnues___- $776,074 $537,828 $8,214,238 $5,326,120 
Operation 344,287 245,559 3,693,705 2,495,173 
Maintenance —__ x 87,192 63,317 921,182 673,365 
Federal income and ex- 

eess profits taxes____ 
Other taxes 


159,020 
89,264 


71,992 
55,178 


353,782 
592,018 


1,395,200 
804,225 


$1,399,926 
Dr232 4,340 


$101,550 $1,404,266 
33,880 530,404 


$873,862 
144,737 


$729,125 
204,452 








$101,782 1,211,782 


Dr1,734 


-Operating income $96,310 
Other imcome (net)--~- 674 


$96,985 
44,443 


$52,542 
10,345 





$1,210,048 
353,095 


Gross income 
Depreciation 





$67,670 
13,084 


$856,953 
183,315 


$673,638 
160,641 


Gross income 
Imcome deductions 





Net income $42,196 $54,586 
Divs. declared on com. 
stock 


—V. 158, p. 770. 


Gar Wood Industries, Inc. (& Subs.)—Earnings— 


Period End. July 31— 1943—-3 Mos.—-1942 1943—-9 Mos.—1942 
sales $13,160,642 $9,402,500 $35,748,945 $26,934,563 

Net profit before pro- 
vision for income and 
excess profits taxes 
and reserve 

Prov. for Federal 
State income and ex- 
cess profits taxes____ 

Prov. for post-war ad- 
justments and_ere- 
habilitation 


1,610,978 1,159,121 4,769,677 3,494,362 


1,198,900 792,000 3,494,153 2,370,000 


275,000 $275,000 





Net profit for the 
period $412,078 $367,121 $1,000,525 $849,362 
Earns. per com. share_ $0.41 $0.37 $1.00 $0.85 
tActual provision. {Comparable portion of full provision made for 
fiseal year ended Oct. 31, 1942. 


Notes—(1) The above consolidated income statement does not 
include the accounts of the company’s Canadian subsidiary and are 
subject to adjustments, if any, arising out of renegotiation pro- 
ceedings. 

(2) The provision for Federal income and excess profits taxes for 
the 1942 periods represents a proportionate share of the estimated 
taxes for the full fiscal year computed on the basis of the 1941 rates, 
no legislation regarding the change in status of fiscal- year corpora- 
tions having been enacted prior to the end of July, 1942. Total tax 
TT ne for po full year ended Oct. 31, 1942, amounted to $4,204,700. 
ae. p. 


Garrerville Holding Co., Inc., West Haverstraw, N. J. 
—Trustee Appointed— 


BP de Hellenic Bank Trust Co. has been appointed trustee for $400,000 
nds. 


Gaylord Container Corp. (& Sub.)—Earnings— 


6 Months Ended June 30— 1943 1942 1941 
Profit before charges.._.......----. $2,488,701 $3,600,129 $1,405,104 
Depreciation, depletion and amort.._ 1,110,478 855,587 305,715 
Interest 108,199 62,431 3,750 
Peer] income tax, etc 321,900 334,200 489,600 
Excess profits tax 450,000 1,804,400 


$497,524 $543,511 
132,617 137,206 
$0.68 $0.75 





Net profit 
Preferred cividends 
*Earnings per share 

"On 53°,221 shares of common stock. 

The corpcration and subsidiary report for the quarter ended June 


$606,039 
141,987 
$0.86 


30, 1943, a net profit of $258,940 after charges and Federal income 
and excess profits taxes, but without taking credit for any post-war 
refund of excess profits tax. The above net is equal to $0.36 a share 
on the 539,221 shares of common stock. This compares with a net 
profit of $270,378 or $0.37 a common share for the quarter ended 
vune 30, 1942, and $238,584 or $0.32 a share for the quarter ended 
March 31, 1943.—V. 158, p. 771. 


General Capital Corp.—25-Cent Distribution— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable Oct. 11 to holders of record Sept. 30. This 
compares wth 28 cents per share paid on July 14, last, and 22 cents 
on April 10, 1943. Distributions during 1942 were as follows: April 
1C, 21 cents; July 14, 25 cents; Oct. 10, 22 cents; and Dec. 28, 44 
cents.—V. 158, p. 390. 


General Electric Co.—Announces New Appointments— 


Arthur A. Brandt, George W. Henyan and V. M. Lucas have been 
appointed to new positions in the company’s Electronics Department, 
according to en announcement by Dr. W. R. G. Baker, Vice-President 
in charge of the department. 

Mr trandt has been made General Sales Manager. In this capacity 
he will be responsible for the coordination of the sales plans and 
pulicies of the several divisions, and the operations of the Kiectronics 
Department district offices. 

Mr. Henyan has been made Assistant to the Vice-President of the 
department, and Mr. Lucas has been appointed Manager of the 
Government Division.—V. 158, p. 1034. 


General Gas & Electric Corp. EC Orders Hearing 
Oct. 8 On Sale of Tide Water Power Stock— 


The Securities and Exchange Commission om Sept. 13 ordered a 
hearing for Oct. 8 to determine whether an order should be issued 
forthwith withdrawing the exemption provided in rule U-44 (b) (2) 
under the Holding Company Act with respect to the sale by General 
Gas of any security which it owns of Tide Water Power Co. 

Tide Water is a public utility company operating in North Carolina. 
It is a subsidiary of General Gas, which owns all of its common 
stock, representing 82.9% of the voting control of the company. 

In its order the Commission stated that it had ‘‘reason to believe’’ 
that General Gas has been endeavoring to effect a sale of its holdings 
of Tide Water common stock for a consideration “substantially less 
than $100,000,’’ and that such disposition “prior to or without at the 
same time providing for a fair and eq stcble distribution of voting 
power’’ may be detrimental to the ,ubiuc interest and the interest 
of investors and consumers. 


Dividend Plan Allowed by SEC— 


The Securities and Exchange Commission has approved the proposal 
of the corporation to pay out of capital or unearned surplus a quar- 
terly dividend of $1.25 on its $5 prior-preferred stock. This dividend 
is applicable to the quarterly period ended Sept. 15, 1942. 

There are 60,000 such shares outstanding, of which the trustees of 
Associated Gas and Electric Corp. hold 27,889.1 shares, and on 
which they have waived their right to collect the dividend until 
further order of the Commission. Approximately $40,139 is thus 
available for the public held 32,110.9 shares.- 


Consolidated Income Statement 


(Excluding Virginia Public Service Co. and Subsidiaries, Dover Gas 
Light Co. and Eastern Shore Public Service Co. and Subs.) 


12 Months Ended June 30—- 1943 1942 
Cpermeee Berenues. i he $21,300,652 $19,733,760 
Operating expenses 13,467,647 12,108,287 
Federal income taxes 872,643 1,012,243 
Federal excess profits taxes_____ 424,027 138.353 
Post-war credit 3,734 2,368 
Other taxes 2,118,971 2,257,345 





$4,421,099 
13,647 


$4,434,746 
3,124,292 
134,577 


$4,219,899 
116,001 


Operating income —___-~-__-_--~_~~- ae ah es 
Other income (net) 





$4,335.90 
3,240,549 
230,724 


Gross income 
Deductions (subsidiary operating companies) _- 
General Gas & Electric Corp. & merged subs. 





Net $1,175,876 


Statement of Income (Company Only) 


12 Months Ended June 30— 1943 
Income $856,701 
General expenses 156,133 
Provision for depreciation___ 1,365 
Provision for taxes other than Federal income 7,914 


income $864,627 


1942 
$638,386 
166,549 
1,027 
96,815 





$373,995 
125,681 
19,939 


$691,290 
134,577 
52,929 


Gross income 
Other deductions from income 
Provision for Federal income taxes_______-__~_ 





Net income $503,784 $228,374 


—V. 158, p. 888. 


General Printing Ink Corp.—No Refund to Gov’t— 


The corporation reports that no refund was necessary under renego- 
tiation of contracts for 1942.—V. 158, p. 671. 


General Motors Corp.—Output of Airplane Engines by 
Buick At New Peak— 


Production of Pratt & Whitney engines by Buick plants for Con- 
solidated B-23 Liberator bombers is greater than ever before and 
still increasing, according to Harlow H. Curtice, Vice President of 
General Motors. Corp. and General Manager of the Buick Motor 
Division. 

More engines will be produced by Buick in the fourth quarter, 1943, 
Mr. Curtice said, than were manufactured during all of 1942, and 
total volume for this year will approximately triple last year's output. 


Electro-Motive Division’s Locomotive Backlog High— 


The Electro-Motive Division now has outstanding orders approximat- 
ing $105,000,000 for diesel-electric locomotives, according to a report 
to employees in the company’s house organ, ‘“‘The Streamliner.” 

The huge backlog includes orders for freight locomotives, switchers, 
and passenger engines, but does not include bookings for Navy work. 

Orders still on the company’s books include 175 treight locomotives 
of 5,400 horsepower each (a completed freight locomotive consists of 
four 1,350-horsepower units), 118 switchers of 1,000 horsepower each; 
44 passenger locomotives of 2,000 horsepower each; 22 switchers of 
600 horsepower each, and one transfer switcher of 2,000 horsepower.— 
V. 158, p. 984. 


General Refractories Co.—Earnings— 


Period End. June 30— 1943—-3 Mos.— 1942 1943—-12 Mos.—1942 
Net sales $6,124,445 $6,378,577 $26,336,749 $23,031,094 
Cost of sales & expenses 

of operations (excl. 

of deprec. & amort., 

depletion and taxes. 5,490,685 
$633,760 

29.725 


$663,085 
180,239 
9,423 
147,630 


5,236,765 
$1,141,812 
37,870 
$1,179,682 
163,747 


11,276 
145,248 


22,481,094 
$3,855,655 
223,260 
$4,078,915 
712,351 


41,078 
570,416 


18,513,800 
$4,517,293 
145,664 
$4,662,957 
605,465 


40,605 
564,071 





Gross profit 
Other income from vari- 
ous sources 





Deprec. & amortization 
Depletion 
Corp. & property taxes 
Amort. of 344% note 
expense & premium 
on note retirement, 
etc. 1,810 224 
Interest 21,951 24,867 
Other deductions 10,680 13,563 
*Fed. & Pennsylvania 
income taxes & ex- 
cess profits tax (est.) 


5,C23 
90,836 
305,934 


11,446 
69,052 
141,037 


140,471 647,172 


$173,585 
$0.37 


1,344,637 


$1,008.640 
$2.15 


2,122,779 


$1,108.52 
$2.36 





Net income 
fEarnings per share____ 


$150,882 
$0.32 


*Federal excess profits tax computed at rates in accordance with 
1942 law. Federal normal income tax computed at rates 25% in 
excess of those of 1942 law. tOn 469,713 shares of capital stock. 

For the six months ended June 30, 1943,*net profit was $373.102, 
or 79 cents a share, as compared with $430,986, or 92 cents a share 
for the tirst half of 1942. 


Notes—(1) The company has continued its policy of purchasing tax 
series, United States Treasury notes and, as of June 30, 1943, these 
notes, plus interest, exceeded the entire tax reserve requirements accrued 
and unpaid for 1942 and accruals for 1943 by approximately $105,U00. 


(2) As of June 30, 1943, the company retired $186,000 3%% promis- 
sory notes due Jan. 1, 1957, thereby reducing the total outstanding, 
as of June 30, 1943, to $2,492,000. In the annual report to stock- 
holders for 1942 it was shown that $1,000,000 of these notes were 
redeemable at par if called prior to July 2, 1943 The redemption 
date, at par, for the $1,000,000 has been extended to July 1, 1946, 
with the privilege of calling at any time after that date tu maturity, 
upon the payment of 1% premium. 


Balance Sheet, June 30, 1943 


Assets—-Cash in banks and on hand, $2,103,573; 
ernment securities, $158,407; notes receivable, customers and others 
(net of allowances), $3,300; accounts receivable (less reserve), $2,- 
766,535; inventories, $3,078,090; accrued interest receivable, $480; post- 
war refund of excess profits taxes (estimated), $5,000; miscellaneous 
investments, $17,947; investment in Northwest Magnesite Co. (4.090 
Shares common stock), $1,439,541; deferred accounts, $388,482; 
repair parts, etc., $546,945; patents, at cost, net of amortization, $951; 
real estate, buildings, machinery, equipment, mineral lands, etc. (less 
reserve for depreciation and depletion of $6,426,602), $11,331,972; total, 
$21,841,225. 


Liabilities—3%4% notes due within one year, $100,000; accounts pay- 
able (trade and others), $775,963; accrued accounts, $825,607: 3%% 
promissory notes (less payments due within one year of $100,000), $2,- 
392,000; reserve for contingencies, $192,171; capital stock and surplus, 
$17,555,483; total, $21,841,225.—V. 158, p. 984. 


United States Gov- 


Georgia & Florida RR.—Earnings— 


Period— —Week End. Sept. 7— —Jan. 1 to Sept. 7-— 
1943 1942 1943 1942 
$35,100 $33,100 $1,382,644 $1,236,290 

—10 Days End. Aug. 31— —Jan. 1 to Aug. 31— 
1943 1942 1943 1942 
$51,800 $55,034 $1,347,544 $1,203,190 


Operating revenues —_- 


Period— 
Operating revenues____ 
—V. 158, p. 983. 


Globe & Rutgers Fire Insurance Co.—Financial Report 


Balance Sheet, June 30 
1943 1942 

$1,469,290 $1,220,733 
2,859,478 3,195,028 
Stocks (includes sub. companies ‘at “$2, 316, 226) 6,937,641 5,374,579 
Cash on hand and in banks______-__- 1,757,618 

Real estate and mortgage Oe RE See 1 

Demand note of subsidiary company_______ 20,000 

Prem. bal.. (less ceded reinsurance balances) 570,988 

Interest due and accrued ; 46,368 

Other admitted assets 140,459 


Assets— 
Bonds—U. S. Government 
Bonds—all other 





TIE tate iets es 


Liabilities— 
Reserves for losses and loss expenses_________- 
Reserve for unearned premiums___-__-- ~~~ 
Reserve for exps., taxes & conting. comm. due 
or accrued _- ee 
Funds held under reinsurance treaties________ 
Loan from bank and accruéd interest_ 
Reserve for retirement of preferred stock_____ 
Reserve for general contingencies_____. 
Employees’ war bonds subscriptions_- 
Funds held for account of War Damage Corp. 
Reserve for all other liabilities and items_ 
$4 cumulative 1st preferred stock ($15 par)__ 
$5 cumulative 2nd preferred stock ($15 par) 
$5 cumulative junior preferred stock ($15 par) 
Common stock ($15 par)____-.--____- 
SIE ak nn cei ce oe 


$13,801,844 $11,938,075 


$1,185.289 
3,364,035 


$1.677.162 
3,706,443 


290,611 
127,848 
1,150,224 


229,062 
200,852 
1,250,243 


5.104.904 2.422.834 





TOUR dca . $13,801,844 $11,938,075 


—V. 156, p. 781. 


Grand Rapids Varnish Corp.—5-Cent Dividend— 


A dividend of 5 cents per share has been declared on the common 
stock, payable Oct. 1 to holders of record Sept. 23. A similar payment 
was made on July 1, last, the only other dividend this year. During 
1942, disbursements of 10 cents each were made on April 1, July 1, 
Oct. 1 and Dec, 31.—V. 157, p. 2348. 


Great American Industries, Inc.—Semi-Annual Report 
Income Statement for the Six Months Ended June 30, 1943 


Sales, less returns and allowances____ . $13,632,779 
Cost of sales ___ 10,922,837 
Selling, general and administrative expenses___. a 536,742 
$2,173,200 
50,939 
$2,224,139 
170,494 
1,263,353 
"$790, 292 
$0.81 


UO I i ale 
Other income —...+2...... npdiomai RAP ROR oe et 

yi RR i ARO re SERS ES A RS Re RE 
Other deductions 
Provision for Federal income taxes and “contingencies. St ees 


Net income __ ~~ | 
Earnings per share on 965, 525 shares outstanding_. TE SE 


Balance Sheet, June 30, 1943 


Assets—Cash, $1,745,973; accounts and notes receivable (less allow- 
ance of $9,372 for doubtful accounts), $1,694,157; inventories of 
finished and process goods, raw material and supplies, $3.831,888; 
advances to sub-contractors for material purchases, $1,363,877; pre- 
paid expenses and advances, $92,976; investments, $189,364; plants and 
property (less allowance for depreciation of $522,936), $1,007,328; 
patent costs (less allowance for revaluation and amortization ), $13,885; 
excess of cost of acquisition of capital stock of Ward La France Truck 
Corp. over book amount of net assets represented thereby, $325,061; 
total, $10,264,509. 

Liabilities—Notes payable, due Jan. 31, 1944 (issued in connection 
with retirement of preferred stock), $71,400; accounts payable, $1,- 
477,183; advances on Government contracts, $3,057,022; amount repay- 
able as the result of renegotiation of Government contracts, $340,000; 
accrued wages, expenses and taxes other than income and franchise 
taxes, $368,031; accrued State franchise taxes, $144,912; accrued in- 
come taxes (less U. S. Treasury tax savings notes of $57,000), $1,- 
772,231; deferred income-finance charges, $3,357; reserve for contin- 
gencies, $886,353; capital stock. (10c par), $96,552; capital surplus, 
$1,160,256; earned surplus, $887,212; total, $10,264, 509. —Vv. ime. p. 1034. 


Great Lakes Paper Co., Ltd.—Earnings— 

6 Months Ended June 30— 1943 1942 
*Operating profit $1,023,667 $1,264,763 
Payments to Commodity Price Stabilizat. Fund 253,727 
Bond interest 125,925 
Depreciation 318,000 
Provision for income and excess profits taxes__— 128,000 


Net profit $188,015 $405,338 


*From sales of newsprint and pulp (including premiums from foreign 
exchange ).—V. 157, p. 1844. 





Greif Bros. Cooperage Corp.—Class A Dividend— 


The d‘rectors on Sept. 15 declared a dividend of 80 cents per share 
on the class A stock, no par value, payable Oct. 1 to holders of record 
Sept. 25. Like amounts were ra‘d on Apr 1 and July 1, last. Pav-. 
ments dur'ng 1942 were as follows: April 1, July 1 and Oct. 1, 80 
cents each; and Dec. 29, $2.70. Arrearages as at July 1, 1943, 
amounted to $3.75 per share.—V. 158, p. 86. 
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Greyhound Corp. (& Subs.) —Earnings— 

6 Months Ended June 30 1943 1942 1941 
Operating revenues - $68,442,911 $52,062,291 $31,361,471 
Operating expense — 38,035,897 32,123,087 22,358,834 
Depreciation ___ ~~ 4,073,411 3,950 €49 3,513.602 





$5,489,034 
750,078 


_ $26,333,603 $15,988,555 


Net operating revenue 
ar as 341,956 221,403 


Other income . 








$26,675,560 $16,209,958 
460,502 500,691 


$6,239,113 
481,300 


Gross income 
Income deductions . 
Prov. for post-war extraordinary 


expense 564,900 a 


Net income before income taxes. $25,650,158 $15,709,267 
trederal income taxes 2,241,660 2,647,321 
tFederal excess profits taxes 16,351,719 9,652,900 
State income taxes_-_ ne 451,658 270,328 


Net income ee CL oh a eS: BES 23F 
Net income applicable to stock of 
subsidiaries consolidated, held by 
public - HOM niga ae 


$15,708 $5,757,813 
1,860,837 
134,497 
$3,138,719 $3,762,480 
1,681,124 


893,298 


1,053,515 
*Net income applicable to stock 
of corporation i nn ; 
Average number of common shares 
outstanding 2,784,353 2,792,075 2,765,909 
tEarnings per common share____~- $1.74 $0.77 $0.95 


*Includes equity in net income applicable to Pennsylvania Greyhound 
Lines, Inc., 50% of the voting stock of which is owned by Greyhound 
Corp.: $347,977 in 1943, $279,620 in 1942, and $142,477 in 1941. 
+Based upon the average number of shares outstanding during the 
period. tProvision for Federal income and excess profits taxes for the 
six months ended June 30, 1943, 1942 and 1941 was made at the 
following rates: Federal income taxes, 40% in 1943, 48% in 1942, 30% 
fin 1941; Federal excess profits tax, 90% less 10 for post-war credit in 
1943: 90% in 1942: none in 1941. §This compares with a net income 
of $1.03 a share for the first six months of 1942 computed on a 
comparable basis. The net income of $2,245,421, or $0.77 a share, 
actually reported by the company for the first half of last year allowed 
for a substantially larger provision for Federal income taxes than was 
reouired by the rates subsequently fixed by the 1942 Revenue Act and 
included no part of the reserve for post-war extraordinary expense 
which was established toward the end of 1942 to cover the entire year's 
operations, and has since been continued. Under the present income 
tax law this reserve is not allowed as a deductible item despite the 
obvious necessity for making provision for such expense. See also 
motes (1) and (2). 


Notes—(1) The reported earnings for the first six months of 1942 in- 
cluded a provision for Federal income and excess profits taxes at rates 
substantially in excess of those finally fixed by the 1942 Revenue Act. 
Such provision at rates finally fixed would have been approximately 
$1,386,000 less, which is equal to $0.37 per share, applicable to the 
common stock of The Greyhound Corp. 


(2) During the first half of 1943 reserves approximating $565,000, 
for deferred maintenance and other extraordinary expenses resulting 
from war-time operations, were charged against earnings. The amount 
applicable to the common stock of The Greyhound Corp. is equivalent 
to $015 per share. The policy of setting up such reserves was not 
established until the third quarter of 1942; however, allocating the 
reserve set up during the latter part of 1942 by months, the amount 
applicable to the first six months of 1942 was equivalent to $0.11 per 
common share.—vV. 158, p. 391. 


$$4,923,997 $2,245,420 $2,708,964 


Group Securities, Inc.—Reports Growth In Net Assets 


The company in its June 30, 1943, report shows net assets at $15,- 
533,676, an increase of 65° over $9,390,105 reported at end of 1942, asa 
result both of additional funds placed with company by investors 
and the higher price level for securities. The report also shows 
another new high in the number of shares outstanding—3,550,188 on 
June 30, 1943, compared with 2,785,288 at the end of 1942, an increase 
of over 27%. The number of shareholders at 9,200 is up 18%. 


During the six months a new class of shares known as low-priced 
shares was added to the fund. 


Group Securities, Inc., is a mutual fund, with 20 separate classes of 
stock, 17 of which are representative of an individual industry or 
type of business. The other three classes represent a balanced fund, 
a diversified discount bond fund, and a low-priced share fund. An 
average of one share of each class outstanding during the period 
showed an increase from $4.37 to $5.87, a gain of 34%. 


Balance Sheet, June 30 

Assets— 1943 
Invest. in secur. (cost, less unrealized deprec.) $15,210,521 
Cash in bank 375,947 
Accounts receivable for securities sold________ 13,259 

For capital stock sold through Distributors 

Group, Inc. (due after June 30)_._.__--_~_~- 

Dividends and accrued interest receivable 
Deferred charges —___---- ; 


1942 
$6,962,046 
116,580 
21,999 


83,593 
162,019 
2,422 


18,771 
101,084 
2,770 





7Utal su. 


Liabilities— 
Accounts payable isda siti ca ioe th $303,686 
Accrued taxes and expenses______-_~_- 10,399 
Capital stock (par one cent per share)______~_~ 41,902 
Paid-in surplus 14,349,426 
Bpemesteinesea toemie i... 5 3-26. 4 4.569 
Undistributed net loss on sale of securities____ *365,871 
Unrealized deprec. (net) of securities owned 

at June 30, based on closing market prices__ 


$15,847,761 $7,223,250 


$80,381 
14,644 
28,570 
9,584,785 
12,160 
*571,310 


1,503,650 Dr1,925,980 





4 | ear ao Pace 
*Deficit.—V. 158, p. 1034. 


Gulf States Utilities Co.—Earnings— 


Period End. July 31— 1943—-Month—-1942 1943—-12 Mos.—1942 
Operating revenues___. $1,370,849 $1,070,008 $13,962,858 $12,400,242 
Operation 455,796 368,412 4,477,746 4,098,971 
Maintenance 63,753 62,462 668,827 658,136 
Depreciation 137,966 133,450 1,633,433 1,580,773 
Federal income taxes_-_ 329,714 164,031 2,843,984 1,844,022 
Other taxes 107,647 98,029 1,144,844 1,154,739 


$275,973 $243,624 $3,063,602 
16,952 Dr4,271 Dr50,158 


$239,352 $3,013,444 
104,642 1,235,300 


$134,710 $1,778,144 
584,968 


$1,193,176 


__-.------.-.~--~ $15,847,761 $7,223,250 





$3,194,024 
Dr11,849 


$3,182,175 
1,226,923 


Net oper. revs 
Other income (net)-_--- 





$292,926 
101,300 


Balance 
_ Interest and amort 





Balance $191,626 
Preferred dividend requirements 


$1,955,251 
584,968 


$1,370,284 





Balance for common stock and surplus 
—V. 158, p. 771. 


Hallnor Mines, Ltd.—Earnings— 


6 Months Ended June 30— 
Gross production 
Operating expenses 
‘Tax reserve 


1943 
$802,354 
281,454 
122,300 


$398,600 
24,716 


$423,316 $617,230 


81,000 82,000 
42,000 42,000 


$300,316 


1942 
$1,182,227 
375,563 
206,500 


‘$600,164 
17,066 





Operating profit 
Other income 





Total income 


Depreciation 
Pre-operating expense written off 


Estimated net profit 
Tons milled 
Recovery per ton 
Earnings per common share 
—YV. 156, p. 1049. 





$493,230 
68.287 
$17.31 
$0.25 


Hale & Kilburn Corp.—Payment to Bondholders— 


C. 8. Newhall, J. C. Neff and M. 8S. Altemose, the bondholders’ pro- 
tective committee, has issued the following notice: 

There is available to holders of certificates of deposit issued under 
deposit agreement dated Sept. 2, 1930, for the first mortgage 20-year 
6% sinking fund gold bonds dated June 1, 1919, a final distribution 
in the amounts of $368.95 as principal and $15.85 as interest income 
for each $1,000 principal amount of certificates of deposit. Payments 
of said amounts will be made upon surrender of certificates of de- 
posit to Fidelity-Philadelphia Trust Co., depositary, 135 So. Broad St., 
Philadelphia, Pa.—V. 147, p. 741. 


Hamilton Mfg. Co., Two Rivers, Wis.—Earnings— 


6 Mos. Ended— June 19,'43 June 20,'42 June 14,'41 June 15,’40 
Gross sales (less discts. 
returns and allow- 
a106s) > 28 
Cost of sales osc... 
Sell., general and ad- 
ministration exps. 


$4,184,359 
2,836,196 


$3,317,274 
2,054,896 


$2,637,448 
1,819,112 


$1,758,557 
1,224,943 


444,152 399,488 


Net profit from oper. $904,011 $862,889 
Other income — =. __ 27,724 18,492 


$931,735 


363,451 289,697 





$243,917 
13,827 


$454,885 
13,391 





Total income -_.-.-_ $881,381 
Int. on bonded indebt. 
and amort. of bond 
discount and expense 
Prov. for Federal and 


State income taxes 


$468,187 $257,744 


24,348 26,738 26,969 28,441 


*750,000 +*641,000 *279,000 64,000 





Net income at $157,387 $213,643 $162,218 $165,303 
Dividends paid _- ye 33,435 33,435 33,435 33,435 


*Includes $614,000 in 1943, $523,000 in 1942 and $178,350 in 1941 
provision for Federal excess profits tax. Adjusted to reflect propor- 
tionate share of actual tax accruals for the year instead of mid-year 
estimates made before applicable law was enacted. 


Balance Sheet, June 19, 1943 


Assets—Cash on hand and demand deposits in banks, $592,305: 
U. S. Government certificates of indebtedness, $800,613; notes and 
accounts receivable (including $249,967 on contracts assigned under 
Regulation V Loan) net of $20,500 reserve, $1,186,785; inventories, 
$1,184,741; cash surrender value of life insurance on executive em- 
ployees, $54,640; other assets (including post-war refund of excess 
profits tax on 1942 income—estimated $126,700), $184,065; land, build- 
ings, machinery and equipment (less reserve for depreciation of 
$1,565,671), $1,568,218; deferred charges, $37,762; total, $5,609,128. 


Liabilities—Notes payable, Regulation V loan (net of $15,886 cash 
held by trustee, secured by contracts totalling $1,032,869), $480,114; 
accounts payable, $258,907; accrued salaries, wages, taxes, interest, 
and expenses, $216,509; dividends payable, $16,717; State and Federal 
income and excess profits taxes (less U. S. Treasury tax notes of 
$902,700), $56,079; first mortgage sinking fund payment of $94,000 
payable Sept. 1, 1943 (less $45,500 bonds held in treasury thereto), 
$48,500; reserves, $903,900; bonded indebtedness, $907,000; 7% cumul. 
Ist preferred stock ($100 par), $83,800; class A preferential partici- 
pating stock ($10 par), $610,040; common stock ($10 par), $721,750; 
capital surplus, $470,681; earned surplus, $839,130; total, $5,609,128 — 
V. 156, p. 429. 


Hanover Fire Insurance Co. of N. Y.—Financial Report 
Balance Sheet, June 30 
Assets— 
Cash in banks and in office 
pig SEER LARA TE i Aer ARBRE IP ei 2 a ar pa 
Guaranteed and preferred stocks 
Common stocks 
Fulton. Fire Ins. Co. stock (wholly-owned) 
Real estate 
Agency balances not over 90 days due 
Bills receivable, accrued int. and other assets__ 


1943 
$1,606,477 
7,860,625 
1,829,171 
6,059,408 4,407,101 
1,616,213 1,426,906 
8,500 13,800 
1,370,967 1,472,436 
566,114 547,059 


1942 
$1,459,089 
6,666,557 
1,249 296 





$20,917,475 $17,242,244 
Liabilities— 
Reserve for unearned premiums 
Losses in process of adjustment 
Reserve for all other liabilities_______-_ 
Capital 
Net surplus 


$6,788,058 
1,988,616 
1,310,148 
4,000,000 
6,830,653 


$6,972,503 
1,814,493 
1,254,072 
4,000,000 
3,201,176 





$20,917,475 $17,242,244 
—V. 156, p. 782. 


Harbauer Co.—Earnings— 


Years End. June 30— 1943 
Net profit from oper.-_ $87,375 
Depreciation 20,490 
Federal income tax____ *27,476 
Prov for possible ad- 

ditional taxes 


$131,964 
20,270 
39,868 


410,000 





Net profit 
Common dividends __-_-_ 


$61,827 


16,910 16,910 





Surplus $22,500 $44,917 

*After deducting $524 overprovision for prior year. 
written back into surplus 
purposes. {Deficit. 


*This sum 
in 1943 as no longer required for tax 


1943 
and accounts receivable 


Balance Sheet, June 30, 


Assets—Cash, $319,807; trade acceptance, 
(less reserve of $5,000), $39,282; inventories, $206,887; other assets, 
$77,290; property, plant and equipment, $241,197; trade marks, $1; 
deferred charges, $36,499; total, $920,964. 


Liabilities—Trade and other accounts payable, $39,524; accrued 
taxes, etc., $13,936; Federal taxes on income, $28,000; reserve, $25,000; 
common stock (45,093 shares, no par), $500,000; earned surplus, 
$314,504; total, $920,964.—V. 157, p. 1082. 


Hazel-Atlas Glass Co. (& Subs.) —Earnings— 


3 Mos. Ended—— Years Ended 
Period— June 26, °43 June 27'42 June 26, ’43 June 27, ’42 
Net sales, royalties & 
ther oper. revenues_ $14,873,448 $11,736,691 $51,156,068 $44,789,486 
*Cost of goods sold______ 10,474182 8,045,564 37,121,792 31,734,520 
Prov. for depreciation__ 187,348 193,735 787,554 802,906 


$3,497,392 $13,246,722 $12,252,061 
790,254 3,456,145 3,282,482 


$9,790,578 $8,969,580 
82,848 45,266 


$9,873,426 $9,014,845 
55,250 55,250 
5,159 69,097 
227,500 
34,091 
7,244,515 
$2,306,912 
2,172,045 


434,409 
$5.31 





Gross mig. profit____ 
Sell., gen. & admin. exp. 


$4,211,918 
892,955 








$3,318,963 $2,707,138 
27,094 9,709 


$2,716,848 


Gross oper. profit__—_ 
Other income 





$3,346,057 
Prov. for doubtful accts. 
and contingencies __ 
Loss on prop. retired or 
sold (net) 
Settlement of law suit_ 
Miscell. deductions ___ 
Prov. for Fed. income 
taxes (estimated) _.__ 2,618,430 
' $725,686 
543,011 
434,409 
$1.67 


1,900,690 


$813,195 
543,011 
434,409 
$1.87 


5,862,605 


$3,027,893 
2,172,045 
434,409 
$6.97 





Net profit 
Dividends 
Capital shares. outstand. 
Earnings per share____ 
—V. 157, p. 2042. 


Hercules Motor Co.—Earnings— 


Period Ended June 30— 1943—-3 Mos.—1942 
Net profit after charges 

and taxes ; *$316,151 +$172,845 $595,182 $282,530 
{Earnings per share____ - $1.02 $0.56 $1.91 $0.91 


*After charges, provision of $2,733,735 for Federal income and excess 


1943—-6 Mos.—1942 


profits taxes and of current contingencies, less post-war refund, and 
a reserve of $119,000 for war emergencies, etc. 

tAfter Federal income taxes amounting to $2,356,609, 
gencies of $90,000. 

#On 311,100 shares of common stock.—V. 157, p. :‘ 


and contin- 


Hiram Walker-Gooderham & Worts, Ltd. (& Subs.) 
—Earnings— 
(Stated in Canadian Currency) 
9 Months Ended May 31— 1943 1942 
*Profit from operations . $16,609,725 $11 860 
Other income 436,052 277 


194] 
753 $8.829.664 
361 281,789 


$17,045,777 $12,138,1'4 $9,111,453 
777,965 727 974 615 652 
662,085 400,135 
84,719 49,096 
5,604,373 3.320, 876 


Total income 
Depreciation __ 
Deb. int., disc. and expense____- 
Bank interest __- 


EERO § ROPE 561,783) 
Prov. for inc. and excess prof. taxes 


9,002,883 
Net profit $6,703,146 $5,058,963 $4,725,694 
Earnings per common share $8.71 $6.40 $5.94 
*After all charges of manufacture, distribution and management. 
The company and the subsidiaries report for the quarter ended May 
31, 1943, a net profit (in Canadian currency) of $1,847,671 after 
charges and deductions of $1,948,942 for income and: excess profits 
taxes. The above net is equal after preferred dividend requirements, to 
$2.37 per share on the 721,537 shares of common stock, This compares 
with net profit for the quarter ended May 31, 1942, after providing 
$2,227,814 for income and excess profits taxes, of $1,798,005, equal 
to $2.29 per share on 724,004 common shares and a net profit for the 
quarter ended Feb. 28, 1943, after charging out $3,081,443 for taxes 


on income, of $2,260,946, equal to $2.94 per share on 721,537 common 
shares.—V. 157, p. 1743. 





Hoboken Manufacturer’s RR.—Trustee Named— 


Emil W. A. Schumann, Jersey City lawyer, was appointed trustee 
for the company Sept. 13 by Federal Judge Guy L. Pake.—V. 158, p. 896 


Holophane Co., Inc.—To Pay 30-Cent Dividena— 


A dividend of 30 cents per share has been declared on the common 
stock, no par value, payable Oct. 1 to holders of record Sept. 25. A 
like amount was paid on Aug. 25, last, which compares with 35 cents 
paid on June 28, 1943, and 40 cents on April 1, 1943. During 1942, 
the following payments were made: Jan. 2, 50 cents; April 1, 40 
cents; June 15, 55 cents; Aug. 26, 60 cents; Oct. 1, 50 cents; and 


Dec. 24, 45 cents.—V. 158, p. 578. 
Hussmann-Ligonier Co. (& Subs.) —Earnings— 
Consolidated Income Account Six Months Ended June 30, 1948 
sales $3,315,206 
3,145,683 


$169,523 
193,842 


$24,319 
8,561 


Net 


$15,758 
CRTC 14.252 
ra 51,307 


Consolidated Balance Sheet, June 30, 1943 


Assets—Cash on demand deposit and on hand, $345,060; notes and 
accounts receivable, $2,226,581; inventories of raw materials, work 
in process and finished goods, at cost or market, whichever lower, 
$1,549,709; other current assets, $9,656; investments, $13,911; property, 
plant and equipment $561,178; deferred charges, $31,411; patents, 
dies, patterns, etc., $1; total, $4,737,507. 

Liabilities—Notes payable to banks—unsecured, $1,600,000; accounts 
payable, $280,407; accrued liabilities, $288,858; deferred liability, 
$60,741; reserves for losses, $73,248; unearned discount, $16,560; 
preferred 542% cum. conv. stock (par $50), $518,250: common stock 
(172,336 shares, no par), $1,134,660; earned surplus, $740,963; capital 
Surplus, $23,820; total, $4,737,507.—V. 158, p. 771. 


Idaho Power Co.—Transfer Agent— 
The Chase National Bank of the City of New York has been ap- 
pointed transfer agent for the common stock.—V. 158, Pp. 985. 


Illinois Bell Telephone Co.—Earnings— 


Period End. July 31— 1943—-Month—1942 1943—7 Mos.—-1942 
Operating revenues__.. $9,954,152 $9,130,265 $68,976,700 $63,473,048 
Uncollectible oper. rev._ 16,409 23,030 103,293 173,395 
Operating expenses____ 7,048,885 6,660,252 47,468,337 44,849,831 


$2,888,858 
1,713,879 





Net oper. revs 


$2,446,983 $21,400,070 $18,449,822 
Operating taxes 


1,533,206 13,014,968 11,376,605 





Net oper. revs 
Net income 
—V. 158, p. 771. 


Illinois Iowa Power Co.—Sells Holdings in 2 Cos.— 


Allen Van Wyck, President, announced Sept. 9 that the company 
has sold its holdings in the Des Moines (Ia.) Electric Light Co. and 
Iowa Power & Light Co. for $15,200,000. He said the sale was made 
in accordance with a SEC directive that the company divest itelf of 
its outside interests.—V. 158, p. 890. 


$990,265 $7,751,270 $6,437,579 
691,197 6.702368 5.613391 


$862,137 
944,385 


Incorporated Investors—To Pay 20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share out 
of current and accumulated earnings, payable Oct. 30 to holders of 
record Sept. 29. Like amounts were paid on April 30 and July 30, 
last. Payments during 1942 were as follows: April 30, 17 cents: and 
July 30, Oct. 31 and Dec. 22, 20 cents each.—V. 158, p. 1034. 


Indiana Associated Telephone Corp.—Earnings— 
Period End. July 31— 1943—-Month—1942 1943—-7 M»s.—1942 
Operating revenues ___ $177,765 $165,565 $1,258,862 $1,184,890 
Uncollectible oper. rev. 180 162 1,260 1,155 
Operating expenses ___ 108,039 711,394 671,991 
Net oper. revenues__ $69,546 

Rent for lease of oper. 


property 50 
Operating taxes 31,099 


$38,397 
24,905 


98,570 
$66,833 





$546,208 $511,744 


490 
289,369 


$256,349 
156,905 


84 402 
45,661 240,526 
$21.088 

7,379 





Net oper. income___. 
Net income —__--.--.. 
—V. 158, p. 673. 


$270,815 
174,934 


Industrial Rayon Corp. (& Subs.) —Earnings— 


6 Months Ended June 30— 1943 1942 

Sales $10,381,413 $10,347,161 
Oper. profit after depreciation 2,905,297 3,869,338 
Other income 76,132 68,309 


Total income $2,981,429 $3,937,647 
Provision for contingencies 55,000 64,000 
Interest, etc. 310,166 116,390 
Federal inc. and excess profits taxes 1,818,414 2,985,758 1,220,200 


$797,849 $1,533,053 
$1.05 $2.02 


$2,776,810 
158,321 


$2,935,131 








Net profit $771,499 
Earnings per common share $1.02 


Notes—(1) Company states profits are subject to renegotiation. 

(2) In regard to taxes, the company states that it believes it is 
entitled to relief as to its Federal excess profits taxes under provisions 
of the internal revenue code. Claims for such relief have been filed, 
which are expected to result in a substantial reduction or refund in 
the corporation’s taxes on income for the years 1941 and 1942. Is is 
contemp'ated, the company states, thet in due cour-e a claim will ‘be 
filed asking similar relief with respect to excess profits taxes for the 
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taxes on income for 
relief which may be 


year 1943. However, the provision for Federal 
the first half of 1943 includes no credit for any 
secured from the claims.—V. 158, p. 890 


Ingersoll-Rand Co.—Earnings— 

6 Months Ended June 30 1943 
*Net profit (estimated) $3,118,964 $3,378,485 $4,420,220 
Earnings per share. t$3.09 *$3.39 $4.46 

*Including income Sree investments, dividends received from foreign 
Subsidiaries and controlled foreign manufacturing company, and after 
provision for Federal income and excess profits taxes. *On 974,130 no 
par shares of common stock. {On 984,130 shares of common stock. 
—V. 157, p. 1460 


1942 1941 


International Cellucotton Products Co.—Extra Div.— 


The directors on Sept. 10 declared an extra dividend of 6242 cents 
per share and the usual quarterly dividend of 3742 cents per share 
on the no par value common stock, both payable Oct. 1 to holders of 
record Sept. 20. An extra of 1242 cents was paid on July 1, last, 
while during 1942 the following extras were disbursed: July 1 and 
Oct. 1, 12'2 cents each; and Dec. 24, 60 cents.—V. 157, p. 1944. 


International peeains Corp.—Earnings— 


6 Months Ended June 30- 1943 
Total income $49,082 
Expenses 74,377 
Provision for Federal income tax 28,000 


1942 
$58,268 
68,070 


1941 
$177,676 
71,175 
14,700 


Net loss before loss realized on 
sale of securities 


F $63,295 
Profit realized on sale of securities 


130,523 


$9,802 
*16,259 


*+$91,800 
24,493 


$1 16, 293 





Net profit $67,229 *$26,060 


*Deficit. +Profit. 


Balance Sheet, June 30, 1943 


Assets—-Cash in banks and on hand, $380,230; U. S. Government 
securities, $299,437; receivables, $12,297: investments and advances, 
$2,782,023; prepaid and deferred items, $9,832; total, $5,479,820. 


Liabilities—Accounts payable, $24,146; provision for general taxes, 
$17,063: provision for Federal income tax, $38,000; common stock ($1 
- par), $489,973; capital surpius, $2,887,676; earned surplus, $22,962; 
total, $3,479,820.--V. 156, p. 1690 


International Products Corp.—Earnings— 


6 Mos. End, June 30— 1943 1942 1941 
Gross sales, less discts. 
and allowances __ 

Cost of goods sold 


1940 


$3,798,638 
3,050,695 


$2,983,971 
2,270,644 


$2,522,770 
1,932,871 


$1,987,545 
1,555,344 





Pete 2.2 Se 
Other income 


$747,943 
1,344 


$713,327 
852 


$589,899 
1,425 


$432,201 
1,807 





* Total income 
Taxes, domestic (other 
than Fed. income tax! 

._ Belling expenses 
Gen. & admin. expenses 


$749,287 $714,180 $591,324 $434,008 
10,907 
30,885 


62,939 


7,376 4,492 
30,122 32,265 
69,234 58,919 


1 125 


5,819 
31,624 





Profit 
Deprec. and depletion__ 
Prov. for inc. tax (Fed. 

and foreign) 


$644,556 
206,317 


$607,445 
185,684 


$338,206 


P i 
173,118 127,219 


219,120 210,880 95,165 44,097 





Net income *+$210,881 *$222,054 $166,890 
Divs. on pfd. 18,405 28,515 


Divs. of common stock_ 82,248 82,248 82,246 82,245 


*Equivalent to 66 cents in 1943, 64 cents in 1942, and 62 cents in 
1941 per share on 329,351 no par shares of capital stock. +The revised 
met profit for the six months’ period of 1942 amounted to $251,931, or 

. %6 cents a share. 


Balance Sheet, June 30, 1943 


Assets—Cash, $408,608; special deposit, $26,000; accounts receivable, 
trade (less reserve for doubtful accounts), $622,833; inventories, $3,- 
057,783; advances on cattle purchased for slaughter, $104, 972; Republic 
of Paraguay 4% bonds due Dec. 31, 1963, $66,423; live stock, $309,446; 
fixed assets in Paraguay and in United States (less reserve for de- 
preciation and depletion of $4,155,365), $2,188;285; deferred charges, 

. $21,556; total, $6,805,907. 


Liabilities—Bills payable, accounts payable and accrued 
liabilities, $222,467; income taxes (estimated), $446,603; reserve for 
contingencies, etc., $466,122; common stock (par $10), $3,293,507; 
capital surplus, $1,048,131; earned surplus, $1,084,522; total, $6,805,-. 


907.—V. 157, p. 1944. 


International Railway Co., Buffalo, N. ¥.—Offers to 
Buy Bonds— 


It is announced that this company will purchase for cancellation 
$1,000,000 of refunding and improvement mortgage bonds at the 
lowest prices, not exceeding $40 per $100 face amount of bonds, at 
which such bonds shall be offered for sale to it. The company will 
receive sealed offers for the sale of such bonds addressed to Bankers 
Trust Co., as its agent, at the office of said agent, 16 Wall St., New 
York, 15, 'N. Y., up to 3 p. m. (EWT) Sept. 27, 1943. 

Notices of acceptances of offers will be mailed not later than Oct. 16, 
1943. The bonds represented by such accepted offers must be delivered 
to, and will be paid for by, the agent within a period of 15 days 
from the date of the notice of acceptance. Under rules of the Com- 
missioner of Internal Revenue, no Federal transfer tax will be required 
since the bonds to be purchased will be cancelled immediately 

Offers must be made at a fixed price. Accrued interest at the rate 
of 3% per annum from May 1, 1943, to the date of payment, within 
Said period of 15 days from the date of the notice of acceptance, will be 
paid to the holders of bonds whose offers are accepted.—V. 158, p. 891. 


International Rys. of Central America—Calls Bonds— 


The company on Sept. 15 announced the call for redemption on 
Nov. 1, 1943, of $27,000 of its 1st mtge. 60-year 5% gold bonds and 
£67,100 of its 5% 1st mtge. 60-year gold bonds, both of which issues 
mature on May 1, 1972. Payment will be made at 100 and int. at 
the Empire Trust Co., trustee, 120 Broadway, New York, N. Y., in 
U.S. funds, or at the Hambros Bank Ltd., 41 Bishopsgate, London, 
England, in pounds sterling.—V. 158, p. 985. 


$244,554; 


Interstate Department Stores, Inc. (& Subs.)—Earns. 


6 Mos. End. July 31— 1943 1942 1941 1940 
Net sales $19,414,476 $16,151,151 $13,829,368 $11,280,405 
Cost of goods sold, sell., 

oper. & admin. exps. 17,476,760 
Deprec. on blidgs., alter. 

& improve., fixtures, 

equipment, etc. 
Amort., leaseholds _____ 


14,983,761 13,069,709 11,136,471 


100,587 
6,800 


79,871 
6,800 


83,850 
6,513 


$53,570 
Dr2,644 


7,184 





$1,828,865 
Cr35,305 


$1,060,003 
Dr5,938 


$672,988 
Dr3,389 


$669,599 
Dr438 
*2265,629 


Other income (net) ___ 





Total income 
Propor. of profit of sub. 
applic. to its min. int. 
Prov. for Federal inc. 
taxes (estimated) —- 


$1,864,170 $1,054,065 $50,925 


Cr72 


*1,465,000 143,556 
Net profit 7$399,170 7*$317,065 7$403,532 $7,441 
*Includes provision for Federal excess profits taxes. tEquivalent to 

$1.10 per share in 1943, 82 cents per share in 1942, and 95 cents in 

1941 on 301,846 common shares. fIncludes State income taxes. §Ad- 

justed to the 1942 actual effective rates.—V. 158, p. 1035. 


Intertype Corp.—To Pay 25-Cent Dividend— 


The directors on Sept. 14 declared a dividend of 25 cents per share 
on the common stock, no par value, payable Oct. 8 to holders of record 
Sept. 27. Like distributions were made on March 10 and June 15, 


*$737,000 





were as. follows: Feb. 16 and June. 15, 25 


50 cents.—V. 158, p. 673 


last Payments in 1942 
cents each; and Dec. 15, 


Investment Co. of America—Earnings— 


The net asset value per common share outstanding at June 30, 
1943, with securities owned valued at market prices at that date 
was $22.84 per share after allowance of approximately 24 cents per 
share tor Federal tax on unrealized profits, which. would become 
payable if the excess of market value over cost of securities owned 
was realized and not distributed to stockholders. This compares with 
a net asset value, similarly computed of $17.84 per share at Dec. 
31, 1942 and $15.24 per share at June 30. 1942. 

Income Account for the 6 Months Ending June 30 

1943 1942 
$83,211 $88,092 
1,965 1,421 

Total income $85, 176 $89, 513 
Expenses 7,342 28,102 
Expenses relating to amendments of registra- 

tion statement 
Federal capital stock and misc 


Dividends from investments in stocks 
Interest on investments in bonds 


3,473 3,513 
2,421 1,282 


$56, 617 ‘ 


taxes 
$51, 940 
2,100 
69,867 Dr156,236 


$123, 907 °$90, 619 


Profit 
Tax provision for prior 
Profit (met) from sale of 


year no longer requiréd 


securities 


Profit 2 é ba 
*Loss. 

June 30, 1943 
interest and. dividends receivable, 
investments, 


Balance Sheet, 

Assets—Cash in banks, $883,200; i 
$12,510: accounts receivable for securities sold, $3,531; 
$2,709,023; total, $3,608,263. 

Liabilities—Accounts payable for securities purchased, $8,405; divi- 
dend payable, $43,445; other accounts payable and unclaimed divi- 
dends, $2,848; accrued taxes other than Federal income taxes, $5,990; 
reserve for contingencies, $20,000; capital stock (par $1), $172,740; 
capital surplus, $1,741,190; earned surplus, $1,613,647; total, $3,608,263. 


Net Asset Value Aug. 31, 1943— 


The company reports net asset value, with securities owned adjusted 
to market prices, was $22.14 a share of common stock, as of Aug. 31, 
1943, as compared with $21.84 a share on July 31, 1943, and $16. 26 
a share on Aug. 31, 1942.—V. 157, p. 2450. 


Investors Mutual, Inc.—Earnings— 
6 Mos. End. Yr. £nd. 
June 30,'43 Dec. 31,’42 
$456,972 $492,654 
76,613 66,055 


Period— 
Income from 
Expenses 


investments 





$380,359 $426 502 
24 


a a wee ae we = . 


Net income from investments 
Other income credits—- 





$380,383 
505,731 


$430,668 
58,718 


Total 
Net income from sales of investments. 





$886,115 


Balance Sheet, June 30, 1943 


Assets—Marketable securities, $20,929,087; cash in bank on demand 
deposit, $1,833,361; cash dividends and accrued interest receivable, 
$109,660; due from brokers on securities sold. but not delivered, $52,- 
952: furniture and fixtures—nominal value, $1; total, $22,925,061. 


Liabilities—Dividends payable July 15, 1943, . $520,079; due _ to 
brokers, for securities purchased but not received, $389,000; accrued 
investment manager fee, $4,632; accrued custodian fee, $3,890; ac- 
crued sundry taxes, $12,000; special capital stock (2,080,315 shares, 
no par), $2,080,315; paid-in surplus, $16,738,776;° excess of market 
value over cost of marketable securities, $2,864,406; earned surplus, 
$3115964; total, $22,925,061.—V. 157, p. 1271. 


Net income for period____._.._-_~~- $489,387 


Iowa Power & Light Co.—To Redeem Bonds— 


The company has called for redemption as of March 1, 1944 all of 
the outstanding lst mtge. 442% bonds, series A,-due March 1, 1958, 
at 103 and int., and all of the outstanding lst. mtge.-4% bonds, 
due 1968, at 105 and int. -Payment will be. made at the Harris Trust 
and Savings Bank, corporate trustee, 115 West Monroe St., Chicago, 
Ill. 

The company has authorized the payment of the above bonds st 
the full redemption price with accrued interest. to March 1, 1944 upon 
surrender thereof at any time on or before the date of redemption.— 
V. 158, p. 985. 


Jamaica Public Service Ltd. (& Subs.)—Earnings— 


Period End. July 31-— 1943—Month—1942 1943—12 Mos.—-1942 
Operating revenues ___ $121,717 $130,703. $1,309,091 $1,369,668 
Operation Ec 59,615 53,456 642,126 602,960 
Maintenance 12,064 10,383 174,261 118,211 
UD ola Bitelighkn ome es 9,659 19,592 60,657 174,262 





$474,236 
Dr3,307 


$40,380 
415 


$47,273 
Dr1,071 


$432,047 


Utility oper. income ._ 
Dr5,790 


Other income (net)_--~ 





$40,795 
8,333 


$46,202 
7,500 


$426,257 
95,833 


$470,928 
90,000 


Gross income ___-- 
Retire. reserve accruals 





$38,702 
9,075 


$32,461 
8,683 


$330,423 
104,995 


‘$225,429 
93,686 


$380,929 
99,297 


Gross income 
Income deductions _~_~- 





$23,778 


$281,632 
88,714 


Net income ____---~- 
Pref. div. requirements 
Com. divs. paid—J.P.S., 

eae 
—vV. 158, p. 891. 


$29,627 


91,800 91,800 


Jones & Laughlin Steel Corp.—Listing— 


The application of the Cleveland Stock Exchange for permission to 
extend unlisted trading privileges to the common stock (no par) of the 
corporation has been granted by the Securities and Exchange Com- 
mission. Outstanding common stock amounts to 1,677,469 shares.— 
V. 188, p.. 772. 


Kansas Power Co.—Earnings— 


Period End June 30— 1943—-3 Mos.—1942 
Operating revenues__-—- $502,117 $439,266 
Operating expenses_-__ 285,138 275,582 
Taxes, other than Fed. 

inc. & excess profits_ 44,385 
Federal income taxes 44,001 


1942-—-12 Mos.—1942 
$1,930,150 $1,863,992 
1,123,737 1,095,346 


45,796 
17,111 


176,271 
138,120 


188,407 
102,662 





$477,577 
281 


Net oper. income___-_ $128,594 


$100,777 
Other income 62 


$492,022 
518 





$477,858 
217,231 


$128,594 
51,295 


$77,300 
29,885 


$100,839 
53,600 


$47,240 
29,885 


$492,540 
209,512 


Gross income ___~~_- 
Int. & other deducts.__ 





$260,629 
119,199 


$141,430 


$283,029 
119,540 


$163,489 


Net income _._.___.. 
Pfd. stock dividends___ 





BOISNO ie i nd $47,415 $17,355 


—vV. 157, p. 1846. 


Kaufmann Department Stores, Inc.—15-Cent Dividend 


The directors have declared a dividend of 15 cents per share on 
the common stock, par $1, payable Oct. 28 to holders of record Oct. 9. 
A similar distribution was made on July 28, last, as against 10 cents 
each on Jan. 28 and April 28. 1943. Payments. in' 1942 were as fol- 
lows: Jan. 28, 20 cents; April 28, July 28 and Oct. 28, 10 cents each; 
and Dec. 15, a year-end of 25 cents.—V. 158, p. 891. 


Keith-Albee-Orpheum Corp.—Dividends— 


The directors have declared a dividend of 50 cents per share on the 
common stock, out of operating surplus, payable Oct: 1.to holders 


of record Sept. 24. A similar distribution was’ made on April 30, last, 


which compares with. 25 cents each on 
Virtually all of the common § stock is 
Orpheum Corp. 

fhe directors also declared the 
per share on the preferred stock, 
Sept. 21.—V. 158, p. 891. 


June .24 and Dec. 23, 1942 
owned by the Radio-Keith- 


usual - quarterly 
payable Oct. 1 


dividend of $1.75 
to holders of record 


(Julius) Kayser & Co. 
Consolidated 


(& Subs.)—Earnings— 
Account for Years Ended June 30 
1943 1942 1941 1940 
Net sales $19,657,250 $18,287,748 $14,884,322 $13,161,352 
Cost of sales, sell. and 

admin. expense 16,723,532 


Income 


15,783,997 13,994,622 
Inc. from operation $2 933,718 "$2, 503, 750 $889,700 $248,646 
Other income 136,922 177,903 103,639 114,251 
Total income $3,070,640 
Foreign exchange loss 1,939 
Interest 274 5,685 13,329 2,921 
N. Y. State fran. tax 56,246 21,964 12,749 14,290 
Depreciation 294,951 290,796 244,669 237,979 
Loss from liquidation 
of subsidiary 
Miscell. deductions 
Prov. for Fed. and Can. 
income taxes 
Prov. for contingencies 


12,812,707 


$2 2 681, 653 $993,339 $462,897 
1,027 2,057 680 


144,179 

5,653 6,440 5,939 6,833 
895,000 
350,000 


1,382,000 
150,000 


214,382 73,158 


“$1, 035, 419 


$500,213 $127,035 
8,200 35,855 
95,575 388,900 


$396,438 $297,720 


Net income "$1,110,741 
Empl. pref. stock 


Divs. on common stock 274,125 381,451 





Balance, surplus 
Shs. common outstand- 
ing (par $5) 
Earns. per sh. on com. 
*Deficit. 


$661,294 $729,290 


371,100 
$2.79 


380,901 
$2.92 


382,201 
$1.29 


385,701 
$0.24 


June 30 


1943 
$1,374,102 
1,775,669 
375,201 
1,111,519 
141,806 


Consolidated Balance Sheet, 
1942 
$1,253,177 

845,091 
132,390 
1,738,849 
$1,619 


Assets— 
Cash on demand deposit and on hand 
Marketable securities 
Accounts receivable—U. S. Government 
Customers’ accounts and notes receivable 
Sundry debtors 
Inventories of materials, work in 
ished goods and supplies 
Deposits and other assets 
Prepaid taxes, rents, insurance, etc. 
Investments in and advances to 
not consolidated 1,196,969 
Capital assets 7 a 2,195,668 
Patents, trademarks and goodwill__. - 1 


process, fin- 
: 4,288,975 
191,483 


60,525 


3,640,786 
65,635 
43,813 

subsidiaries 


Total 


Liabilities— 
Accounts payable—trade creditors 
Accrued wages, accrued taxes and other liabs. 
Reserve for taxes on income 
Reserves 
Common stock 
Earned surplus 
Capital surplus 
Par value of company’s common stock in treas. 


‘ $12, 711 918 $11, 604, 186 


$175,124 
628,298 
726,000 
704,633 
2,420,605 
6,189,017 
2,433,346 
Dr565,105 


$163,073 
554,619 
608,848 
383,975 
2,420,605 
5,497,809 
2,491,358 
Dr516,100 


(par $5) 


Total od $12, 711, 918 $11, 604, 186 


—V. 158, p. 891. 


Kellett Aircraft Corp.—Earnings— 


Periods Ended— 6 Months 12 Months 
June 30, '43 Dec. 31, 42 
$5,394,900 $5,267,170 
128,087 180,272 


$0.33 $0.47 


Sales : 

Net profit after “all ‘charges 
Earnings per common share 
—-V. 157, p. 2349. 


Kennecott Copper Corp. (& Subs.)—Earnings— 


6 Mos. Ended June 30— 1943 1942 1941 1940 
$ $ 


84,920,498 
49,089,024 


‘ $ $ 
132,981,878 130,742,569 111,623,021 
“81,686,671 *80,404,495 67,996,474 


Operating revenues __ 
Operating costs __._-___ 





50,338,074 
828,874 


51,295,207 
759,815 
52,055,022 
4,662,786 
454,919 


Operating. income 
Other income —___- 


43,626, 547 35,831,474 
616,234 684,050 
44, 242, 781 36,515,524 
3,641,199 2,827,249 
464,640 ia, 








Total income 
Deprec. and retirements 
Sundry taxes __ 
General admin. & corp. 
expenses .._._--- 
Sundry charges “fate 
Federal inc. and excess 
profits taxes ___-~- 
Reserve for conting. 
Post-war refund on ex- 
cess profits tax : PRL aere eee. 


51,166,948 
3,562,432 
529,272 


459,888 
170,491 


353,331 
194,138 


247,113 
304,157 


238,108 
364,510 


23,386,084 
2,000,000 


22,927,700 15,800,000 
1,600,000 pests 


£6,298 .293°* 
2,000,000 


**Net profit — . 22,324,375 22,000,075 23, 785, 672 
Shares of capital stock 
(no par) —_- - 10,821,652 10,821,652 


Earnings per share_ $2.06 $2.03 


“After inventory adfuctinents. +After deducting $526,964 credit for 
sundry adjustments of taxes for prior year. See Note 1. tIncludes 
sundry taxes. $After adjustment for prior year. **Before depletion. 


Notes—(1) United States income and excess profits taxes are esti- 
mated at rates of 50’ and 90" , respectively. 


(2) The report states that renegotiation settlement has been reached 
with the Government as to all 1942 revenue believed to be subject to 
renegotiation. The amount of such settlement, less adjustment of 
taxes with respect thereto, has been charged in the net amount of 
$446,500 to the reserve for contingencies provided by charge to 1942 
income account and therefore the 1943 income account is not affected 
by that settlement. No contracts of Kennecott Copper Corp. are, 
under the law, subject to renegotiation, and it is not expected that 
the results of renegotiation, if any, with respect to subsidiaries will 
have a material effect’ upon earnings for the present period after 
provision for all taxes and reserves.—V. 158, p. 891. 


24,787,364 


10,821,652 10,821,652 
$2.20 $2.29 


‘ 


Keystone Steel & Wire Co.—Earnings— 


Years Ended June 30— 1943 1942 1941 1940 
Net sales ____.__.___.__ $15,389,464 $17,429,128 $16,067,497 $13,279,520 
Cost of sales, includ. de- 

preciation 12,440,568 12,913,847 
$2,949,096 $4,515,282 

234,819 625,565 


$3,183,915 $5,140,847 
1,080,515 1,296,953 
4,757 35,668 


588,000 *750,672 
465,000 1,251,714 
Cr46,500 


12,545,093 10,256,652 
$3,522,404 $3,022,869 
220,248 82,076 


$3,104,945 
1,320,228 
52,687 





Gross profit 
Other income 





Total income 
Sell., adm. and gen. exp._ 
Interest 
Federal income taxes— 

Normal tax & surtax 

Excess profits tax___ 
Post-war refund 
Amort. of expenses 


$3,742,652 
1,373,345 
50,325 


*537,068) 
161,367§ 


2,172 4,679 


$1,618,376 $1,418,221 
757,632 643,987 


$774,234 


309,130 


~ 9,808 





Net profit from oper. 
Common dividends 


$1,092,143 
795,514 


$1,'796,032 
947,040 


$848,992 





Balance, surplus ; 
Com. shs. outstanding__ 757,632 757,632 757,632 757,632 
Earnings per share____ $1.44 $2.37 $2.13 $1.87 

*Includes declared value excess profits tax of $52,367 in 1942 and 
$38,002 in 1941. 


$860,744 


(Continued on page 1172) 





i 


| 
i 








Volume 158 Number 4213 THE COMMERCIAL & FINANCIAL CHRONICLE 


1135 





Per 
share 


When 
Payable 


Holdere 


Per 
of Ree. 


snare 


when no0iaers 


Name of Company Payable of Rec 


Redemption Calls and Sinking Fund 


Name oy Company 


Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


Company and Issue— 

Alabama State Bridge Corp., 4% bonds due 
American I. G. Chemical Corp., 54%‘ debs. 
American Tobacco Co., 20-yr. 3‘. debentures due 
Armour & Co. of Delaware— 

7% guaranteed preferred stock —-~~-- b : whe 
Associated Breweries of Canada, Ltd., preferred stock 
Baumann (Ludwig) & Co., Ist pfd. stock 
Beatrice Creamery Co., $5 preferred stocx - 

Bendix Home Appliances, Inc., class A stock 
Binghamton Gas Works, gen. mtge. 5%. 50-yr. gold bds. 
Central Arkansas Public Service Corp, lst lien 

trust 5% bonds, series A 
Chesapeake & Ohio Ry. series A preference stock 

Ref. & improv. mtge. 0.85% bonds, ser. G-3, due 1944 
Cincinnati & Muskingum Valley RR., lst 4s 
Cincinnati Street Ry. Ist mtge. 6s, series B, due 1955 
Climax Engineering Co., 1st mtge. 5‘ bonds due 1946 
Colorado Milling & Elevator Co., 5% conv. debs., 
Columbia River Packers Ass'n, Inc., 2%) debentures 
Connecticut Light & Power Co. 342‘) debs. due 1956 
Consolidated Edison Co. of N. Y., Inc., 344 ‘+ debs. due '46 
Consolidated Electric & Gas. Co., 

bonds due 1957 and 1962 
Dallas Ry. & Terminal Co., 
Denver Tramway Corp.— 

Gen. & ref. mortgage bonds, 
Dominion Gas & Electric Co., 

bonds, due 1945 -____~- 
Duluth, Missabe & Iron Range Ry., ist 3's, “due 1962. 
Ellicott Square Co. of Buffalo, lst mtge. 5% bonds 
Famous Players Canadian Corp., Ltd.— 

lst mtge. & col. trust bonds, ser A, B & C, 
475 Fifth Avenue Corp., 6%2‘%% 

1925 : a 
tee Grain & “Malting Co., Inc., ‘preferred. stock 

H. R. Foundry Co., 4% debentures, due 1950- 
p aed Traverse Hotel Co.-Park Place Hotel Co. 

Ist mtge. 5% bonds due 1959__-- 

Gulf, Mobile & Northern RR., 1st mtge. bonds, ser. 
Gulf States Steel Co. ist (closed) mtge. s. f. 

bonds due 1961_ .__- 7 
Hall «(W. F.) Printing Co., 27%‘ 
Hamilton Cotton Co., Ltd.— 

Ist mige. & collatera] trust 4% 
Hartford Electric Light Co., 3% 
Haytian Corp. of America, 4‘~ conv. 
Home Telephone & Telegraph Co.— 

Ist mortgage 3'%s, series A, due 1967_- 
Houston Natural Gas Corp., lst mtge. 4s, 
Illinois Iowa Power Co.— 

ist & ref. mtge. 6s, series A, due 1953- 
Industrial Natural Gas Co., 5.5% bonds due 1947- 
Inspiration Consolidated Copper Co., 1st mtge. conv. 

bonds, due 1952 ___-. : 

International Ry. Co., ref. & improv. mige. bonds 
International Rys. of Central America, list mtge. 
due 1972 ne = BN : 

Iowa Pwr. & Light Co., Ist mtge. 42s, ser. A, “due 1958_ 
lowa Power & Light Co., lst mtge. 4s, due 1968_- 
Kentucky Hotel Inc., 6% gold bonds __-- 
Keystone Public Service Co., Ist 5s due 1978 
Lehigh Coal & Navigation Co., 4% fund. & impt. 
Litchfield & Madison Ry., 1st mtge. 5‘> bonds due 1959- 
Mountain Ice Co. of N. J., lst mtge. 6s, due 1944_- 
National Light & Power Co., Ltd., 1st mtge. bds., ser. C 
New York Dock Co., convertible 5‘» notes due 1947_- 


eee 
due 1949 
1962 


lst mtge. 6s, due 1951. 


series A, due 1950_~_~- 
642‘, collateral 


due 1951 


442% 
debentures ____- 
bonds, due 1950 


debentures due 1967 
col. bds. due 1954 


due 1955 


trust 


mtge. bonds dated May 1, 


bonds_ 


Date 
Dec 1 
Nov 1 
Oct 15 


Sep 22 
Sep 30 
Sep 28 
Oct. 1 
Nov 30 
Oct 1 


& col. 


Oct 16 


-Gct 1 


Sep 20 
Sep 30 
Oct 1 
Oct 1 


due ’68.Oct 15 
Any time 


Sep 21 
Oct 1 


collateral trust gold 
_Sep 21 


Sep 27 
Oct 1 
Dec 15 
Oct 1 
Nov 1 
Oct 20 


Sep 23 


_Nov 1 
.Oct 1 


Nov 1 


B & C Oct 1 


Sep 23 
Oct 1 


Nov 1 
Oct 1 
Oct 1 


Oct 
Nov 


Oct 
Oct 


Mar 
_~Mar 
Oct 
Oct 
Jan 
Nov 


_Nov 


Sep 20 


_.Sep 30 


Northern Indiana Public Service Co. 1st 3%4s, series A, 


OE a i ee eet earn 
Norwell, Inc., 6% 1st mtge. bonds, 
Nuloft Bldg. Co., Inc., 1st mtge. 6’% bond ctfs._ 
Ottawa Light Heat & Power Co., Ltd., 34% serial ref. 

mtge, & collat. trust bonds, series B, due 1944-1948_ 
Parr Shoals Power Co., lst mtge. 5% bonds, 
Paterson Ry. 2nd gen. mtge, bonds due 1944 
Pennsylvania, Ohio & Detroit RR.— 

lst & ref. mtge. 442% bonds, series A, due 1977 
Pittsburgh, Cincinnati, Chicago & St. Louis Ry.— 

Consolidated mortgage bonds, series D to J__--- 
Republic Steel Corp.— 

Purchase money ist mtge. conv. 542s, due 1954 


dated 1936..--__- 


Sep 20 


_Nov 15 
esti? a 


Oct 1 


due 1952__Oct 1 


Roman Catholic Bishop of Portland 1st mtge. series K 


4% bonds due 1958 
Roman Catholic Episcopal Corp. of the Diocese 
London (Ont.), Ist mtge. 4’e bonds, series 
St. Benedict’s Abbey, Ist 4s due 1945-1946 
Shawinigan Water & Power Co., lst mtge. & collat. 


trust sinking fund 4% bonds, series F, due 1961_~--Oct 


Shenango Valley Water Co., Ist 4s, ser. B, due 1961- 
South. Calif. Gas Co., 1st mtge. 3% 
Southern Natural Gas Co. 1st mtge. pipe line s. f. 34%% 
bonds due 1956 
Southern United Gas Co., 1st Nen 6% 
Southwestern Pub. Service Co., 
Southwestern Statés Telephone Co.— 
dst 6s, series B, due 1949 
Taylor Wharton Iron & Steel Co., 
due 1958 


University of Illinois Medical, ‘Dental & Pharmacy Bldg. — 


Revenue bonds, dated 1941 
Valvoline Oil Co.— 

15-yr. 7% gold debentures extended at 5% to 1947__ 
Warren Bros. Co., col. tr. 5% ine. bds., ser. B, due 1977. 
Werner Bros.-Kennelly Co., Ist mtge. 5s, due 1955_--_ 
Whitaker Paper Co., 7% preferred stock 
Witherbee Sherman Corp., Ist mtge. 6s, due 1963 
Wurlitzer (Rudolph) Co., preferred stock 


*Announcement in this issue. tIn Volume 157. 


collateral trust 72s, 


_Sep 23 


% bonds, due 1970__Oct 1 


income bonds_-- 
ser. notes due 1943-54__Oct 


_Nov 
Oct 


1 


Page 
8i 
942 


452 
1031 


288 
1031 
766 


885 
766 
1031 
886 
1031 
668 
886 
886 
981 


981 
769 
484 
982 
1033 
1033 
888 
390 
770 


1034 
577 
889 
889 
771 

1034 
984 


985 
1034 


578 
1035 


890 


683 


$2056 
1079 
991 
684 

x 


$2460 





Dividends are grouped in two separate tables. 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 


and Investment News Department” 
declared. 
The dividends wprewnnee this week are: 


Per 
Name of Company share 


Bank and Trust Companies 


American Trust Co. (Charlotte, N.C.) (quar.) $2 
' Extra ; $1 

Bank of Commerce & Savings (D. C.) (quar.) $2% 

Bank of Commerce & Trusts (Richmond, Va.) 
Quarterly : 

Bank of New York (quarterly) - 


In the 


in the week when 


When Holders 


Payable 


9-30 
9-30 
9-30 


10- 1 
10- 1 


of Rec. 


9-29 
9-29 
9-20 


9-24 
9-24 


Bensonhurst National Bank (B’klyn) (quar.) 
Quarterly : 

Bishop. Trust Co. (Honolulu) (quar.) ‘ 

Prockville Trust & Savings(Ontario) (quar.) 

Bronx County Trust Co. 

Central Nat'l Bank (Richmond, 
Quarterly 

Central Nat’) Bank (Wilmingt’n, Del.) (quar.) 

Central Penn Nat’l Bank (Phila.) (quar.) 

Citizens & Manufacturers. National Bank 
(Waterbury, Conn.) (quarterly) : 

Commerce Trust Co. (Kansas City) (quar.) 

Commercial Nat'l Bank & Trust Co. (N. Y.) 
Quarterly 

Corn Exchange Nat’) Bank & Trust (Phila.) 
Quarterly) 

Dallas National Bank 
Quarterly 

Dunkirk Trust Co. (N. Y.) 

Durfee Trust (Fall River, 

Elmira Bank & Trust Co. 

Fidelity Trust Co. 

Fifth Avenue Bank 

First National Bank 

First National Bank 
Extra : 

Stock dividend ‘one share of Uptown 
Nat'l Bank of Chicago for each 25 shares 
First National Bank held.) 

First National Bank (Jersey City) (quar.) 
Quarterly ; 5 

First National Bank (Philadelphia ) tever: ) 

First National Bank of New York (quar. 

Fulton Trust Co. (N. Y.) ; ¥ 

Girard Trust Co. (Philadelphia) (quar.) 

Glastonbury Bank & Tr. Co. ‘(Conn.) (quar.) 

Halsted Exchange Nat’l Bank (Chic.) (quar.) 

Harris Trust & Savs. Bank (Chicago) (quar.) 

Hartford-Connecticut Trust (quar.)- 

Imperial Bank of Canada (quar. )__- 7 

Indianapolis Nat'l. Bank (Indiana) (quar.)_ 

Industrial Trust (Wilmington, Del.) (quar.) 

Liberty National Bank (Chicago, Ill.) (quar.) 

Liberty Trust Bank (Roanoke. Va.) (quar.) 

Manufacturers & Traders Tr. Co. (Buffalo) — 
Quarterly) 

Marine National Bacinnge 
Quarterly 3 , 
Quarterly 

Merchants 

Extra s 


Merchants Nat'l ‘Bank (Indisiapolis) (irreg.) 
Merchants National Bank (Mobile) (quar.) _ 
Merchants: & Newark Trust Co. (N. J.)— 

Quarterly. ___- Hse ATEN 


Metonomy Trust Co. (Miasa:)- (quar.) 
Munsey Trust Co. (Wash., D. C.) (quar.) 
Extra 
Quarterly 
Extra S 


National City Bank (Cleveland) (s-a) 
National Shawmut Bank (Boston) (quar.) 
Peoples-Pittsburgh Trust (quar. ) 
Phoenix State Bk. & Tr. Co. (Conn.) (quar. ) 
Pioneer Trust & Savs. Bk. (Chicago) (quar.) 
Renssealaer County Bk. & Tr. (N. Y.) (quar.) 
Rochester Trust & Safe Deposit Co. (New™ 
York) common (quarterly) _ Le BENE 
4‘ convertible preferred (quar. i 


Safe Deposit & Trust (Baltimore) 
Savings Bank & Trust Co. 
Quarterly a es 
Security Trust Co. (Los. Anieies)..__ 
Security Trust Co. (Wilmington, Del.) (quar.) 
Somerville Trust Co. (N. J.)-(quar.)_ 
Titusville Trust (Pa.) P 
Underwriters Trust Co. (N.-¥.) (quar.)- 
Union Bank & Trust (Montgomery, Ala. )— 
Quarterly __ 


Union &,.New Haven. Tr Co. 
Quarterly 


Union Trust Co. (Pittsburgh) 
Uniom Trust Co, (Providence) 
Wheeling Dollar Savs: & Tr. 

PEPE aoe 


Wilmington Savings & Trust Co. 
Quarterly 


Va.) (quar.) 


(Dallas, Tex.) (quar.) 
(quar.) 

Mass.) (quar.) 

(N. Y.) ( quar.) 
(Pittsburgh) (quar.) 

(N. Y.)  (quar.) 
(Baltimore) (quar.) 
(Chicago, Ill.) (quar.) 


Bank (Milw.)— 


Bank (N. Y.) (quar.)-_ 


(quar.)__ 
(Richmond, Va.) — 


(New Haven)— 


(quar.)_ 
(quar.) an 
(West Va.)— 


iN, c.)— 


Industrial and Miscellaneous 


Aetma Insurance Co. (Hartford) 
Air Investors, Inc.— 
$2 non-cum. convertible pref. 


Alabama Mills, Ine. ___—_- * 
Allen Electric & Equipment | (quarterly) 


Amalgamated Leather. Co.’s— 
6% convertible preferred’ (accum.)_____~ 


American Air»Filter, common (quar.)-_ 
$7. preferred” (quarterly) __---~_- 


American Bakeries, class A (quar.)_______~- 
Seen A> (eer oi 
Class .B (quar.)____- 

Class B ¢year-end) 


American Discount. Co. of Georgia... ; 
American District Telegraph (N. J.) (quar. ) 
American European Securities— 

$6 preferred (quarterly) 


American Fruit Growers _________________- 

American Woolen Co., 7% pfd. “(aceum.) 

Anchor Hocking Glass, common____-----_-~~ 
me mpeterree < (Gnas. }2. 


Arrow-Hart & Hegeman Electric_____. 
Art Metal Construction_--_- si 
Arundel Corp. (quarterly) ; 
Atlantic Fire Insurance (quarterly). __ 
Atlantic Rayon 
Atlas Press Co. (increased quar.) .......-_- 
Auto Pinance Co., common (quarterly) 
542% preferred (quarterly) .___.-----~- 4 


Avondale Mills (Monthly) 
Monthly 


Backstay Welt Co. (irregular) 
Baker (J. T.) Chemical, 542% 
Bangor Hydro-Electric’ (quarterly) 
Barker Brothers Corp., common 
5%2% preferred (quarterly) 


Beacon Associates, 7% . pid. (quar.)________ 
Bickfords,: Inc.,-of Maryland 

Bird Machine .Co 

Bird & Sons, -Inc._--- ng vp eth > PORES OR est 


Birmingham. Electric, $7 pfd. (quar.)_.____ 
$6 preferred (quarterly) 


Blaw-Knox Co. (interim) 
Bliss & Laughlin, common 
5’o convertible: preferred (quarterly) 
Blumenthal (Sidney) & Co., 7% pfd. (quar.) 
Bon-Ami'Co., class A’ (quar.)_--._-________ 
Class B (quar. erage, Sie isms Slt ta dy 
Borg-Warner Corp: 
Boston Herald-Traveler Corp._. 
Boston Insurance Co. (quarterly) _____ 
Bourbon Stock Yards (quarterly) _._-_..__~- 


(quar.)____ 


(irreg.) ____ 


. (quar. )_ 


$1 
$1 
10c 


t62%ec 


50c 
50c 
50c 
$1.50 
40c 


$1% 


$1 


$2 


$1 
25c 
$1 
25¢ 
60c 
25c 
40c 
$2 
$1.50 
$242 


75c 
50c 
$5 
75¢ 
$1 
$12 
$2 
$22 
$1 


25¢ 


$1 
$10 
$142 
$142 


30¢ 


9-30 
12-31 
9-11 
10- 1 
10-15 
10- 1 
1-3-44 
10- 1 
9-30 


10- 1 
10- 1 


10- 1 


10- 1 
10- 1 
12-30 
10- 1 
10- 1 
9-22 
9-30 
10- 1 
10- 1 
10- 1 
10- 1 


9-30 
12-31 
9- 3 
9-20 
10- 1* 
9-24 
12-24 
9-30 


9-22 


9-24 
9-25 


9-22 


9-25 


9-20 


9-18 


1- 3-44 12-18 


9-30 
9-30 
9-30 
10- 1 


10- 
10- 
10- 
10- 
$~ 
t. 
10- 
10- 
10- 
10- 
9-30 
10- 1 


CO ee ee pe 


ee 


9-30 
9-30 
9-24 


10- 1 
9-22 
9-30 
9-30 
9-20 
10- 1 
10- 1 


10- 1 
10- 1 
9-30 
10- 1 


10- 1 


Companies 


40c 


35c 


20c 
2%2c 


$1 


10- 1 


9-28 
9- 
10- 


10- 
10- 
10- 


9-20 
9-20 
9-20 
9-24 
9-18 
9-15 


9-21 


=) © oO 
' 
a ee oe 
- oo 


i] 


© wLyYoe 
NeENNe 
NOA00 


' 
to 
a 


Bridgeport Machine, 7% pfd 
Briggs Mfg. Co. 
Broad Street Investing (quarterly) 
Brooklyn Borough Gas, 6% partic. pfd. 
Brown Durrell Co., common 
5‘s preferred (quarterly) 
Bruce (E. L.) Co., common 
34e% preferred (quarterly) 
7 preferred (quarterly) 
Burkart (F.) Mfg. Co. 
Business Systems Ltd., com. (quar.) 
6‘e non-cumulative preferred B (quar. ) 
California Packing Corp., common (quar.) 
5‘o preferred (quarterly) 
Canada Bread, Ltd., 6% Ist 
5‘e preferred B (quarterly) 
Canadian Converters Ltd. (quar.) 
Canadian Food Products (quar.) 
Canadian General Investments Ltd.— 
Registered (quarterly) 
Canadian Silk Products, 
Capital Administration, $3 pfd. A (quar.) 
Carey (Philip) Mfg., common (quar.) 
5‘- preferred (quarterly) 
6‘c preferred (quarterly) 
Carpel Corp. (quarterly) 
Carriers & General Corp. (quar.) 
Central Aguirre Associates 
Central Electric & Telephone, 6% 
Chemical Fund, Inc. (quar.) ‘ 
Cincinnati Gas & Elec., 5% pfd. A (quar.) 
Cincinnati Union Stock Yards (quar.)__. 
Cleveland-Cliffs Iron, $5 pfd. (accum.) 
Cliffs Corporation 
Climax Molybdenum 

Extra _-_ 
Coca-Cola Bottling Co. of New York 
Coca-Cola Bottling Corp. (Del.)— 

$2.50 class A (quarterly) 

Extra : MAL SEN ‘ 4 
Cohen (Daniel) Co. (quarterly) 
Cockshutt Plow Co., Ltd. (s-a) 
Coleman Lamp & Stove , 
Colonial Ice, $6 preferred B (quar.) 

$7 preferred (quar. )_ 
Columbia Baking, common 
$1 participating preferred (quar. ) 
Participating ___.____~ 
Commercial Alcohols, Ltd., 
8° preferred (quarterly) 
Commonwealth Edison. Co. (quar.) 
Commonwealth & Southern Corp.— 
$6 preferred (accum.)_. 

Approved by the S. E. C. 

Concord Gas, 7% preferred (accum.)___ 
Connecticut General Life Insurance 
Consolidated Bakeries of Canada 
Consolidated Dry Goods Co., common 

7‘c preferred (s-a)_ 
Consolidated Machine Tool, $6 Ist pfd. (quar. ) 
Continental Gas & Elec.— 

7‘c prior preferred (quar.)____- 


Continental Rolling & Steel Fdy., 
7 preferred (quarterly) _ 


(quar.) $1%4 
50c 
21ic 


10-11 
9-30 


(quar. ) 


pfd. (quar.) 


class A (quar.) 


pfd. (quar.) 


(quarterly) 


common 
35c 
75c 


ia 75¢ 
(quar.) ) 25c¢ 
- {20c 

25c 
$3.50 
$lle 


$134 
25c 
$1%4 
$142 
$154 
37%ec 


common _ 
7‘e prior 
Corroon & Reynolds, $6 conv. pfd. 
Courier Post Co., 7% pfd. (aecum.)_______ 
Cream of Wheat Corp. (quar.)__ 
Crown Cork International Corp.— 

$1 class A (accum,)____-- 


Cuban Telephone Co., 6° preferrea 
Cunningham Drug Stores, common 
Common 25c 
6’c class A prior ‘preference (quar. ) (S-a) $3 
Davenport Hosiery Mills, common 25c 
7‘e preferred (quarterly) $154 
Denver Union Stockyards, common___ 50c 
542° preferred (quarterly) __. : $156 
Enotes Cet Gt i ae m 10c 
Duff-Norton Mfg. Co. (quarterly )_ 40c 
Duval Texas Sulphur Co. (quarterly) —_ 25c 
East Tennessee Light & Power— 
$6 preferred (quarterly) 


Eastern Steamship Lines, common 
$2 convertible preferred (quar.)_. 

Easy Washing Machine Corp., 
Common class B_- SS ee 

Elder Mfg. Co.; common (quar.)___- 
5‘e preferred A (quar.)_- reed ee 


Economy Grocery Stores (quarterly)_______ 
Elizabethtown Consolidated Gas (quar.)____ 


Emerson Electric Mfg., common (irreg.) _- 
7% preferred (quarterly) _ 
Empire District Electric, 6% pfd. (accum.) . $3 
Equity Fund, Inc.___.___- 5c 
Federal Services Finance Corp. (Wash. _D: C.)—= 4 
Common 
6‘e preferred (quar.)_ 


Feltman & Curme Shoe Stores— 
$3.50 to $7 preferred (accum.)____-.____ $4 


Fidelity "Pund (quarterly) 15¢c 
Finance Corp. of Pennsylvania (quar.)_____ $2 
Financial Industrial Fund Inc. (quar.)_____ lec 
Fireman’s Fund Insurance (S. F.) (quar.)__ 75¢ 
Firestone Tire:& Rubber—-.--...-..-...=-- 3742¢ 
Fisher Bros. Co., $5 cum. pfd. (quar.)___-__ $1% 

$4 non-cumu. preferred (quarterly) $1 


Fishman (M. H.),' 5% preferred (quar:)___ $1% 
Florida Power & Light, $7 pfd. (quar.)____ $13%4 
Fuller (G. A.) Co., 4% preferred (quar. ‘Salah $1 
Fuller Mfg. Co. (quarterly) __ oti ese Hed 10c 
General Capital Corp. (irregular)_________ 25c¢ 
General Electric Co.______-_.- 2 35c 
General Finance Corp. (quarterly) _ 5c 
General Fireproofing, common ¢quar.)2.____ 25c 

7% preferred (quarterly) $1%4 


General Foods Corp., $4.50. pfd. $1% 

General Gas & Electric Corp.— 
$5 prior preferred (accum.)_._-._________ $1% 
50c 


Gibson Art: Ce, 4@peR ho 

Gilbert (A. C.) Co., $3.50 preferred (quar.) — 87 ec 

Gisholt Machine Co. (quarterly) ___- 

Gold & Stock Telegraph (quar.)_._________ 

Gordon-Pew Fisheries (quarterly) 

Goulds Pumps, 7% preferred (accum.)_~~- 

Grand Rapids Varnish Corp 

Great West Life Assurance. 
Quarterly 


Green (H. L.) Co., 
Greenwich Gas Co., 
Participating 
$1.25 participating preferred (quar.)----~ 


Grief Bros. Cooperage, $3.20 cl. A (accum.) 

Griesdieck Western Brewery 

Gruen Watch Co., 
5% preferred (quarterly) 

Guardian Public Utilities Investment Trust— 
(Hartford,-Conn.) preferred (irreg.)_-_--~ 
‘Nori-cumulative Series I preferred (irreg.) 


Gulf Coast Water; 7% preferred (accum.)_ 
Hamilton Mfg. Co., cl. A partic. pref. (quar.) 
Hartford Fire Insurance (quarterly) 
Hartford Gas. Co., common (quar.)__ 

8‘ preferred (quarterly) -.-.--.--~- 


(accum.} 


15¢ 
$142 
25c 


(quar.) 


$142 
25c 
50c 
$12%2c¢ 
$12%2c 
15¢ 

$1 M% 
25c 
$242 
15c 
$154 


common A-_- 


50c 
$142 


(quar.)___ 


$142 


(Winnipeg) — 


Inc. (quarterly) _ 
common 


10- 1 
9-21 
9-20 
9-14 
9-15 
9-15 
9-20 
9-20 
9-20 
9-14 
9-15 
9-15 
10-30 
10-30 
9-18 
9-18 
9-25 

11-30 


9-30 
9- 1 
9-24 
9-20 


' 
wre thw whree 


Cwoveto cvouvorrvveoso 


ayuvocrooVu weep nwouce 


©eeeeo 


' 


ft ' ' 
Kho Nt wh NN WN NW Ww 


ots OO PUI rr pote wte © 


2 ow ow eo wow ovo ov oO 
w 
z= 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 20, 1943 





Name of Company 
Harvill Corp., 6% preferred (s-a) 
Hatfield-Campbell Creek Coal— 

5% prior preferred (quar.)_...--~-~~- 
Haverty Furniture, $1.50 pfd. (quar. ) bg 
Hendey Machine, $2 class A (quar.)- 

Class B = 
Highway Safety Appliance, “class A (quar ) 
Hilton Davis Chemical, $1.50 pfd. (quar. ) 
Hollinger Consolidated Gold Mines (monthly) 
Holly Development Co. (quarterly) 
Holophane Co., common (irregular) 

$2.10 preferred (S-a@) - 
Honeymead Products (quarterly) 

Horn & Hardart Baking (N.J.) (quar.) 
Houdaille-Hershey Corp., class B 2 
Howe Sound Co. (quarterly) : ve 
Humphreys Mfg. Co., 6% preferred (quar. an 
Income Foundation Fund, Inc. (quar.) 
Incorporated Investors A 
Industrial Rayon Corp ; 

International Button- Hole Sewing Machine— 

Irregular 
International Cellucotton Products Co.— 

Common (quarterly) i 

Extra 
International Minerals & Chemical— 

4% preferred (quarterly)__~-- 
International Nickel Co. of Canada Ltd.— 

7% preferred (quarterly) —--~- cae 

7% preferred ($25 par) (quarterly) 
International Paper Co., 5% conv. pfd. (quar.) 
International Pulp, 7% preferrea_ ad 
Thtertype Corp.) 24... + 
Investors Royalty, common | S'S pbutiaaes 

8% non- cumulative preferred (s- a) 
Iowa Electric, 642% preferred B (accum. )__ 

7% 
Iowa Power & Light, 6% pfd. (quar.)---~~ 

7% . prefersed <qUar.)__--_--.-.--...__-- 
Iowa Public Service, common_____- 

Se. 1e6 presetrea (quar. )......._.. 

$6% ist preferred (quar.)_- 

$7 ist preferred (quar. )_._.___.-_--~- 
Irving Air Chute Co. (quar.)____-------~-~- 
Jefferson Electric Co. 
Jefferson Lake Sulphur (resumed )-__ 
Kansas-Nebraska Gas Co. (quarterly) 
Kansas Power Co., $6 preferred (quarterly) — 

$7 preferred (quarterly) 
Kaufmann Department Stores Inc. (quar.)_ 
Keith-Albee-Orpheum Corp., common 

7% preferred (quarterly) 

Kentucky Utilities, 6% preferred (quar.)--_ 
Kerlyn Oil, class A (quarterly) 

Kirkland Lake Gold Mining Co. Ltd. (s-a) —- 
Kirsch Co., $1% preferred scoala 
Kittanning Telephone Co._ 
Kresge Department Stores— 

4% convertible 1st preferred (quar.)__~- 

Landers, Frary & Clark (quar.)_ 
Laclede Steel Co. (quarterly) ___. 
Lehman Corp. (quarterly) — 

Leighton Industries, class A irregular) _ 

Irregular 
Lerner Stores Corp., common 

442% preferred (quarterly) 

Lipe-Rollway Corp., class A (quarterly) —~-- 
$1 convertible preferred (quarterly) 

Lockheed Aircraft. Corp 

Longhorn Portland Cement 

Lux Clock Mfg. (irregular) .------~~ eye ae 

Lynn Gas & Electric (quar.) -___--------~-- 

MacAndrews & Forbes, common 

6% preferred (quarterly) 
MacMillan Petroleum Corp.-_--~- 
Mansfield Tire & Rubber (quarterly) 

Extra 

$1.20 convertible preferred (quarterly) _-__ 
Marchant Calculating Machine (quar.)___-~ 
Marion Reserve Power, $5 preferred (quar.) 
Mascot Oil Co 
McQuay-Norris Mfg. Co. (quarterly) __--~_- 
Merchants & Miners Transportation (quar.) 
Midwest Piping & Supply (irregular) + 
Millers Falls Co., common (quar. ap + 

7% prior preference (quar. )—_.—------- 
Minnesota Power & Light, 7% pfd. (quar. ee 

6% preferred (quarterly) _.__.__..-----~--~- 

$6 preferred’ (quarterly) -_---~--- 
Minnesota Valley Canning, 5% pfd. 
Missouri Gas & Electric Service Co 
Missouri Edison, $7 preferrred (quar.)--~- 
Missouri Power & Light, $6 pfd. (quar.)__-_ 
Montgomery (H. A.) Co. (irregular) —~_- 
Morris Plan (California) (quar. )_ 
Morris Plan Bank of New Haven (quar. pee 
Motor Products Corp ‘ 
Nachman-Springfilled Corp._ 
Nashua Mfg. Co., 1st peemeeret (quar.) ___~- 

Extra E 
2nd preferred 
National Bond & Share Corp. 
National Cash Register Co 
National Department Stores Corp.— 

Common (quarterly) 

6% preferred 
National Fuel Gas (quarterly) 

National Funding Corp., class A (quar.) ~~ 
Extra 
gS Fs Sit a ee eee Fe 
Extra 


‘(quar.) 


(quarterly) : Re 
— boieschee 


National Radiator Co 
National Power & Light, $6 pfd. (quar.)____ 
National Tea, 542% preferred (quarterly) —- 
New England. Power Assoc. 6% pfd. (accum.) 

62 preferred (accum.) ..........-...-... 
New London Northern RR. Co. (quar.)__~~- 
New Orleans Public Service, common 

$7 preferred (quarterly) 
New York Power & Light Corp.— 

$6 preferred (quarterly) 

71% preferred (quarterly) 
Newark & Bloomfield RR. (s-a) 
Newberry (J. J.) Realty Co.— 

6%2% preferred A (quar.)..--~-----~-~~-~ 

6% preferred B (quar.)-------------~-~~- 
Newport Electric Corp., 6% pfd. (quar.)_-~ 
Niagara Fire Insurance (N. Y.) (quar.)----- 
Nicnolson, File Co 


North American Rayon, class A 
Class B 
6% prior preferred (quar.)_-------~---—- 

Northern States Power (Minn.)— 
$5 preférred (quarterly) 

Northwestern Electric, 7% pfd. (quar.) ~~~ 
6% original preferred (quarterly) 

Northwestern Nat’! Insurance ( Milw.) (quar. ) 

Norwich & Worcester RR. Co., 8% pfd. (quar.) 

Novadel-Agene Corp. (quarterly) 

Ohio Leather Co., 8% 1st pfd. (quar.)_._-~- 
7% 2nd preferred Sp RE MITE SPS ARE - 
Common (quar.) 

Ohio Match Co. (irregular) 

Ohio Public Service, 7% preferred (quar.) —- 
€% preferred (quarterly) 

5% 1st preferred (quarterly) 
5’< preferred (quarterly) 


preferred A (accum.)-~~-~--------~-- ; 


Per 
share 
3c 


15c 
37%4ec 
5u0c 
25c 
8%4c 
371 2c 
tSc 
lc 
30c 
$1.05 
12¢c 
$142 
25c 
75¢ 
$142 
1¥4ac 
20c 
50c 


10c 


374ec 
62%ec 


$1 


When 


Holders 


Paycble of Rec 


10- 1 


10- 1 
10- 1 
9-24 
9-24 
9-15 
9-30 
10- 7 
10-25 
10- 1 
10- 1} 
9-30 
9-28 
10-15 
9-30 
9-30 
9-20 
16-30 
10- 1 


10- 1 


10- 1 
10- 1 


9-30 


11- 1 
11- 1 
9-30 
10- 1 
10- 8 
9-30 


9-10 


9-20 
9-18 
9-13 
9-13 


9-20 
9-23 
9-30 
9-15 
9-15 
9-23 
y-1s 
10- 1 
9-24 
9-18 
9-10 
9-29 
9-24 


9-15 


9-20 
9-20 


9-24 


10- 4 
10- 4 
9-22 
9-22 
9-27 
9-20 
9-20 
9-15 
9-15 
9-15 
9-15 
9-20 
9-20 
9-20 
9-20 
9-20 
9-15 
9-28 
9-15 
9-20 
9-20 
10- 9 
9-24 
9-21 
9-30 
9-10 
10- 1 
9-20 
8-31 


9-23 
9-17 
9-20 
9-24 


Name of Company 


Ohio Service Holding, $5 non-cum. pfd. (quar.) 
Old Coiony Insurance Co. (quarterly) - 2 
O.d Colony Trust Associates— 

lst series trust shares (quarterly) - 
Pacific Can Co. (quarterly) 
Pacific Gas & Electric (quar.) 
Panama Coca-Cola Bottling 
Panwuandie Kastern Pipe Line Co., 

5.6% preferred (quarterly) 
Patino Mines & Enterprises Consol., Inc. 
Pennsylvania Co. for Insurance on Lives and 

Granting Annuities (Phila.) (quar.) fe 
Petrol Oil & Gas Co., Ltd. : - 
Philadelphia Co., common (quar.) 

6% preferred (s- a) 

Philadelphia National Insurance (s- ~a)_ : 
Philadelphia Suburban Transit— 

5% preferred (quarterly) _-—-_-- od 
Phoenix Insurance Co. (Hartford) (quar.) 
Pictorial Paper Package Corp. §irregular) 
Pittsburgh Screw & Bolt a 
Pneumatic Scale Corp., Ltd. (irregular) 
Poliocks, Inc., 6% preferred ero 
Portuguese- American Tin noe 
Potasn Co. of America Dear te HN u 
Procter & Gamble, 8% preferred (quar.) 
Providence Gas Co. (irregular) _— 
Providence Washington Insurance 
Prudential Investors Co. 

Public Service Co. of Colorado— 

7’> preferred (monthly) 

6% preferred (monthly) 

5% preferred (monthly)____- 

Puget Sound Power & Light— 

$5 prior preferred (accum.) - 

Puget Sound Pulp & Timber, 6’ pfd. “(quar.) ) 
Putnam (George) Fund of Boston____-- 

RR. Employees Corp., 80c preferred (quar. )_ 
Ralston Steel Car, 5% hci tise: (quar. )____ 
Reed Drug, common.-_____-- Pe Ph Ae ot 

Class A (quarterly)_______- © 
Reed Prentice Corp., common irregular) * 

7% preferred (quarterly) - ihe 
Reliable Stores, common (quarterly) ———. ee 

Extra _-_- Sects 

Common (quarterly) ‘ ET 

5° convertible preferred (quarterly) _ 

5% convertible preferred (quarterly) ——_- 3 
Rhode Island Public Service, class A (quar.) 

$2 preferred (quarterly) 
Richman Bros. (quarterly) 
Ritter Co., 

5% convertible preference (quarterly) _ 
Riverside Silk Mills, $2 pfd. A (quar.)---_~_ 
Roper (George D.) ‘Corp. (quarterly) 
Rubenstein (Helena), class A (quar.)— ~~ 
St. Lawrence Corp, Ltd.— 

4% class A convertible preferred (quar. )_~— 
St. Lawrence Flour Mills, common (quar.) .- 
7% preferred (quarterly) 

St. Lawrence Paper Mills, 6% 
St. Louis National Stockyards 
San-Nap-Pak Mfg. Co. Inc., 70c pid. (quar.) 
Savannah & Atlantic Ry. Co.— 

5% preferred (quarterly) 

Savannah Sugar Refining Corp. (quar.)-____ 
Scudder, Stevens & Clark Fund Inc 
Sedalia Water, 7% pfd. (QWOEs3 20 
Selected Industries, $542 prior pfd. (quar. & 
Shaffer Stores, 5% preferred (quar.)—~_ ._ 
Shareholders Corp. (quarterly) : 
Shawmut Ass%c. (Boston) (quar. WS anaes 
Shippers Car Line Corp., 5% pfd. (quar. eas 
Singer Manufacturing (quar.)__________-_-_ 
Extra 
Skenandoa Rayon Corp., common 

5% prior preferred (quar.)__-----_-__--- 

5% preferred class A (quar.)__._-_---___ 
Smith (L.C.) & Corona Typewriters, com.__ 

$6. preferred (quar. )___.__--__--_--_-_ 
South American Gold & Platinum 
Southern New England Telephone (quar.)- 
Southwest Consolidated Corp._____- 
Southwest Netural Gas, $6 pfd. A (accum.) 
Standard-Coosa-Thatcher (quar.)_-_--_---_ 
Standard Paper Manufacturing Co. Inc.— 

6° preferred (quarterly) 
Standard Radio, Ltd., class A (quar.)__-_.~ 

Class B_ (quarterly) 
State Street Investment (quarterly) ____-__ 
Stayton Oil Co. (quarterly) 
Steel Products Engineering (quarterly) 
Sterchi Bros. Stores, 6% preferred (quar.) — 
Sun Life Assurance (Canada) (quarterly) —_ 
Sun Oil Co., 442% preferred A (quar.)—. ~- 
Sunray Oil, 542% preferred (quarterly) 
Superior Portland Cement, $3.30 class A-_-~ 
Tennessee Products Corp., 8% pfd. (quar.) — 
Terry Steam Turbine, common 

1% preferred (quarterly) ___.._..._---~~- wm 


Texas Electric Service, $6 pfd. (quar.)_ ~~ 
Toledo Edison Co., 7% pfd. (monthly) 

6% preferred (monthly) 

5% preferred (monthly) 


Torrington Co. 

Tri-Continental Corp., 6% 

Union Investment Co., 
71.6% preferred (quar.)__-.--...------~- 


Union Twist Drill Co. (quar.)_----.-------~- 
United Drill & Tool, class A (quar.)___----~ 

Class B 
United Dyewood, 7% preferred (accum.)__-~~ 
TIRING. SU ED ct aie ele x 
United Illuminating Co. - 
United Light & Railways Co. (Del.)— 

7% prior preferred (monthly) 

6.36% preferred (monthly) 

6% prior preferred (monthly) 

7% prior preferred (monthly) 

6.36% preferred (monthly) 

6% prior preferred (monthly) 

7% prior preferred (monthly) 

6.36% preferred (monthly) 

6% preferred (monthly) 


United Pacific Insurance (quar.)_...--~--~- 

United Paperboard, 6% preferred (irreg.)_~ 

U.S. Fidelity & Guaranty Co. (Balt.)_.---~ 

U.S. Hoffman Machinery, 542% pfd. (quar.) 

U.S. Potash Co. (irregular) 

Universal Leaf Tobacco Co., com. (quar.)-_~ 
8% preferred (quar.)__-..-----.--.----- 


Universal Match Corp. 
Universal Products Co. 
Upson Co., 7% preferred (quar.)____-----~ 
Utah Home Fire Insurance (quar.)__----~~ 
Valve Bag, 6% preferred (quar.)_____-_--_ 
Van Camp Milk, common 

$3 preferred (quar.)_............____-__ 


Vermont & Massachusetts RR. (s-a) 
Vinco Corp. 
Wereeee, Ter. COUNT. 0k ek 
Vicheck Tool Co., common 
7% preferred (quar.)__...___._.._________ 
WJR The Goodwill Station (quar.)__..____ 
Waldorf System (quar.)_-..-...____.._____ 
Warren Refining & Chemical 
Washington Title Insurance, com. (quar.)_ 
6% non-cumulative class A pfd, (quar.).. 


common 


pfd. (accum. ) 


pfd. (quar.)-_ 


When 
Share Pay’ble 

$1% 10- 1 
$5 10- 1 


Per 


25c 10-15 
25c 9-30 
50c 10-15 
$1 10-15 
50c 10-15 
$1.40 10- 1 
$1 10-15 
40c 10- 1 
t2c 10- 1 
15¢c 10-25 
$1% ll- 1 
30c 10-15 


10- 1 
10- 1 
9-30 
10-21 
9-30 
9-15 
9-15 


62%ec 
50c 


10c 


$3.25 
$1% 
6834c 
824ec 
10c 
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6834c 
$1.25 
$1 
$2 


50c 
40c 
$1% 
$1 
$1% 


Holders 
of Ree. 
9-10 
9-20 


10- 1 
9-24 
9-30 
9-30 
9-30 
9-20 
10- 6 


9-16 
9-15 
10- 1 
10- 1 
9-24 


9-15 
9-15 
9-15 
9-27 
9-21 
9- 1 
9- 7 
9-15 
9-24* 
9-15 
9-13 
9-16 


9-20 
9-20 
9-20 


9-21 
9-14 
9-30 
9-30 
9-20 
9-15 
9-15 
9-23 
9-23 
9-22 
9-22 
12-15 
9-22 
12-15 
7-15 
7-15 
9-18 
9-25 
9-25 
9-17 
9-14 
9-17 


Name of Company 


Wayne Pump Co. 
West Kootenay Power & Light— 

7% preferred (quar.) y 
West Texas Utilities, $6 preferred (quar. ) 
Western Electric Co. 

Western Union Telegraph 
Winchendon Electric Light & Power 
Winn & Lovett Grocery 

Class B . 

7% preferred (quar.) 
Wisconsin Co., 7% preferred (quar.) 
Woodward Iron Co. 

Worthington Pump & Machinery Corp.— 

7% preferred A (accum.) 

6% preferred B (accum.) 

Wrisley (A. B.), 6% preferred (quar.) 

7% preferred (quar.) 
Yellow Truck & Coach Mfg., com. (special )_ 

Class B (special) : <i Se 


(irreg. 


class A (quar.) 


Per 
share 


50c 


1$1% 
$l%e 
50c 
50c 
75¢ 
50c 
25c 
$154 
$1% 
25¢ 


$33.25 
$28.50 
$142 
$1%%4 
$1 

$1 


When 


Holders 


Payable of Rec. 


10- 1 


10- 1 
10- 1 
9-30 
10-15 
9-15 


10- 


9-25 
9-22 
9-15 
9-24 
9-24 
9- 8 
9-20 
9-20 
9-20 
9-25 
9-20 


9-27 
9-27 
9-27 
9-27 
9-20 
9-20 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Company 


Per 
share 


Bank and Trust Companies 


Agricultural Nat'l. Bank (Pittsfield, Mass.)— 
Quarterly 
Amalgamated Trust & Savings Bank (Chic.) 
Quarterly 
American Nat’! Bank & Trust (Chi. > (quar. ) 
American National Bank & Tr. Co. (Mobile) — 
Quarterly 
American Trust Co (San Fran) — 
4% convertible preferred (quar.) 
Bank of the Manhattan Co. (quar.) 
Bank of Nova Scotia (quar.) 
Bank of Yorktown (quar.)_ 
Bankers Trust Co. (N. Y.) 
Branch Banking & Trust (Wilson, 
Quarterly 
Centrai Hanover Bank & Trust Co. (N. Y.)— 
Quarterly .....__._ ae 
Central Trust Co. (Cinn.) ‘(quar.) Spe MAD cacipiael 
Central Trust Co. (Rochester, N. Y.)— 
Resumed 
Chartered Trust & Executor (Toronto )— 
Quarterly. <. 2. 9 Re ELE 
Chemical Bank & Trust Co. (quar. ) 0 Se 
Chicago Title & Trust Co. (quar.)_._______ 
Columbus Bk. & Tr. Co. (Columbus, Ga.) — 
| Base rtaip ee eae 
Continental Bank & Trust Co. (N. Y.) “‘(quar.) 
Crown Trust Co. (Montreal) (quar.)_._ .___ 
Dominion Bank of Canada (quar.) 
Drovers National Bank (Chicago) 
Quarterly 
Eastern Canada Savings & Loan Co. (Halifax, 
N. 8.) (quarterly) —_- ios 
Eastern Trust Co. (Halifax, N, 8.)- 
Fidelity Title & Trust (Stamford, Conn. )— 
Quarterly 
Fifth Third Union Trust Co. 
Quarterly 
First Natl. 
Quarterly 
First Nat'l Bank (Malden, Mass.) 
Pirst Natl. Bk. (Memphis, Tenn.) 
Quarterly  __- 
First Natl. Bank ‘(Palm Beach) 
Extra 
Monthly 
Extra 
Monthly 
Extra 
Monthly 
Extra 
First National Bank of ‘Pittsburgh (quar. hin 
First Natl. Bank (Scranton, Pa.) _._- 
First Nat'l Bank (Stockton, Cal.) (quar.)__. 
First National Bank ni dnentiitis Pa.) 
Quarterly 
Extra 
First Natl. Bk. & Trust Co. 
Quarterly 
First Natl. Bk. & Trust Co. (Oklahoma City) — 
Quarterly 
Quarterly 
First Natl. Tr. & Savs. Bank of San Diego— 
Common (quar.) 
5% preferred (quar.) 
Florida National Bank (Jacksonville, Fla.) — 
Quarterly 


Fourth Nat’l Bank (Wichita, an} (quar.) _ 

Hartford-Connecticut Trust (quar.)_..._.__ 

Hartford Natl. Bank & Trust Co. (quar.)___ 

Industrial Bank & Trust Co, (St. Louis) — 
25% stock dividend__________ 

Industrial National Bank (Chicago) — 
Quarterly 

Irving Trust Co. N, Ta one 

Lincoln Nat’l. Bk. & Trust (Syracuse, N. Y.)— 
Quarterly 

Manufacturers Trust Co. (N. Y.), com. (quar.) 
$2 convertible preferred (quarterly) —__ 

Marine Midland Trust Co. (N. Y.) (quar.)_~ 

Mercantile National Bank (Chicago) (quar.) 

Merchants & Farmers Bank (Albany) (quar.) 

Merchants Natl. Bank & Trust (Syracuse) — 
Common: (quar.) 

Montreal City & Dist. Savings Bank (quar.) 

National Bank of Auburn, N. Y. (quar.)_-~-- 

National Security Bank (Chicago) (quar.)—_~ 
Quarterly 

National Shawmut Bank (Boston) (quar.)_~ 

National Trust Co., Ltd. (Toronto) (quar.) 

New York Trust Co. (N. Y.) (quar.) ----__ 

Norwood-Hyde Park Bk. & Tr. Co. (quar.)_ 

Pilgrim Trust Co. (Boston) (quar.) 

Pittsfield Third Nat’l Bank & Trust (quar.) 

Public National Bank & Trust Co. (N. Y.)— 
Quarterly 

Puget Sound Natl. 
Quarterly 

Riggs National Bank, (Wash., D. C.)— 
Common (quar.) 

State Bank of Albany (quar.)______________ 

Toledo Trust Co. (Ohio) (quar.) ~_.------_ 

Union Natl. Bank (Youngstown, O.)— 
Increased (quar.) 
Quarterly 

Union Trust Co. (Indianapolis) (quar.)_ _- 

U. 8S. Natl. Bank (Portland, Ore.) (quar.)__ 

Quarterly 

U. S. Trust Co. (N. Y.) 

Upper Avenue Natl. Bank (Chicago) 

Whitnev Natl. Bank (New Orleans) 
Quarterly 


“(quar.) 
N. C.)— 


(quar.) __ 


(Cinn.) (quar.) 


Bank (Cincinnati, O.) 


(quar.) 


(quar. bangs 
(Quar.) 


(monthly) —— 


(Macon, Ga. y— 


Bank (Tacoma) (quar.) 


COORD aiid ds men 
(quar.) 


(quar.) 


$2 


$1 
$2 


$1.50 
$5 


50c 


t$3 
$1% 
$1% 
$14 
25¢ 
$2 
8742c 
$1.25 
$2 

$1 


37%ec 


25c 
25¢ 


$214 
$3 
50c 


$2 
$2 
$3 
35c 
35c 


$15 
$1% 
75c 
75c 


When 
Payable 


10- 1 


10-15 
10- 1 
10-15 
9-22 
9-30 
10- 1 


11-15 
10- 1 
10-15 
10- 1 
1-1-44 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 

10-15 


10- 1 
9-30 
12-30 


10-15 
10- 1 
10- 1 


10- 1 
1-3-44 
10- 1 
10- 1 
1-3-44 
10- 1 

9-20 
10- 1 
1- 3 
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Per When Holders rer when Hoiderse Per When Holeers 
Namie of Company share Payable of Rec. nume of Company Share Payable of Ree. Name of Company share Payable of Ree. 


° . : Associated Dry Goods Corp. (irregular) ____ 25c 9-23 9-10 Central Patricia Gold Mines (quar.) - t: ‘ 
Industrial and Miscellaneous Companies Associated Public Utilities Corp. (irreg.)__- 10c 10- 1 Central & South West Utilities 36 I prior pid. arte Oe % ai 
A. P. W. Properties, 4% cum, class A (s-a) 10c 10- 1 9-24 Associates Investment Co., common (quar.) 37 ec 9-30 : Accumulated lait Ee $1% 9-20 

Class B (s-a) __-_- rs pase 30c =6—'10- 1 9-24 5% preferred (quar.) ~_.~-- i $1.25 9-30 $7 prior preferred ______ eee $1% 9-20 
Abbott Laboratories, common (quar.) __--- 40c 9-30 9-13 Atlanta Gas Light, 6% preferred ‘(quar.) oun $142 10- 1 § Accumulated es . is 9-20 

Extra os SS EE ee 10c 9-30 9-13 Atlantic Company, 6% preferred (quar.) $1.50 10- 1 Central Steel & Wire, 6° "preferred (quar.) f 9-20 

4% preferred. (quar.) ‘ ; ee ar $1 10-15 10-1 6% preferred class A (accum.). : $1.25 10- 1 y Century Electric * nett 2loc 9-25 
Acme Stock Co. (irregular) 7c 10-20 10-10 Atlantic Rayon Corp., common 15c 9-30 : Centlivre Brewing Corp. (irregular) 
Adams (J. D.) Mfg. Co. (quarterly) ; 20c 9-30 9-15 $2.50 prior preference (quar.) 624ec 1il- 1 Cessna Aircraft Co. -...__ oad 9-25 
Addressograph-Multigraph Corp. ‘ 25¢ 10- 9 9-21 Atlantic Refining Co.— Chain Store Products— 
Aero Supply Mfg., class A (quar.) ? 374%2c 10-1 9-17 4% preferred convertible A (quar.) _- : $1 11- $12 convertible preferred (quar.) 
Aetna Casualty & Surety Co. (quar.) ; $1 lu- 1 9- 4 Autocar Co., $3 preferred (quar.) : sa 75¢c 10- Champion Paper & Fibre, 6% pfd. (quar.)_ 
Aetna Life Insurance Co. (quar.) ; 10- 1 9- 4 Automobile Insur. Co. (Hartford, Conn. )— Chapman Valve Mfg. (quar.) - : 
Aetna Standard Engine, 5% me. (quar.) _-- 9-30 9-25 Quarierly _- a “ 25¢ Chesapeake-Camp Corp. (quar.) 
Affiliated Fund (quar.) ------ . - > 10-15 9-30 Avery (B. F.) & Sons, 6% pfd. (quar.)-___  37¥4c Chesapeake & Ohio Ry., common (quar.) 

Extra ° : : r - 10-15 9-30 B/G Foods, Inc., 7% prior pfd. (accum.) ~~ $342 4% preferred A (final) _ arog 
Agnew-Surpass Shoe Stores 7% pfd. (quar.) $$1% 10- 1 8-31 Bancohio Corp. (quar. ) 20c Chesebrough Mfg. (quar.) 
Agricultural Insurance (Watertown, N. Y.)— Bangor & Aroostook RR. 5% pfd. (accum.) Extra _. 

Quarterly ‘ i 10- 1 9-15 Bangor Hydro-Electric Co., 7% pfd. (quar.) Chicago Flexible Shaft : 
Ahlberg Bearing Co., class A (quar.) . %c- 10-1 9-20 6% preferred (quar.) Chicago Great Western Rwy.- 
Air Associates (irregular) “ s 9-25 9-18 Bankers Natl. Investing ried com. (quar.) 5% preferred (accumulated) 

Extra * ae : 9-25 9-18 6% preferred (quar.) ~~ i age Aaa Chicago Mail Order, common (irregular) — 
Akron Brass Mfg. ‘Co. “(quar.) 9-25 9-15 Barber (Ww. H.) Te Se . Chicago Mill & Lumber —_- , 
Alabama Power Co., $5 preferred (quar. ) 11- 10-15 Bastian-Blessing Co., common (quar.) Chicago Pneumatic Tool, common 

$6 preferred (quar.) —~-- tee 2 10- 9-10 $5% preferred (quar.) - ----- $2%2 convertible preferred (quar. ) 

$7 preferred (quar.)——_--- wee 10- 9-10 Bath Iron Works Corp, $3 convertible preferred ( quar.) 
Alabama & Vicksburg Ry. (s-a) hy Ree 9- 8 Beatrice Creamery Co., com. (increased) - Chicago & Southern Air Lines_______ 
Alberts Super Markets, 6% pfd. (quar. ae 9-21 $4% preferred (initial) _..___.._.___- ‘ Chicago Towel Co., common (quar.) 

6% preferred (quar.) LN IE OT LSS 12-18 $5 preferred -- ——— a - -~ 4 $7 preferred (quar.) 
Allegheny Ludlum Steel Corp. common ---- 35c 9-10 Beatty Bros., Ltd., class A (quar.). Chickasha Cotton Oil Co. (quar.) pibiaiianitapp tants eal 
Allied Chemical & Dye Corp. (quar.)--.~-- $1.50 9-10 Beech Creek RR. (quar.)__---_-—_ Christiana Securities Co., 7% pfd. (quar.)_ 
Allied Laboratories, Inc. _...---------_---- 15c 9-15 Beech-Nut Packing Co. (quar.) Cincinnati New Orleans & Texas Ry.— 
Allied Products, common (quar.) ---------- 50c 9-10 Belding-Corticelli, Ltd., common (quar.) —- 5% preterred (quar.) 

aes A 4eT ) sl 5 be -s — 43%c 9-10 7% preferred (quar.) .....-....--...__. Cincinnati & Suburban Bell aaenene Co.— 
Allied Stores Corp., common ....--~-------- 15¢ 9-30 Bell Telephone Co. of Canada (quar.) - - Quarterly 

5% preferred (quar.) 4 pk Tags “a $1% 9-17 Bendix Aviation Corp Cities Service Power & Light— 
Allis-Chalmers Mfg. Co. oad Rae 25c 9- 7* Beneficial Industrial Loan Corp., common_-_ $5 preferred (quar.)_.._..._..._ 
Alpha Portland Cement 25c 9- 1 $242 prior preferred Series 1938 (quar.) __ $6 preferred (quar.) 
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Aluminum Co. of America— 
6% preferred (quar. 

Aluminum Co. of Canada, 5% pfd. (quar.) 

Aluminum Goods Mfg., 

Aluminum Manufacturers, common (quar.)-—~ 
Common (quar.) 

T% preterrea : (G04?.)....<--. --- - enn 
3% prefersed (quar.}2c.2-- 2 ue 

Amalgamated Sugar Co. (quar.) __ 

American Agricultura! Chemical Co. (Del.)— 
Common (quar.) —----~-- peat | Blog vale 
Extra 1 paltilt Gicdsin doscanaaoeskaaali 

American Airlines, Inc.— 
$4.25 convertible preferred __.-.-.------- 

American Alliance Insurance Co. (quar.) —- 

American Asphalt Roof Corp.— 

Ch preserves ‘(euas.) © 2448s 5 ul, 

American Bakeries, class A (quar.)__~- = 

Extra oe ee a a me 
Class A (quar. ATE 

Extra ais Sig ee ata May a 
Class B (irregular ) _ a Bee ee 
Class B (irregular) ______--_ So , 

American Bank Note Co., common ---~--~-~-~- 
6% preferred (quar.) — _-~- ; 

American Brake Shoe Co., common (quar. Po 

Extra ene ee at Lee 
5%, % preferred (quarterly) — ut es 

Amercan Can Co., 7% preferred (quar.) bis 

American Car & Foundry Co., com. (irreg.) 
7% non-cum. preferred 

American Cigarette & Cigar, 6’> pfd. (¢quar.) 

American Cities Power & Light Corp.— 
62.75 class A (opt. div. series of 1936) 

34%c in cash or 1/32 share of class B 


9-10 
10- 1 
9-16° 
9-15 
12-15 
9-15 
12-15 
9-16 


9-15 
9-15 


10- 1 
9-20 


9-30 
9-14 
9-14 
12-15 
12-15 
9-14 
12-15 
9-13* 
9-13* 
9-17 
9-17 
9-17 
9-16* 
9-24° 
9-24* 
9-15 


Bessemer Limestone & Cement— 

6% preferred (quer.) 2.2 
Bethehem Steel 7% preferred (quar.)___.__ 
Biltmore Hats, Ltd.. (quarterly) 

Binks Manufacturing Co 

Black & Decker Mfg. (quar.)__-____-______ 
Bloch Brothers Tobacco, 6% pfd. ap tad 
Blue Ribbon Corp., Ltd., 5% pfd. (quar.) - 
Bohn Aluminum & Brass 

Booth (F. E.) Co., $3 preferred (accum. ye 
Boston & Albany RR 

Boston Elevated Ry. (quar.) 

Bow-Bilt Bondholders, class A (accum.)___-_ 
Bower Roller Bearing 

Brach (E. J.) & Sons (quar.) 

Bralorne Mines Ltd., common (quar.)___-__ 

Extra 
Brandon Corp., class A (accum.)-___~ 
Brantford Cordage, Ltd., $1.30 pfd. (quar. . 
Brazilian Traction Light & Power Co., Ltd.— 

6“ preferred (quar.) 

Bridgeport Brass Co., common (quar.)_____ 

5%2% convertible preferred (quar.)______ 
Bridgeport Gas Light Co. . 
Brillo Manufacturing Co., common 

Class A (quar.) _.__- saellcsiiniaaaniencs 
British American Oil Ltd. “(quarterly) 
British-American Tobacco Co., Ltd.— 

5% preferred (registered) (s-a) 

Ordinary (interim) 

British Columbia Elec. Pow. & Gas Co., Ltd.— 

6% preferred (quar.) 

British Columbia Power, class A (quar.) us 
Broulan Porcupine Mines_______.______-_ 
Brown-Forman Distillers— 


ee 
' 
no ww 


Koo 


$7 preferred (quar.) 
Citizens Water (Washington, Pa.) — 
7% preferred (quar.) 
Citizens Wholesale Supply Co.— 
6% preferred (quarterly) -......._______ 
City Auto Stamping (quar.)_..._______- 
City Ice & Fuel, common 
Clearing Machine Corp, (quar.)_.____.-_____ 
Cleveland Electric Illuminating, common____ 
$4.50 preferred (quar.) 
Cleveland Graphite Bronze, com. (interim) — 
5% preferred (quarterly) ______. 
Clinchfield Coal 
Clinton Water Works, 7% pfd. (quar.)_._ 
Clorox Chemical Co. (quar.) __ 
Cluett Peabody & Co. common (interim) ___ 
7% preferred (auar.) 
Coca-Cola Co. 
Coca-Cola International Corp. ___~ 
Colgate-Palmolive-Peet, $4.25 pfd. (quar. paz $1. 06 Ys 
Colt's Patent Fire-Arms Mfg. Co. 715¢ 
Columbia Pictures Corp. 50c 
Commercial Credit Co., common (quar.)___ T5c 

4%, % preferred (quar.) $1.06% 
Commercial Investment Trust (quar.)___-__ T5c 
Commercial Shearing & Stamping Co.___-_ 10c 
Commonwealth Loan Co. (Indianapolis) — 

5% cum, preferred (quar.)—------- ~~... 
Commonweaith Water, 542% pfd. (quar.)—- 
Commonwealth Water & Lt., $6 pfd. (quar.) 

$7 preferred (quar.) 

Confederation Life Association (Ontario) — 

Quarterly 

Quarterly 
Connecticut Gas & Coke Securities— 


co owe 
' 


stock - $5 prior preferred (initial quarterly) 

American Coach & Body___--~--_---~- Brunswick-Balke-Collender Co,— 
American Coal Co. of ations County— Be Preserree (QUAr.) 82 ik 

Irregular - Bucyrus-Erie Co., common_____--_________ 
American Crystal Sugar Co., common._- 5 - 7‘* preferred (quarterly) _ Sata 

6% preferred (quar.)- ‘ Building Products, Ltd. (quarterly)______ A 
American Cyanamid, class A (quar. peers - Bullard Co. 

TE i CE cn aaa Ne Bulova Watch Co. Inc. (quarterly) - 

5% preferred (quar.) ——- os s Burd Piston Ring Co. (quar.)_._____-______ 
American Envelope Co., 7% pfd. A» (quar.) - Burkhart (F.) Mfg 
American Export Lines, 5“ pfd. (quar.)—-~ Burlington Steel Co., Ltd. (quar.)_-_______ 
American Express Co. (quarterly) _.---_--~- 2 . Bush Terminal Bldgs., 7% pfd. (accum.) 
American Factors Ltd. ___-__-- ia Bush Terminal Co.,.6% preferred (quar.)_ 
American Feit Co., 6% preferred (quar. )_ Butler (P. H.}, 5%e convertible pfd. (quar.) 
American Fork & Hoe Co., 6’ pfd. quar.) _ } 5% non-conv. preferred B (initial quar.) 
American Gas & Electric, phe pfd. (quar.) Calgary & Edmonton Corp. (interim) 8% preferred (quar.)_.___._-.___-_______ 
American Hair & Felt, common Calgary Power Co., Ltd. (interim) Consolidated Steel Corp., common 

6% 1st preferred (quar.)__.-___-------__ California Ink $1% preferred (quar.) 

$6 2nd preferred (quar.)__.-.-----..---- Canada Cement Co., 6%% pfd. (accum.)__ Consolidated Wagon & Machine Co.— 
American Hard Rubber, common (quar. Wik? easing Canada Cycle & Motor Co., Ltd.— Liquidating dividend 

75. preferred: -Couar.}———<.--  se Common (quar. Consolidated Water Pwr. & Paper Co. (quar.) 50c 
American Hardware (quar.) ~~..-..------~~- 5‘- s.f. Ist preferred (quar.) -_--____ Consolidation Coal Co., $2% preferred ____ 62%ec 
American-Hawaiian SS, ___.__--._------__ Canada Northern Power, 7% pfd. (quar. ye Consumers Gas Co, (Toronto, Ont.) (quar.)_— t$2 
American Hide & Leather— Common (quar.) Consumers Power, $42, preferred (quar.)—~ $1% 

6% convertible preferred (quar.)-.----- Canada Permanent Mortg. (Toronto) (quar.) $5 preferred (quar.) $1% 
American Home Products Corp. (monthly) Canada Packers Ltd. (quar.) Continental Assurance (Chicago) (quar.)_ 50c 
American Insulator Corp. (quar.) Canada Steamship Lines (initial) Continental Baking, 8% preferred (quar.)—~ $2 
American Insurance (Newark, N. J.) (s-a)- Canadian Breweries, $3.40 conv. pfd. Continental Motors Corp 15c 

Extra Canadian Canners, Ltd., common (quar.)__ Continental Oil Co. (Del.) 25c 
American Investment Co. of Hlinois— 5 ist preference (quar.) Continental Steel Corp., 25c 

5% convertible preferred (quarterly) —-~- Participating 7% preferred (quar.) $1% 

$2 preference (quarterly) 60c non-cum. convertible preferred (quar.) Continental Telephone, 642% pfd. (quar.)-—- $1% 
American Locker, $1.50 non-cum. cl. A (irreg.) Participating 642% preferred (quar.) ~.---_----__-- .. $1% 
American Locomotive— Canadian Car & Foundry— 7% participating preferred (quar.)___ ~~ $1% 

7% preferred, new (initial quarterly) —__- 4 - 7% partic. preferred (quar.)_____.---_-- 7% participating preferred (quar.)____~- $1% 
American Machine & Foundry Co. Canadian Celanese, common (quar.)__--__ Cooper-Bessemer Corp., $3 prior pfd. (quar.) 75c 
American Machine & Metals - - Extra Cooper (Peter) Corps., 642% pfd. (accum.) — $25 
American Manufacturing Co., common- - 7‘ preferred (quarterly) _ bid Corporate Investors Ltd., class A (irregular) t12c 

5% preferred (quarterly) .._...__._.--~-~-- Canadian Cottons, Ltd., common (quar. TY Creameries of America, common 25c 
American Optical Co. (quarterly) _.----~-- 6% preferred (quar.) Common —_ 25¢ 11-20 
American Paper Goods Co., 7‘ pfd. (quar.) Canadian Foreign Investment Corp.— Crowell-Collier Publishing (quar.) 50c 9-14 
American President Lines— Common (interim) Crown Zellerbach Corp., common (quar.) —~ 25c 9-13 

5° non-cumulative preferred - - 8% preferred (quar.) Crucible Steel, 5% conv. preferred (quar.)_ - 9-16* 
American Public Service, 7% preferred —~_-- Canadian Food Products (quar.) Crum & Forster, common (quar.)__________ 30c 10-1 

7% preferred (accum.) Canadian General Electric (quar.)_.____-__ 8% preferred (quarterly) 9-13 
American Rolling Mill Co. 442% pfd (quar.) Canadian Industries, class A 8% preferred (quarterly) ” 12-10 
American Screw O 50c - Class Crum & Forster Insurance Shares Corp.-—- 
American Seal-Kap Corp Canadian Oil Cos., Ltd., 8% pfd. (quar.)__ Class A (quarterly) % 9-15 
American Snuff-Co., common (quar.)__---- 7% preferred (quar.) Cuban-American Sugar Co., : . 9-15 

6% preferred (quar.)_....---__--__--__- Canadian Westinghouse Co., Ltd (quar.) 7% preferred (quar.) $1% . 9-15 
American Stamping Co. Canadian Wirebound Boxes— 5%2% convertible preferred (quar.)__--- : g-1* 
American States Insurance (Indianapolis) — $1%2 class A (accum.)_--_-----___~--~~- Cuban Atlantic Sugar Co. (irregular) _____- ‘ 9-17 

Quarterly - Canfie'd Oil, 6% preferred (quar.)___.____ Cuban Telephone, common ‘ 9-15 
American Stores Co. Cannon Mills Co esas hm sans een = fia sila ps om 6% preferred (quar.)..._.___.__ 16 9-15 
Anierican Sugar Refining, 7% pfd. (quar.)-- Capital Transit Co. Culver & Port Clinton RR. (extra) - 11-19 
American Tel. & Tel. (quar.) Carolina Clinchfield & Ohio Ry. (quar.)___ Curtis Publishing Co.— 
American Tobacco Co., 6% preferred (quar.) Carolina Power & Light, $6 pfd. (quar.)___ $4 prior preferred (accum.)__._________ 10-15 
American Water Works & Electric— $7 preferred (quarterly) Prior preferred (accum.)_.~__.--________ 9- 4 

$6 preferred (quarterly) Carolina Tel. & Tel. Co. (quar.) Dairy Corp. of Canada, 5% pfd. (s-a)______ $1¥ 9-15 
Anaconda Copper Mining Co Carriers, & General Corp. (quar.)__________ Davega Stores, 5% conv. preferred (quar.)_ f 9-18 
Andes Copper Mining Carthage Mills, Inc., common . (increased) __ David & Frere, Ltd., class A (quar.)___-__- 9-15 
Anglo-Iranian Oil (ordinary) (final) 6% class A preferred (quar.) Davidson-Boutell Co., 6% conv. pfd. (quar.) $1! 9-15 
Apex Electrical Mfg., common 6% class B preferred (quar.) Dayton & Michigan RR., common (s-a) --~~ 9-16 

7% preferred (quar.) Case (J. I.) Co., 7% preferred (quar.) -____ 8% preferred (quarterly) é 9-16 
Applied Arts Corp. Celanese Corp. of America, com. (quar.) -__ Decca Records, Inc. (quarterly) 9-18 
Arkansas Power & Light Co., $6 pfd. (quar.) 5% prior preferred (quarterly) Deere & Co. 19- 2 

$7 preferred (quar.) 7 prior preferred (quarterly) Deisel-Wemmer-Gilbert Corp. 9-19 
Armour Co. (Del.) 7%. preferred . - 7% 2nd preferred (quarterly) De Long Hook & Eye (quar.) Y 9-20 
Arnold Constable Corp Central Canada Loan & Sav. Co. (quar.)__ Delta Electric Co. (quarterly) 9-10 
Art Metal Works (quar.) Central Kansas Telephone (s-a) Dentist’s Supply, common (quar.) SINE Sa 11-15 
Asbestos Corp. (quar.)~-~--~~~-----~------ Central Illinois Light, 442% pfd. {quar.) __ 7% preferred (quar.) bo ag 

Extra Z Central Maine Power Co., 7% pfd. (quar.)- 7% preferred (quar.) 3 (U1 
Ashland Oil & Refining. common (quar.)-- se ee _ pratertes (quar.) Deposited Bank Shares (N. Y.)------------- : 2: ; 

ssociated Breweries of Canada— 6 preferred (quar) Series N Y Ya - 
erence (quar.) 5% preferred (quar.) Diamond Alkali Co.— 

7% preferred (quar.) ~------------------ Central Paper Co. (irregular) 6% participating preferred (s-a) 


o 


$3 preferred (quarterly) 
Connecticut Light & Power 
Consolidated Biscuit (quar.)_._.__--_.---_ 
Consolidated Edison Co. of New York, Inc.— 
$5 preferred (quarterly) 
Consolidated Film Industries— 
$2 preferred (accum.) —.~-~-~.._-~...... 
Consolidated Gas, Elec. Lt. & Pow.— 
Common (quar.) 
4% preferred C (quar.)................. 
442% preferred B (quar.)___.-__________ 
Consolidated Investment Trust (quar.)__--_ 
Consolidated Laundries Corp.,— 
$7%e preferred (quar.) 
Consolidated Retail Stores, common 


‘ ‘ 
me DD bw ww 
IWwWo 


' ' 
Nee ee ee 
SAVoVvo30 


‘ 


SSSCCSCeoeoevose 
wooow 
st pe pe 
Qanrwo 


© 

wor 
' 1 
re DO 
“© 
» 


‘ 
ee eo ee 


oo 

we. 

NdO 

ie Bd 
_E.. ' 

- 

o 


' 
od 
‘ 


‘ 
te et et ht 


' 
AAAI aw Iwo Iaoovwna- 


‘ 
‘ 


wwnowvnwovwose 
’ i ' 
et 


- 
POKWOHOSOSOOOOSOOOO 


ae 
“ee DD 
_ 
‘ ' 
it et st st 


~ 
°° 

eee 
oonow 


Sovocee 


SCOOCOUO KRY WWASARH TUOVUU OHH US 


SoePoosonee 


re ' 
Nore mr DOO tO 


Die oe 
eCourroo vn 


’ 
DD DD et tt st 


cwowoeo © WOOOOOOOGOOOOOOOSOOOOO 


a ee 
eSooe 90 VAs ASK Ue ew 


3-1-44 2-10-44 


° 
to 
fon] 





THE COMMERCIAL & FINANCIAL CHRONICLE Monday; September 20, 1943 





Per When Holders Per When. Holders Per When 1 
Name of Company share .Payable of Rec. Name of Company share Payable of Rec. Name of Company share Payable a — 


Detroit Steel Corp (irregular) ~...~~-- 40c 9-25 9-10 General Refractories Co. (quar.) - ete 30c 9-29 9- 8 Indianapolis Water, 5% preferred A (quar.) $1% 10- 1 9-13 
Diamond Shoe Corp., 5% pfd. (quar.) - $1% 10- 1 9-20 Gen. Shareholdings Corp., $6 pfd. (accum., Industrial Acceptance Corp.— “s 
Diamond T Motor Car____-- : 25c 10- 1 9-18 Cash or 44/1000 of a share of com, stk. 50c. 10-1 9-15 5% convertible preferred (quar.) : $1% 9-30 
Distillers Corp.-Seagrams, Ltd.— General Steel Wares Ltd. (interim) $25c 9-28 8-23 Inland Investors, Inc. (interim) 15c 9-30 
5% pfd. (quar.) (payable in U.S. funds General Telephone Co., common (quar. )_~- 40c 9-25 9-15 Inspiration Consolidated Copper___- 25c 9-27 
less Canadian tax) $1% 11-1 $242 convertible*preferred (quar.)____ 4 62%ec. x10- 1 9-15 Institutional Securities, Ltd.— 
Dixie Cup Co., common 25c 10-15 General Time Instruments Corp.— 3 Bank group shares, class A (irregular)___ $0.01822 10-1 
$2.50 class A (quar.) EE 62%ec 10- 1 Common (resumed) ~~ ~-------------- 25c Inter-City Baking, Ltd. a t75c 9-30 
Doehler Die Casting ; a 37ec 9-27 $6 preferred (quar.) - ---~---~------- $1%2 Interlake Steamship Co. 50c 10- 1 
Dome Mines, Ltd. (quar.) —_ $40c =. 10-30 General Tire & Rubber Co., 6% pfd. (quar.) $1.50 Inter-Ocean Securities Corp., 4% pfd. (s-a) 50c 10-1 
Dominguez Oil Fields (monthly) ae 25¢ 9-30 Georgia Power, $5 preferred (quar.) ~~ $1% International Bronze Powders, Ltd., com.__ t20c 10-15 
Dominion Foundries & Steel, 642“ pfd. +75¢ D $6 preferred (quar.) - ----+-=------- $1%2 6’* cum. partic. pfeferred (quar.) __ t37%c 10-15 
Common (quarterly) t35c Gillette Safety Razor, $5 preferred (quar.) $1% International Cigar Machinery (quar.) 30c 9-27 
Dominion Glass, Ltd., common (quar.)-—---- t$1% Gimbel Brothers, Inc., $6 preferred (quar.) _ $1%2 International Harvester, common (quar.) ___ 50c 10-15 
7% preferred (quar. Birds ae sre 1 Se 331% Glen Alden Coal Co..__- ----- 40c International Metal Industries Ltd.— 
Dominion Stores, Ltd. —— WES t10c Glens Falls Insurance (N. Y.) (quar,) ----_- 40c Class A tresumed) - t25c 10-1 
Dominion Tar & Chemical. 5% 2 pid. (quar. ) $$136 Glidden Co., common (interim) __~-~-. : 30c 6% conv. preference, class A (quar.) $$1.50 11-1 
Dominion Textile, common (quar.) —-----~- $1% 4%2‘* convertible preferred (quar.)_-_-_ 56 'ac 6% conv. preference (quar.) _ $$1.550 11-1 
on Se SE $$1%4 Globe-Wernicke, 7% preferred (quar.) $1%%4 International Nickel Co. of Canada 
Dover & Rockaway RR. Co. (s-a) $3 Godchaux Sugars, class A sedate . $1 Payable in U. S. funds less Canadian tax 50c 
Dow Drug Co., 7% preferred (acum.) é $5.25 $7 preferred (quarterly) ¥ $14 International Ocean Telegraph Co. (quar.) $1.50 
Draper Corp. (quar.) - enka : 75c Goebel Brewing Co. (quar.)~—- - - 5c International Power Ltd., 7% pfd. (accum.) $1.75 
Dravo Corp., 6% - eed (quar. SEER ip 75c Gold & Stock Telegraph Co. (quar.) - “ $1.50 International Safety Razor Co.— 
Driver-Harris Co. __- ec RP 60c Goldblatt Bros. Inc., $2.50 conv. pfd. (quar.) 62%2c Class A (quar.) —_____ Ris a : 60c 
Duke Power Co., common dase 75c Golden State Co., Ltd. (quar.) - sia aapes tee 20c International Salt Co. - : ate 50c 
7% preferred (quar.) ~~ pas $1.75 Extra ~------~~—------- ------- 20¢ International Shoe Co. (quar.) __ 45¢c 
Dun & Bradstreet, $6 preferred (quar. ) ; $1% Goodrich (B. F.) Co., $5 preferred (quar.) —- $1% International Silver Co., 7% pfd. (quar.)__ $1% 
Duplan Corporation, 8% preferred (quar.) —- $2 Goodyear Tire & Rubber of Canada— Interstate Department Stores Inc., common 25c 
du Pont (E. I.) de Nemours & Co.— Common (quarterly) ------ $62c 7% preferred (quar.) 
$442 preferred (quar.) $1.12%2 Extra -..---.. : - ~ t$1 Investment Co. of America, (quar.) 
Duquesne Light, 5% 1st preferred (quar.) $1 5‘ preferred (quarterly) ----------— %$62%e¢ Investment Foundation, Ltd.— 
Duro-Test Corp. —...----- aie RE 5c Gosnold Mills, 5% prior pfd. (s-a) 6242c 1 6% convertible preferred eRe Se 
Eagle-Picher Lead Co., common se te ah aniasieoe 10c Grand Valley Brewing __- 2%ec Iron Fireman Mfg., common (quar.) 
6% preferred (quarterly) _..-...---.----- $1.50 Grant (W. T.), common (quarterly) {Sane 35c e Island Creek Coal Co., common (quar.) 
Eastern Gas & Fuel Assoc., 6% pfd. (accum.) 75¢ 2 $6 preferred (quar.) 


5% preferred (quarterly) - mes ‘gaye 25c : 
4% % prior pfd. (quar.)_.__--------_-__- $1% Great American Insurance Co. (quar.) Jamaica Public Service, Ltd., com. (quar.)—_ 
Eastern Steel Products Ltd.— 


Great Lakes Paper Co. Ltd., $2 class A— 7%o preferred A (quar.) 
5% convertible preferred (quar.)__.-_--- t25c Accumulated -—~~~~-. ~--------- 7% cum. preference B (quar.) - 
Eastman Kodak Co., common (quar,)-—----- $1% $2 class B (accum.) —--~-- te 5% cum. preference C (quar.) 

6% preferred (quar.) / Great West Saddlery, 6% 1st pid. quar.___ 5% preference D (quar.) ______ : 
Eaton & Howard Balanced Fund (quar.)_~~_ 6% 2nd preferred (quar.) Jamaica Water Supply, common (quar.) 
Stock -Fund (quarterlyy—_---_----------- Great Western Sugar Co., common $5 preferred (quar.) é 

Economic Investment Trust (irregular)__--- 7% preferred (quar.) Jamestown Telephone Corp.— 

Ecuadorian Corp., Ltd. (quarterly) --_-~~-- Greening (B) Wire Co., Ltd. (quar.) 6% 1st preferred (quar.) 

Egry Register, 542% preferred (quar.) --- Greenwich Water System, 6% pfd. (accum.) Jarvis (W.B.) Co. ._ 

Elastic Stop Nut Corp., common Greybound Corp., common (quar.)__~~-~ ~~ Jersey Central Power & Light Co.— 
6% preferred (quar.) 542‘e preferred (quar.) on 5%2% preferred (quar.) 

Sestric Auw-Lite Co. ..-=s.--.-....----. Griggs Cooper & Co., 7%« pfd. (quar.) _____ 7° preferred (quar.) 

Electric Controller & Manufacturing de 


Group No. 1 Oil Corp. 6‘ preferred (quar.) 
Electric Ferries, 6%- prior preferred (quar.)_ Group Securities, Inc.— Jewel Tea Co., common (quar. Bi 
Electric Household Utilities Corp. (reduced) — Agricultural shares (5c reg. & 2c extra) —- : - 4% % preferred (quar.) ©... 
Electric Products Consolidated (Seattle) — Automobile shares (l¥ec reg. & 8c extra) ) Johns-Manville Corp., common _. 
Quarterly Aviation shares (5c reg. & 6c extra) __--~ - - 7% preferred (quar.) ; 
Electric Storage Battery Building shares (2c reg. & 4c extra) .____ Jones & Laughlin Steel, common __ 
Elgin National Watch Co. Chemical shares (4c reg. & 2c extra) —__- 5% preferred A (quar.) _._._.____ 
El Paso Electric Co. (Del.)— Electrical Equipment shares (none extra) _ 5% preferred B (quar.) ______. 
7% preferred A (quar.) Food shares (4c regular and lc extra) _-__ Joplin Water Works, 6% preferred (quar.) 
6% preferred B (quar.)------------_-- Fully Admin. shares (4c reg. & 4c extra) Kalamazoo Allegan & Grand Rapids RR. Co.— 
El Paso Elec. Co. (Texas), $442 pfd. (quar.) General Bond shares (6c reg. & 5 ac ext.) Semi-annua! 
El Paso Natural Gas, common (quar.)----_~ Industrial Machinery shares (none extra) Kansas City Power & Light— 
Emerson Drug Co., 8% preferred (quar.)_-- Investing Company shares fonly extra)__ $6 preferred B (quar.) 
Emporium Capwell Corp., common (quar.)_~_ Low-priced shares (3c regular & 3c extra) Kansas Electric Power, 5‘ pfd. (quar.)- 
7% preferred (s-a) Merchandising shares (5c reg. & 2c. extra) Kansas Gas & Electric, $6 pfd. (quar.)_- 
414% preferred A (quar. ---4 


Mining shares (none extra) _ n ~ 7% preferred (quar.)___- 
Employers Casualty Co. (Dallas) (quar.)-- Petroleum shares (2c reg. & 6C extra) ____ Kite teed Go. bate ancnedald ade 
Endicott Johnson, common (quarterly) Railroad shares (4c reg. & 4c extra) Saitinan 10. ay gp abn 
% preferred (quarterly) 


Railroad Equipment shares (none extra) _ Kaynee Co., 7% preferred (quar.)_ E 
Engineers Public Service, $6 pfd. (quar.)_- Steel shares (none extra) Keiley Island Lime & Transport Co. feuae. 
$5 preferred (quar. )....__-_~--~------.. po 


Tobacco shares (none extra)- ere Kellogg Co. 
$542 preferred (quar.) Utilities shares (none extra) Kelsey-Hayes Wheel, class A 
Erie Railroad, $5 preferred (quar.)_--__- 


Guaranty Trust Co. (N. Y.) ‘ - Class B 
European & North American Ry. 
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; Guilford Realty Co. (Balt.)— Kennecott Copper (quar.) 

Eversharp, Inc., 5% preferred (quar. ) sills Secale 6‘: preferred (accum.) Special eas 

Ex-Cell-O Corp.. NI ood Ac ice ee —  oe Gulf Oil Corp. (quar.) Keystone Public Service, $2.80 pfd. (quar. 

Palstaff Brewing Corporation, 6% pfd. (s-a) Gulf Power Co., $6 preferred (e@ar.)—.<.J35 Kimberly-Clark, common (quar.)________ 

Family Loan Society, common (irreg.)_~-~-- Hackensack Water, 7% preferred A (quar.) Extra. _...- fal RESINS fant 
$12 convertible preferred (quar.)_._.--- /; Hall (W. F.) Printing Oe: eee ose 6% preferred (quar. Fa. ps AA Sei ae 
$1 convertible preferred A (quar.)__--- Y, - Haloid Co. Kings County Lighting, 5% pfd. (accum.)-. 

Famous Players Canadian Corp., Ltd Hamilton Cotton, $2 conv. preferred (quar.) 6% preferred (accum.) — Avi Raph $e : 

‘Fanny Farmer Candy Stores (quar.)------ Hamilton United Theatres, 7% pfd. accum.) 7% preferred (accum.) _ ae 

‘Fahsteel Metallurgical, $5 pfd. (quar.)---=- Hammermill Paper Co., common ____-__--__ Kingsburg Cotton Oil, common __- 

a Omen MRE) - - 442% preferred (quar.) pains mo cht me Common -_-_ pail drt Lacon acts 

Farmers & Traders Life Ins. (Syracuse, N. Y.) Hanover Fire Insurance (N. Y.) (quar.)--__ Klein (Emil) & Co. (quar. SERUER Pet te 
Quarterly Harbison-Walker Refractories Co.— Koppers Co., 6% preferred (quar.)_ 

Faultiess Rubber Co. (irregular) 6% preferred (quar.) Kroger Grocery & Baking— 

Federal Bake Shops, common (quar.)-—--~-- Harnischfeger Corp., common (quar.)_. _- 6% 1st preferred (quar.) . $112 
Common (quar.) - - 5“ preferred (quar.) 7% 2nd preferred. (quar.)__.__________ $1% 
5% preferred (s-a) - ° 5‘ preferred (2nd issue) (quar.)____--_ La Plant Choate Mfg. er Bin 3 ; ; 15¢ 

Federal Insurance (N. J.) (quar.)__-------- Harrisburg Gas, 7% preferred (quar.)__-- Lago Petroleum Corp. ek $2 

Federal Light & Traction Co. (irregular) __ Harrisburg Steel Corp. Lamaque Gold Mines Ltd. 110c 

Federal Mining & Smelting Harshaw Chemical Co. Extra 110c 

Federal Motor Truck Harvard Brewing Co Lambert Co. (quarterly) __ i 37%ec 

Federal Water & Gas Corp Hazel-Atilas Glass Co. i Lamson & Sessions Co., $2.50 pfd. (quar.)__ 62%2c 

Federated Petroleums, Ltd. Heller (W. E.), common (quar.)__.---~---~ Landed Banking & loan Co. (Toronto) — 
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Ferro Enamei Corp (quar.) sie, ‘ t$1 
Landis Machine, ‘common (quar.) gp a 25c 


Tm preferred: tauer.) 202 $1% 
Lang (J. A.) & Sons, Ltd. (quar.) : ~ $t17%e 
Langendorf United Bakeries, Inc.— 

Class A (quarterly)______- ; 50c 

Class B _- “af culepaty 6c 

6% preferred (quarterly) : 75¢ 
Langleys, Ltd., 7% conv. preferred (accum. ) 150c 
Latrobe Electric Steel Co. (quarterly) 30c 
Lawyers Title Insurance (Va.)— 

6% preferred - $3 
Leath & Co., $2.50 preferred (quar.)_.___ 62%ec 
Lehigh Portland Cement Co. (quar.) com. 37 4ec 

4% preferred (quar.) —__-__ raat jen ple $1 
Le Roi Co. (irregular) _- 1 ads 40c 
Liggett & Myers Tobacco 7% pid. (quar.) 5 $1%4 
Lima Cord Sole & Heel _.__-.--_-_ 10c 
Lima Locomotive Works______-_______ 50c 
Lincoln Natl. Life Insurance (Ind.) (quar.) 30c 
Link Belt Co., 642% preferred (quar.) Z 
Lion Oil Refining (AUBPEOLISS «cnc gen 2 oq. 

Lipton (Thomas J.) Inc., 6% pfd.: (quar.)_ 
Liquid Carbonic, common (quar.) _.-____-__ 

442% preferred A (quars) ~~~. oo 
Little Miami RR. Co., special gtd. (quar:)__ 

Original capital 
Lock Joint Pipe Co., common. (monthy) __ ~~ 

8% preferred (quar.) 

Locke Steel Chain (quarterly) __--______- x 
Loew’s Inc. 
Loew's (Marcus). Theatres 

7% preferred (quarterly) _- 
Lone Star Cement Corp. (quar.)___________ 
Longhorn Portland Cement— 

5% participating preferred (quar.) ----__= 

Participating 

Lord & Taylor,, common (quar.) Se pceseb een cata 
Lorillard (P.) Co.,.common. (interim) 

7% preferred (quar.) 
Louisville Gas & Electric Co. .(Del.)— 

Class A (quarterly) 

Class B (quarterly) 
Louisville Gas & Electric Co. 

Common 

5% preferred ($25 par) (quar.)_.-______ 

5% preferred ($100 par) (quar.):-_____ 

Ludlow Valve Mfg. Co.— .- 

542% non-cum. convertible preferred____ 
Lunkenheimer Co., 642% preferred (quar.) $1.62%2 

6%% preferred (quar.) $1.62% 
Macy (R. H.) Co. (quar.) 50c 
Magnin (I.) & Co., 6% preferred (quar.)__ $1% 
Magor Car Corp. (irregular) 


Mahoning Coal RR 


Finance Co. of Pennsylvania (quarterly) ---- 
First Bank Stock Corp. (s-a) 
First National Stores (quar.)_._._..__------- 
First State Pawners Society (Chicago) — 
Quarterly 
Flambeau Paper Co., 6% preferred (quar.)_ 
Florence Stove Co —___. ----~-- * legis ian 5a 
Florida Portland Cement— 
7% participating. preferred (accum.) - 
Plorsheim Shoe Co., class A 
Class B 
Food Machinery Corp. 
Extra 
Forbes & Wallace Inc., $3 class A (quar.) ___ 
Foreign Light & Power Co., 6% pid. (quar.) 
Formica Insulation Co..-._-~~-~---- 
Fort Pitt Brewing Co. (irregular) 
Poster & Kleiser, Inc.— 
6% class A preferred (quar.)____----_ ae 
Foster-Wheeler, $7 conv. pfd. (accum.)-_-- 
6% prior preferred (quar.) 
Franklin County Distilling— 
60c convertible preferred (quar.) 
Freiman (A.J.), 6% preferred (accum.)____ 
Froedtert Grain & Malting, $1.20 pfd 
Foundation Co. of Canada (quar.)----___- 
Four Star Petroleoum Ltd. (resumed) 
Fox (Peter) Brewing (quar.) ~.---.---~--__ 
Extra 
Fuller Brush, 7% preferred (quar.) 
Gair (Robert) Co., 6% preferred (quar.) __- 
4aannett Co., Inc., class B conv. pfd. (quar.) 
Garfinckel (Julius) & Co. (quar.) common 
6% convertible preferred (quar.) 
Garrett Corp., common 
Gatineau Power, common (quar.) 
512% preferred (quar.) 
5% preferred (quar.) 
Gemmer Mfg. Co., 
$3 preference A (quarterly) 
General American Investors Co., Inc.— 
6% preferred (quar.) 
General Baking Co., $8 preferred (quar.)_~_- 
General Box Co. (quar.) 
General Candy Corp. (quar.) 
General Instrument Corp. 
General Mills, 5% preferred (quar.) 
General Motors Corp., $5 preferred (quar.) _ 
General Outdoor Advertising. 6% pfd. (quar. ) 


General Paint Corp., $2.67 pfd. (quar.)___- 
General Printing Ink, common 

$6 preferred (quarterly) 
General Railway Signal, common 

6% preferred (quar.) 


Extra 
7% preferred (quarterly) 
Helme (George W.) Co., common 
7% preferred (quar.) 
Hercules Motors Corp. 
Hercules Powder Co. 
Hibbard, Spencer, Bartlett & Co. (monthly) 
Monthly 
Hickok Oil, 5% preferred (quarterly) — 
7% prior preferred (quar.) 
Hinde & Dauch Paper Co. (Canada) (quar.) 
Hinde & Dauch Paper Co., com. (increased) 
5“ preferred (quar.)_ 
Hires (Charles E.) Co. (extra) __-- 
Holland Furnace Co. ({quar.) —_~- 
Holly Development Co. (quar.)_.__--~-- 
Holmes (D. H.) Co. Ltd. (quarterly) 
Honolulu Gas, Ltd. 
Hooker Electrochemical 6% pfd. ( 
Hoover Ball & Bearing Co 
Hoover Co. 
Hoskins Manufacturing Co.__--...------~~- 
Houdaille-Hershey, class A (quar.).---~--~ 
Houston. Lighting & Power Co. (monthly) — 
Houston Oil Field Material Co.— 
$1.50 convertible preferred (quar.)____--~- 
Howe Scale, 5% preferred (s-a) 
Hubbell (Harvey) Inc. (quar.) 
Humberstone Shoe Co., Ltd. (interim) _ ~~ 
Humble Oil & Refining Co. 
Hummell-Ross Fibre Corp., common 
6% preferred (quar.)_.-__..._--_-------- 
Huron & Erie Mortgage Corp. (quar.)__----~ 
Huttig Sash & Door, 7% preferred (quar.)- 
7% preferred (quar.)__ 
‘Hyde Park Breweries Assn. (irregular) 
Ideal Cement Co. (quar.y 
Tilinois Bell Telephone Co. 
Illinois Commercial Telephone Co.— 
$6 preferred (quarterly) 
Imperial Paper & Color Corp. (irregular) _- 
Imperial Tobacco (Canada) ord. (interim) 
6% preference (s-a) 
Independent Pneumatic Tool 
Indiana Associated Telephone Corp.— 
$5 preferred (quar.) 
Indiana Gas & Chemical Corp.— 
G3 preferred (aquat.). 22025 





Indiana General Service Co., 6% pfd. (quar.) . 


Indiana & Michigan Electric Co.— 
6“ preferred (quarterly) 
1‘ preferred (quarterly) 
Indian Motocycle Co. 
Indianapolis Power & Light, common 
5%% .preferred (quar.)__._-.-2-_- 22 


75c 
$1.50 


$1.50 
$1.75 


30c - 


30c 
$1.31%° 
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When Holders 
Payable of Rec. 
“ 9-20 
9-20 

9-15 

9-20 


Per 

share 
(accum.) $6 
$1% 
50c 


Per 
share 


When 
Payable 


9-24 


Holders 
of Ree. 


9- 9 


Per 
share 


$2'2 


When Holders 
Payable of Rec. 


10- 1 9- 8 


Name of Company 
Maine Central RR., 6% prior pfd. 
Manischewitz (B.), 7% preferred (quar.)—. 
Mapes Consol. Mfg. Co. (quar.) - Sie 


Name of Company 


New York City Omnibus (irregular) ___. $1 
N. Y. & Honduras Rosario Mining Co.— 
Interim - ; x 65c 


Name of Company 
Providence & Worcester RR. 
Prudential Personal Finance ‘Balt.)— 


9-25 9-15 Class A (quarterly) -_ - 15c 9-30 9-23 


Margay Oil Corp. (quar.) 
Marion Water, 7% preferred (quar. ) 
Maritime Telephone & Telegraph Co 

Common (quar.) 

7% preferred (qnar.) 
Marlin-Rockwell Corp.. oe 
Marshall Field & Co., 6% pfd. (quar.)---. 

6% pid. 2nd series (quar.)__-----~-~- 
Marven’s Ltd., 6% preference (quar.) - 
Mason Tire & Rubber, 6% pfd. (liquidating) 
Massachusetts Investers 2nd Fund (irreg.) 
Master Electric Co, —_- iit ees 
Mathieson Alkali Works, common % 

5‘> 1st preferred (accum.)_~_ ois lc 
Mattiessen & Hegeler Zinc— 

3% -preferces (acstim.) ue 
McClatchy Newspapers, 7° pfd. (quar.) 
McColl-Frontenac Oil, 6’% pfd. (quar.) 
McCrory Stores (quar.) aes 
McKee (A.G.) & Co., class B (quar.)_----~_ 
McWilliams Dredging Co. 3 
Mead Johnson (quarterly) : 28 RS Se 

Extra 
Meadville, Conneaut Lake & Linesville RR.— 

Reduced a 
Merck & Co., common (quar.) 

4'2% preferred (quar.) 

5%‘ preferred (quar.) 

Mesta Machine Co.____-. <“ 

Metal & Thermit Corp., 7% pfd. (quar.) 3 

Metropolitan Edison, $5 seers (quar.) __ 
$6 preferred (quar.) —_- : 

$7 preferred (quar.) 

$6 prior preferred (quar.) —_ 

$7 prior preferred (quar.) _~_ A it 
Meyer-Blanke Co., 7% preferred (quar.) 
Michigan Associated Telephone Co.— 

6° preferred (quer.) 

Michigan Public Service— 

$6. junior preferred (quar.)______-_-----~ 

6% preferred (quar.)_ ~~ bam fay stint 

6°o preferred 1940 series (quar. )- Ce 

7‘o preferred (quar.)__ 

Michigan Silica (quar.)__- Keine 
Mickelberry’s Food Products Co.— 

$2.40 preferred (quar.) - ae ae 
Midland Steel Products Co., common ___ 

$2 non-cum. preferred____ - 

8‘ preferred (quar.) 

Midvale Co. ee 
Mid-West Refineries, ‘common 
Midwest Tool & Mfg. Co. 
Miller Too] & Mfg. Co. 
Minneapolis Brewing Co. 
Minneapolis Gas Light— 
$5 partic. units (quar.) ~~~. iy rake SERS 
Mississippi Power, $6 preferred (quar.) 

$7 preferred (quar.) _- oe. ue, 
Mississippi River Power, 6% pfd. (quar.)_ — $lte 
Mississippi Valley Public Service— 

Common (quar.) ~~~ ehiod ; 

6’e preferred B (quar. ) Benne ocd. $142 
Modern Containers Ltd., common (quar. abe $30c 

512% preferred iquar.) __..-_---~ $$1.37%2 
Modine Manufacturing Co. (quar.) 50c 
Mohawk Rubber Co.__-___- PR as 50c 
Molybdenum Corp. of America ___-.~- 124ec 
Monongahela Valley Water, 7° pfd. (quar. ) $1% 
Monongahela West Penn Publie Service— 

7’, preferred (quarterly) es che 
Monroe Chemical, $34 preferred (quar.)__ 
Monsanto Chemical— 

‘$44 preferred A (s-a)- $2.25 

$4%2 preferred B (s-a) $2.25 

$4 preferred C {s-a) _~_- ; Laas $2 
Montana-Dakota Utilities, common_ % 10c 
5‘> preferred (quar.) —_- ---~-- & $1% 
6‘> preferred (quar.) ‘ P $142 
Montgomery Ward & Co., Inc., com. (quar.)_ 50c 

Class A (quarterly) - ‘ $1.75 
Montreal Telegraph (quar. | ). ; t48c 
Moore Corp. Ltd., common (quar.) Nee . 155%ec 

7‘ pid. A (quar.) payable in US funds $1% 

7% pfd. B (quar.) payable in US funds $1%4 
Moore (Wm. R.) Dry Goods, (quar.)----- $142 

Quarterly $1% 
Morris Plan Industrial Society (quar.)—_~- $1 
Morrison Cafeterias Consolidated— 

7‘> preferred (quar.) 
Motor Finance, $5 preferred 
Mueller Brass Co. (quar.) 
Murphy (G. C.) Co., 434‘ preferred (quar.) $1.18%4 
Murphy Paint Co., Ltd. (quar.) os % t20c 

5'2°% preference (quar.) - M . $$1.37%2 
Murray-Ohio Manufacturing Co. . 2 30c 
Muskegon Piston Ring Co. (irregular) 
Mutual Chemical Co. of America— 

6% preferred (quar.)__.................. $1% 

6% . ppeterred. (quar.)....-.._---..-..... $1% 
Mutual System Inc., common {quar.) ----- 2c 

8‘ preferred (quar.) _- iat teks 374ec 
Myers (F. E.) & Bros. Co. Bis as era 50c 
Nanaimo-Duncan Utilities Ltd. (increased) — £50c 
Nash-Kelvinator Corp. —_. : eho 12%ec 
Nation-Wide Securities Co. (Md.) 

Voting trust shares__- - 
National Auto Fibres 6‘ conv. 
National Biscuit Co., common 
National Breweries, Ltd. common 

7° preferred (quar.) —- 
National Candy, common (quarterly )_. 

Extra  — z 
1st preferred ‘(quarterly )- : 

7‘» 2nd preferred (quarterly )-_ 
Nat‘onal City Lines, class A (quarterly) 

$3 convertible preferred (quar.) 75¢c 
National Dairy Products (increased) .-—_- 25c 
National Electric Welding Machine (quar.) 2c 
National Enameling & Stamping Co.__--- “ 75c 
National Erie, 5% non-cum. Ist pfd. (s-a)-- $2% 
. 3% non-cum. 2nd preferred (s-a) $1% 
National Folding Box, common (irregular) 50c 
Natl. Grocers Co., Ltd., $1.50 pref, (quar.) 374ec 
National Lead. common 124c 

6‘ preferred B (quar.) 

National Motor Bearing Co., Inc.— 
$142 preferred (quar.) 
National Oil Products Co. 
National Standard Co. (quar.) 
National Stéel Car. Corp. (quar.)----.__---- 
National Sugar - Refining. 
National Supply, 542%. prior pref. (accum.) 

6% prior preferred (accum.)----------~- 

' $240 eee? (accum. Rete sck ere 
Navarro Oil Co 
Nehi Corp., common 

$5% ist preferred (quarterly) 

Newark Telephone Co., 6% preferred (quear.) 

Newberry (J. J.) common (quar.)-~----~- 

New England Tel. & Tel. (irregular) 

New Hampshire Fire Insurance Co. 

‘New Idea Inc. (quar.) 

N. J. Power & Light, $6 preferred (quar.) 

New Jersey Water, 7% preferred *(quar.) -__ 

Newport Industries, Ine. 

Newport News Shipbuilding & Dry Dock— 
$5 convertible preferred (quar.)--..----- 


, Ltd. 


(quar. )__~-__ 
(irregular) 


43%4c 
B87 4ec 


$1% 
(quar.)=. 2. $1% 
40c 


25¢c 


iiacehi aa llec 
(quar.)_ 15c 
30c 
t50c 
t44c 
25c 
25c¢ 
$1% 
$1% 
50c 


pfd. 


(quar.) 


(quar.)_ 
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9-11 


9-20 
9-20 
9-18 
9-15 
9-15 
9-15 


8-31 
9- 4 
9- 8 
9- 8 


11-15 


9-15 
9-17 
9-20 
9-15 
9-15 
9-15 


9-20 
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10- 


9-15 
9-15 


11-10 
11-10 
11-10 
9-15 
9-15 
9-15 
9-14 
9-14 
9-15 
9- 8 
9- 8 
9- 8 
10- 1 
1-3-44 
11-25 


9-21 
9-13 
9-17 
9-21 
9-10 
9-10 
9-18 
9-10 


9-16 
12-16 
9-30 
9-30 
9-15 
9-15 
9-10 


9-15 
11-10 
9-10* 
9- 3 
9- 3 
9-14* 
9-14* 
9-14* 
9-14* 
10-16 
10-16 
9- 4 
10-20 
9-14 
12- 1 
12-.1 
9-24 
9- 1 
9-10 
10-22 


9-20 — 
9-20 — 


9-10 
9-15 
9-15 
9-17 
9-17 
9-17 
9-21 
9-15 
9-15 
9-30 
9-16 
9-10 
9-15 
9-15 
9-13 
9-11 
9-10 


10-15 


Niagara Share Corp. (Md. yas 
6‘%o preferred A.(quar.) - 
Niagara Wire Weaving Co. 
Nicholson Pile Co. (quar.) 
Nineteen Hundred Corp.-— 

Class A (quar.) 
Noblitt-Sparks. Industries, Inc. 
North American Car »Corp.— 

$6 ist preferred A> (quar.)____- 

$6 1st preferred B (quar.) 
North American Co.— 

Common (stock dividend) one share of Pa- 

cific Gas & Electric for every one hun- 
dred shares of North Amer. Co. held 

5%4% preferred’ (quar.)_.=.________ 

6% preferred (quar.) ~~ Wee See 
North American Finance Corp.— 

Prior preferred (quarterly) 
7%e preferred (quarterly) 
North Star Oil, 7% preferred 
Northern Natural Gas Co. x 
Northern Ontario Power, 

6‘o preferred. (quar.) ___ 

Northwestern States Portland Cement (quar. ) 
Norwalk Tire & Rubber, 7‘ pfd. (quar.) 
Nova Scotia Light & Power Co., Ltd. (quar.) 
Nu-Enamel Corp. (quar.)_.._._--________ 
Ogilvie Flour Mills common (quar.) - 

Ohio Brass Co., class A __ : r 

Class B . AEH: 

Ohio Cities Water, $6 pid. A (aceum. )_ 
Ohio Edison, $5 2s io ali (quar.) 

$6 preferred (quar.) ______ 

$6.60 preferred - (quar.) 

$7 preferred (quar.). __ 

$7.20 preferred .(quar.) _—- 

Ohio Finance Co., 5% prior pfd. (quar. )_ 

6% preferred (quar. )_ presage ls 
Ohio Seamless Tube, $1. 15 ‘prior “pref. “(quar.) ) 
Ohio Water Service, Class A, common 
Oklahoma Natural Gas, 

$3 preferred (quarterly) _—_.__ 

$542 convertible prior preferred (quar.) _ 
Omar Inc., common (irregular) _ 

6% preferred (quarterly) ______-_ 
Omnibus Corp., 8% preferred 
Ontario Loan & Debenture Co. 
Ontario Steel Products, Ltd., 

7% preferred (quar.) 
Orange & Rockland Electric Co.— 

5“ preferred (quarterly) 

6% preferred (quarterly) 

Otis Elevator Co., common’ (irregular) 

6% preferred (quar.) 

Ottawa Electric Railway (quar.)___-__ 
Ottawa Light Heat & Power, com. (quar.)__ 

Sp. erererreG? Carmen) 5 Se 
Otter Tail Power Co. (Minn.)— 

$442 dividend series (quar.) 
Pacific-American Investors, Inc., pfd. (initial) 

Convertible prior preferred (initial) 
Pacific Coast Aggregates, Inc. 
Pacific Indemnity Co. (quar.) 
Pacific Lighting Corp., $5 pfd. 
Pacific Public Service Co. 
Pdcific Tel. & Tel., 6% 

Common. (increased) 
Page-Hersey Tubes, Ltd. 
Paraffine Cos., common (quar.) 

$4 preferred: (quar.) 

Paramount. Pictures (quar.) 

Park & Tilford; 6% conv. preferred (quar. 
Parker Appliance Co. (quar.) 
Parker-Wolverine (quar.) 

Peck Stow & Wilcox (irregular) 
Peninsular Telephone, common 

Common (quar.) 

$1.40 cumulative class A (quar.)_.._____ 

$1.40 cumulative class A (quar.) 

Penney (J. C.) Co. (quar.) - 

Pennsylvania Edison Co., ‘$5 eres (quar. 
$2.80. preferred (quar.) 

Pennsylvania Forge Corp. 

Extra iat By is ee 
Pennsylvania Glass ‘Sand Corp., com, (quar. 

5‘c preferred (quar.) ____ 
Pennsylvania Power & Lt. Co., $5 pid. (quar. 

$6 preferred (quar.) 

$7 preferred (quar.) 

Pennsylvania Sugar, 5% preferred 
Pennsylvania Tel. Corp., $2'%2 pfd. 
Pennsylvania Water & Power, com. 
$5 preferred (quar.) 
Peoples. Drug Stores (irregular) 
Peoples Gas Light. & Coke Co. 
Peoria Water Works, 7% preferred (quar.)_ 
Perfect Circle (quar.) 
Perfection Stove Co. (quar.) 
Perron Gold Mines (quar.) 
Pet Milk, common (quar.) 
414% preferred (quar.) 
Peterboro RR. (N. H.) (s-a) 
Pret. 00 2 So - 

Extra —_- Lo Gedogt «ox 
Philadelphia Co., $5 pfd. (quar.) 

$6 preferred (quar.)______ 
Philadelphia Dairy Products— 

$6 prior preferred (quar.) 

$4 non-cum. 2nd preferred __- NS 
Philadelphia Electric Co., common -_----_~ 

$1 preferred (initial) ~~~. --_ 
Philadelphia Electric Power, 8% pid. 
Philadelphia Transportation— 

Participating preferred (irregular) 
Phillips Packing Co., 5%‘ pfd. (quar.)___- 
Photo Engravers & Electrotypers (reducéd) __ 
Pittsburgh, Bessemer & Lake Erie RR.— 

Common. (s-a) 

Pitsburgh Forgings 
Pittsburgh Fort Wayne & Chicago Ry.— 

Common. ( quar.) 

7% preterred: (quar; ).- =~. --_.---_-_- 
Pittsburgh Plate Glass Co. 

Pittsfield Coal: Gas Co. 

Plough, Inc... (quarterly) 

Plume & Atwood (quarterly) 

Plymouth Oil. Co, .(quar.)_.=----_-__-_____ 
Pollack ‘Paper Box. Co.,.7’> pfd. (quar.)____ 
Pond Créek’ Pocahontas Co. (quar.) 

Port Huron Sulphite & Paper Co.— 

4% non-cum. preferred (quar. ) ACR RS et 
Porto Rico Power Co., Ltd.,°7% pfd. (quar.) 
Power Corp. of Canada, 6% ‘1st pfd. (quar.) 

6% non-cum. partic. preferred (quar.)_~ 
Pratt & Lambert, Inc. (irregular) 

Premier Gold» Mining Co. Ltd 
Pressed «Metals of Amer 
Pressed Steel Car’ Co.,- common 

5% -ist preférred. (quar.)_____-_-________ 

5% 2nd preferred (quar.)_______________ 
Preston East Dome Mines (quar.)_.________ 
Price Bros. & Co.,.Ltd., 542% pfd. (quar.)__ 
Prosperity Co., 5% preferred (quar.) 

Class"A’&“B (stock dividend) 

3 shares of class B’commeon for each 100 

shares of class A common and class B 
common held. 


(quar.) _ 


(accum.} 


com mon 


common_ Pian SO ESS 


(quar.) _ pata 
(quar. )_ ae 
com, (interim) 


(quar.)_____ 
(quarterly) 
pid. (quar.)_______ 


(quar.)___- 


quar.) _____ 


(quar.) 
(quar.) 
(quar.) 


‘(quar.) 
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Public Service Corp. of N. J., com. (quar.) 
6°“o preferred (monthly) _____- 
Public Service Co. of Okla., 5% pfd. 
Public Service Elec. & Gas., $5 pfd. 
Publication Corp., common voting 

Common non-voting (quar.) 

Original preferred (quar.)_ 
Pure Oil, 5% preferred (quar.) - 

6% preferred (quar.) —_- 
Quaker Oats Co., common 

6“ preferred (quar.) 
Radio Corp of America— 

$342 convertible ist preferred 
Railway Equipment & Realty— 

$6 preferred (accum.) 
Rath Packing Co., 5% preferred (s-a) 
Rayonier, Inc., $2 preferred (quar.) 
Raytheon Mfg., 6‘- non-cum. pfd. 
Ray-O-Vac Co., common (quar.) 

8‘ preferred (quar.) 
Reading Co., 2nd preferred 
Reece Button Hole Machine 
Reed Roller Bit ‘irreguiar) 
Regent Knitting Mills, Ltd. ey 

$1.60 non-cum. preferred (quar.)  _._._. 
Reliable Fire Insurance (Dayton, Ohio)— 

Quarterly 
Reliance Electric & Engineering 
Reliance Mfg., common 

1% preferred (quarterly) 

Remington Rand, Inc., common (interim) —— 
$442 preferred (quar.) 
Republic Investors, Fund, Inc.— 

G% preferred. A’ (QURr.) ~~. 0 ce 

€%. pretenses. Te  taGes.) a 
Republic Steel Corp., common —_- 

6°o preferred (quar.) fteeeaaee ee Coa 

6°e prior preferred A (quar.) ena siegalin cide cacke 
Reymer & Brothers (irregular) —- AsO ENR 
Rice-Stix Dry Goods, 7% ist pfd. (quar.)-_- 

7% 2nd preferred (quar.)-.......____-.. 

Common (irregular) 
Richmond Water Works, 6% pfd. 
Rieke Metal Products (quarterly) _ 
Rochester Telephone Corp., common (quar.) 

442% ist preferred A (quar.)_ ___- ae ieudbon 
Roeser & Pendleton, Inc. (quar.)__-___-.__ 
Rome Cable Corp. (quar:) —- 
Rogue Med. 20e: WeUer sy... co. ce 
Royal Crest Petroleums (resumed) 

Ruberoid Co. 
Russell Industries, Ltd. 

7% . preferred: teaver) .. 55 
Sabin Robbins Paper Co., 7% pfd. (quar.) 
Safety Car Heating & Lighting ‘quar.)___- 
Safeway Stores, common (quarterly) 

5“- preferred (quarterly)___-_. 
St. Joseph South Bend & Southern ‘RR.— 

COUN 6 SR eee 

5’) preferred (s-a)_ Satine 
St. Louis Bridge, 6% st preferred | (s- rae 

3% 2nd preferred 
St. Louis Public Service Company— 

Class A and Class B (irregular) 

St. Regis Paper Co., 7% pfd. (accum.)____ 
San Francisco Remedial Loan Association— 

Quarterly 

Quarterly 
Sangamo Electric Co.____ 

Savannah Electric & Power Co.— 

6% preferred ( 

642% debenture D (quar.) .-----.------~ 

7% debenture C (quar.) 

742% debenture B (quar) 

8% debenture A (quar.) 

Schenley Distillers Corp., 542% pfd. 
Scovill Mfg. Co. 


‘quar.) 
(quar. ) 
(quar.)__ 


(quar.) 


(quar.) — 


(initial) 


(quar.) 


(quar.) —_ 


(quar.) 
ON a ee 
Scott Paper Co., $4 preferred (quar.)___ 
$44 preferred (quar.) 
Scranton Electric Co., $6 preferred (quar.)— 
Seaboard Commercial Corp., com. (quar.)— 
8% preterred* A Cauer.y..220. 
Seattle Brewing & Malting (quar.)_.._____ 
Securities Acceptance Corp., com. (quar.)_~ 
6% preferred (quar.) 
Security Co. (Los Angeles) 
Seiberling Rubber Co.— 
$2.50 conv. prior preference 
5% class A preferred (quar.) __--_- 
Sharon Steel Carp., common 
$5 convertible preferred (quar.)_________ 
Shattuck (F. G.) Co. (quar.) 
Sheep Creek Gold Mines Ltd. 
Sheller Mfg. Corp. 
Sherwin-Williams Co. of Canada, Ltd.— 
Common (interim) ‘Sestb 
7‘o preferred iquar.) 
Shuron Optical Co. 
Signal Mountain Portland Cement— 
8°> preferred (accum.)- 
Silverwood Dairies, Ltd., common (accum.)_ 
40c partic. preference (Ss-a) 
Simon (H.) & Sons, Ltd., common 
7’e preferred (quar.) 
Simpson's Ltd., 6%‘. preferred 
Sinclair Oil Corp. (quar.)_- : 
Skilsaw Inc. (quar.) 
Sloss-Sheffield Steel & Iron, new com. 
New $1.20 preferred (initial) 
Smith (Howard) Paper Mills, 6% pfd. (quar.) 
Snap-on Tools Corp. (quar.) 
Sonotone Corp. 
Sorg Paper, 6% preferred A (accum.)— _----~ 
4.6% preferred B (accum.)-.-~..---..- 
South Carolina Power, $6 list pfd. (quar.) 
South Penn Oil Co 
South Pittsburgh Water, 442% pfd. (quar.) 
South Porto Rico Sugar Co., common 
Extra 
8° preferred (quar.) 
South West Pennsylvania Pipe Lines 
Southern & Atlantic Telegraph Co. (s-a)_- 
Southern California Edison Co.— ‘< 
5% _original preferred C (quar.)_--__---- 
512% preferred C (quar.)~ 
Southern Canada Power— ~ 
6% partic. preferred (quar.)_--_--__---- 
Southern Fire Insurance (Durham, N. C.)-_- 
Southern Natural Gas 
Southern Pacific Co. (irregular) 
Southern Phosphate Corp 
Southern Railway Co.— 
M. & O. Stock Trust (s-a) 
Southwestern Associated Telephone Co.— 
$6 preferred (quar.) 
Southwestern Gas & Electric Co.— 
5°> preferred (quar.) 
Southwestern Life Ins. (Dallas) 
Southwestern Light & Power, $6 pfd. 
Spalding (A. G.) & Bros., $1.50 pfd. (irreg.) 
Springfield Fire & Marine Insurance (quar.) 
Springfield Gas & Elec. Co., $7 pid. (quar.) 
Squibb (E. R.) -& Sons, $5 pfd. A (quar.)_— 


Square D Co., common 
5% preferred (quar.) --- 


Staley (A, E.) Mfg. Co., $5 pfd. 


(quar.) _-_- 


(eur. Foot 


(quar.) 


(accum.) —— 


(initial) 


(quar.) -. 


25¢ 
50c 
$1% 
$1% 
50c 
50c 
$1%4 
$1% 
$142 
$1 
$142 


87'ec 


$1% 
$242 
50c 
Tec 
25c 
50c 
50c 
20c 
40c 
$25c 
40c 


90c 
25c 
30c 
$154 
25c 
$1% 


15¢ 
15¢ 
25c 
$142 
$142 
2ic 
$1% 
$1% 
75¢ 
$14% 
30c 
$1.25 


$1.12%2 


25c 
15c 
50c 
tle 
15¢ 
$20c 
$$1.75 
$1.75 
$1 
75c 
$1% 


50c 
$242 
$3 
$l'%2 


25¢ 
$1.75 


374ec 
37%2c 
25c 


$2 
$1.37%2 


50c 
$1 
$1% 
$1.50 
15c 
62%ec 
3c 
10c 


37%ec * 


$1 


63c 
$1.25 
25c 
$1% 
10c 
3c 
5c 


t15¢ 
2$1%4 
35c 


$4 
$20c 
t20c 
t15¢ 
=$1.75 
$$15¢ 
12%ec 
25c 


62%ec 


37%2c 
343¢c 


t$11 
50c 
25c 
$1 
10¢ 


$2 


9-30 
10-15 
10- 1 
9-30 
9-25 
9-25 
10- 1 
10- 1 
10- 1 
9-25 
11-30 


10- 1 


10-25 
1ll- 1 
10- 1 
9-23 
9-30 
9-30 
10-14 
10- 1 
9-30 
10-15 
12- 1 


10- 1 
9-24 
1l- 1 
10- 1 
10- 1 
10- 1 


1l- 
11- 
10- 
10- 
10- 
12- 
10- 
10- 
10- 
10- 
9-3 
10- 
10- 1 
10- 1 
9-30 
9-20 
9-28 
9-28 
9-30 
9-30 
10- 1 
10- 1 
10- 1 
10- 1 


KOR RFR RH eRe her 


9-20 
9-20 
12-23 
12-23 


12-15 
10- 1 


9-30 
12-31 


be ee et et ee ee pe 


8-31 
9-15 
10- 1 
8-30 
9-13 
9-13 
9-20 
9-10 
9-10 
9- 1 
11- 1 


9-10 


9-30 
10-20 
9-14 
9-10 
9-15 
9-15 
9-23 
9-15 
9-18 
9-15 
11-15 


9-27 
9-16 
10-21 
9-20 
9-10 
9-10 


10-15 
10-15 
9-10 
9-10 
9-10 
ll- 1 
9-15 
9-15 
9-15 
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eee ee ad 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 20, 1943 





Name of Company 


Standard Fruit & Steamship Corp.— 

$3 participating preferred (accum.)_-_~ 
Standard Fuel, 642% preferred (accum.)__ 
Standard Natl. Corp. (N. Y.) 7% pfd. (final) 
Standard Oil Co. (Ohio), 5% pfd. (quar.)__ 
Standard Steel Spring— 

Stock dividend (1-20th of 1 share) 
Starrett (L. S.) Co Pi Pe 
Stecher-Traung Lithograph Corp., commvn_ 

op meeeenwen. (@UGL. ) cannes <-nne 

ES fa ee 
Stedman Brothers, Ltd., common (quar.) — 

@% preferred (quar.) —-.--------- 
Stix, Baer & Fuller, 7% pfd. (quar.)—.____ 
Strawbridge & Clothier, 5% pfd. (accum.)_— 

a enemies 
Sum Glow Industries (quar.) 

@Sumdstrand Machine Tool 

Sumshine Mining Co. (quar.)__---------___ 
Superior Steel Corp 

Swan-Finch Oil Corp, common 

a es senanmanenananay 
Sylvania Electric Products (quar.) 
Sylvanite Gold Mines (quar.)___._.__-----. 
Tacony-Palmyra Bridge, 5% pid. (quar.)-. 
Taggart Corp., $Z% preferred (quar.)---. 
Taleott (James) common (quar.) 

S%% participating preferred (quar.)__-- 
Tamblyn (G.) Ltd., common (quar.)—__---~- 

Preferred (quar.) Seales oat 
Teck-Hughes Gold Mines (interim) ______--_- 
‘Seeemech Products ......--.--..-.-_.- 
@Menmessee Corp. : 
Texas Company (quarterly) _._..-__--_ 
Texas Gulf Sulphur Co. (quar.)___--___-_-_-_ 
Texon Oil & Land Co, ___-_--___----_--____ 
Thermatomic Carbon, $5 preferred (s-a)___- 
‘FRompson Products, $5 prior pfd. (quar.) —_ 
Tide Water Associated Oil— 

$42 convertible preferred (quar.) 
Timken-Detroit Axle Co. 

Timstic Standard Mining Co. (irregular) 
Tip-Top Tailors, Ltd., common (quar.)_____ 
7% preferred (quarterly) 
Teronto General Trusts Corp. (quar.) 
Toronto Mortgage Co. (quarterly) 
Traders Finance Corp., 6% pfd. A (quar.)__ 
Tete Products (quar.)...........____-.___ 
Trimity Universal Insurance (Dallas) (quar.) 
Twentieth Century-Fox Film Corp.— 
Common (irregular) 
$i*2 convertible preferred (quar.) 
Twin Disc Clutch (quar.) 
268. South La Salle St. (quar.)_____.__.______ 
Underwood-Elliott-Fisher Co. 
Union Carbide & Carbon 
Union Metal Mfg., common (quarterly) ____ 
$6 preferred (quarterly) 
Union Pacific RR., common (quar.)-_______ 
4% preferred (s-a) 
Waited Carbon Co, (quarterly) 
meee Biastic Corp. .......- -...- 
United Fuel Investments, Ltd.— 

6% class A preierence (quar.)___________ 
United Light & Railways Co. (Del.)— 

7% preferred (monthly) 

&36% preferred (monthly) 

@% preferred (monthly) 

United Merchants & Mirs.— 

S% preferred (quar.) 

&% pre.erred (quar.) 

&% preferred (quar.) 

5% preferred (quar.) 

United N. J. RR. & Canal (quar.) __--~- as 
United Shoe Machinery, common (quar.)___ 

6% preferred (quarterly) 

U. & & Foreign Securities, $6 1st pfd. (quar.) 
U. S. Guarantee Co. (quar.).--....______ 
U. S$. Gypsum Co., common (quar.) 

7% preferred (quar.) 

U. S & International Securities— 

$6 ist preferred (accum.)_..____________ 
U. S. Leather Co., 7% prior pref. (quar.) 
U. & Plaving Card (quar.)__..___________ 
U. 8 Plywood Corp., common (quar.)______ 

4%, % preferred (initial quarterly) 
United States Pipe & Foundry Co.— 

Quarterly 

Quarterly : 
U. 8. Printing & Lithograph— 

@% preferred A (accumulated) 

U. 8. Rubber Co., common 

8% non-cumulative ist preferred 
U. S. Steel Corp., common 
U. 8. Sugar Corp., $5 preferred (quar.)—___ 

$% preferred (quar.) 

@ preferred (quar.)........__._________ 

$3 preferred (quar) 

64% preferred A (quar.)_----.-_________ 

6.4% preferred A (quar.) 

6.4% preferred A (quar.)__--____________ 
United Wallpaper Factories, Inc. (irreg.)__ 
Universal Cooler, class A common 
Universal-Cyclops Steel Corp. 

Universal Laboratories, common (quar.) 
Universal Pictures, 8% 1st pfd. (final)____ 
Upper Michigan Power & Light— 
6% preferred (quar.)_....___.___________ 
@% preferred (quar.) 
Upressit Metal Cap Corp., 8% pfd. (accum.) 
Utica Knitting Co.— 
&% prior preferred (quar.) 
&% prior preferred (quar.) 











Per 
Snare 


75c 
+$2 
$1% 
$1% 


5% 
$1 
12%c 
ole 
$1% 
t15c 
t75c 
43%c 
$1 
$1% 
12%ec 
6ac 
10c 
30c 
25c 
30c 
25c 
t3c 
$1 
62 4ec 
10c 
68%c 
F20c 
t62%ec 
t10c 
10c 
25c 


When noaere 


Payable 


10- 1 
10- 1 
10- 1 
10-15 


10- 1} 
9-30 
9-30 
9-3U 

12-31 

10- 1 

10- 1 
9-30 

10- 1 

10- 1 

10-15 
9-20 
9-30 

10- 1 
9-25 

lu- 1 

10- 1 

10-15 

li- 

10- 

10- 

10- 

10- 

10- 

10- 
9-20 
9-30 

10- 1 
9-15 
9-27 

12- 1 

10- 1 


10- 1 
9-20 
9-30 

10- 1 

10- 

10- 

10- 


of Rec, 


whee Ae 
NUIWISOWS 


Seooeoe 


' 
ae 


ono © woo 


Par 

share 
pfd. (quar.) $2 
25¢ 


When Holders 
Payable of Rec. 
10- 1 9-15 
12-16 12- 6 
9-30 9-15 
9-30 9-18 


Name of Company 


West Boylston Mfg. of Ala., 8% 
West indies Sugar, common (irregular) 
5% preferred (s-a) $1% 
West Fenn Electric, class A (quarterly) ____ $1% 
West Penn Power, common (irregular) 30c 9-25 9-15 
4¥%2% preferred (quarterly) _______ $1% 10-15 9-20 
West virginia Pulp & Paper (irregular)_ 30c 10- 1 9-15 
West Virginia Water Service, $6 pfd. ( quar.) $142 10- 1 9-15 
Western Exploration Co. (increased) 5c 9-20 9-15 
Western Grocers, Ltd., common (quar.)_ t75c 10-15 9-15 
7% preferred (quarterly)___..._.____ 1$1.75 10-15 9-15 
Western Tablet & Stationery, common__ 50c 9-30 9-17 
5% preferred (quar.) —_- --~ So $1% 10- 1 9-20 
5% preferred (quar.)___- $1% 1-3-44 12-20 
Westmoreland Inc. (quar.) 25c 10- 1 9-15 
Westmoreland Water, 6% preferred $lte 10- 1 9-11 
Weston (George) Ltd. (quar.) $20c 10- 1 9- 4 
Wheeling Steel Corp., common __-_-_ 25c 9-24 9- 3 
$5 convertible prior preferred (quar.)___ $1% 10- 1 9-10 
Whitaker Paper Co., common (quar.)__--_~ $1 10- 1 9-15 
7% preferred (quar.) $1% 10- 1 9-15 
Whitman (Wm.) 7% preferred $1% 10- 1 9-11 
Wicnita Water, 7% preferred (quar.) —_-~~ $1% 10-15 10- 1 
Wiebolt Stores, $5 prior preferred (quar.) $1% 10- 1 9-20 
6% preferred (quar.)_ 75¢ 10- 1 9-20 
Wilsil Ltd. (quar.) Rieck $25c 10- 1 9- 1 
Wiison Line, Inc a $1 9-30 9-15 
Winstead Hosiery, common (quar.)—.---~.-~ $1% ll- 1 10-15 
Extra $1 li- 1 10-15 
Wisconsin Electric Power Co.— 
6% preferred (1897) (quar.)_-..___.____ $1.50 10-31 19-15 
eee Saks TCO Dis a, wes teanig in 25c. 10- 1 9-10 
Extra 15c 10- 1 9-10 
Woodley Petroleum Co. 10c 9-30 9-10 
Woodward & Lothrop, 50c 9-28 9-16 
% preferred (quar.) $1% 9-28 9-16 
Wright-Hargreaves Mines (quar.)__-------- t7¥%ec 86(10-1 8-26 
Wrigley (Wm.) Jr., Co., common 50c 10- 9-20 
Wurlitzer (Rudolph) 7% pfd. (quar.)__-_- $1% ~ 10- eee 
Yale & Towne Mfg. Co 15¢ 10- 9-10 
Yellow Truck & Coach Mfg. Co., com. (irreg.) 25c 10- 9-17 
Class B (irregular) 25c 10- 9-17 
7% preferred (quar.) $1.75 10- 9-17 
Yosemite Portland Cement Corp.— 
4% preferred (quarterly) __ 10c 10-1 9-20 
$1% 10-1 9-11 
§0c 12-15 12- 4 


(quar.) 


(quar.)____ 


(quar.)_.-. 


(quar.) 
common 


Youngstown Sheet & Tube, 542% pfd. (quar.) 
Zion’s Cooperative Mercantile Institutions— 
Quarterly 


x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

tOn account of accumulated dividends. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax, 15%; resident tax, 7%. aLess British income tax. 


Auction Sales 


Transacted by Barnes & Lofland,. Philadelphia, on 
Wednesday, Sept. 15. 
Shares STOCKS 
250 Automatic Drive & Transmission Co., 


(par $10) 
265 Merchants Warehouse Company (par $100) 





$ per Share 
Inc., 


" $1 for the lot 
32 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended Sept. 8: Increases of $359,000,000 in reserve bal- 
ances with Federal Reserve Banks, $626,000,000 in de- 
mand deposits-adjusted, and $248,000,000 in deposits 
credited to domestic banks, and a decrease of $269,000,- 
000 in United States Government deposits. 

Commercial, industrial, and agricultural loans in- 
creased $14,000,000 in the Chicago District and $30,000,- 
000 at all reporting member banks. Loans to brokers 
and dealers in securities increased $39,000,000 in New 
York City, $15,000,000 in the Chicago District, and $65,- 
000,000 at all reporting member banks. 

Holdings of Treasury bills increased $53,000,000 in the 
Philadelphia District and $46,000,000 at all reporting 
member banks. Holdings of Treasury certificates of in- 
debtedness increased $22,000,000 and holdings of Treas- 
ury notes increased $39,000,000. 

Demand deposits-adjusted increased $224,000,000 in 
New York City, $123,000,000 in the San Francisco Dis- 
trict, $67,000,000 in the Philadelphia District, and $626,- 
000,000 at all reporting member banks. United States 
Government deposits declined in all districts, the prin- 
cipal decreases being $110,000,000 in New York City, 
$41,000,000 in the San Francisco District, and $34,000,- 
000 in the Chicago District; the total decrease at all re- 
porting member banks was $269,000,000. 

Deposits credited to domestic banks increased $53,- 
000,000 in the Chicago District, $52,000,000 in the Boston 


District, $37,000,000 in the Richmond District, and $248,- 
000,000 at all reporting member banks. 

A summary of the principal assets and liabilities of 
reporting member banks, and of debits to demand de- 
posit accounts, follows: 

(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 

1-8-43 9-1-43 9-9-42 
46,902 + 163 + 12,580 
9,771 + 67 556 


Assets— 
Loans and inyestments—total 
Loans—total 
Commercial, industrial, and agricultural 
loans 
Loans to brokers and dealers in securities 
Other loans for purchasing or carrying 
securities 352 — 6 
ee ee ne ne cues 1,147 t 2 
Loans to banks 54 20 
Other loans 1,261 — 4 
Treasury bills 3,570 + 46 
Treasury certificates of indebtedness 7,657 + 22 
Treasury notes 4,912 + 39 
U. S&S. bonds 16,246 - 4 
Obligations guaranteed by U. S. Government 1,828 + 10 
Other securities 4 17 
Reserve with Federal Reserve Banks 9, + 359 
Cash in vault + 17 
27 


5,765 + 30 
1,192 65 


793 
720 


Liabilities— 
Demand deposits-adjusted +626 
Time deposits ,8s — 21 
U. 8. Government deposits —269 
Interbank deposits: 

Domestic banks + 248 

Foreign banks + 6 
Borrowings — 20 
Debits to demand deposit accounts except 

interbank and U. S. Gov’t accounts, 

during week 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase or Decrease since 
Sept. 8, "43 Sept. 16, '42 


39,000. — 648,910 
14,352 + 113,686 
12,293 + 93,437 





Sept. 15, '43 


19,913,715 — 
129,095 + 
319,605 + 


Assets— 
Gold certifiestes on hand and 
due from U. 8. Treasury___. 
Redemption fund—F. R. notes 
Other cash 








Total reserves .......-.___. 20,362,415 — 12,355 — 441,787 


Bills discounted: 
Secured by U. 8. Gov't obli- 
gations, direct & guarant’d 
Other bills discounted 


Total bills discounted 
Industrial advances 


U. S. Govt. securities, direct 
and guaranteed: 
EESTI EA 
Certificates 
Bills 


22,788 


30,663 39,936 
50 See ai 2,518 





39,936 
223 


20,270 
3,432 


30,713 
11,403 


1,529,048 a A ie — 161,947 

691,900 — 31,500 + 21,585 
1,729,150 + 497,600 + 1,098,394 
5,703,279 — 148,948 + 5,122,394 








Total U. S. Govt. securities, 


direct and guaranteed___. 9,653,377 + 317,152 + 6,080,426 





Total bills and securities___. 276,993 
Due from foreign banks___~~. 
F. R. notes of other banks_~~. 
Uncollected items ~.._._.___-- a 
Bank premises ~.........._ aks 
pe ge. eae ee 


9,695,493 + + 6,097,264 
127 anh 80 
5,368 
946,673 
1 


+ 
+ 25,347 
+ 754,740 

— 1,768 

15,762 


60,497 
2,370,820 + 

38,545 + 

61,017 — 


+ 1,209,825 


6,855 + 





Total assets 32,588,914 + 6,449,638 
Liabilities— 

FP. R. notes in act. circulation. 

Deposits: 
Member bank—reserve acct. 
T S. Treasurer—gen. accts.— 


Foreign 


15,165,268 + 54,130 + 4,773,145 
13,729,249 + 
6,386 + 
1,196,515 + 
303,918 + 


377,769 
168 
36,478 
89,610 








15,236,068 
1,751,178 + 
7,539 + 


+ 504,025 
650,583 
730 


Total deposits -._....---- = 
Deferred availability items_—-. 
Other liabs., incl. acerd. divs.. 





+ 1,209,468 + 6,401,296 


4,000 
2,909 


48 
41,385 
+ 6,449,638 


Total liabilities _.._._....-- sa 32,160,053 
Capital Accounts— 

Capital paid in--..-------- a 

Surplus (Section 7)~---~-- sith 

Surplus (Section 13b) 

Other capital accounts 


149,267 + 96 + 

160,411 ice tuba Si 
26,829 . 
92,354 + 


+ 1,209,825 


+ 
Powe + 
261 + 





Total liabilities & cap. accts. 32,588,914 
Ratio of total res. to deposit & 

F. R. note liabilities combined 
Commitments to make indus- 


trial advances 


18.3% 
2,192 


67.0% _- 1.3% mes 


+ 154 





Foreign Exchange Rates 


Var de Kamp’s Holland Dutch Bakers, com. 
$6.50 preferred (quar.) 
Van Norman Machine Tool Co. 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 


Vapor Car Heating, 7% preferred (quar.)__ 
Vicksburg Shreveport & Pacific Ry.— 
Common (s-a) 
3% preferred (s-a) 
Viau, Lid., 5% preferred (quar.)_.____.____ 
Victor Chemical Works 
Victor Monaghan, common (quarterly) 
7% preferred (quarterly) 
Virginia Elec. & Power, $6 pfd. (quar.) 
Virginian Ry., 6% preferred (quar.) 
6% preferred (quar.) 
6% preferred (quar.) 





@% preferred (quar.) 
n-Brown Petroleums (resumed) 

Vulean Detinning Co., common 

%% preferred (ouar.)_._..____.________ 
Wabasso Cotton, Ltd. (quar.) 
Wagner Electric Corp. (quar.)__..--..___. 
Waiaiua Agricultural Co. Ltd. (irregular) __ 
Waldorf System, Inc. (quar.)_.-_._________ 
Ward Baking Co., $7 preferred (accum.)___ 
Warner & Swasey Co. ___-----__-_______. 
Warren (S. D.) Co. (irregular) 
Washington Railway & Electric Co.— 

5% preferred (quar.)__.--.---.---_-. sina 

3%” preferred ‘s-a) 
Wen'esha Motor Co. (quar.) 
Werer Stcwcease & Fixture Co.— 

$2 part cipa‘ing ist preferred (accum.)__ 


Wellingtsn Fund 
Wentworth Mfe. Co 
Wersen Oi' & Snowtrift Co., 





tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


; TIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
re ne tre eae Toe SEPT. 10 TO SEPT. 16, 1943, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 





Argentina, peso— 
Official 





Australia, pound 
Brazil, cruzeiro— 
Official 


Canada, dollar— 
Official 
F 


Colombia, peso 
England, pound sterling 
India (British), rupee 
Mexico, pe: 
Newfoundland, dollar— 
Official 
Free___ 











New Zealand, pound : 





Union of South Africa, pound.__~.___ : < eRe 


Uruguay, peso— 
Controlled___ 





Noncontrolled 


Sep. 10 


$ 
-297733° 
-251876* 
3.228000 


-060586* 
.051275* 


.909090 
.900625 
.572766* 
4.035000 
-301215 
.205750 


909990 
1898125 


* 3.244203 


3.980000 


. ,RRORNN* 
.529050* 


Sep. 11 


$ 
.297733* 
-251876* 
3.228000 


-060586* 
.051275* 


.909090° 

897916 
3.244203 
"3.980000: 


-658300* 
.529050* 


Sep. 13 
$ 


.297733° 
.251246* 
3.228000 


.060586° 
.051275° 


909090 
200625 
:572766* 
4.035000 
.301215 
-205750 


-909090 . 


898125 
3.244203 
3.980000 


.658300* 
-529050* 


Sep. 14 
$ 


-297733* 
-251246* 
3.228000 


-060586* 
-051275* 


-80°0°0 
-901406 


"205750 


-909090 
-898958 
3.244203 
3.980000 


-658700* 
-529050* 


Sep. 15 
$ 


-297733° 
-251246* 
3.228000 


-060586* 
-051275* 


.209090 
-901250 
-572766* 
4.035000 
.201215 
-205800 


.809090 

.898750 
3.244203 
3.980000 


-658300* 
-529050* 


Sep. 16 


$ 
-297733° 
-251246° 
3.228000 


-060586* 
.051275* 


.2009°9 
.901250 
.572766® 
4.035000 
203215 
.205750 


-909090 
898750 
3.244203 
3.980000 


-FRR2008 
-529050® 





*Nominal rate. 








Volume 158 Number 4213 THE COMMERCIAL & FINANCIAL CHRONICLE 


| PR RNAS ERT ET EEE. TE EI TTEES PIN HE BR CAE EET SEER EEE SAE TRE SLANG ERS REALE RRR RIT. 
Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 











at = 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 
Daily Record of U. 8. Bond Prices Sept.11 Sept.13 Sept.14 Sept.15 Sept.16 Sept. 17 Daily Record of U. 8S. Bond Prices Sept.11 Sept.13 Sept.14 Sept.15 Sept.1G6 Sept. 17 
Treasury High Treasury { High 
2428, 1962-67 { Low 


4%8, 1947-52_------------- | Close 


Total sales in $1,000 units_______- 
Total sales in $1,000 = : ; , High 


; " 244s, 1963-1968 Low 
48, 1944-54 ; : : oy fy {Close 
Total sales in $1,000 units____-__- 








Total sales 


3%s, 1946-56 2%s, 1964-1969 


Total sales in $1,000 units 
2%s, 1967-72 
Total sales in $1,000 units 


Total sales 


3%s, 1943-45 





Total sales 





3%s, 1944-46 2%s, 1951-53. sl 


Total sales in $1,000 units 
2%s, 1952-55 


Total sales 


3¥%es, 1946-49 
Total sales in $1,000 units 


2%s, 1954-56 am 
Total sales in $1,000 units 

2s, 1947 
Total sales in $1,000 units 


Total sales 





3%es, 1949-52 


Total sales 





38, 1946-48 


Total sales 
2s, March 1948-50 





3s, 1951-55 
Total sales in $1,000 units 


2s, Dec. 1948-50 et 
Total sales in $1,000 units 


Total sales 


2%s, 1955-60 





Total sales 


2%s, 1945-47 2s, June, 1949-51 


“i " ha ‘ Total sales jn $1,000 units 
Total sales . Bs: {High 


2s, Sept., 1949-1951__._......_.4 Low 
2%s, 1948-51 SAR " ; Glade 
* - : Total sales in $1,000 units__tttt— 
High 

2s, Dec., 1949-1951_________ mie 


Total sales in $1,000 units 


Total sales in 
2%s, 1951-54... 
Total sales in 


2%s, 1956-59 








2s, March, 1950-1952 


Total sales in Total sales in $1,000 units 


2%s, 1958-63 2s, Sept., 1950-1952 


Total sales in $1,000 units 
23, 1951-55. ining 
Total sales in $1,000 units 


Total sales 


2%s, 1960-65 





Total sales 
2%s, 1945 

Total sales 
2%s, 1948 

Total sales 


2s 1953-55 
Total sales in $1,000 units 
1%s 1948__-- 


Total sales in $1,000 units 


Federal Farm Mortgage 
2%s, 1949-53 - - 3%s, 1944-1964 


Total sales a 3s, 1944-1949 








2%s, 1950-52 Total sales in $1,000 units 


Total sales Home Owners Loan 
3s series A 1944-1952 


2%s, 1952-54 
Total sales $1,000 

2%s, 1956-58 
Total sales $1.000 units 





l¥s 1945-1947 
Total sales in $1,000 units 
*Odd lot sales. 





























NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS . Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
il Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week EXCHANGE Lowest Highest Lowest 


share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share & per share $ per share 


60 “59% 59% 59% 593% 58% 58% *57% 59 *58 Abbott Laboratories___._....-.Vo par 51% Jan 4 63% Mar 12 37 May 51% Dec 

115% 114% 115% *114% 115% *114% 115% xl1l4% x114% Vi 4% preferred 0 110 Feb 23 114%Sep 3 104 Mar 113. Dee 

513% *49 *49 513% *49 51% 49 49 Abraham & Straus 35% Jan 23 50 Jun 28 31 May 43 Jan 

58 *56Y% *56% 58 *56%e 58 *56 Ye 56% Acme Steel Co 41% Jan 57 July 13 39 §=6Sep 48% Jan 

1034 10% 10% 10% 10% 10% 10% 10% Adams Express 7% Jan 6 13 Apr 7 5% Apr &¥e Nov 

*29% / *29% 30% *29% 30% * 29% *25% Adams-Mills Corp 25% Feb 32% July 13 18% Jun 26% Dec 

18% 18% 18% 185 18% *18% Address-Mutigr Corp 14% Jan 21% Mar 30 10 Mar 16% Dec 

42% 42%, 42% 42%, 43 42 Z Air Reduction Inc 38% Jan 48% Jun 1 29% Apr 41% Dec 

ag. | : *72 74 *72 *72 Ala & Vicksburg Ry Co 100 67 Jan 7642 Sep 3 61 Jan 69 Oct 

6% . 6% 6% 6% , Alaska Juneau Gold Min 3% Jan 1% Mar 4. Nov 

*104% #104 #104 *104 Albany & Susq RR Co 85 Jan 69% July 94% Feb 

2% / 25% 2% 2% 3 ; Allegheny Corp No 5. Jan * Jan Ye Oct 

2634 26% , 27 27% | 5% % pf A with $30 war 5% Jan 30 July 24 3% Apr 6% Nov 

26% 26% 26% 27% A V4 , 542% pf A without war 5% Jan 29% July 24 3% Apr 6% Nov 

39 39 b 39% 41% ‘ ¥ $2.50 prior conv preferred_No par 13. Jan 45 July 24 9% Jun 17 Jan 

26% 26% 26 Y% *26% Algnny Lua Sti Corp 18% Jan 31% July 2 16 May 22% Jan 

"70% *70Y% *710% *70% Alleg & West Ry 6% gtd 64 Jan 75 May26 57% Nov 73% Feb 

10 *9% 10 #93, Allen Industries Inc 7 Jan 11% Jun 4 7% ee 

*149 147% 147% 148% Allied Chemical & Dye 140% Jan 165 July 15 140, aan 

13% *13% 14 *13% 14 *13% 14 2 Allied Kid Co 5 10% Jan 14% May 17 12% Jan 

26% Ve 26% 27% 26% 16% Jan 28% Sep 7 13% Nov 

15 , 15% 15% 15 M4 Ely 1 : Allied Stores Corp 6% Jan 16% Sep 17 81 Jan 

*95 95 95 *93 5% preferred___ 100 73% Jan 96% Sep 15 30% Jan 

37% 3 37% 37% 37%, 4 Allis-Chalmers Mfg 26% Jan 434, July 10 19% Nov 

21% 21% 21% 21% Alpha Portland Cem 17% Jan 23. July 17 fr lp id 

1% ; *1% 1% 1% Amalgam Leather Co Inc % Jan 2% July 22 18% Jan 

25 Ye *25 26 274 6%conv preferred 0 13% Jan 27% Sep 16 70% Oct 

"81% °81% *81% 81% Amerada Petro Corp__......lo par x67 Jen 86%2 Jun 7 24 Nov 

| 33 Ye x32 1% 32% 22% Am Agric Chem (Vel) 23 Jan 34 Sep 13 58% Deer 
Va 68% 68 4 68 V4 *68 V4 American Airlines tne ac!” $0 52 Jan 76% July 8 25% Apr 









































For footnotes see page 1151. 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range for Previous 
Year 1942 


LOW AND HIGH SALE PRICES 

Saturday Tuesday Wednesday 

Sept. 11 Sept. 15 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week 

$ per share $ per share $ per share $ per share $ per share $ per share Shares $ per share $ per share $ per share $ per share 

15% 15%% 1534 157% 154% 153% *15%2 16% 1542 57% 16 16% 1,000 American Bank Note 85% Jan 18 July 9 5% Jan 9% Oct 

57 5734 57 57 "56 , *56%4 ST *56\4 7 57 57 80 6% preferred 47 Jan 60% Aug 4 3834 Apr 9 Nov 

13% 73% a TW °7Y%, 2 7 75% 7 : 1% 8 2,200 American Bosch Corp 2 Jan 9%, Apr 8 3% Mar 6% Oct 

35% 35% 35 34% 241 35 35% x35 : 35% am ‘ 1,100 Am Brake Shoe & Fdy 54 Jan 4334 July 14 23 Apr : 

134 *133_ ; me 3 *133 134 *133, 34 20 5% % conv preferred 127%. Jan 134 Aug 18 ; Apr 
: 7: Te : 7% 7% 738 ; “7 > 5,800 Amer Cable & Radio Corp : 9% May 4 /e Apr 

86}2 85 “es 2,000 American Can 91%4 July 15 58 Apr 


Thursday Fridav Sales for Range Since January 1 


Lowest Highest Lowest Highest 


om ON En 


nw 


4 


862s "86 87 86! 4 7 8612 


to 
Noy 








2 182'2 


*112 


10% 


12% 
355 
*16%%4 
*5434 
3642 
*15%e 
5758 
*116 


117% 


364% 

7154 

22% 
114 
105! 


1138 
3234 


114 


1078 

1234 

3558 3538 
1678 1654 
56 *5434 
36%. "3534 
155% 15% 
58 57M 


58 
116% 11642 


182 182 ‘ x180 180 \% 
3658 36 36 3648 
71 70 70% T0% 
22'2 22% 2242 22% 2212 
115 114 5 *114 115 
106 105 42 5 . 1052 
24 *20 

11 *10% 

15! 145% 
100 *99 

26 26 


*25% 


¢ *Bl2 

264 26%e2 

6 555 
81 *79 

21% 20% 

7374 T1l'2 
33 x32 

358 *3%2 
39 


68 42 
415 
%6414 
814 
*6l, 


*118 11934 


7 7} 
*85'e 8642 
642 652 
69% 7034 
5 
46 
25% 
2534 
*21 
#11358 
#101 
*17, 
45 
*1115% 
578 
12% 
*80%% 
38}2 
#93, 
*QOl, 
*105 
1414 
9542 
91 
*38 
*105% 
5878 
8612 
2778 
272 
5742 
2638 
113 
1114 


*122 
1073 
652 
*68 
4 


1144 

32% 
114 

11 

12% 

35% 

1634 

56 

36%4 36 36 3642 
155s 18% , 15% 


5 58144 
116%, 11644 


*18044 


3544 
70 v2 


2234 


*114 


106% 
*20 

1034 

°14%% 
99 


11352 
11% 


91 


350 


3,800 
700 
300 


20 
860 


200 
500 
150 
800 


,200 


400 


3,400 
24,200 


300 


8,000 
3,200 
,100 


800 
100 


700 


,400 


700 


,700 


200 
100 


,800 
,600 


500 
500 


,300 


10 
110 


4,800 
9,200 
9,800 
16,900 


5,600 
1,270 
,200 
800 
290 
4,300 


60 


300 


3,400 
1,600 
400 
500 
200 


100 


7,800 
1,100 
3,100 


380 


6.800 
3,100 


200 


10,000 


2,100 
2,900 
3,400 


300 


10,100 


110 
500 
50 


100 


220 
470 
300 

50 


10,900 
1,900 
8,100 
1,700 


800 


4,600 


520 


4,400 


300 
770 


100 


2,400 
20,700 


+Preferred 
American Car & Fdy 
Preferred 
Am Chain & Cable Inc 
75% conv preferred_ 
+American. Chicle_____ ___.No oe 
Am Coal Co of Aliegh Co N J__ 
American Colortype Co 
American Crystal Sugar 
6% ist preferred 
Ame Distilling Co__ _- am" 
American Encaustic Tiing____--.1 
Amer European Secs___.__._.._No par 
American Export Lines Inc____-~-1 
Amer & For’n Power No par 
$7 preferred 
$7 2d preferred A 
$6 preferred 
American Hawaiian SS Co_______10 
American Hide & Leather_. .___- 
6% conv preferred 


American Home Products 
American Ice 
6%non-cun. preferred 
Amer Internat Corp 
American Invest Co of Il__ 
5% conv preferred 
American Locomotive 
i‘. preferred (new) 
Amer Mach & Fdy Co 
Amer Mach & Metals_.__--_~- No par 
Amer Metals Co Ltd 
6% preferred 
American News 
Amer Power & Light 
$6 preferred 
$5 preferred 
Am Rad & Stand San’y 
Preferred 
American Rolling Mill 
444% conv preferred 
American Safety Razor 
American Seating Co 
tAmer Ship Building Co 
Amer Smelting & Refg 
+ Preferred 
American Snuff 
6% preferred 
Amer Steel Foundries 
American Stores 
American Stove Co 
American Sugar Refining 
Preferred 
Am Sumatra Tobacco 
Amer Telep & Teleg Co 
American Tobacco 
Common class B 
+6% preferred 
Amer Type Foundries Inc 
American Viscose Corp 
5% preferred 


Am Water Wks & Elec 
$6 1st preferred 
American Woolen 
Preferred 
Amer Zine Lead & Smelt 
$5 prior conv preferred 
Anaconda Copper Mining 
Anaconda W & Cable 
Anchor Hock Glass Corp 
$5 div preferred 
Andes Copper Mining 
A P W Paper Co Inc 
Archer Daniels Midl’d 
Armour & Co (Del) pf 7% gtd_-_100 
Armour & Co of Illinois 
$6 conv prior preferred__._._-No par 
+7 preferred 
Armstrong Cork Co 
Arnold Constable Corp 
Artloom Corp 
7% preferred 
Associated Dry Goods 
*6% 1st preferred 
+*%7% 2d preferred____._._._-_-100 
Assoc Investment Co 
5% preferred 
Atch Topeka & Santa Fe 
5% preferred 
Atlantic Coast Line RR 
Atl G & W 18S Lines 
5% preferred 
Atlantic Refining 
+4% conv pref series A 
Atlas 
6% preferred 
+Atlas Powder 
*5% conv preferred 
Atlas Tack Corp 
Austin Nichols 
$5 prior A 
Aviation Corp of Del (The) 


Baldwin Loco Works v t ere 
Baltimore & Ohio 
4% preferred 
Bangor & Aroostook 
Conv 5% preferred 
Barber Asphalt Corp 
Barker Brothers__.-~---~ it 


5%%% preferred___--- ieiacenireti sae ( 





Barnsdall Oil Co 
Bath Iron Works Corp_._-----.~--1 
Bayuk Cigars Inc No par 
Beatrice Creamery 2 
+$5 preferred w w 
$4.25 preferred 
Beech Aircraft Corp 
tBeech Creek RR 
Beech-Nut Packing Co__------- .-20 
Belding-Hemingway.-.------No par 
Bell Aircraft Corp---. 1 
Bendix Aviation : 5 
Beneficial Indus Loan 
Pr a $2.50 div series '38_No par 
Best & .Co No par 
Best. Foods 
Bethlehem Steel (Del) 
‘7% preferred 




















- 


i 


641% Feb 
18% Jan 
109 Jan 
96 Feb 
19% Feb 
6%, Jan 3 
14 Aug 
97% Jan 
15% Jan 
1% Jan 
6%4 Jan 
24 Aug 
1% Jan 
46%, Jan 
7 Jan 
39 Jan 
30 Feb < 
258 Jan 
35 Jan 


~] 


t 


PDO UIC S 


to 
— 
Co 


tw 


~ 
LOAN NNWONO~)N 


a 


to 


Kwa OY Ww 


53% Jan 
2 Jan 
37% Jan 
4%, Jan 
5% Jan 
39'2 Jan 
7% Jan 
74%, Sep 
12% Jan 
7%, Feb 
20% Jan 
116% Jan 


i 


~ 


tS 
PND POY 210 Nd OD 


~] 


10% Jan 
54 Jan 
8&4 Jan 
12% Jan 
27 Jan 
37% Jan 
144142 Feb 
35%4 Jan 
145 Feb 
19% Jan 
11%3 Mar 
12 Jan 
17'2 Jan 
91 Jan 
21%4 Jan 
127% Jan 
42%2 Jan 
43% Jan 
12934 Jan 
6%4 Jan 
32 Jan 
115% Jan 


—y 
VYbPNOCONWMKOQVTUS NH NHW 


~ 
> 


— 


UPVwe WYN GOAePNNWN 


3% Jan 
53%, Jan 
3534 Jan 
551% Jan 
4 Jan 
42% Jan 
24% Jan 
24 Jan 
16% Jan 
111% Jan 
10% Jan 
1% Jan 
84 Jan 
108 42 Jan 
3 Jan 
46 Jan 
49 Jan 
30 Jan 
6%4 Jan 
4% Jan 
92 Feb 
6% Jan 
2% Jan 
59 Jan 
29 Jan 
100 Jan 
44%, Jan 
66 Jan 
26% Jan 
19 Jan 
44 Jan 
18% Jan 
106 Marl 
6% Jan 
50% Jan 
52 Jan 
113. Jan 
742 Jan 
2%4 Jan 
2842 Jan 
3% Jan 


= = 09 ne 


t 


bo 
NTA UATE SP T-1ION OCW NNKUYWO 


~ 


_ = 
Quah Ow 


wo 
Nae WHOL pA 


10%4 Jan 
3% Jan 
6 Jan 
5% Jan 
34% Jan 
12 Feb 
5%4 Jan 
30 Jan 
124% Jan 
13% Jan 
23% Jan 
2434 Jan 
101% Jun 25 
10534 Aug 12 
11 Aug 3 
25%4 Jan 25 
93 Jan 25 
9%Jan 4 
12 Jan 2 
33% Aug 3 
135 Mar 17 
54%4 Feb 23 
22% Jan 
8% Jan 
55% Jan 
110% Jan 


IAW KBWOAnKYND 


~ 
io>) 


185% July29 
45%e Jun 1 
80 July 10 
2434 Apr 7 
11632 July 23 
112% May 10 
245% May 20 
11% May 6 
18%8 Feb 25 
10442 Jun 2 
31 Jun 4 
4% Jun 10 
10 Apr 5 
29% May 18 
9 May10 
87% Jun 16 
26 July 14 
78% Jun 17 
36% Apr 1 
442 Apr 6 
40% Jun 22 


70 May 5 
5 May 27 
66 Sep 17 
92 May 6 
7% Feb 2 
46 Feb 23 
1742 May 6 
82% Sep 15 
154% Jun 1 
10% Jun 4 
27% Apr 7 
123 May 7 
35% July 30 
4% May 10 
457%, July 27 
4242 July 27 
11% Jun 8 
172 July 8 
16% July 14 
69 Ye July 24 
154%, Apr 8 
18 May 4 
32% Mar 23 
47% Apr 1 
161 Aug 18 
45 Apr 3 
151% Aug 31 
29%, May 29 
1542 May 4 
1742 July 15 
33 Jun 2 
115 Aug 31 
32%4 Aug 11 
15844 July 22 
6334 July id 
6534 July 14 
146% July 23 
12% July 
48%, Sep 
121% Aug 


NNeE 


9 May 
8842 July 
85% July 
7912 July 
74 Apr 
5434 Mar 
31% Apr 
29%4 Apr 
2342 July 
116 Mar 
14% Apr 
3% Feb 
45%, Sep 
112% Mar 12 
6% Aug 
7344 Sep 
83 Sep 
40%, Jun 
10%% Jun 26 
10% Jun 5 
105 July 23 
15% Jun 28 
97% July 21 
94% July 22 
3834 Sep 4 
105%2 Sep 9 
67% July 24 
90% July 22 
38 May 26 
34%4 July 22 
6043 July 21 
85%. May 27 
113% Sep 13 
13%4 May 29 
56% July 9 
68% July 14 
123 Jun 24 
134¢ Jun 4 
9%, Aug 4 
85%4Aug 4 
6% Apr 8 


a] eR ‘2 Noe 
SHANNA DOUTOONe DAs 


ee Ww 
a-n- 


19%4 May 27 
10 Apr 7 
14%, Apr 6 
12% Apr 29 
57 May 26 
28% July 14 
13%. Sep 16 
46 Sep 10 
19 July 15 
2033 Mar 22 
x29 May 27 
33% July 19 
114 Mar 16 


x110 Sep 9 


14 July 26 
3342 July 13 
114 Aug 28 
11% July 1 
2042 Mar 16 
3972 Apr 6 
17% Jun 5 
5642 Jun 5 
38 July 3 
17 Jun 28 
69% Apr 6 
121% July 20 


Mar 
May 
2 May 
May 
May 
Mar 
Jan 
May 
Dec 
May 
2 Mar 
Jan 
~4 
Jun 
Jan 
Jan 
Jan 
Jan 
Jun 
May 
Sep 


6 Apr 
% Jan 
Mar 
Apr 
Oct 


May 
Apr 


Mar 
® Apr 
Apr 
4 Apr 
Jun 


Apr 
Mar 
Feb 
May 

2 May 

2 May 
Apr 
Jun 
Jun 
Jan 
Jan 
Mar 
Mar 
Jan 

4 Apr 
Apr 
Apr 
Apr 

3% Apr 
22 Apr 
108% May 


Apr 
Aug 
Dec 
Dec 
Apr 
Jun 
May 
Dec 
Mar 
May 
May 
Mar 
Apr 
Sep 
Sep 
Sep 
Oct 
Jan 
Mar 
Apr 
May 
Apr 
Mar 
Jun 
Jan 
Jan 
Jan 
Jun 
Jun 
Jun 
Mar 





For footnotes see page 1151. 
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Saturday 
Sept. 11 


$ per share 


36 


16% 


842 
16% 
16%%4 

‘97 
14% 
502 


‘90 Ye 


46% 


37 
18 
8 

17% 

172 

98 

14% 

52 


90% 
47 
3034 
294 
34% 
3%, 


92 
54 
40% 
37% 
155 
118 
6642 
23% 
107% 
26% 
115 
16% 
11% 
12% 
12% 
22% 
21% 


Monday 
Sept. 13 


$ per share 


37 
18 
Be 
1742 
17% 
98 
14% 
50% 


90 
47 


7% 
35 42 
139 
80 
114% 
37% 
108 


91% 
54 
40% 
37% 
155 
118 
662 


23% 
107% 


27 
115 
16% 
10% 
12% 
12 
22% 
22% 


“LOW AND HIGH SALE PRICES | 


Tuesday 


Sept. 
$ per share 


367 a 
17 
8% 
16%, 
1642 
98 
14% 
x50 


89 
46 
30% 
28% 
34% 


*17% 
20% 
*105 4% 

*29 
46% 
*108 5% 
T5% 
12% 
4, 

19 
14% 


17 
°38% 
°52 

14% 
x15%4 

"1% 


*95 
80% 
"14% 
*105 
"44 
7% 
"34% 
*140 
“74 
*113% 
*36% 
*107 


*91%2 
53% 
40% 
37 

*152 
*115 
65% 
*820 
23% 
“107 


26% 
*114 
*16 
10% 
11% 
11% 
22% 
21% 


14 


36% 
17 
BY 
17% 
17% 
98 
147% 
50 


91 

47 

3034 
28% 
34%. 
33% 
35 Ye 


10% 


973 


Wednesday 


Sept. 


15 


$ per share 


36% 
17 
B12 
1634 
17 ¥e 
97 
14°%% 
4942 


90 
46 
3034 
29 
3438 
3%, 
34 
39 
x9 % 
27% 


42 
*42 
x43 


15% 
*38%4 
1754 


812 
*116%2 


62 
102 


36% 
17 
82 
17% 
17a 
98 
50 


91 
46% 


43 
) 
lis 

16 
40% 
175% 
85a 

118 
6% 
10442 
52% 


172 


115 
137% 


47% 
37 
105% 


@ 114% 


37% 
108 


91% 
53 
40% 
37 
155 
116 
66% 


23% 


2 107% 


26% 
116 
1614 
11 
12 
12 
221% 
22 


NEW YORK STOCK RECORD 


Friday 
Sept. 17 


$ per share 


Thursday 
Sept. 16 
$ per share 
36% 36% 37% 
16% 17% 
8% 82 
16%4 : l7‘e 
17 Ye 17% 
97 ‘ 98 
14% 14% 
492 ; 


90 
47 
31% 
28% 


Sales for 
the Week 


Shares 


700 
,100 
3,100 
100 
250 
70 
5,000 
600 


20 
120 
3,400 
2,700 
,300 
600 
100 
,100 
2,300 
3,600 


200 
400 
300 
900 
2,000 


800 
1,600 


20 . 


3,600 
230 
750 


2,600 
100 
900 
200 

1,600 


7,100 
1,200 


10 
2,900 
600 
800 
800 
100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 

Bigelow-Sanf Carp Inc 
Black & Decker Mfg Co_....No par 
Blaw-Knox Co 
Bliss & Laughlin Inc 
Bloomingdale Brothers 
Blumenthal & Co preferred 
Boeing Airplane Co 
Bohn Aluminum & Brass...----.-- 5 


Borg-Warner Corp 
Boston & Maine RR 
Bower Roller Bearing Co 
Brewing Corp. of America 
Bridgeport Brass Co 
Briggs Manufacturing 


Briggs & Stratton 
Bristol-Myers Co 
Brooklyn & Queens Tr 
Bklyn-Manh Transit 
Brooklyn Union Gas 
Brown Shoe Co 
Bruns-Balke-Collender 
Bucyrus-Erie Co 

7% preferred 
Budd (EB G) Mfg. 

+7% preferred 

$5 preferred —_--- 


Budd Wheel 

Buffalo Forge Co 

Bullard Co 

Bulova Watch 

Burlington Mills. Corp 
5% preferred 

Burroughs Add Mach 


Bush’ Termiual 
6% preferred 
Bush Term Bldg 7% armen 
Tit ine Mee... ow. watcndiine times 
5% conv preferred 
Butte Copper & Zinc 
Byers Co (A M) 
Participating preferred 
Byron Jackson Co 


Cc 


California Packing 

+5% preferred 
Callahan Zinc-Lead 
Calumet & Hecla Cons Cop 
Campbell W & C Fdy 
Canada Dry Ginger Ale 
¢+Canada Southern Ry Co 


Canadian Pacific Ry 


Cannon Mills 


Capital Admin class A 

$3 preferred A 
tCarolina Clinch & Ohio Ry 
Carpenter Steel Co 
Carriers & General Corp 


Caterpillar Tractor 
Celanese Corp of Amer 
5% series prior epeiaelat.... San 
7% prior preferred 100 
7% 2a preferred 
Celotex Corp 
5% preferred —--- 
Centra! Aguirre Assoc 
Central Foundry Co. 
Central Tl Lt 442% preferred__100 
tCent RR of New Jersey 100 
Central Violeta Sugar Co_.---~ iia 
Century Ribbon Mills 
Preferred 
Cerro de Pasco Copper 
Certain-teed Products 
6% prior preferred 





Chain Belt Co_...---------- 
Cham Pap & Fib Co 
6% preferred 
Checker Cab Mfg 
Chesapeake & Ohio Ry-------- at 
Preferred series A 
Chic & East Ill RR Co 





Chicago Great West RR Co 
5% preferred 
Chicago Mail Order Co 


Chicago Pneumat Tool 

$3 cony preferred 

+Pr pf ($2.50) cum div__--No 
Chicago Yellow Cab No 
Chickasha Cotton Oil 
Childs Co 


Chile Copper Co 
Chrysler Corp 
City | Ice & Fuel. 
642% preferred 
City “Investing Co. 
City Stores. 
Clark Equipment 
c. Cc. Cc. & St. Louis Ry. Co 
5% preerred 
Clev El Illum $4.50 pfd___--No par 
Clev Graph Bronze Co (The)-.---2 
5% preferred 100 


+Clev & Pitts RR Co 7% gtd 
Special gtd 4% stock _- 
Ciimax Molybdenum__....._No par 
Cluett Peabody & Co_---~ _._No par. 
Preferred —_- 100 
Coca-Cola Co (The)..--..--No par 
+Class A No par 
Coca-Cola Intern Corp 
Colgate-Palmolive-Peet_ 
+$4.25 preferred 

















' Collins & Aikman _ 


5% conv preferred 

Colo Fuel & Iron Corp... 

Colorado & Southern.._._----- 100 
4% ist preferred . 
4% 2d preferred 

Columb Br’d Sys Inc Cl Ag nnuka 2. 50 
Class B 2.50 











$$ 


Range fo or Previous 


Range Since January 1 


Lowest 
$ per share 
274s Jan 
16 Jan 
6% Jan 
1342 Jan 
942 Jan 
76 4©6Jan 
14%3 Sep 
41'e Jan 


we nt 
WEOADVN RO 


89% Sep 
382 Jan 
17 Jan 
2242 Jan 
2635 Jan 
24e Jan 
2814 Jan 
20 Jan 
9 Jan 
2052 Jan 


= 
SCwWwwonw 


~ 


COUP, FRNHKARONKHWAD KFHAD 


33. Jan 
3742 Jan 
a gan 
tg Aug 
9+ Jan 
29%4 Jan 
13. Jan 
65% Jan 
10412 Jan 
3 Jan 
764% Jan 
49% Sep 


6%4 Jan 
14% Jan 
19 Sep 
24% Jan 
2012 Jan 

10542 Apr 

914 Jan 


234 Jan 
41 Jan 
21% Jan 

534 Jan 
2058 Jan 

27%, Jan 

948 Jan 
72 Jan 
16 Jan 


OBVBUNWNAMNHNS RONG 


22% Jan 
5234 Jun 
5, Jan 
6'2 Jan 
1548 Aug 
13%. Jan 
29%2 Jan 
636 Feb 


36% Jan 
442 Jan 
40 Jan 

x85 Jan 
25% Jan 
3% Jan 
77+» Jan 

12742 Jan : 


4038 Jan 
2634 Jan 
9542 Jan 
119 Jan 
96% Feb 
84% Jan 
18 Sep 
1633 Jan 
17, Jan 
73, Jan 

3 Jan 
13. Jan 
3 Jan 
98 Mar 
x33 =~Jan 
3 Jan 
3242 Jan 


1742 Jan 
18 Jan 
9934 Jan 
842 Jan 
3334 Jan 
95% Jan 
25% Jan 
77 Jan 
2% Jan 
1056 Jan 
6 Jan 


» 
NWo 


15% Jan 
37 Jan 
48% Jan 
1142 Jan 
13% Jan 

1% Aug 


24% Jan 
6756 Jan 
0% Jan 
96% Jan 
27. Feb 
2% Jan 
33 Jan 
123 Mar “ 
67 Feb 
10912 Jan r 
2834 Jan 22 
101%Jan 7 


84 * Jan 23 
50 Feb 6 
375s Aug 3 
33% Jan.12 

142 Mayi13 
88 Jan 
62% Jan 


~ 
PNAS AELMKAADS PeRDANY 


t 


16% Jan 


.103%4 Jan 


17%2 Jan 


1542 Jan 


Highest 
$ per share 
3853 May 5 
19% Mar 6 
1144 Jun 17 
19% July 14 
19 Jun 21 
100 July 24 
21% Mar 30 
56% May 6 


96% July 29 
51 July 15 
32% Sep 17 
2914 Sep 10 
39 July 14 
64, Apr 3 
3734 July 23 
40 Sep 17 
1242 Apr 5 
3042 Jun 7 


44 July 14 
44'2 May 21 
48 Mar 2 
1% Mar 1 
18% Jun 5 
42% July 23 
20% July 10 
10% May 6 
11842 July 27 
9% May 10 
11642 May 10 
54% Aug 17 


1042 Apr 1 
194, Sep 13 
29% Apr 5 
35% July 19 
31% Jun 7 
1085 Jun 7 
1533 Jun 7 


638 May 4 
75 May 3 
42% May 4 
1058 July 15 
29 July 15 
5% Apr 7 
18% July 2 
83% Apr 6 
2548 May 20 


3042 July 13 
56 Mar 27 
1% Mar 1 
9% Apr 7 
19%, Apr 7 
24% July 14 
38 Mar 31 
1153 May 7 


47% July 2f 
9%, Apr 6 
46% July 22 
97% Aug 31 
31% May 29 
5% Apr 6 
123 . May 10 
144 July13 


5442 July 19 
40%, Jun 25 
108 July 22 
1285 Sep 14 
117% July 6 
14%4 Apr 5 
21 July 16 
2354 Jun 7 
354 Mar 12 
111 Aug 27 
18% Jun 5 
23% Jun 7 
7¥e May 13 
114% Sep 17 

41 Apr 

7% Jun 

65! 4 ADr 


19% Apr 


34 July 22 
50 July 23 
108; Aug 27 

9% May 11 
17% May 13 

744 May 12 
21% Jun 2 
15% July 23 


22 Apr 5 
41 May 1 
54 May 27 
15% Apr 30 
18 Jun 10 
334 May 4 


3212 Apr 
85% July 15 
1534 Aug 18 

105%2 Sep 11 
53. July 15 

82 Jun 25 

39% July 7 
130 Jan 18 
74% Jun 7 
116%4 Aug 10 
38%4 July 26 
107 Aug 12 


92 Aug 19 
54 Sep 13 
4842 Mar 30 
40 July 20 
152 Sep 8 
123° July 14 
66 Ma ee 7 


109% * Saly 17 


2838 July 15 
112% Aug 26 
193% Juy 14 
14% Mar 15 
12% Sep 17 
12% Apr 2 
4 July 14 
24% July 14 











or footnotes see page 1151. 


Year 1942 


Lowest 
$ per share 
18% Apr 
14% Apr 
5 Sep 
11% Jun 
8 Apr 
58 July 
13%e May 
25 May 


72 May 
30%. Apr 
13% May 
18% Mar 
19%4 Jan 

1% Jun 
25 Mar 
x15 May 

7% Jun 
15% Jan 


26 
30 Apr 
Ye Apr 
1 Apr 
7 Apr 
28% July 
9% Apr 
6 Dec 
x103% Mar 
2% Apr 
4742. Jun 


Jan 


5% Sep 
11% Sep 
16% May 
1942 May 
14% May 
"6% Jan 
2% Jan 
Sep 


16% Jan 
50% Apr 

¥% Jun 
5% Jun 
11% Jan 
9% Apr 
273 va Dec 
3% Jan 


295% May 
1% Feb 
32 Apr 
77 Apr 
2242 July 
2% May 
5434 Apr 
117 Jan 


30 Apr 
15 Apr 
82 Apr 
110 # Apr 
77 Apr 

6% Aug 


16 Apr 
1% May 
90 ‘Mar 
1% Jan 
11 Jun 
Apr 
July 
Jan 
Apr 
Jan 


Sep 
Jun 
Apr 
Apr 
Apr 
Apr 
Apr 
Jun 
Jun 
Jun 
Jan 


Aug 
33 Apr 
47 July 
83. Jan 
11% Jun 
1 Dec 


20 May 
43% Jan 
9 Jan 
92 May 
32 Oct 
2% Mar 
28 Jun 
120 Dec 
6734 Apr 
107% Jun 
22 May 
95% pred 


775@ May 
47 May 
32% Apr 
25% Apr 
139 Jan 
56% Mar 
5542 Jan 
470 +Feb 
11% Mar 
97% Apr 


10% May 
96 May 
13% May 

54 Apr 
1 May 

Yq July 
8% Apr 
8% Apr 


Highest 

$ per share 
29 Dec 

4 Jan 

Jan 

Jan 

Jan 

Dec 

Jan 

Dec 


Feb 
Jan 
Jan 
Dec 
a Dec 
Oct 
Nov 
Sep 
Nov 
Nov 


Nov 
Jan 
Jan 


225% Dec 
537% Nov 
1% Jan 

75— Nov 
1634 Nov 
1548 Dec 
33. Aug 
738 Nov 


37142 Feb 

434 Nov 
38% Dec 
89 Jan 
28142 Nov 

342 Nov 
78 Dec 
130 Dec 


4 Dec 
2036 Dec 
Dec 
Jan 
Dec 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 


Monday, September 20, 1943 








Range for Previous 
Year 1942 


LOW AND HIGH SALE PRICES 


Fridav Sales for Range Since January 1 








ye a al 
Sept. 1 
$ ver ae 
414 412 
74% 74% 
69 69 
*92 93 
*15% 16% 
*36% 3842 
40% 40% 
*105% 110 
41% 
14% 
5 
*66% 


26% 


9 
*22% 
*20% 

"107 

4% 

23 % 
103% 

*254 
15% 

6% 


13% 
*21% 
144% 
12% 
*37%2 
*102 
19% 
8% 
*107%2 


35% 
*11% 
a 46 % 

5% 

33%, 

* 23% 3 


1% 

21% 
*45 
*29%% 
*32% 

393% 


*135% 
*29 
*96 
*13% 
44% 
28 2 
25% 
58% 


*135%e 
*30% 
*7% 
*11% 
*116% 
146 
*128% 
*121 


"7%, 
*157 


18 


9% 

4% 

4% 

71542 

12% 

*39% 
*30 31% 

*57%% 58 

*115% 116% 


1% 1% 

*85 85% 
88 88 

9142 91% 


ts ie 


Monday 
Sept. 13 

$ per share 
44 4 

73% : 

68 

9142 


*16 
*36 V4 


40 Ye 


*106 


40% 

14% 
5 

67 


26% 


Tuesday 
Sept. 14 
$ per share 
Vy 439 
73% 73% 
6 69 
92 93 
1 16% 
*36% 39% 
39% 40 
*106 108 
40% 41% 
14% 14% 
% t3 
66% 
26 Ye 2656 
9 
22% 
2142 
107 42 
4% 
23 “e 
104% 
2% 
15% 


6% 
*18 
14% 
*111% 
*21 
39 
33% 
"17% 
12% 
6% 


Wednesday 


Sept. 
$ per share 


4% 
73% 
67 

921% 
16 “es 
36 Ye 
39 v2 


*106 


40% 
14% 


15 


4% 


74 


68°/2 
9242 


1 


16% 


39° 
3Y “8 


108 
41 


14% 


67 


2 


3% 


1k 
16 


Thursday 


Sept. 
$ ver share 
434 


4% 
73% 


3242 
39% 


*13% 

*2812 
97 

*14% 
43% 
29 
24% 
58 5 


135 
31% 
*8 

*11% 

*1164% 

146 

*127% 
121% 


16 


74 
68 
93 


16% 
39% 
40% 


Sept. 


17 


$ per share 


4% 
75 
& 672 
93 
*16 
*36 42 
39% 
*106 
41% 
14% 
% 
6652 


26% 


fa 
*x115% 


8% 
83% 
86 
91 


4%, 
75 Ve 
69 


9334 


16% 
39% 


40% 


107% 
42% 
15 


67 


26% 

8% 
22% 
21% 


10642 


4% 


23 


104% 


the Week 
Shares 

51,200 

2,000 

80 

800 

300 


3,500 


8,700 
6,700 
26,900 
5,500 


8,600 
300 
400 
500 
180 

5,200 

11,600 

2,100 

5,300 

1,800 
900 


8,400 
1,200 
2,800 


EXCHANGE 


Columbia Gas & Elec 

6% preferred series A 

5% preferred 
Columbian Carbon Co 
Columbia Pictures 

$2.75 conv preferred 
Commercial Credit 

4% % conv preferred 
Comm’! Invest Trust 
Commercial Solvents__._-.-- No 
Commonwealth & Southern__No 

$6 preferred series N 


Commonwealth Edison Co 
Conde Nast Pub Inc 
Congoleum-Nairn Inc 
Consolidated Cigar___._._.~- No 
6%% prior preferred________ 
Consol Coppermines Corp 
Consol Edison of N 
68 pterermhe....k.. 3... No 
Consol Film Industries_...___---- 1 
$2 partic preferred 
Consol Laundries Corp 


Consolidated Vultee Aircraft 
Preferred 
Consol RR of Cuba 6% 
Consolidation Coal Co 
$2.50 preferred 
tConsumers Pow $4.50 pfd___No par 
Container Corp of America 
Continental Bak Cc 
8% preferred 


pens 
25 


Continental Can Inc 
Continental Diamond Fibre 
Continental Insurance 
Continental Motors 
Continental Oil of Del 
Continental Steel Corp 
Copperweld Steel Co 
+Conv pref 5% series 
Cornell-Durilier Electric Corp__--1 
tCorn Exch Bank Trust Co 
Corn Products Refining 
tPreferred 
Coty 
Coty Internat Corp 
CPeme: Ci. ste chi Rhe ccenan 25 
5% conv preferred 
Cream of Wheat Corp (The) 


Crosley Corp (The) -~.--~~-- No 
Crown Cork & Seal 
$2.25 conv preferred 
Crown Zellerbach Corp 
+$5 conv preferred 
Crucible Steel of Amer 
5% conv preferred 
Cuba RR 6% preferred 
Cuban-American Sugar 
t7% preferred 
542% conv preferred 


Cudahy Packing Co 
Cuneo Press Inc 
4%2% preferred 
Curtis Pub Co (The) 
Preferred 
Prior preferred 
Curtiss-Wright — 


Cushman’s Sons Inc 7% Sta ~7~i00 
$8 preferied No par 
Cutler-Hammer Inc__....-.-_No par 


D 


Davega Stores Corp 
Conv 5% preferred 

Davison Chemical Corp (The) .--1 

Dayton Pow & Li 442% pfd__-_-.100 

Decca Records Inc 








Preferred ee 
Deisel-Wemmer-Gilbert 
Delaware & Hudson 
Delaware Lack & Western 50 
tDenv & R G West 6% aoe 
Detroit Edison 
Detroit Hillsdale & 8S W RR Ge. “iee 
Devoe & Raynolds A 
Diamond Match__-..__......No par 
6% partic preferred 


Diamond T Motor Car Co__-...--.-2 

Distil Corp-Seagr’s Ltd_._...No par 
5% pref with warrants 

Dixie Cup Co 
Class A 

Doehler Die Casting Co 

Dome Mines Ltd 

Douglas Aircraft 








Duplan Corp 
8% preferred 
Du P de Nem (E 1) & Co______--20 
et: 50 preferred__._......._(.No par 
Duquesne Light 5% lst pfd__-_-100 


Eastern Airlines Inc 1 

Eastern Rolling Mills__ 

Eastman Kodak (N J)------No red 
6% cum preferred 100 

Eaton saenutastering Co 

Edison Bros Stores Inc 

Electric Auto-Lite (The) —----——-8 

Electric Boat 

Elec & Mus Ind Am shares 

Electric Power & Light-...--No par 
$7 preferred No par 
me... erred. No par 

torage Battery___-~~-- No par 

4 "bem Natural Gas 

Endicott Johnson Corp___-------50 
5% preferred 100 


ey eers Public Service__ 
+$5 preferred 
+$5% preferred 
+$6 preferred_._.___.._.-_-No par 
Equitable Office Bldg__...._No par 








linia meagan 


























Lowest 
$ per shar 


e 


1% Jan 2 


40% Jan 
37 Jan 
79%2 Jan 1 
9 Jan 
3042 
25% Jan 1 

104% 
29% Jan 1 
9% 


3634 Jan 


21% Jan 
2% Jan 
17% Jan 
10% Jan 
90 Jan 
4 Sep 
15% Jan 
91% Jan 

Yo Jan 
7% Jan 
2% Feb 


13% Sep 
2) Sep 
4% Jan 
7 Jan 
33% Jun ¢ 
89 Jan 
16 Jan 
x4% Jan 
96 Jan 


26% Jan 
7] Jan 
40% Jan 
4% Jan 
2542 Jan 
18% Jan 
x938 Jan 
45 Jan 
15% Aug 
37 Jan 
535% Jan 
176 Jan 
2% Jan 
{4 Jan 
14% Jan 
95 Jan 
16% Jan 


9 Jan 
18% Jan 
37% Jan 
1l‘2 Jan 

81% Jan 
30% Aug 
71% Jan 

9% Jan 

7% Jan 

105 Feb 
92% Mar 2 


10'2 Jan 
18 Jan 
100 Jan 
1% Jan 
30% Jan 
17 Jan 
6% Jan 
18% Sep 
96 Feb 
84 Feb 
15% Jan 


to 
NWOWNOOSANMa Dagan 


_— 


to 


3% Jan 
17 Jan 
12 Jan 

108% Jan 
10 Jan 
26 Jan 
29 Jan 
12 Jan 

8% Jan 

3% Jan 

5, Jan 
16% Jan 
40 Mar 
17% Jan 
26 Jan 
37 Jan 


~ 
i 


~ 


dS 


ix] 


8% Jan 
21%. Jan 
8342 Jan 
10 Jan 
38% Feb. 
22% Feb 
1542 Jan 
56 Jan 


130% Jan 
16 Jan 
5% Jan 
9 Jan 
115 Jun 
134% Jan 
125% Jan 
117% Jan 


= 
wwe 


31% Jan 1 
3% Jan 


x173. Sep 
35 Jan 
11% Feb 
30% Jan 
9% Sep 
1% Jan 
1% Jan 
31% Jan 
28% Jan 
33% Jan 
23% Jan 
492 Jan 
10942 Jan 


2% Jan 
54 Jan 
57% Jan 
62% Jan 

¥%, Jan 


iS] 


BCKeEOHA BUN NWHNOS 


Pron oop, 


S Gart”naubdbd 


2 
2 
3 
7 


Jan 11 


4 


Jan 19 


5 


Corwo-1-) 


nou 


3 
2 
146% Jan 20 


2 


Highest 
$ per share 
5% Jun 2 
75% Sep 10 
70% July 16 
9842 July 15 
19% July 14 
41 July 9 
44 Jun 7 
107 July 1 
44% Jun 1 
16 July 14 
1% May 10 
68% July 10 


27° July 20 
11 Jun 12 
23 Jun 
24% July 
109 Sep 
6% Apr 
24% July 15 
105 July 24 
3% May 12 
194% May 12 
8 Sep 1 


21% Mar 29 
27% Mar 30 
16 Aug il 
1642 May 10 
40 Sep 17 
104% Aug 24 
23% Jun 7 
ll‘’% Jun 2 
110 Jun 


36% Jun 4 
15% Jun 28 
49 Apr 8 
7¥%4 May 6 
37% July 15 
27% July 

15 Apr 

53 Aug 
17% Aug 

47 Apr 
61% May 21 

186%4 Sep 2 
6 Mayl17 
2% May 22 
22% July 14 

108% Aug 19 
23% Mar 12 


23% July 
30% Jun 
46% July 
16% July 
99% Aug 
38 July 
82% July 
22% Aug 
14% Jun 
113. July 14 
106% Jun 10 


20% Jun 7 
2642 Jun 10 
10642 Sep 9 
7% May 10 
83% Sep 17 
45% Sep 17 
9%, Apr 8 
24% Mar 29 
111 Sep 
120 Sep 
26% Jun 


7 May 24 
19 Mar 3 
19 Jun 5 
116 Jun 8 
23 Sep 17 
43 July . 
36% July 

20% May 13 

17% May 5 
10% May 10 

3% Mar 1 
22% July 14 
4842 Apr 30 
35% July 12 
33% Mar 8 
40% Aug 10 


17 May1i10 
31% July 14 
97% Aug 10 
16% July 15 
45 July 12 
33 May 20 
25% Sep 11 
73% May 4 


153. May 28 
35% Jun 1 
9% July 16 
13% Apr 8 
118% Aug 26 
129% Jun 26 
130 Aug il 
121% Sep 2 


44% July 8 
8% May 28 
170 May 19 
184 Jun 8 
45% July 15 
18% May 10 
39% July 2 
14 Mar 30 
53% May 10 
6% May 20 
79% July 23 
75% Sep 2 
42 July 13 
x32 Sep 9 
58% July 17 
118 Aug 21 


8% Sep 17 
854%. Sep 7 
88 Sep il 
92 July 12 

1% Mar 1 


Lowest 
$ per share 


t Sep 
30% Sep 
29 Sep 
51 Mar 
5% Jan 
24 Jan 
16% Jan 
91% Apr 
20% Jan 
TY, May 

da Jun 
21% July 


17% Apr 
@ Jun 
¥% Apr 

Aug 
Apr 
Sep 
Apr 
Apr 
Jun 
Apr 
Jan 


4 July 
Jan 
May 

4 July 
Apr 
Apr 


Apr 
Sep 
Apr 
v4 Map 
Ap. 
Apr 
Apr 
Mar 
Apr 
Apr 
Apr 
May 
Apr 
Apr 
Jun 
Jan 


May 
May 
Mar 
Apr 
May 
23% May 
63 Jun 
8% Jun 
5 Jun 
88 Jun 
_ 14% Jan 


8% May 
13. Mar 
90 Feb 
42 Jan 
13% May 
12 Jun 
5Y%e May 
Jun 

Jan 

Jan 

Jun 


Highest 
$ per share 


2% 


54 
45% 
84% 


11% 


35 
29% 
105 42 


Nov 
Jan 
Jan 
Dec 
Oct 
Oct 
Dec 
Nov 
Dec 
Oct 
Jan 





For footnotes 


see page 1151. 
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Saturday 
Sept. 11 

$ per share 

*11% 12 
11% 11% 

*475% 49 

*75 78 
8% 858 
12% 12% 

*24 24% 
#93 4 3 


*27 
*37 
*16 


2854 
38 
16% 
*13 14% 
*107'%4 109 


Monday 
Sept. 13 
$ per 


11% 
11% 
47% 
*715 4 


852 


12% 


24 


93 


*27 
*37 
*16 
*13 


*107% 109 


4 


share 


NEW YORK STOCK RECORD 


“LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Sept. 14 Sept. 15 


$ per share $ per share 


11% 114% 11% 
11% 11% 11% 11% 12 
47% 48 *48%3, 49 
78 *7§ 4% 78 *75 *75% 78 
8° 8 2 85% 2 f 85 856 
%% 2: 1248 ‘ 25 12% 12% 

3° 23% 235 ¥, 23%% 23% 

3 y : 2% 2% 


Thursday 
Sept. 16 


$ ver share 
11% 11% 


36% 36% 
2234 23 
164%, 16% 
*103 103 % 
22% 22% 
15% 15% 
*5 54 
25% 25 
*95% 95% 


1642 16% 
494%, 49% 
39% 40 
107% 108% 
X374%4 37% 
20% 21% 
*105%4 108 
33% 33% 


*25% 27 
1% 
43% 

12 

48 
165% 


108% 108% 


*145'2 149% 
6% 6% 
*§ 5%, 
13% 13% 
83 83%e 
*26% 26% 
*142% 145 
37% 38% 


40% 40% 
*117% 118 
1% 134 
*107 110 
160%, 107 
*133 134 
51% 52 
128% 129 
33% 33% 
#5 % 542 


19% 19% 
TM 73% 
*109% 110% 
1% 1% 
19% 19% 

"110% 111 
1% 1% 

55 55 
18% 18% 
14% 145% 
81%, 81% 


*22% 23% 
*18% 19% 
*110 112 
215% 21% 
7% 
70 
13% 
8442 
20% 
47 


34% 
26% 
17 

27% 
2414 


*25% 
17 
26% 


24% 
*147% 150 
*55 61% 
48 4812 
18% 18% 
*12% 12% 
12% 1234 
4% 4% 
*131 136 
858 8% 
38% 39 
49 493% 


28% *27 
38 38 *36% 37% 
16% 16% 16% 
14% 14 14 
*107% 109 


28% 


Friday 
Sept. 17 
$ per share 
12 12% 
12 12% 
49 49%, 
*715V% 78 

854 858 
1238 12% 
23% 23% 
*25% 3 


*27 28% 
*364%2 38 

*16% 16% 
*13 14% 
107% 107% 


Sales for 
the Week 
Shares 

3,000 
20,400 
700 


1,800 
2,000 
800 
200 


400 
2,200 
100 
3,100 
11,500 


900 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


tErie RR common__-___ —__No par 
Ctfs of benef int 
5% pref series A 

Erie & Pitts RR Co 

Eureka Vacuum Cleaner 

Evans Products Co 

Ex-Cell-O Corp 

Exchange Buffet Corp 


F 


Fairbanks Morse & Co 
Fajardo Sug Co of Pr Rico 
Federal Light & Traction 
$6 preferred 
Federal] Min & Smelt Co 
Federal-Mogul Corp 
Federal Motor Truck 
Federated Dept Stores___. 
144% % conv preferred 


Ferro Enamel Corp 

Fidel Phen Fire Ins N Y 

Firestone Tire & Rubber 
6% preferred series A 

First National Stores 

Flintkote Co (The)_.--...-_No par 
+$4.50 preferred 

Florence Stove Co 


Florsheim Shoe class A 
Follansbee Steel Corp 

+5% conv preferred 
Food Fair Stores Inc 
Food Machinery Corp 
Foster-Wheeler 

$7 cony preferred 

6% prior preferred 
Francisco Sugar Co p 
F’k’n Simon & Co Inc 7% pfd___100 
Freeport Sulphur Co 10 
Fruehauf Trailer Co 

5% conv preferred________.-.100 


G 


Gabriel Co (The) cl A 
Gair Co Inc (Robert) 
6% preferred 
Gamewell Co (The) 
Gar Wood Industries Inc 
Gaylord Container Corp 
+5%% conv preferred 
Gen Amer Investors 
$6 preferred 
Gen Amer Transportation 
General Baking 
$8 preferred 
Generai Bronze Corp 
General Cable Corp 


+7% cum preferred 
General Cigar Inc 

"°% preferred__ 
General Electric Co 





General Foods Corp_.___...No par 
+$4.50 preferred 
Gen Gas & Electric A 
+$6 conv preferred series A_No par 
Genera! Mills 
5% preferred 
General Motors Corp 
$5 preferred 
Gen Outdoor Adv A 
Common 





Gen Precision Equip Corp__.._---* 
General Printing Ink 1 
$6 preferred__._........._.No par 
Gen Public Service 
Gen Railway Signal 
6% preferred 
Gen Realty & Utilities 
$6 pref opt div series 
General Refractories 
General Shoe Corp 
Gen Steel Cast $6 preferred_._No par 





General Telephone Corp 
Gen Time Instru Corp 

6% preferred 
General Tire & Rubber Co__--._-5 
Gillette Safety Razor 

$5 conv preferred___..._..No par 
Gimbel Brothers 

$6 preferred 
Glidden Co (The) 

4%% conv preferred 
Gobel (Adolf) 
Goebel Brewing Co 
Gold & Stock Telegraph Co 
Gocdrich Co (B F) 

5% preferred 
Goodyear Tire & Rubb 

$5 conv preferred 
Gotham Hosiery 

Preferred 


Graham-Paige Motors 

Granby Consol MS & P 

Grand Union w div ctfs_._.__.Ndo par 

Granite City Steel No par 

Grant (W T) Co 10 
5% preferred 20 

Gr Nor Iron Ore Prop..__-__No par 

Great Northern preferred___.No par 


Great Western Sugar__..._..No par 
Preferred 100 
Green Bay & West i ————atwe 
Green (H L) Co Inc 
Greyhound Corp (The) ~..._No se 
5%% conv preferred__._...__...10 
Grumman Aircraft Corp_._.._..--1 
Guantanamo Sugar__..._-- -No par 
8% preferred 100 
Gulf Mobile & Ohio RR_....No par 
@8 vreferred No per 
Gulf Oil Corp 25 









































Hall Printing Co 
Hamilton Watch Co._.......No par 
6% preferred: 100 





Range Since 


Lowest 
$ per share 


8% Jar. 

8 Jan 
39% Jan 
6842 Jan 
3% Jan 
5% Jan 
x23" Sep 
% Jan 


33% Feb 
21% Jan 

6% Jan 
86 Jan 
20% Jan 
13. Feb 

3% Jan 
15 Jan 
7842 Jan 


12% Jan 
42 Jan 
25% Jan 
104% Jan 
31% Jan 
15% Jan 
97% Jan 
25% Jan 


19% Jan 
3% Jan 
30% Jan 
9% Jan 
393 v4 Feb 
1044 Jan 
127 Mar 
16% Jan 
5% Jan 
50 Feb 
33 Sep 
17 Jan 
36% Jan 


2% Jan 
1% Jan 
9% Jan 
1942 Jan 
3 Jan 
9% Jan 
51 Jun 
6% Jan 
102 Jan 
37 Jan 
5% Jan 
134 Mar 
4% Jan 
2% Jan 
7% Jan 
71% Jan 
20% Jan 
130% Jan 
30% Jan 


34 Jan 
113% Jan 
1% Aug 


9 
12 


— eo 
1 ONF® OM-INO 


— 
AWkUND® zar-IUOpo 


ee 
~ 
rowan 


1 


13 
22 
9 


93 July 28 


83% Jan 
129 Jan 
44% Jan 
126% Feb 
17% Jan 
2% Jan 


135 Jan 
4% Jan 
1035. Jan 
# Jan 
12% Jan 
x104 Mar 
% Jan 
31% Jan 
15% Jan 
9% Jan 
60 Jan 


16% Jan 
1542 Jan 
108 Jan 
14% Jan 
4%, Jan 
60% Jan 
5 Jan 
59 Jan 
14% Jan 
41 Jan 
Jan 

1%4 Jan 
73% Sep 
24% Jan 
83 Jan 
25% Jan 
90% Jan 
4% Jan 
80 Jan 


3% Jan 
4% Jan 
8 Jan 
7% Jan 

29% Feb 
24% Jan 
15 Jan 
21% Jan 


45% Aug 


22% Feb 
35 Jun 
12% Jan 

9% Jan 


odo 
NWNNONNPEPOOCNHND ARAWOUSH He 


14 
12 


7 
2 


) 
SnmnIna wa 


to 
Cp 


CHUNAN ANF EER RNG 


oo ee dl 
CoOnrnw 


t 


ee 


il 
1 
5 

18 


104% Mar 13 


January 1 
Highest 
$ per share 
16% May 4 
16% May 4 
52% May 19 
77 Mar 26 
9% Jun 8 
14% Jun 5 
29% Mar 30 
3% July 1 


42 Mar 26 
28 May 27 
19% July 13 
105% July 27 
29%4 Apa 5 
164% Mar 18 

6% Apr 6 
25% July 14 
96 July 15 


94%2Jun 2 
50% Jun 28 
43 July 15 

112% July 12 
39% Jun 16 
22% Jun 2 

109 July 29 
36 Jun 10 


28 Jun ill 
9% July 15 
50 July 15 


12% Jun 11 
64 Jun 22 
38% July 10 
31% Jun 10 
110 Aug 23 


4% Jun 10 
4% May 17 
14% May 26 
30% July 13 
6% Jun 1 
14% Apr 26 
53% Apr 2 
10% July 14 
107 Aug 31 
51 Jun 2 
9%Jun 3 
151 Aug 23 
9% Jun 5 
8% May 19 
18% May 20 
98% May 19 
32% May 4 
145 Mayi7 
39% July 1 


44% July 15 
118% Mar 8 
2% Apr 6 
110 Mari5 
107% Sep 17 
137 July 23 
56 July 13 
131% May 6 
36 July 23 
6% July 23 


24% Jun 1 

8% Jun 8 
110% Sep 9 

2% May 10 
25% May 20 
112% July 15 

1% Jun 4 
59 Sep 17 
23% Mar 4 
15 July 9 
91 July 9 


24% Jun 10 
23% May 29 
112 July 8 
25% Jun 28 
9% May 10 
74 May 20 
14% Sep 17 
8442 Sep 16 
22% July 16 
48 Jun 22 
1% May 6 
3% May 6 
97% Aug 25 
44% Sep 17 
101% Sep 2 
41% July 17 
108 42 July 14 
9% Apr 29 
95 Sep 17 


2% May 10 
6% Apr 7 
17 July 13 
13% May 29 
36% July 8 
26 July 2 
18 Apr 1 
32% May 10 


27% Jun 11 
153% May 8 
65 Jan 27 
49% July 27 
21. May 27 
13% July 16 
17% May 4 
5 Jun 11 
160% Jun 12 
-10% May 5 
41% May 12 
50% July 26 


2842 Sep 3 
38 Avr 13 
18% July 23 
15% Jun 4 


110% July 28 - 


" Range tor Previous 
Year 1942 


Lowest 


$ per share 


4% Jun 
3% Jan 
32% Jun 
70 Dec 
1% Jan 
4% Apr 
20 May 

44 Jan 


27% Apr 
19 Jun 
6 Jun 
69% Sep 
19% Dec 
8 Apr 
3 Jun 
11% Apr 
74% Nov 
7% Apr 
29% Apr 
13% Jan 
87% Apr 
29% Apr 
9% Jan 

86 May 
15 Mar 


18 Apr 
3 May 
28 Aug 
8% Sep 
27% Mar 
9% Apr 
114 May 
14% Sep 
5 Jun 
38 = Oct 
27 #«xApr 
15% Apr 
85% Apr 


111% Apr 
5% May 

61 Mar 

64% Apr 

122 Apr 
30 Jan 
122 Apr 
13% Aug 
1% May 


10% Mar 
3% Sep 
9942 Aug 
% Jan 
10% Apr 
101 Apr 
Y% Mar 
23 Mar 
14% Apr 
8% May 
55% Jun 


13% Mar 
11 May 
101% Sep 
gy Jan 
Jan 
240% Mar 
4 Apr 
50 May 
12% Sep 
37% Jan 
% Jun 
1% July 
73 Nov 
13. Jan 


56 Jan 


10% Jan 
60% Jan 

1% Jan 
x58 Jan 


ts Sep 
Sep 

6 Mar 
6 Apr 
22% May 
23. «(July 
13% Dec 
19% Jun 


22% Apr 
130 Apr 
50 6July 
25 Apr 
10% Apr 
10 Mar 
9% May 
. 156 May 
48% Jan 
2% Jun 
18 Jun 


19% May 
29 Apr 
8% Mar 
8 Jnn 
95. Mar 


Highest 


$ per shar: 


10% Oct 
10 @-=* 
44 Jan 
70 Dec 
4% Sep 
7% Dec 
28% Oct 
1% Nov 


37% Jan 
29% Jan 
8% Jan 
93 Jan 
244% Jan 
13% Dec 
4% Feb 
18% Jan 
87 Jan 


14% Dec 
43% Dec 
26% Dee 
105 Nov 
39% Feb 
16% Dec 
9642 Jan 
27% Dec 


21% Feb 

5% Jan 
36% Mar 
11% Jan 
42 Dec 
12% Jan 
136 Nov 
18% Nov 
10% Feb 
45 May 
38% Jan 
18 Jan 
97 Nov 


9% Jan 
90% Feb 
21% Nov 
132 Nov 
30% Oct 


40% Jan 
216% July 
1% Jan 
102 Jan 


3% Jan 


14% Nov 

5% Jan 
109% May 

% Jan 
14% Nov 
107% Jun 

%e Oct 
31% Nov 
19% Jan 
10 Feb 
79% Jan 


20 Jan 
16% Dec 
110 =Feb 
15% Dec 
5% Nov 
61 Nov 
5% Jan 
6542 Jan 
16 3§ Oct 
44 Feb 
Jan 

2 Jan 
82 Feb 
27 Dec 
834% Dec 
27 Dec 
90%. Dec 
4% Nov 
81% Dec 


1% Nov 
5% Jan 
8% Dec 
9% Nov 
32 Nov 
25 . Feb 
18% Oct 
25% Feb 


28% Jan 
143 Jan 
6342. Nov 
332 Jan 
14%. Dec 
11% Aug 
14% Jan 
3% Jan 
86 

4'2 Oct 
33%. Oct 











For footnotes see page 1151. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
Sept. 11 Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share ¢ Per share & per share 
107 109 10734 10734 *106 1073, 10672 1073, 10742 107% *106% 1073, 120 Hanna (M A) Co $5 pfd____No par 9934 Jan 6 107%4 Sep 13 98 Apr 104 Jan 
*1512 153, 16 16 15% 153, 15% 155, 15% 153, 16 16\%4 1,400 Harbison-Waik Refrac._..__ No par 134%2Jan 6 18%4 July 6 12% Apr 16% Jan 
139 143 *138 142 138 142 *138 142 *138 142 138 142 oo gee. 100 135 Feb 3 144% May 14 x126 Apr 146 Jan 
*55, 6 55% 6 6 6 6 6'2 6 6 6% 6% 1,5¢0 Hat. Corp of Amer class AL... 1 4% Jan 5 7'2 May 29 3% Mar 4% Dec 
104 *104 105 105 105 10414 107 10442 107 40 6%2% preferred_____ 100 86 Jan 2 105 Sep 15 80 Jan 88 May 
*7T 1, 7% 7 73% 7% 7% "2 72 7% 738 7% 7M% 300 Hayes. Industries Inc______-~~ i 6% Aug 30 1044 May 28 5% May 842 Noy 
2% 2% 2% 2% 2M 2% 2% 2! 24% 236 242 212 1,900 Hayes Mfg _ eee 2 1% Jan 2 3% May 10 Y Jun 1% Jan 
102 103 101 102 101% 102 100 10132 x100 100%, 100% 10014 290 tHazel-Atlas Glass Co... 25 9342 Jan 20 110% July 23 79% Apr 94% Dec 
67 6754 67 67% 6742 6742 67 6734 67 67 *67 734 300 ee Ae 25 56% Jan 6 71 Apr 2 45 May 58% Oct 
163 163 163 163 167 163 168 163-168 163 168 20 > i, Aes: 100 152 Jan 5 167 Mar 9g 141% Apr 158 Feb 
"16 16% "15% 16% 15% =15% 16 16 16 16 x16 16 1,100 Hercules Motors____._ ~~~ No par 12% Jan 8 175% July 3 10% Apr 145% Noy 
*79 791% 79 79%% 79 79 79 79% 7734 678 7834 79 900 . Hercules Powder________ ~~~ No par 73 Jan 5 87 Jun 2 51 Apr 75% Dec 
135 136 135% 136 135% 136 ‘13546 136 135% 135% 135% 136 10 6% cum preferred. __ 100 130 May 4 13612 Aug 26 125 Feb 134 Oct 
267 68 67% 68 67 67 *66 67 66 67 "RR. RT 100 Hershey Chocolate... No par 49 Jan 9 71 July 14 30% Mar 4812 Dec 
115 117 115 117 115 117 *115 117 115 117 115 117 ona $4 conv preferred.._____. No par 100 Jan 5 118 Aug 1¢ 79 Mar 102% Jan 
*18 1914 18 191% 18 19! *18 1914 19 19 18 19% 100 Hinde & Dauch Pager 06... __ 10 14% Jan 6 21% May 10 12% Mar 15 Dec 
"21% 22% 21% 22%, 21! 22! *2142 23% 21% 221% 21% 221, Hires Co (C | RESP Sara 1 16% Jan 18 25% July 13 11 - Mar 17 Nov 
35% 35% 35% 35% 35 36 *35 36 3534 36 354% 37% 500 Holland Furnace ne TTS 10 28% Jan 21 40%4 July 2 14% Jan 29% Nov 
15% 16% 15% 81534 15% 15% 15 15 "1434 16 143, 14%, 500 Hollander & Sons SD prtesindin Bawendi oe 7° dan <¢ 172 July 12 6 Jan 742 Dec 
12%4 127% "13 13% 12% 13 13 13 13 13%, *13% 131% 1,100 Holly Sugar Corp Snanieh tineewhisgnicneintes No par 123% Sep & 17 Apr a 12% Dec 18% Jan 
115 117 *1150 117 115° «117 115 117 115 117 115117 a5 peelerred. 100 115. Jun 22 115% Jun 9 110 Dec 115 Feb 
41%, 413, 40% 4134 40% 41 40%. 411% 40! 405, 405, 41% 5,200 Homestake _.., See 12.50 31 Jan 5 x42 Sep 10 21% Oct 38% Feb 
*4042 41% *40%4 41% 40% 411 41 41 *41 4212 x41 41 200 Houdaille-Hershey Avni No par 36% Jan 12 45 July 2 27 Jan 39% Oct 
1434 143, 1438 14% 14% 141%, 14! 1414 144% 14% 1434, 14%, 1,000 ch SARS eon No par 9% Jan 5 17 July 22 8% Jun 11% Nov 
*53% 54% 5342 531, "5334 55 5442 54% 54 544% 5334 5334 700 Household Pinaties....... No par 44 Jan 2 575% July 30 30% Apr 44% Dec 
EuS 239 112 112 111 113 112 112 111 112 110. «111 160 15% preferred__ -~---~~..___}00 105 Mar 10 114 July 12 96 May 106 Sep 
*603, 61 60%8 603% 60% 60%, 60', 601% 607%, 607% x61 61 1,500 Houston Light & Power Co.__No par 59'2 Aug 31 63% Apr 18 sng Ee “A ee 
7% 73% ae 93 T% 7% Ts 73 71% %T% 74% 86T%% 2,300 Houston Oi] of Texas v t c______ 25 3% Jan 2 9% July 13 2% Apr 4% Oct 
33% 34 3234 333% =33%, 331, 3342 3334 34 343, 34 343% 1,400 Howe Sound nt OE IR ae 5 30% Jan 4 41% Apr 5 29% May 34%, Feb 
#134 2 134 13 1% 134 134 134 *13%, 1% 1% 1% 700 Hudson & Manhattan... 100 % Jan 7 2% Jun 18 % Jan 1% Aug 
“7 7% *§1Q 742 »F 734 "6%, 734 “7 7% 7% 7M 100 SP wretetreg 100 4%2Jan 8B 105% Jun 17 2 Jan 5% Aug 
*27% (275% 27% 27% 27% 2744 2742 27% 27% 27% 2742 27% 2,400 Hud Bay Min & Sm Ltd__. No par 22% Jan 7 293% Mar 30 16% Apr 23% Dec 
97% 97% 9% 9% 9% 95, 9% 9g! 9 935 9% 93% 5,400 Hudson Motor Car_____ No yar 42 Jan 2 11% July 12 3% Jan 5% Noy 
l4e 1% 142 1% 1% % 1% 1% 1% 1% iz 1% 1,600 ¢tHupp Motor Car Corp... 1 t4Jan 2 2% May 10 Jan 1% Apr 
12 12 12 12% 114% 11% 115g 12% 12 121% 12% 12% 5,300 linois Central’RR Co... 100 8 Jan 7 16% May 6 5% Jan 9% Nov 
*26 27 *26 27 *26 27 *26 27 *26! 271% 27 7 100 6% preferred series aE 100 1842 Jan 2 314% May 5 13. May 23% Oct 
"4414 46 44 45 45 45 45 45 45 45 45% 45% 150 Leased lines 4%... -~~~~~ 100 37 Jan 7 48 May 10 32% Jan 42 Mar 
*g 9% *9 9% 9 9 9 9% *856 9 9 9 160 RR See ctfs series ele TS 1000 4 Jan 9 13. May 6 2% Jan 4% Oct 
"16% 17% 17 17 16%, 16% *163%4 1734 °16% 17% 17% 17% 1,200 Indianapolis P & 1 peg arto No par 11% Jan 2 19% July 22 10% Sep 1633 Feb 
*39 3912 39% 39% 3942 39% 39%2 391% 39% 3912 3914 393, 800 Industrial IES No par 32% Feb 19 44% Jun 28 21 Apr 35 Dec 
92 92 924%2 92% *91 92% 9234 923, 92 9234 9234 92% 600 Ingersoll-Rand_____| ~~~ No par 88 Jan 6 100% Apr 7 74 May 100 Jan 
*160 " 165 "160 165 "160 165 *160 165 *160 165 "160 =165 : 6%: preterred--_- 100 158% Apr 17 168 July 23 153 July 163% Dec 
75 75 75 75 7342 73% 73 73 73 73 7 74 1,100 Inland: Stee] Co. 7 No par 62 Jan 5 78% July 24 54 Apr 74% Feb 
10% 105% 105, 1034 10% 105% 1034 1034 1034 10% 10% 11% 2,900 Inspiration Cons Copper... 20 10 Jan 6 1553 Apr 8 8% May 12%, Jan 
*7%, 8 "7% 8 "1% 8 "7% 8 "7% $8 7%, 8 ; Insuranshares Ctfs Se 1 6% Jan 27 8% July 1 5% Apr 6% Feb 
34% 34% 34 34 by 34% 34% 34% 34% "34%, 341, 34% 341% 1,200 Interchemica] Ore a5 ae No par 21% Jan 28 38% July 6 18% Oct 23%2 Jan 
123..° 213 113% 113% "113. :114% “333 11414 113 113 “113: die 120 G7 preferred. 100 Jan 21 Jj Mar 29 100% Aug 111% Feb 
1% 17% 7% 7% 7% 7% "7% 738 7% 8 TM% 738 = 73% 700 ~- Intercont’) Rubber.__ No par 642 Aug 3 9 Mar 29 5% Apr 103% Jan 
734 73, 7% 732 7% Tie 73s 742 738 Sp 758 7% 5,200 Interlake PE SE No par 6 Jan 2 9%4 Apr 6 5% May 8 Jan 
*172 174 174 174 174% 1743, *174 17434 *173% 1743, 17434 1743, 300 Int. Business Machines______ No par 1442 Jan 20 17434 Sep 14 109% Mar 151% Jan 
68%, 6834 68 6814 6734 68% 6734 68% 6758 68 X6842 691, 3,000 Internat’) Harvester... No par 565¢ Jan 20 7434 Jun 28 40 Apr 61 Dec 
17334 174 173% 173% 172% 173% 172% 172% 171% 172% 172% 172% 280 Perapetred oo 100 162 Jan 9 177 July 27 147 May 166 July 
2 2 2 2% 1% 2 *2 2% 2 2% *2 2% 1,400 Int Hydro-Elec Sys class A______ 25 %Jan 5 4% May 10 M% July % Jan 
*16% 17% 17 17% 17 17 17 17% 16% 7 16%, “17% 2,100 Internat. Min @-Chem_. 2 5 11% Jan 5 19 Mar 25 3%2 May 12% Dec 
*63 641% *63 6412 *63 6414 "6315 64% "632 65 “63% 65 Le *% ‘preferred... 100 55% Jan 8 67 July 2 38 Apr 57 Dec 
S¥% 5% Se 5% "3% 512 5% 53% S38 53% "3%, 5% 1,500 Internat’) Mining Corp... 1 3% Jan 5 65% May 11 1% Apr 4% Nov 
305% 307% 30% 31 305% 311 30%, 31% 30%, 31% 31 31% 13,400 Int Nickel of Canada______ No par 2842 Jan 9 3642 Apr 5 24% Apr 30% Oct 
"132% 134 *132% 134 *132% 134 *132% 134 133% 133% 13234 133 180 bec 3 Sap mah ene RL 100 130 Apr 12 138 July 14 126% Jan 136 §=Dec 
11% 11% 11% 11% 11% 1134 11% 12% 11% 12 11% 12% 30,700 International Paper: Co... 15 8% Jan 2 13% Jun § 7% Dec 15% Jan 
62% 621% 63 63% 6234 631% 6342 6414 6534 645, 64% 655, 9,600 5% conv preferred...” 100 45%4 Jan 2 6552 Sep 17 43% Mar 60%% Jan 
*g 91% 9% 9% 95% 9% 9% 93% 9% 91, 94 9% 1,900 Inter Rys of Cent eh SE No par 3% Jan 4 11% Jun 11 1% Oct 3% Nov 
*64 65 64% 64% "64 65 64 64 6342 64 634% 63% 100 5@ preferred--... 100 37% Jan 11 7142 July 12 30% Oct 46%4 Jan 
*423, 44 *42%4 44 °4234 43% *42%, 43%, *4234 43% "4234 43% International Sait________ ~~ No par 39 July 16 44 Apr 5 39 Mar 48% Feb 
*363%, 37 37 37 *3634 3734 3634 3634 *36 7 *36 36% 300 International Shoe_____ «-~--No par 28 Jan 4 38% July 26 26 May 32 Feb 
*4534 461% 46 46 45%4 453, *45 46 4534 4534 *45 46}. 300 Internationa} te pS 50 36 Jan 7 48% May 19 26 May 39% Oct 
*111% 120 *112% 120 *113 120 *113 120 *111l% 12 111% 120 ee 100 10212 Jan 15 115 July 14 94 May 10414 Oct 
145, 143%, 14%, 143, 13% 14% 13% 141% 1334 14 14 155, 35,400 Intern’l Telep & i as No par 6%2Jan 7 16% May 10 1% Jan 7% Noy 
143%, 143, 14% 14% *14 14% 14% 143, 13% 137% 144%. 14% 900 Foreign: share ctfs________ No par 6% Jan 7 16% May 10 2 Jan 7% Nov 
173%, 17% 17% 17% 17 17% 17% =18% 17% 19% 18 18%, 8,200 Interstate Dept Stores_.____No par 9% Jan 7 18% Sep 17 6% Jun 104% Noy 
*10934 110% *110 =6110% 109% 109% 10914 10914 ‘110 111 110 110% 120 in a gS EIR her 100 90%, Jan 14 111% Aug 26 88% Apr 95 Jan 
*14% 14% 144% 14%, *14 14%, *14% 14% 14% 141 14% 14, 900 Intertype con, 1 eae No par 10% Jan 4 18 Jun 2 7% Apr 11 Dec 
*30 3012 30 30 *29'2° 305% *30 305, 30 30 *30% 301, 400 Island Creek eign ROTEL BRAT 1 2742 Jan 5§ 32% Apr 3 24% Apr 32% Jan 
*140 144 *140 144 141 141 "141% 144 *140 144 *140 144 10 OC ‘peeterted ce | 135 Jan 5 14542 Jun 10 127 Apr 138 Noy 
*13% 14% "13% 14% "1334 143% 14 14 ‘14 143, 13%, 14 500 Servite CWB) Con. 1 9% Jan 12 16% July 8 5% Jan 10% Nov 
"31% 3134 31%, 313% 31% 31% *315_ 321, 315, 31% 32 321% 1,200 Jewel Tea Co ELD No par 26 Feb 19 34 July 14 18% May 33% Jan 
*108'2 110% 10842 108% *106% 1091, *106%2 1091. ‘10642 1081, *10642 1091, 100 $%6% preferred. 100 96% Mar 30 1092 Aug 19 85 May 10754 Jan 
85 8534 85 85 85% 86 854% 855, 85 853, 8534 8634 4,300 Johns Manville... No par 70 Jan 21 89% Jun 2 50% May 73% Dec 
*131% 133 132% 133 *131% 133% "131% 133%, 12934 133 *1293%, 133 200 gp ag 5 ss 100 126 Jan 27 136 July 21 122 Jan 129 Nov 
#77 a a | *77 — “97 — *77 a *77 A sik Joliet &.Chic Stemped:o. 78 Aug 16 79 Aug 28 Bt PE es! aos 
21% 21% 21% 21% 2134 215% 21% 22% 22 221, 22% 223, 4,200 Jones & Laughlin a No par 19% Jan 7 26% Apr 6 17% May 24% Jan 
*56% 5714 S74 57% "37% 5734 5734 5744 58% 5814 "S742 581% 400 5% pref series A 100 5442 Jan 7 65 Apr 5 53% Dec 64 Jan 
68% 68% 68 68%, "6742 6812 6842 69 68 684 69% 691, 1,300 5% pref series B CGP 100 64% Jan 8 82 Apr 6 61 May 79% Jan 
*11 11% *11 11% 10% 11 10% 10% 10% 10% 10% 10% 600 FOF BES C02 1 8% Jan 4 12% Jun 25 7% Aug 11 Jan 
18'% 18% “18% 18% “18 18 2 "18 181% 18% 181% 1842 181% 300 Kalamazoo Stove & : 4 Ses 10 x12% Jan 19 19% July 20 5 Feb 13% Dec 
*121 124 *120 124 *120 124 *120 124 *121 124 *121 124 — Kan City P & L pf ser B____No par 122% keb 2 127. Aug 9 117. Mar 124 Oct 
6% 6% 7 7 6% 6% 7 7% 7% 7% 7% -%% 1,800 Kansas City. Southern. No par 5% Jan 2 10% Apr 8 2% Jan 7% Oct 
22% 221% 23 23 22% 223, 23% 233% 233% 231, 235% 23% 1,000 a%- preferred... 100 20 Jan 13 29%4 Apr 6 16 May 293%: Nov 
143%, 143, 15% 17 15% 16 16 16% 16 1614 165, 163, 5,800 Kaufmann Dept Stores_..-- 1 742Jan 6 17 Sep 13 6 Apr 11% Feb 
101% 1011, 103-103 "10114 103 *101'2 103 *101'% 103 *101% 103 50 5% cony preferred_______ ~~~ 100 83 Jan 2 103% Aug 4 81% Dec 100% Jan 
15%% §153%% 15% 15% *14% 15% 15°4 15% 155% 155% 15%, 16 700 Kayser (J) & Co..." ~--~-*" 5 11% Jan 2 16° Jun 5 7 Jan 11% Sep 
“108 ie *108 a *108 ee *108 : *108 he *108 : foal Keith-Albée-Orpheum preferred_100 1035% Feb 1 110% Aug 31 93% July 103% Dec 
21% 21% 21% 21% 215% 21% 22 22 *21 2114 21% 21% 1,200 Kelsey Hayes Wh’l cony cl A_____ 1 15% Jan 2 24% May 11 10% Apr 14% Dec 
*14 14% 14% 14% 14% 14%, 144% 14% *13%, 14 14 14% 700 PETE 1 8% Jan 4 16% May il 4% Jan 9 Dec 
112 112 *112 *112 eo *112 Sa *112 : *112 ae 20 Kendall Co $6 pt pfd A_____ No par 102. Jan 29 113. Apr 24 100- May 105% Jan 
30% 30% 30% 30% 30 303% 30 303% 30% 36% 30% 305% 17,800 Kennecott REE No par 28% Jan 7 35% Apr 8 26% Jun 37% Jan 
*18% 19% 18% 18% i9 19 "18% 191, *18% 19 19 19% 600 Keystone Steel & W'Co_____- No par 15% Jan 2 20% July 15 11% Apr 15% Dec 
*33 33% 33% 33% *32% 34% 33% 33% *324%2 331, 33 33 400 Kimberly-Clark--___-_ "No par 25 Jan 7 34 July 15 24% Jun 29 Jan 
*5% 5% *5 5% 5% 5% *5 5% 5% 5% 5% 5% 300 “Kinney (G R) Co. 1% Jan 13 6% July 26 1% Jan 2% Feb 
55% 56 56% 5634 564% 56% 56% 56% 56% 56%, 553%, 56 210 -$5 prior preferred. No par 34% Jan 12 581% July 29 30% Sep 40'2 Feb 
23% 23% 23% 23% 23% 23% 23% 23% 23% 233, 23% 233, 5,500 |. Mige (8 8) Ce SF 10 18% Jan 2 24 Aug 16 17 Mar 22% Jan 
"7% 8% "7% 8% "71% =68B% *7l2 8% "71% BY 8% Bi, 100 Kresge Dept Stores___________-~~- 1 2% Jan 11 10% Apr 3 2% Jun 3% Jan 
305% 305% *30% 30% 3042 305, 305% 3034 3034 30% 30% 31 1,500 ‘Kress (S_H) & Cos No par 23% Jan 4 31% July 16 19% May 27 Jan 
31% 317%, 31% 31% 31% 313, 31% 32 32 32 31% 32 4,400 Kroger. Grocery & Bak__.___No par 24% Feb 26 32% May 6 22% Apr 29% Jan 
L 
me 4 
i *13% 14% "134% 14% *13% 1414 "1342 14% "13% 141, *13% 14% EIS Laclede Gas Lt Co St Louis____100 9%Jan 4 16% May 21 7% Apr 13° May 
64 64 *63%2 64 63% 634, 63%, 64 64% 6614 6534 6534 530 5% preferred_ hotest -100 5 Jan 4 72% May 21 21% Apr 41% Sep 
25 25 *24%4 24% 24%, 245, 2434 243, x25 25 254% 25% 600 bert Co (The)... No par 17% Jan 7 29% Jun 7 11% Jan 18 Dec 
*17% 18% "17% =1834 17% 173% *17%, «183, "17% «183, 18 18% 300 Lane Bryant-__.. No par 11% Jan 7 19%4 Jun 18 8% Mar 11% Dec 
4 *3842 39 38 38% *37 38 *361%2 37% 37 373%, 381% 38% 600 Lee Rubber & Tire 5 26% Jan 27 39% Sep 2 15% Apr 28 =Dec 
"24% 2534 "25% 2534 "25% 2554 25% 251, *25%% 26 26 26 200 Lehigh Portland Cement________95 Jan 4 29° July 17 18% May 23% Jan 
’ *114% 115% *113% 115 "113% 115 *113% 115 *113% 115 *113% 115 P23 4% conv preferred... 100 «107% Jan 27 120 July 20 104 Aug Jan 
"5% 51 5% 5% 5% 5% 536 5% 5% 5% 5% 5% 2,400 tLehigh Vater RR 50 2% Jan 2 8% May 19 2% Jun 4 Jan 
1% 15, 1% 13%4 1% 13%, SF4q 38, i% 1% 1% 1% 1,800 Lehigh ‘Valley Coal__.-__ No par igJan 2 242Jun 1 4% Dec 1% Jan 
: 15%, 16 15% 163% 15% 16 16 16 *153, 16 16 16% 2,400 6% conv preferred... 50 11%Jan 6 20% Jun 5 8% Jan 15% Aug 
2944 29% *29% 29% 29% 29% 2842 29% *285, 29 2854 291, 1,100 Lehman Co LD REESE > 1 24 Jan 12 32 July 14 17% Apr 25 Dec 
*19% 191% 19% 194% *19 195% *19 195% "1914 193, 19%, 209 500 Lehn & wink Prod oe | MEELIS LT 5 14%, Jan 6 22% Jun 26 11% Apr 14% Aug 
35% 35% 36% 37 36% 37 3634 371% 37% 374 37% 37% 6.485 Lerner Stores ng? ea No par 23% Jan 8 37% Sep 17 15) Apr 26% Dec 
40% 40%, 40%% 405% 40's, 405, 40°2 41 40% 41 40% 41 4,400 Libbey Owens Ford Gl_____ No par 31 Jan 12 43% July 15 20% Jan 33% Dec 
7% 72 7% 75% 7% %% 1M% 73% 7% 73% Fe 75% 16,600 Libby MeNeill & Libby... 7 5 Jan 2 8% Jun 17 4 Mar 5% Jan 
een eS daicnies as . thiaaaasibalone, i 
For footnotes see b9ge 3151. 5 
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Sept. 1 


3942 
6742 
6932 


27% 
35% 
38% 
18% 
20 
16%%4 
60 
47 
8% 
272 


19%% 


20% 


newer. 


$ per ins 


151 153 151 


NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES _ 


Monday 
Sept. 13 
$ per share 
397% 3942 39% 
69 68'2 70 
70% 70% 70% 


181 18142 181 181 


274 265% 27% 
35 35% 35% 

40 3842 40 
19 42 1842 19% 

20% 20 20 
16% 1674 16% 

60 59°%% 60 
472 4734 47% 
Blo 8 se 8s 
2742 27% =~ 271° 
19%% 1942 19% 
153% 


2142 20% 21% 
692 68 


Wednesday 
Sept. 14 Sept. 15 
$ per share $ per share 
39%2 39% 3834 397% 
69 70%4 70%2 T0%e 
71 71 71% 71% 
181 181 18042 18042 
26% 27% 2655 27% 
35% 3548 3548 35%, 
3842 40 39 40 
1834 19% 19% 19% 
x19%4 1934 19% 193% 
16% 17 16% 16% 
58% 59% 59 59 
47%, 47% 4744 472 
8 8 B's Ble 
2712 27% 27% 27% 
x19 19% 19%4 194 
x153 153 150 152% 
20%2 21% 20%4 21% 
67% 9 4 68 Ye 


Tuesday 


N10 QUN~.3 


~ 
>> 
x 


Sales for 
the Week 


Shares 


Fridav 
Sept. 17 


Thursday 
Sept. 16 
$ per share $ per share 
3854 39% 
6942 ( 2 2 70% 
71% 4 
180 140 
26% 2 2 100 
3542 355 35° 35% ,800 
39 
1934 ‘ 400 
19% 95% 942 y 400 
1644 7 7 ‘ ,400 
x59 56 59% 2,400 
47 Te Ty ,100 
8? » % "Ss 2,200 
27%2 2 28% 29% 2,300 
19 “2 9, 9. ,000 
150 523; 5244 10 
21 : 7 Ve , "8 300 
6842 12 19 Ye 700 


600 
500 


_ 
~] ee to WW fo 


No 
UNIOM®GINGNAG 


ee 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Life Savers Corp 
Liggett & Myers Tobacco 


tPreferred 
Lily Tulip Cup Corp___-__-_--) No par 
Lima Locomotive Wks_ --_-_- No par 
Link Belt Co 
Lion Oil Refining Co 
Liquid Carbonic Corp 
Lockheed Aircraft Corp 
Loew's Inc_~~~-~-----------No par 
Lone Star Cement Corp 
Long Bell Lumber A_______- No par 
Loose-Wiles Biscuit 
Lorillard (P) Co 

7% preferred 
Louisville Gas & ELA 


M 


MacAndrews & Forbes 
6% preferred 
Mack Trucks Inc 
Macy (R H) Co Inc... -_-----1] No par 
Madison Sq Garden J 
Magma Copper 
Mahoning Coal Co 
Manati Sugar Co 
Mandel Bros 
Manhattan Shirt 
Maracaibo Oil Exploration 
Marine Midland Corp 
Market St Ry 6% pr preferred__100 
Marshall Field & Co 
Martin (Glenn L) 1 
Martin-Parry Corp._------.] N Oo par 
Masonite Corp 
Master Elec Co 
Mathieson Alkali Wks 
7% preferred 
May Department Stores 
Maytag Co 
$3 preferred 
$6 1st cum preferred 
McCall Stores Corp 
McCrory Stores Corp. 
5% conv preferred 
McGraw Elec Co 
MecGraw-Hull Pub Co 
McIntyre Porcupine Mines 
McKesson & Robbins Inc 
t5%4% preferred 
McLellan Stores Co 
6% conv preferred 
Mead Corp 
+$6 preferred series A 
+$5.50 pfd ser B Ww 
Melville Shoe Corp 
Mengel Co (The) 
5% conv ist preferred 
Merch & Min Trans Ca 


Midland Steel Prod 
8% cum Ist preferred 
Minn-Honeywell Regu 


174 


148} 


133 


320 


Range Since January 1 


Lowest 


$ per share 


30 Jan 

6242 Mar 2 
63'2 Jan 
Apr 
22% Jan 
24 Jan 
34% Jan 
12‘ Jan 
1542 Jan 
161, Sep 
4214 Jan 
3742 Jan 
642 Feb 
18's Jan 
1642 Jan 
Jan 
15%4 Jan 
59% Jan 


OrOTIAWNU PA 


~ i — 
OOnNNWhK AU 


20'% Jan 
July 
28 Jan 
18% Jun 
10 Jan 
17 Aug 
Mar 
334 Jan 
6% Jan 
14% Jan 
lle Jan 
348 Jan 
9 Jan 
9% Jan 
16's Aug 
37s Jan 


to 


~ 
NVOs,eNNO® 


ray 


to 


Ol WwW Gi to -1 © po 


Highest 
$ per share 
41 July 26 
71 July 15 
7342 Jun 4 
182'2 Aug 1¢ 
28%4 May 27 
44 May 27 
43 July 20 
2134 July 27 
215s Jun 26 
25% Mar 29 
6412 July 24 
51%4 Jan 6 
11% May 10 
2914 Sep 17 
2l1'e Jun 5 
163 42 July 22 
22% July 19 
79 July 24 


29 May 6 
138 Aug 12 
37 May 3 
3034 July 15 
14% May 19 
2434 Mar 6 
320 Mari15 
85g Jun 11 
11% Sep 17 
1934 Apr 5 
43% July 14 
634 July 13 
18% Apr 15 
x17 July 14 
24 May 27 
7% Jun 7 
43% July 16 
32 July 17 
2742 Mar 26 
176 Aug 23 
60 Sep 13 
7% May 29 
3242 Jun 10 
107 Jun 4 
22% Aug 18 
1742 Sep 17 
113. May 6 
28% July 15 
1642 May 19 
505 Apr 8 
254% Jun 28 
116 Aug 7 
1142 Sep 16 
115% Aug 4 
10%, Apr 6 
89 FPeb 26 
78 July 22 
34% July 
12% July 
42 July 
3234 Mar 
34% Apr 
9%— Apr 
27%2 Sep 17 
31% Jun 7 
128 July 19 
76%4 May 6 


Range for Previous 
Year 1942 


Lowest 


$ per share 


20 Mar 
50% Apr 
50% Apr 
164'2 Apr 
16% Apr 
22% Jun 
2542 May 

9% Jan 
11% May 
1453 May 
37 Jan 
31% Jun 

2% Mar 
15 Mar 
1142 Apr 
128 Mar 
11% Apr 
5542 Sep 


15% Apr 
122 Dec 
26% Dec 
17% Apr 
942 Nov 
19 Dec 
2% May 
5 May 
11% May 
% Mar 
2% Jun 
4% Jan 
842 Apr 
17% May 
3% Sep 
22% May 
Aug 

1942 July 
162 Apr 
31 Apr 
1} va Jan 
13% Sep 
76 Jun 
9 Mar 
10 May 
99% Aug 
14 Apr 
6% Jan 
2742 Oct 
9% Jan 
101 May 
5% Jun 
94 Apr 
x5% Nov 
, 645—@ Oct 
Dec 

2042 Jun 
43— Dec 
22% Jun 
21 Apr 
24 Dec 
5 Apr 
12% Mar 
16 Ye May 
88 v4 Apr 
3542 Jan 


Highest 


$ per share 


33 Jan 
73% Jan 
74%2 Jan 
177 Dec 
23%4 Nov 
32% Feb 
3748 Nov 
12% Oct 
16% Dec 
2 Jan 

a Deéc 
Jan 

Dec 

2 Nov 

a Nov 
Dec 

Jan 

2 Jan 


23 % 
131 
35%, 
21% 
135% 
27% 
45% Jan 
x642 Dec 
1636 Jan 
2 Nov 
342 Jan 
11% Oct 
125g Jan 
26% Jan 
6% Jan 
34% Dec 
25% Nov 
29% Jan 
176 Jan 
46% Jan 
3%—8 Novy 
22 Noy 
101 Dec 
a2 Ve Des 
an 
108% Jan 
24'2 Dee 
942 Nov 
39 Dec 
155% Dec 
110 Dec 
7% Jan 
108 Jan 
74 May 
77 Mar 
72 Feb 
32 Jan 
6 Oct 
29 Oct 
33% Oct 
30% Jan 
" [7% Jan 
19'2 Dec 
2344 Oct 
10848 Noy 
5942 Dec 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


10342 Jan 
wane May 111 Oct 
1% May 3% Dec 


4% conv pfd series B 107 Feb 19 
4'%4% preferred series C 109 Apr 14 113% Feb 4 
Minn Moline Power Impl 3. Jan 2 8%— Jun 10 
$6.50 preferred 64%4 Jan 17 98 July 23 57% Jun 67 Mar 
Mission Corp 135% Jan 13 25 July 19 8% Apr 14%4 Noy 
Mo-Kan-Texas RR 34 Jan .2 353 Mar 4 }3 Jan 1% Oct 
7% preferred series A 35 Jan 4 1153 Apr 6 1 i dan 4% Oct 
Mohawk Carpet Mills 174% Jan 12 2942 Sep 13 12 18 Oct 
Monsanto Chemical Co 81% July 31 92%2 Jun 30 66 May 91 Jan 
$4.50 preferred 114%4 July22 119 Marilg 110 May 117% Feb 
Preferred series B 118 ‘Jan 20 121 Apr 29 112 “May 120 Oct 
$4 preferred series C 108% Jan 2 114% Aug 24 102% Apr 110% Jan 
Montg Ward & Co Inc 33% Jan 14 50 July 14 231 va Apr 341% Dec 
Morrell (J) & Co 3l%2 Jan 8 37 Mar 3 28% Dec 48% Mar 
tMorris & Es 13. Jan 5 27% Jun 7 12% Dec 293g Mar 
Motor Products Corp 9% Jan 7 17 Jun 5 6% Jan 11 Oct 
Motor Wheel Corp. 11% Jan 12 1856 Apr 7 9% Apr 125% Nov 
Mueller Brass Co 21% Jan 8 31 Mar 29 2042 Aug 255 Jan 
Mullins Mfg Co class B 2% Jan 2 7 Jun 3 2 Sep 3% Jan 
$7 preferred 53 Jan 7 77 Jun 25 50 Jan 63 Feb 
Munsingwear Ine 5 Jan 5 23% Jun 26 11% Jan 17 Dec 
Murphy Co (G C) Apr 13 78 Sep 17 49 May 69% Jan 
+434 % preferred July 3 117 Aug 4 10834 Sep 113 Dec 
Murray Corp of America 5% Jan .2 1134 July 19 434 Jan 6% Nov 
Myers (F E) & Bro 34% Jan 12 44 Feb 27 3042 Jun 395 Feb 


N 


110 Apr 21 108 Oct 


Nabco Liquidating Co 
Nash-Kelvinator Corp 
+Nash Chatt & St Louis____--_- 100 
National 
Nat Automotive Fiores Inc 
6% conv preferred 
National Aviation Corp 
National Biscuit Co 
7% preferred 
Nat Bond & Share Corp...__No par 
National Can Corp 
Nat Cash Register 
National Container_ 
Nationa] Cylinder Gas Co-. 
Nat Dairy .Products 
National Dept Stores 


162 


1 Jun 18 


638 Jan 2 


23%4 Jan 2 


1452 Sep 14 
54 Jan 
8144 Feb 
8's Jan 
1534 Jan 
Jan 
17 Jan 
5% Jan 
187— Jan 
127s Aug 23 
953 Jan 4 
145, Jan «2 
6% Jan 13 


PUP AN ATW 


1%4 Feb 11 
15% Jun 7 
4034 Apr 29 
19% Apr 1 
11% July 8 
12% July 14 
13% July 7 
23. July 16 

176 Sep 14 
21% Jun 24 
10% Sep 9 
287% July 16 
13%. Aug 23 
1434 May 10 
217% July 23 
15% Sep 17 


1 Dec 
3% Jan 
1642 May 
13% May 
3 Apr 
534 Jan 
6% May 
13. May 
140 May 
12% Apr 
3% Jan 
1l Jan 
6% Sep 
12% Apr 
45 Jan 


3% July 
7 Oct 
29% Nov 
1958 Oct 
5% Nov 
85g Dec 
934 Oct 
1642 Oct 
Jan 
Dec 
Nov 
Dec 
Dec 
Aug 
Nov 


8% May 
17% Apr 
14% Mar 
3% Apr 
Jan 

11% Apr 
May 

129 Mar 
13% Dec 
29% Apr 


944 Mar 16 "11% Sep 17 
x25 Jan 14 3436 July 12 


1742 Jan 15 28 Sep 12 


Nov 
Sep 
Nov 


Mar 


6% preferred 
Nat Distillers Prod. 
Nat Enam & Stamping__--. ~ No a 3 
National Gypsum Co 6 Jan 12 11%Jun 4 
$4.50 conv 2 gga geo pesmi = 70% Jan 4 89 Aug 9 
National Lead Co. 10 14 Jan 2 19% May 27 
*T% 160 Jan 13 17842 July 13 
6% 137 Jan 6 160 Jun 28 
Nat Mall & Sv’) Cast Co_.._No ar 143% Jan 13 22 May 27 
National Oil Products Co._._----~- ~ 28% Aug 24 36 Jan 4 








56 
*109% 
29% 
16% 
15% 
98 Y2 
34% 
16 


National Power & Lt... ~-No coy 
National Steel Corp____....__--.25 


National Supply (The) cmmemns 4 


$2 conv preferred 
t5%2% prior preferred 
+6% prior preferred 
National Tea Co 
Natomas Co : 
Nehi Corp 
Neisner Bros Inc 
4% % conv — oe ae 
Newberry Co (J No par 
5% preferred ‘ae Seinen 
Newmont Mining Corp 
Newport Industries. 
N'vort News Ship & Dr Dock_ 
$5 conv preferred No par 
New York Air Brake_.___._._._No par 
New York Central 




















~ 14% Jan ‘ 
*62 Jan 


74% Jan 


23 Jan 
52. Jan - 
5%4 Jan 
57 dan 
2%4 Jan 
6 Jan 
9% Jan 
16 Jan‘ 


37 Jan 


10634 Mar 31 
2673 Jan 2 


10% Jan 12 
15 Sep 14 


95% Jan 7 
2712 Jan 2 


103g Jan 12 


Pra nwa wun 


~ 
~ 


7% Jun 7 
64% July 14 
155% May 28 
2842 Jun 2 
80% Jun 1 
88 Jun 2 

7% May 8 
10% Apr 5 
19% July 14 


44% May 29 
20 May 5 


1% Apr 
43% May 
4 May 
95— Jun 
45% May 
51 May 
25 Mar 
4% Oct 
5% Mar 
11 8 Jan 
7042 May 


15% Dec 
9342 Dec 
23% May 
6% Jun 


16% ‘Feb 
63 Feb 
70 Feb 
4 Oct 
9% ‘Feb 
9% ‘Dec 
17 ‘Dec 
75% Sep 
39% Dec 
110% Dec 
30% ‘Feb 
13” ‘Jan 
20>. ‘Jan 
109% Jan 
32% Feb 
12% Oct 











For 


footnotes see page 1151. 
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Monday 
Sept. 13 
$ per share 


seg al 
Sept. 1 
$ per i 


21 2142 

63% 65% 

*22 22% 
11% 
27 
121 
123 
43% 


*110% 
*116 
12% 
*92 
485% 
"5% 
*87 
24 
*100 


5 
*48% 
*6% 
*T1%e 


11% 
*161%2 


60 
"44 

18% 
*19% 

*9% 


17% 
11 
*11 
*33% 
56% 
*119 
14% 
90% 
102% 
110 
123% 
120% 


34% 35% 


Tuesday 
Sept. 14 


$ per 
20% 
63% 
21% 
*1048 
26 
121% 
120 
43% 
is 
2% 
* 54 
15% 
*35 
179 
*117% 
17 
51% 
*51% 
94 
100 % 
13% 
114% 
19% 
31% 
4%, 
*30% 


*110% 
*116 
*11% 
*92 
48%, 
55% 
*87 
*24 
*100 
%§ 
*49 
642 
711% 


x11'4% 


share 
20% 


LOW AND HIGH SALE PRICES 


Wednesday 
Sept. 15 


$ per share 


21% 
64%, 
21% 
*10% 
“24 
123 
*122 
434 
Vg 
*2% 
© yy 
15% 
*35% 
178% 
*117% 
16% 
51% Ye 


2442 
*100 
5 


50 
*612 
*7142 


*11% 
*16742 
*180 

4%, 
T+ 
*75 
44% 
*65%, 
12% 
*163% 


4 
*5942 
*44 

18% 
*1912 
9% 
17% 
11 
*10% 
34 
56% 


*119 
14% 


21% 
66% 
21% 
ll%‘e 
27 
123 
124 
43% 
Ve 
3 
% 
15% 
37 


*121% 13 122 122 


*117% ‘ 119 


*10U% 


NEW YORK STOCK RECORD 





Sales for 
the Week 


Thursday Fridav 


Sept. 16 Sept. 17 
$ per share $ per share Shares 
21 21% 21% 21% 1,600 
65 65 2 655% 66% 7,600 
*21% 21% 21% 21% 400 
*10% 11% 11% 11% 500 
*24% 27 25% 25% 200 
122% 122% 122 122 700 
270 
*43 ad 45 280 
NV % % 4,800 
2% 2% 2% 2,700 
8 , 16 ‘6 700 
155% } 15% 16% 5,000 
*34% } *34% 35%2 400 
178 ¥e 178 42 820 
500 
17 7 17 36,100 
51%, 51% 1,100 
59% : 51% 1,900 
9% 9% 7,900 
100 150 
14% 14% 18,900 
115% *114%4 y‘ 50 
*19% y 20% : 900 
38% % 38 250 
43%, *43, s 
*38 Ye *38% 


12 ‘ 12% 600 


27% 
*23% 
57% 
"4, 
54% 
11% 
52 
35% 


" *24% 
8% 

7% 
22% 
49% 
*87i% 
19% 


110% 
*115 
13 
*92 
48% 
*5 2 
*87 
"24% 
*100 
*5 
49% 
6% 
73 


12 
*167%2 
*180 
4% 
1% 

*75 
44% 
*65% 

13 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


N Y Chic & St. Louis Co 

6% preferred series A 
N Y C Omnibus Corp 
New York Dock 

5% preferred 
N Y & Harlem RR Co 

10% non-cum preferred 
tN Y Lack & West Ry Co 
tN Y NH & Hartford 

Conv preferred 
tN Y Ontario & Western 
N Y Shipbidg Corp part stk 
Noblitt-Sparks Indus Inc 
tNorfolk & Western Ry 

tAdjust 4% preferred 
North American Co 

6% preferred series 

5% % preferred series 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
tNor States Pow $5 pfd 
Northwest Air Lines 
Northwestern Telegraph 
Norwalk Tire & Rubber 

Preferred 50 
Norwich Pharmacal Co__...._-_ 2.50 


Ohio Oil Co 
Oliver Farm Equip 
Omnibus Corp (The) 
8% preferred A 
Oppenheim Collins 
Otis Elevator 
6% preferred 
Outboard Marine & Mfg 
tOutlet Co 
Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc__...___ 5 
Pacific Coast Co 
lst preferred 
2d preferred No p 
Pacific Finance Corp (Cal). .-._10 
Pacific Gas & Electric 
Pacific Ltg Corp 
Pacific Mills 
tPacific Telep & Teleg 
+6% preferred 
Pacific Tin Consol’d Corp___._-.--1 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp 
Pan-Amer Petrol & Transp 
tPanhandle East P L 5.60% pfd_100 
Panhandle Prod & Ref 1 
Paraffine Cos Inc 
4% conv preferred 
Paramount Pictures Inc 


Park & Tilford Inc 
Park Utah Consol Mines 
Parke Davis & Co 
Parker Rust Proof.Co__.._.._.__2.50 
Parmelee Transportation.__..No par 
Patino Mines & Enterprises 
Penick & Ford 
Penney (J C) Co 
Penn-Central Airlines Corp 
Penn Coal & Coke Corp 
Penn-Dixie Cement 
$7 conv pref ser A 
Penn Gl Sand Corp 
5% preferred 
Pennsylvania RR 
Peoples Drug Stores Inc 
Peopies G L & C C (Chic) 
tPeoria & Eastern Ry Co_______100 
Pepsi-Cola Co 
Pere Marquette Ry Co 
5% prior preferred 
5% preferred 


Pet Milk Co 
Petroleum Corp of America 
Pfeiffer Brewing Co 
Phelps-Dodge Corp 
tPhiladelphia Co 6% preferred___50 
+$6 preferred No par 
Phila Electric Co. com _..No par 
$1 preference com_-_-_-_ 
Philco Corp 
Philip Morris & Co Ltd 
tPreferred 414% series 
t442% _ series 
Phillips Jones Corp 
7% preferred 
Phillips Petroleum 
Phoenix Hosiery 
Preferred 
Pillsbury Flour Mills 
Pitts C C & St Louis Ry Co 
Pittsburgh Coal of Pa 
6% preferred 
Pitts.Coke & Iron Corp 
$5 conv preferred 


Pittsburgh Forgings Co 
Pitts Ft Way & Chic Ry Su ae 
1% preferred 


Pittsburgh Steel Co 

1% preferred class B 

5% preferred class A 

5%% 1st ser conv pr pfd___-100 
Pittsburgh & West Va 100 
Pitts Young & Ash Ry 7% pfd--100 
Pittston Co. (The) 1 

Class A preferred 

Class B preferred 
Plymouth Oil Co 
Pond Creek Pocahontas No par 
Poor & Co class B__...-..--No par 


Postal Teleg Inc preferred__._No par 
Pressed Steel Car Co Inc 
5% conv 1st preferred 
5% conv 2d preferred 
Procter & Gamble__.-_._._.-.._No par 
5% pfd (ser of Feb 1 '29)-_--100 
Pub Serv Corp of N No par 
t$5 preferred 
t6% preferred 
t7% preferred 
+8% preferred 
tPub Ser El & Gas pfd “ene” ~ par 
Pullman Inc. Oo par 





























Range Since January 1 


Lowest 
$ per share 


11 Jan 27 
31% Jan 27 
14% Jan 
6% Jan 
1634 Jan 
63 %2 Jan 
101 Jan 
28% Jan 
7, Jan 


to 


- 
OONNONaUIUNUKL HP RNONAIN KH 


162% Jan 
113. Jan 
9% Jan 
49% Jan 
48% Jan 
9% Jan 
91% Jan 
7% Jan 
107 Jan 
16% Jan 
36 Jan 
3% Jan 
31 Jan 
8% Jan 


— 


i 
a". 


11% Jan 
29% Jan 
3% Jan 
69 Jan 
3% Jan 
15% Jan 
142 Jan 
28% Jan 
46 Jan ; 
54% Jan 


4 Jan 

ee Ye Jan 
23 Wy Jan 
4% Jan 
10 Mar 
23% Jan 
33 Jan 
19 Jan 
91% Jan 
148 Jan 
3% Jan 

9 Jan 
2% Jan 
23% Jan 
7% Jan 
105% Jan 
2 Jan 
35% Jan 
100 Jan 
15% Jan 


1742 Jan 
1% Jan 
27 ¥%e Jan 
16 Jan 
1% Jan 
21% Aug 
55 Jun 
80 Jan 
15% Aug 
3% Jan 
1% Jan 
33% Jan 
13% Jan 
108% Jun 
23% Jan 
17% Feb 
nef Jan 
1% Feb 
28% Jan 
5% Jan 
34%e Feb 
19 Jan 


23. Feb 
6% Jan 
5% Jan 

22% Sep 

37 Jan 

6842 Jan 

18% Aug 

x25 Sep 
3% Jan 
71 Feb 
106 Apr 
109% Jan 
7% Feb 

792 Jan 

44 Jan 
342 Jan 

70 Jan 

18% Jan 

102 Jan 
3% Feb 

34% Jan 
5 Jan 

59 Jan 


9% Feb 
170 Jan 
175 Jan 

4 Jan 

4% Jan 

59% Jan 
24 Jan 
65% Aug 
7% Jan 
150% Jan 
1% Jan 
29 Jan 
20 Jan 
14% Jan 
18 Jan 

4 Jan 


16% Jun 
6% Jan 
6% Jan 

24% Jan 

4842 Jan 

114% Apr 

11% Jan 

75% Jan 

85% Jan 

96% Jan 

109% Jan 
115% Jun 
26% Jan 


tN an 
CON owas 


th 
SNNACN ANU 


he 
COP AONK BWW. 


= 


Aawooowd 


Darah ~ 


Highest 
$ per share 


26% July 23 
74% July 24 
26 May 22 
12% July 29 
28% July 30 
124 Aug 18 
126 July 13 
53% Jun 10 
2% Mar 

6 Mar 
1% Mar 
26% May 
38 July 
192% July 
119 Sep 
18% July 
56% Jun 
56 Jun 
14% Apr 
1005 Jun 
185% May 
116% July 
23% July 
41% Aug 
6 July 
45 Apr 
12% Mar 


Noe e 
SIMD MNCOhK-1—2 O-~IWeHe 


to 


Ne 
Ano 


1% July 19 
50% July 2 

8% May 22 
94% July 24 
10% Jun 7 
21% Jun 2 
154 Sep 15 
38 Apr 8 
60 Sep 17 

} July 2 


13% July 6 
13% Apr 29 
55 July 23 
25% May 20 
1642 Jan 20 
30% Sep 17 
45% July 20 
28% May 24 
119% Sep 9 
158 July 30 
6% May 10 
17% July 15 
5 Apr 8 
43% July 7 
10% Jun 2 
113% July 26 
4 July 12 
45 Jun ll 
106 July 2 
30 = 6July 10 


30% May 27 
2% Apr 8 
32 May 20 
19% May 22 
6% May 22 
29 May 6 
60% Mar 4 
100 July13 
20% July 8 
9 Mar 3 
3% Mar 26 
45 Jun 29 
17% Mar 26 
110 July 19 
32% Apr 65 
24% Jun 4 
61% July 14 
6%2 May 28 
59% July 23 
16% May 18 
58% May 20 
41% May 20 


26% May 8 
10% July 19 

8% Jun 28 
29% Mar 29 
50 Sep 13 
91 Sep 1 
20% Sep 17 
25% Sep 8 
26% Jun 1 
90% Jun 3 
115 July 30 
117% Jun 4 
14 July 1 
100 July 3 
50 Apr 26 

7% May 3 
90 Jun 14 
26 May 7 
102 Jan 8 

7% May 20 
59 May 3 

9 Mar30 
77¥%2 Jun 5 


15% May 7 
170 Jan 9 
182 Aug 31 

6% Jun 7 

10% May 11 

90 July 8 

52% May 12 

75 Mar 31 

16% Mar 29 
162 May 18 

5% May 29 

61% Jun 1 

47% Aug 12 

21% July 16 

23% Apr 5 

13. Jun 1 


22% Mar 3 
13% May 29 


123. Feb 13 
17% Apr 5 
95 July 19 

107% July 20 

114% July 20 

129% July 15 

122 Aug 18 
40% July 1 


Range for Previous 
Year 1942 

Lowest Highest 

$ per share $ per share 


ll% Jun 17% Feb 
35 Dec 51 Feb 
10% Jan 15% Jan 
4 May 6% Dec 
12% Apr 16% Dec 
60% Dec Feb 
80 May Feb 
23% Dec Jan 
> Jan Oct 
Jan Sep 

Jan Oct 

19 Jun Jan 
15% Apr Dec 
143. Mar Jan 
108 Mar Sep 
6% Mar Nov 
Apr Jan 

Apr Jan 

Dec Jan 

Apr Jan 

Jan Nov 

Apr Sep 

Apr Dec 

Apr Mar 

Jan Dec 

Feb Oct 

Sep Jan 


Apr 
Jan 
Jan 
Jan 
Apr 
Mar 
Mar 


42 Jun 
43% Apr 


6% 
4% 
16 Apr 
9% Apr 
7 Jan 
15% Apr 
Apr 
Jan 
Apr 
Apr 
V4 Mar 
a Jan 
Jan 
Apr 
Dec 
Sep 
Jan 
Apr 
_ Mar 
Apr 


6 Oct 
1% Jan 
194% Apr 
13% Aug 


i Mar 
13% 
44 


Jan 
Apr 
5642 May 

15% Apr 

1% Jan 
32 Jun 
1l May 
104 May 
18% Jan 
16% July 
36 Apr 

% Jan 
15% Mar 
4 Jun 
36 Apr 
18 May 


19% Jun 
4 Apr 
5 Mar 

22 Dec 

28% Apr 

49 Apr 


7% Jun 
5542 Apr 
98 May 
103s Jun 

6% May 
65 May 
30 Apr 

1% Feb 
43 May 
154% Jan 

3 May 
26% Apr 

4% July 
56% Dec 


7% Apr 
165 Feb 
165 May 

3% Dec 

4 May 
47%2 Apr 
20 Jun 
58 Jun 

6% Jun 
153 July 


11% Jun 
15% Jun 
3% May 


9% Jan 
5% Jun 
6% July 
22% Jun 
42 Feb 
115 Feb 
9% Jun 
62 Mar 
73% Mar 
79% Mar 
99 Mar 
111% Mar 
20% July 





For footnotes see page 1151. 
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rg red 
Sept. 1 
$ per ae 
16% 17 
12 11442 
*104%%4 1057s 
19 19 


7% 
30 
6254 
11% 
10% 

9% 
12% 
57% 

130 

558 

19% 


3 
T142 
26% 
3042 
11% 
26 26 


*10% 


Monday 


Sept. 13 

$ per share 

16% 16% 
*112 113 
104%4 106 

19% 19% 


26% 


Tuesday 
Sept. 14 


$ per share 
16% 


*112 
105 


19% 


16% 
113% 
105% 

19% 


28% 
112% 


1% 


3 
29% 
34% 
37% 
35 
58% 


LOW AND HIGH SALE PRICES 


Wednesday 
Sept. 15 
$ per share 
16% 16% 
*112 113% 
105% 105'2 
19% 19% 


NEW YORK STOCK RECORD 


Thursday 
Sept. 16 


$ per share 


165 
*112 

105% 

19% 


16% 
113 Ye 
105% 

19% 


Friday 


Sept. 


$ per 

16% 
#112 
105% 

20 


17 

share 
17% 
11255 
105°%4 
20 Ye 


Sales for 
the Week 


Shares 
8,100 


500 
2,500 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Pure Oil (The). __.__.-__-__No par 
Le... a 
5% conv preferred 

Purity Bakeries 


Q 


Quaker State Oil Ref Corp__..__l10 


R 


Radio Corp of Amer 

$3.50 conv lst preferred___.No 
Radio-Keith-Orpheum 

6% conv preferred 
Raybestos Manhattan 
Rayonier Inc 

$3 preferred 
Reading Company 

4% ist preferred 

4% 2d preferred 
Real Silk Hosiery 

Preferred 
Reis (Robt) & Co ist pfd 
Reliable Stores Corp 
Reliance Mfg Co 
Remington-Rand —~~------.--..-- 

Preferred with warrants 
tRensselaer & Sara RR Co 


Reo Motors, Inc 
Republic steel Corp 
6% conv preferred 
6% conv prior pfd ser A 
Revere Copper & Brass 
+7% preferred 
t5%4% preferred 
Reynolds Metals Co 
542% conv preferred 
Reynolds Spring 
Reynolds (R J) Tob class B 
tCommon 
Rheem Mfg Co 
Hichfield O11 Corp 
Ritter Dental Mfg No 
Roan Antelope Copper Mines 
Ruberoid Co (The) N 
Rustless Iron & Steel Corp 
$2.50 conv prelerred______No 


Ss 


St Joseph Lead 
tSt Louis-San Francisco 
6% preferred 
tSt Louis Southwestern 
5% preferred 
Safeway Stores 
5% preferred 
Savage Arms Corp 
Schenley Distillers Corp 
542% preferred 
Scott Paper Co 
$4.50 preferred 
$4 preferred 
tSeaboard Air Line 
4-2% preferred 
Seaboard Oil Co of Del 
Seagrave Corp__- 
Sears Roebuck & Co 
Servel Inc__ 
Sharon Steel Corp 
$5 conv preferred 
Sharpe & Dohme 
$3.50 conv pref ser A 
Shattuck (Frank G)-_ __...-_No 
+tSheaffer (W A) Pen Cousu_No par 
Shell Union Ol) 
Silver King Coalition Mines_______5 























Simms Petroleum 

Simonds Saw & Steel 

Sinclair Oil Corp 

Skelly Oil Co 

Sloss-Sheffield Steel & Iron_-__20 
$1.20 preferred 

Smith (A O) Corp 

Smith & Cor Type vtec 

Socony Vacuum Oil Co Inc__---..15 

South Am Gold & Platinum 

S’eastern Greyhound Lines 

So Porto Rico Sugar 
8% preferred 


Southern California Edison__..._25 

Southern Natural Gas Co_..--- 7.50 

Southern Pacific Co 

Southern Ry 
5% preferred 1 
+Mobile & Ohio stk tr ctfs__..100 

Sparks Withington 





$5.50 preferred 
Spencer Kellogg & Sons. 
Sperry Corp (The) 
Spicer Mfg Co 

$3 conv preferred A 
Spiegel Inc__ 

7Conv $4.50 preferred 
Square D Co__- 

5% conv preferred 
Squibb (E R) & Sons 

$5 pref series A 
Standard Brands 

$4.50 preferred 


Standard Gas & El Co__---. 

$4 preferred 

#6 cum prior preferred_._..No par 

$7 cum prior preferred__._.No par 
Standard Oil of Calif._._.cccNo par 
Standard Oil of Indiana______--.25 
Standard Oil of New Ghia 
Standard Oil of Ohio 25 
Standard Steel Spring 1 
Starrett Co (The) L S__..-_No par 
Sterling Drug Inc 
Stewart-Warner Corp 
Stokely Bros & Co Inc 1 
Stone & Webster__...___--- No par 
Studebaker Corp (The) 1 
Sun Oil Co 

Class A pfd (442% cum) 
Sunshine Mining Co 
Superheater Co (The)-.----No par 
Superior Oil Corp____.-----------1 
Superior Oil of Calif_..._......-25 
Superior Steel Corp. 100 
Sutherland Paper Co 10 
Sweets Co of Amer (The) jaseaeinas 
Swift & Co 















































Range Since January 1 


Lowest 
$ per share 


11 Jan 14 
104% Feb 3 
92% Jan 2 
13% Jan 2 


10% Jan 


4% Jan 
59 Jan 
3% Jan 
4% Jan 
21 Jan 
11% Jan 
26% Jan 
14% Jan 
26% Jan 20 
22% Jan 22 
3% Jan 14 


NGI ~1to Pd 


leve Jan 
12 Jan 20 
69'% Jan 
42% Jan 


4% Jan 
14 Jan 
9542 Jan 
73% Jan 

5% Jan 
85 Sep 
62%4 Sep 1 

7% Jan 
80 Jan 

5% Jan 

5% Jan 
34% Feb 
12% Sep 

7¥e Jan 

9 Jan 

5% Jan 
20% Jan 
115% Jan 
43 Jan 


PHIM SCTIOPNVNANVTOCAPONN BPS 


28% Jan 2 
de Jan 6 
%Jan 2 

4 Jan 16 
6 Sep 8 
35 Jan 7 
105% Jan 7 
7 Sep il 
19% Jan 12 
96 Jan 15 
38 Jan 9 

111 May 4 

107% Jan 23 
sz Jan 2 
% Jan 2 

16% Jan 4 


17% Jan 14 

2% Jan 5 
16%Jan 2 

1 July 15 
21 Jan 2 
10% May 21 
28% Jan 11 
184% Aug 7 
22% Aug 16 
19 Jan 19 
15% Jan 2 
10% Jan 2 

2% Jan 2 
16% Jan i1 
2042 Jan 2 
132 Jan 15 


21% Jan 2 
10% Jan 13 
15% Jan 7 
15% Jan 2 
35% Jan 9 
42% Jan 12 
2% Jan 6 
2% Jan 6 
33 Jan 4 
21% Jan 26 
24% Jan 2 
32% Jan 18 
57 Jan 9 
3-Jan 2 
3542 Jan 7 
33 Jan 6 
109 Jan 28 
49 Jan 10 
113. Feb 17 
4¥% Jan 
100% Jan 


*% Jan 
1% Jan 
9 Jan 

10% Jan 


22% Jan 2 


Highest 
$ per share 
19% July 19 
114% July 22 
107 42 July 23 
22% July 16 


4%2 July 


12% May 4 
71 July 19 
10% Jun 1 
99% July 14 
29% Jun 7 
1542 Jun 26 
32 Aug 24 
22% May 5 
34% Mar 30 
30 Jun 5 
5% Apr 29 
76% Sep 11 
86% July 27 
13. Sep 13 
20 May 6 
19% Jun 5 
85 July 19 
5942 Jun 12 


10% Apr 6 
20% July 14 
101% May 24 
86%. Apr 6 
9%Apr 7 
98 Feb 18 
70 Feb 20 
15% July 19 
93% Jun 1 
11% July 13 
32% Jun 2 
39% July 21 
13% Sep 15 
12 July 19 
17% May 4 
9% May 8 
27% July 19 
18% Jun 28 
5042 Aug 9 


36% Mar 30 
1% Mar 1 
3% Mar 1 
9 Maril 

13. Mar 8 

47% July 24 

114 Sep 17 

12% Mar 26 

37% Apr 19 

107% July 24 

43 Feb 1 

115 Feb 16 

112 Mar 23 
2 Mar i 
4% Mar 1 

26% Jun 1 
4% Jun 10 
88 Sep 17 
17% Jun 25 
17% July 6 

73 42 July 26 

16% May 5 

73% May 8 

10% Jun 11 

46 July 13 

29 Jun 30 
5 Apr 7 

28 May 29 
15% Feb 18 

27 July 13 

x13% July 14 

44% July 20 
24% July 19 

23% July 20 
39% July 16 
25% Jun 10 
15% July 15 
5 Apr 6 

28% July 26 
30% Sep 8 

14912 July 6 


25 Apr 6 
14% Sep 11 
3042 May 5 
30% Apr 5 
493, May 5 


6% Sep 17 
5742 Sep 14 
31 July 13 
35% Mar 15 
44% July 24 
69% Jan 26 

754_ Sep 10 
64 Sep 13 
42 July 14 

116% July 13 
70 = July 31 
117 Aug 20 
8 Jun 17 
115% July 30 


2%, Mar 13 

6% Mar 13 
32% Sep 17 
37% Sep 17 
40 May 8 
38% July 14 
59% July 19 
45% May 26 

9¥% May 5 
31% Mar 31 


14 July 12 

10% May 7 

13% Jun 5 

63% Mar 30 

129% July 23 
7% Apr 1 


32% July 23 
33 July 24 
12% Jun 5 
27% Jun 2 


Range for Previous 


Year 1942 


Lowest 
8 per share 
7 Apr 
90% May 
80% Jun 
9% Mar 


8% Mar 


2% Mar 
46% Mar 
2 Apr 
34% Jun 
15% Jan 
7% Jun 
23% July 


38% Jan 


2% Jun 
13% Sep 
x94% Jun 
70 Dec 
4% Jun 
78% July 
54 May 
6% May 
75% Apr 
3% Mar 
x20 Apr 
31% Nov 
“6% Apr 
6% Apr 
3% Jan 
16 Feb 
7 May 
34% Seay 


23. May 
a Jan 
% Jan 
2 Jan 
5 

29% Apr 

104 Jun 


x9% Dec’ 


12% Apr 
78 May 


Highest 
$ per share 
11% Dec 
106% Dec 
92% Dec 
14% Nov 


10% Oct 


5 Dec 
59% Des 
3% Dec 
54% Dec 
22 Dec 
12 Dec 
26% Feb 
15% Nov 
28% Nov 
23% Sep 
3% Nov 
70 Dec 
22 Dec 
7% Feb 
16 Dec 
13 Deo 
71% Dec 
49 Nov 


5% Dec 
19 Jan 
100% Mar 
86% Jan 

7% Oct 
129% Mar 
74 Jan 

8% Jan 
85% Jan 

5% Oct 
274% Jan 
54 Jan 


47% Nov 


34% Jan 


113% Dec 
Feb 

1% Sep 
17% Dec 
3% Mar 
62'2 Nov 
11% Dec 
10% Nov 
60 Jan 
9% Dec 
66 Nov 
7% Nov 
35 Aug 
18% Dec 
4% Jan 
17 Dee 
1% Dec 
27 Nov 


30 “ Oct 


20% Jan 
1542 Nov 
10% Dee 
2% Jun 
15%, Jan 
26% Jan 
144% Jan 


21% Nov 
12% Jan 
18% Nov 





For footnotes see page 1151. 









































For footnotes see Page 1151. 
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LOW AND HIGH SALE PRICES STOCKS f 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 wage, rt He 
Sept. 11 Sept. 13 Sept. 14 Sept. 15 Sept. 16 Sept. 17 the Week EXCHANGE Lowest Highest Lowest Highest 
3 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share § per share $ per share 
“31% 32 3194 3134 3142 315; 3112 3154 30% 215, 30%, 3114 3,900 Swift International _, Sa EROS 29 Jan 8 3542 Apr 22 19% Mar 29% Nov 
33% 34 33% 34% 33¥2 34 332 33% X33 ¥4 334 33% 34%, 5,000 Sylvania Elec Prod's Inc... No par 22%2 Feb 8 3514 july 8 15% Aug 251 Dec 
6% 6% 6% 638 614 6% 644 6% 6% 6% 63~8 63, 3,000 Symington-Gould wc Re ck | 1 4%, Jan 2 842 May 20 3% Aug 5% Jan 
*6% TM 63% 7M% "6% 7% 63% 7% *63% 7 "6% 7 / Talcott Inc (James)... 9 5%4 Jan 25 8% Jun 24 4 Apr 5% Nov 
41% 43 °41%4 43 "41% 43 41% a *4al¥2 42 42 42 10 542% partic Preferred... __ | 50 35 Jan 2 45 Apr 3 32 po 35 ” Nov 
4% 4% 4% 44 4 p . 4%, 4\ 4', 4%. 41% 1,200 Telautograph UN i § 3 Jan 9 5% Mar 16 1% Mar 4 Oct 
11 11 . x11 11 im aoe oe / Vee 10% 11 11 114, 3,800 Tennessee Corp... tails nace 5 8°%4 Jan 8 13% May 29 742 May 9% Jan 
49: 4 49: ‘ 49% 419% be 8 49 He 49% 50 49% a 49% 50 5,300 Texas Co (The)... teria sss a 4173 Jan 2 53% July 14 30 Apr 42% Dec 
5% 544 Sie 5 4 5% 36 - Hy Ps 8 58 56 2,600 Texas Gulf Produe’g Co_____No par 3% Jan 2 6% July 14 2 Apr 3% Nov 
365% 3634 36 ¥2 36! 36% 36'2 36% 36 "2 $642 367 36% 36 '2 1,800 Texas Gulf Sulphur... No par 3614 Sep 15 41%, July 13 28 Apr 37% Oct 
15% 15% 15% 15 % 15% 15" 15% 15% 16 15% 1542 157%, 4,300 Texas Pacific. Coal & i EET Se 10 8%, Jan 5 18 July 22 5 May 8% Dec 
10% 10 8 10% 10% 10% 10 ‘2 10% 10%2 nO" 8 10%4 10% 107 1,900 Texas Pacific Land Trust... 1 7%Jan 7 1314 July 14 4% Apr 8% Dec 
*21% 22 21%, 21% als a1" ‘ 22°2 32! 2 22 23 23: 4 23 1,200 Texas & Pacific Ry Co.________~ 100 1742 Jan 7 287s July 8 7% Jan 24% Oct 
10 10 10 10 10% 10% As -Kpy anv ; 10 10 10% 114% 3,600 Thatcher Mfg Co. Ne par 644 Jan'12 1158 May 4 5 Sep 9% Jan 
46 V2 48 46: 2 48% "46% <8" "46% 48°s . 46% 49 “47 49 *$3.60 conv preferred --No par 35 Jan § 5173 Aug 19 3454 Nov 42 Jun 
5% 6\% 6% 6% j 6% +5) ; 6¥2 67% , 6'2 7 6% 7 400 si ca oe No par 2'2Jan 8 8 July 12 2% May 3 Mar 
86 Ye 88 86% 83 ” 2 8 ; a 2 90 8742 70 87 "2 30 ~ i, SARE aaa rere 100 52 Jan 6 88 July 28 41 Jan 52% Dec 
834 9 . 9 9% eae 9% 9 9% 5 9 9 8 ove 9'2 11,200 TheMON: Dees 1 4 Jan 7 912 Sep 17 3% Apr 4% Jan 
°46 48 47 48 yi F ef eC a *47 : ~. 4 7s ik fa i 10 $3 div conv preferred________ ~~ 10 3344 Jan § 49 May 27 30 8 =Jan 34% Feb 
454 i, OS at dng i & ae Bi a 4 4 are 47; 4% 800 Third Avenue Transit Corp._No par 3 Jan 2 634 May 24 2% July 3%4 Sep 
Lag i ti 291 291 ‘ x 238! 285, 2823 at ani > <i nd zeae Le] 200 Thompson (J R) SC peace eels 2. 25 Ra. Jan 4 15 July 23 5 Jun 9% Dec 
+ 4 th 9” 3% ae 4 ae He, gt se Fe ae 2 . 8 : 2 hompson Prods _ eae No par “614 Feb 5 3342 Jun 4 17% July 2742 Jan 
20% 21 20 20% 20 2014 £193, 201. 1914 2012 20% 207, 900. 7AMPSOn-Starrett: Co__—— No par lieJan 2 3, Mar 18 } Mar 12 Noy 
- 2 ah + et ~ Hy retin aa: +t Othe tt : i » 200 $3.50 cum preferred_______N¢ par 16. Jan 4 263% Jun 10 8% Jan 15% Nov 
"a 4 ~ ze ' 3 8 & 5 ov 3% 2,500 Tide Water Assoctated Ofl=_- 210 9% Jan 12 15%4 July 14 8 Jun 10% Feb 
100 100 9934 100 9% 109 100 100 100. ee + An yf 1,410 +$4.50 conv preferred_____ No par 94'2 Jan 4 1032 May 26 85 Mar 97 Dec 
fs 27 a7 ii 26%, 27 26% 7 26%4 a ei f2 27% 3,400 Timken Detroit WOU seme 2 a 10 26%4 Sep 14 343, Mar 31 22 May 34% Jan 
47% 48 47%4 «6.4734 48 48 47%— 64734 ‘78 47%, 48% 485, 1,300 Timken Roller Bearing._____ No par 40°52 Jan 20 50° July 7 3142 May 43% Jan 
8% 8% 8% 8% 8% 8%, 8 Bre 8 81% 8% 81, 2,400 Transamerica Corp... 2 a n : y Ye 
2234 223, 22%, 22% 22'2 223, 2234 223, 22% 2344 2344 235, 3,000 Transcont’l & West oo REET 5 1513 Jan 27 2535 July ’ 74 May 184 Des 
*13 14 12% 12% 12%, 123, "12%2 13% 12% 13% 13% 1342 400 Transue & Williams St’)... No par 11% Jan § 16%, Apr 6 8% Jan 12%4 Mar 
3 33% 33% canae At “we a i i = were a 33 3*s 7,200 Tri-Continental ge | NEI 1 17g Jan 8 4% May 8 % Mar 2% Nov 
- 85 nos s ts ae iB S I hb an 84" 210 86 preferréd... No par 69 Jan. 6 90 May 25 56'2 Jun 71 Nov 
. sete 23 F 231% x22, 293, 991. Boy 295, 29%, 23 r 23: ‘ - 600 Truax-Traer Corp oc a aimee No par 6'2 Jan 4 9% May 4 5'2 Jun 7% Aug 
*31% 3154 31% 31% X31 313. 31% 315, 311, 313. 31% 313; —- 20th Cen Fox Film Corp___-No par 12% Jan 7 2434 July 15 7% Jan 16 Oct 
Bo hag eae nae” seal a" Pe Sd Bite 099%. ini. 10044 10832 “eo $1.50 pr >ferred. i. No par 25 Jan 7 34% July 14 19% Jan 26% Nov 
rng i a on *  F a 4 a at 0% nb 3 $4.50 prior pid SEN eRe No Par 99°, Sep 1 100*2 Sep 3 é or 7 
mh ig Rng a 8 a 8 _< 8 < Rh Pky i 8 A oa 4, 700 Twin City Rapid oY: Sanne No par 4% Jan 5 9%4 Jun 1 15, Jan 6 Nov 
we: ae Re iia. 12s on ioe +163 aa Pe Pe BE 470 ik So ce Canaan 100 67 Jan 5 77% Jun 18 21% Jan 78% Nov 
4 4 2 8 V2 4 8 8 4 4 1042 1054 800 oS Leash, Obi. 2 1 6% Jan- 1 11% Jun 10 5 %ea May 7% Nov 
541% 52%, 53% 53% 5344 53 531% *33 54% X53'2 537 1,000 Under Elliott Fisher Co No par 42 Jan 18 59 July 2 28% J 
; 3 . > d “wer Siio0tt Pisher Co_____ 2 ; s Jan 46 Dec 
., bry P 4 Pty *.. @ ny ante a ty = PF 4 Sie0 Unien Bag & Paper... No par 8 Jan 2 11%4 Feb 26 7% Sep 9% Jan 
116% 116% 116% 116% 116% 11612 *116%2 116% 11534 1153, ©115%% 116% 240 Union El Go of Meat s7q---N° ar 113 jen * 2118 ry 29 108 sey 113% Nov 
4 Re a d 5 ‘ ‘ ~~ ‘ @ a 4 
ths, use ihe» a oC oh gh yy rar rt Be et a 112" 40 Preferred $4.50 series_=___ No par 105°4 Jan 2 114 May § 100% Mar 108 Jan 
a aree ort, 97%, 08% efic ‘7 Peg rt» dll. 9% 196 5,800 Union Oil of California." 25 15% Jan 8 22%, July 14 10 May 16% Dec 
dng oh gg 9434 93%, 931. 93% 94° rdf ate 97 9794 ~,700 Union Pacific RR Co_______-~~~ 100 80'4Jan 2 10215 July 16 63%4 Jan 85% Nov 
ng aR 37% 3744 87% 397, Hig oa ig ig . 4 400 “% preferredi........ 100 797. Jan 6 96 July 22 74% Jun 81% Feb 
3036 305, 30% 3052 30% 3024 3055 31 I, 303 315 311 ort 1,300 Union Tank Car a ee No par 2414 Jan 8 28 b2 Mar 30 21% Aug 30 Feb 
sagnic Ate 19 109 108!5 10812 ©1081, 110: $108 4 aka 8 1 8 sap a 7,100 United Aircraft ES ss: 5 2536 Jan 6 40 May 27 23% Jun y36% Jan 
29% 4 29% 28% 29° 291, 293; Hf ao: Tle + 300 5% conv preferred__.._______ 100 93%2Jau 4 114'2 Jun 3 89 = Apr 104%4 Jan 
a 20% ° 20% ©2015 21 6% 31 oF 8 o 2 capi “oth 6,600 Un Air Lines Transport... __ 5 17°4 Jan 20 33% July 8 7% Apr 20% Dec 
enue ae vtta “14 shh 2 o 2 ll 200 United Biscuit Co... No par 16 Jan 8 22'4 May 12 97% Mar 17 = Oct 
Raak Saaee oan si% oan aa > ER one om eS -- Oo peelerred. 100 «1092 Jan 2 114 Jun 11 104%4 Mar 113 Oct 
sa “33 34 223%, 24 23%, 24 ©2331, 34 ~ thy ae 100 United Carbon Co... No par 5542 Jan 16 6942 Jun 1 37 May 58% Dec 
ra. + 1M 1% th iS eh rs a its tt “ait =a E 100 United-Carr Fast Corp__.___ No par 1878 Jan 7 x26 Jun 3 16 Jan 20 Feb 
uate gas a” “ashe 98 333, 33 ass Pty aaa. ia 38 24,000 United Corporation__... ~~ No par ii Jan 2 244 May 10 32 Jan Ye Oct 
4 8 4 4 335% 33% 33%, 18,600 $3 preferred... No par 1738 Jan 5 347% July 14 11 July 18 Dec 
7 1 1 95 97 1 ° 7 . 
ene gi ire Bt Hey = race ur 13 13%2 1342 1375 14,400 alee OMe Coc. 1 753 Jan 4 1454 July 26 4% Apr 8% Dec 
60 “591, 60 °59 593, 60 60 Ps doic so ee 600 United Dyewood WOTP iia 10 2%, Jan 7 9 Jan 30 134 Apr 3% Nov 
he 9% “15, 73% “7%, 75, % ou ye 44, 61% 63 470 St eg a ee RE» 100 3814 Jan 4 66 July 3 3'2 Aug 59 Jan 
281, 28 28 28 28 6273, og 993: Mes, on a. 7% 600: United Electric Coal Gos_...-~~__ 5 Sts Jan 4 9'e Jun 5 3% Mar 6% Sep 
7434 144 74% 74% 745, 743, 95 fai, on” are. aoe > 200 wenee Bie fe Pay. 5 26'eJan 12 35 Apr -8 25% Jun 35 Feb 
234 2% 2% 2% 2% 2% 2% 2% 93 Sec oe nied Gee oe eet” OO Mat S 76% July 6 48% Jun 72% Jan 
25 °24 241, 24 24 235 Qa Rb ay Pe Mg PA tn 43,600 United Gas Improy't ex-distribtion_ 2's Jun 16 242 July 21 -- ieee San ea 
4% *4% 47, "4% 43; °4, 4% pi ae yer 24% 700 United Mer & Manu Ine y b Cnose 1 16% Jan 6 27 May 5 11% Apr 16% Oct 
93, "9% 95, 9%, 91, 91, ‘9s, i a o say 300 United Paperboard._.____._- ~~~ 10 3'sJan 4 578 Apr 6 2% Sep 4% Feb 
fe. “95%, 97 953, 952, 96 96 rs - A 4 a 97% 1,000 US& Foreign Secur__.__ No par 43, Jan 6 1314 May 4 2% Apr 5% Dec 
96 7 96% 97 60 $6 1st preferred____ No par 84'2 Jan 2 97 July 15 77% Apr 87 Feb 
” y 3 71 73 5 75 Sd tod a = 
2 eee acute abse Sant ene gs PB Af: SMe 00 BE a ye Cs dan 8 «19. July13 6% May 11% Jan 
1752 174'2 174%2 x175 175 #17234 175 175 vd 175 , #1723; 176 2,200 U S Gypsum Co SS a ie 20 59 Jan 29 7354 July 19 40% May 64 Dec 
83, 8% Gs °g%, 9 83, 8% 83, B3 by 4 . 70 7% preterred.. 100 #173. Jan 19 181% Apr 17 159 May 174% Dec 
4234 *42 425% 42% 423, *42 43 9 423. 42%, 493 3900 -U S Hoffman Mach Corp_____- 5 5% Jan 17 934 Mar 25 4% Apr 6% Jan 
36% 3534 3534 3542 351 *35%2 36% #351, 261 ‘i 355, oe: . 10 5%%% cony preferred.._____ 50 394 Jun 17 43% Sep 8 34% Jan 41 Sep 
51, 5% 53, °514 53, 53, 83, 5a “3a me hy : 2 700 U S Indust. Chemical, Inc..No par 30 Jam 4 x42%4 Jury 14 24% Apr 34% Jan 
17% 1742 17% 17 17% #4 17} 1733 173 173, ws - 500 US Leather Co... No par 4 Jan 8 7% Apr 26 2% Apr 4% July 
112 *110 119 110110 °110 119 jan” 496 8 ia 8 1 ,000 Partic & conv cl A___..___ No par 13% Jan 6 197%, Apr 8 7 Jan 14% Oct 
65% 6% 6% 6% 6% 6% 6% 6% 63 ot - - *Prior he 100 108 =Jan 16 110% Aug 24 99 Jan 114 Jun 
93,4 *Ql4 934 93, 93, #91, 9+2 95, 93. e953, 93. 4,400 U Ss Lines ae ae ee oats aba 1 64% Jun 15 8's July 19 — Thema Pe Cae 
33% 33% 3542 3342 3334 333% 333; 33. aie 33% 3312 4 S eeeered | lis a 9, Aug 23 oe as ee 
40 °35 40 37 40 ©3721, 40 °3B%% 40° a mae ‘400 US Pipe & Foundry_________~~~~ 20 29% Jan 13° 3744 May 25 22. May 29% Dec 
40%, 391% 403% 39% 391, 391, 392, 39%, 305, ‘so a 200 =U S Playing Card Go______--~~~~ 10 2972 Jan 13 42 July 9 26% May 30% Aug 
2 1% 1% 1% 13 1% (47 °43. it ve _ 500 —-U S Plywood Corp_______-~~~~~~~" 1 32. Jan 15 44°2 Jun 2 20 = Apr 32% Dec 
& 4 8 i% 28 1,800 +U S Realty & Impt___..__ No par ij Jan 2 3%8 May 10 Y2 Aug 1 Mar 
441% 43%, 44% 4334 44 437% 441% 437, 441, 44% 451 128 hes ‘ P 
i ~ os : ~ - v2 800 am, Se ae 10 25% Jan 5 46 July 22 1356 May 27% Dec 
ng i ‘- 2 “— ox — 4 th ti ete 5 fag 1263, 2,500 8% Ast preferred____ PNR en 100 101 Jan 8 12934 July 23 54 Mar 103% Dec 
70% 70% 70% 70 70 70%2 70% 701% 793, 70% Ses “G00 OS aymelting Ret & Min__~~-~~~ 50 aes, Jam 4 | 62, May 7 = 37% Apr $1% Jan 
52 51%, 52 51% 517; $15 522, 81%, - Bote gaa bat 6 (CSRs. 50 64°, Jan 13 7114 July 26 58 Apr 71 = =Jan 
119% 120 120 120° 190 120 1201. 12034 1501" 121°” in 15,500 U 8 Steel Corp__.___ ~~ No par 47% Jan 7 59% July 15 44% May 55% Jan 
223, 22% 2234 22% 995, 223, 993° 225, 997 3 eh 1,600 Fo pp TLE 100 112) Jam 8 © 125 July 19 107% Jun 119% Jan 
483, 48 48 * 48 483, “48 483, rity < : #800 U.S Tobacco .Co_.._ |. No par 2142Jan 8 29 Apr 5 15% Apr 24 «Jan 
‘ 48 48 140 TS peslerreé.... 5 4243 Jan 4 50%, Aug 6 39% Mar 46% Jan 
1 i 1 1 1 
Th 2, th aif th th te a tg = 3% 1,900 United Stovkyards Corp... 1 153 Jan 6 334 July 19 % May 1% Oct 
88 *81 90 | Re “81 «90 *g1. 95 * <— a” 70,400 United Stores class A____-_-~~~~~~ 5 %4Jan 5 2% Jun 1 % Apr 1 Oct 
1642 *15%4 164% 15%4 1534 *16% 16% "15 16 152 95 | 100 $6 conv preferred... No par 56 Jan 13 81 Sep 9 34% May 60% Dec 
45, 4% 41, 4% 44, 7 toe ts cas + + ig 15" 4 200  =Universal-Cyclops Steel Corp______ 1 14%4 Jan 23 20%5 July 2 12. July 15% Nov 
34 33% 3312 33 331; £33 333, 33 8 Phy 34 @ 4% 200 Universal Laboratories . ER, 1 4 Sep 9 644 July 2 mei tden. eR ee PRS 
69% *68% 691. 69 gait 6 ei: 68% 912 +H 34 150 Pace: ny Se I No par 33 July 9 41%4 July 16 —— ann ee 
162 162 162 *160 162 162 165. *160 162 simmer 692 190 Universal Leaf Tob__.______ No par 5914 Jan 15 7542 July 7 41 May 61 Oct 
- “ 4 “ 62 160 162 30 OF OMT hes 100 «#150 Jan 12 162 Sep 13 142 Apr 152% Dec 
%, 34 % ly, 3 3 , , 
re Py br . +4 rd . 4 Pe ‘ oti i oo 20% 20% 1,600 Vanadium Corp of Am______ No par 15% Jan 4 25% July 15 14% Jun 20% Jan 
34 #32 34 *39 34 *39 34. *39% 34° 32 8 10% 900 Van Norman Mach Tool... 2.50 8% Jan 7 125% Feb 25 7% Jun 11% Mar 
123 118% 123 118% 124 ©1181 1D4 e1iate ade a ae ~-- Van Raalte Co Inc____** 5 2512 Jan 11 3612 July 14 19 Mar 26 =6Dec 
43% 423, 43% 423, 431; 421, 401, s4pi, 434, 118% 134 es 7% Ist preferred_.__- 10000115 MariS5 118 Jun 12 112% Jan 116% July 
70 *61.. 70 60 70 at Ne asia 282% «42%, 500 Vick Chemical Go_______- "~~~ ae | 41 Jan 7 44 Jun 22 30 May 2 Dec 
70 “61 «67 *61 70 61 70 one oo" one os --- Vicks Shreve & Pac Ry_.______~ 100 51 Jan 22 65 Aug 28 50 July 55 Jan 
24 #235, 24 #23%% 94 235% 94 23% 931 : “s il a ON 100 «57, «Feb 15 = 67% May 6 55 Sep Nov 
4% 4% 4% 4%, 41% 4% 4% rt dilate x if 24% 400 Victor Chemical Works_-_..._.___ 5 22%2 July31 263, Feb 15 18% May 25% Jan 
5136 *50 5134 50% 50%. ©5014 511, 51 Bia saa, 4'6 800 Va-Carolina Chem:__..._ No par 2%Jan 4 6% July 1 1 Jan 2% Oct 
124 *120% 124 °12012 124 "420% 124 *120% aba. = ay par 8228 11200 vo®, tiv partic preferred. per lie san 8 Sete July 1 22% San iT¥4 Bee 
3434 #323, 343, *323, 343, 33%, 333, 3314 330, #337 Pa o<— Va El & Pow $6 pref.___.__ No par 116 Jan 15 x123 _ Aug 30 110% May 117% Dec 
40 3842 3814 "385% 41 39% 391, *385, 41 * 385, 44 250 Va Iron Coal & Coke 5% pfd_..100 2012 Jan 14 35%6 July 16 14 Jan 21% Nov 
*341, 347, *341, 34% 34% 343, 35. 35 #341, pe 500 Virginian Ry Co 25 27 Jan 14 39 Ye Sep 15 24 Apr 31% Jan 
*101 = 105% "101 105 *101 10542 *101 1951, £101. sam 900 %* preferred ~25 29'4Jan 2 35%4Sep 8 26 May 29% Oct 
+1432 ‘on: s Fc °143 *. - Sqae: | OM ~-- . Vulean Detinning Co___-_~~~~~~ 100 80 «(Jan 8 #110 Augi8 70 Jun 26% Mar 
i = ~~ Preferred 100 113° Jan 26 148 Jun i5 120 Mar 138 8=Jan 
#251 + 3, as u 3 3 2 m : 
lots fone lose. fase tose fase tose hoes 10% seat sigs: 3074 7800 Wabash RR preferred.....__..100 24 “Jan 4 38 July23 21% July 30% Jan 
2642 2612 26% 2612 2642 26% 2634 2634 *264Q 27 27 : 27 ‘e 1,600 Waldorf s +--«~...._No. par 742Jan 5 113g May 29 6% Mar Pt. pad 
©105 1093, 102% 1081. *103% 1082. #10314 10812 *104 107 °102 464 900 Ww. n Co___.. No = 205s Jan 2 28% July 15 16 §=Apr ‘OV 
<a 4%% preferred with warr___. 60 103 Feb 10 109 Jun 10 97% Jun 102% Oct 
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Tuesday 
Sept. 14 
$ per share 


771 73 73 73 71 


ry i Ye “4 i”4 is i+ 
48% 48%, 48%, 48%2 482 
1842 *18% 184% 18% 18% 
10 10% 10% S% 10% 
134 1% 1% 1% 1% 
46 "4440 45% 4442 45% 
135% 13%, 13% 13 13% 


Monday 
Sept. 13 


$ per share 


Saturday 
Sept. 11 
$ per share 
73 
48 
‘18 
10 
‘1% 
a4 
135% 


23% 
991 


22% 
15% 
2542 

6% 
24% 


73% 


24 

22% 
15% 
25%. 
6 Ye 
24% 


75 


23% 
22% 22% 
715% 15% 
25 25% 
6% 6% 
24% 24% 
51 75 Ve 


24%, 


se 
Ne wh 
= 

Pe 


nN 


Nr tot 
COO CHEN OO 
UWRuchy Ww 


aN 


- 
-~It 


x 


15% 
84 
9644 
86 
116% 
14% 
107 42 
30 
35% 
*7%e 
35% 


21% 


15% 
84 
96%%4 
86 
116% 
14% 
10742 
30%2 
3% 
BY 
36% 


22% 


15% 
85 
97 
36 


tO te 
og 


~] 


ne 
oy 
» 


14% 


*22% 


Sept. 15 
$ per share 


i*2 73% 
48 48% 
1B le 1842 
10 10 

15 1% 
444% 45% 
134% 13%% 


‘23 24 


22% 
15 

2454 
6 Ya 


22% 
15% 
2434 
6% 
2334 
75 


15% 
85 


"LOW AND HIGH SALE PRICES 
Wednesday 


Thursday 
Sept. 16 


$ per share 


> 
7% 


4734 
184s 
934 
144 
453 
13 ‘ea 


2342 
22% 


15%e 


742 


4842 
1834 
10°4 

13% 
46% 
13%, 


24 


Friday 
Sept. 17 
$ per share 


73 


4 


48% 


7°8 
"48 
18'2 
10 
17% 
47'4 


13% 
‘2342 


"22 4 
*15 
25 

6 
“23 
75 


15% 
84 
96 
8542 


x116%2 


a 


14 
108 
29 
3% 
834 
36 V2 
2142 


_ NEW YORK STOCK RECORD 


Sales for 
the Week 
Shares 
2,600 

400 


300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Walworth Co 


Div redeem preferred 
Ward Baking Co clA 


500 


500 
,800 


100 
200 
200 
,000 
2,100 
600 
200 


,600 
60 
100 
270 
»250 
1,500 
20 
3,700 
900 
400 
2,600 
4,300 


$7 preferred 
Warner Bros Pictures 


Warren Fdy & Pipe 


Waukesha Motor Co 

Wayne Pump Co 

Webster Eisenlohr 

Wesson Oil & Snowdrift 
$4 conv preferred 


West Penn El class A 
7% preferred 
6% preferred 

tWest Penn Pr Co 442% 

West Va Pulp & Pap Co 
76% preferred 


Western Maryland 

4% 2d preferred 
Western Union Telegra 
Westinghouse Air Brake 


Walk (H) Good & W Ltd__-__No 


Washington Gas Lt Co__...No 


Se 


West Indies Sugar Corp 


Western Auto Supply Co 


ph. 


Range Since January 1 


Lowest 
$ per share 
453 Jan 2 
3842 Jan 12 
1548 Jan 4 
44e Jan 5 
5a Jan 4 
36 Jan 20 
738 Jan 7 


23 Aug 31 
1543 Jan 4 
1242 Jan 4 
175s Jan 5 
242 Jan 8 
l7%a Jan 4 
69 Jan 21 


856 Jan 
584s Jan 
6742 Jan 
57 Jan 
109 Jan 
1134 Jan 
103. Jan 
19 Jan 
2% Jan 
538 Jan 
2612 Jan 
1542 Jan 


Highest 

$ per share 
934 Jun 5 

5042 Apr 30 
185s May 25 
13 May 29 
25% Mar 29 

56 July 6 
1534 July 


~ 
a 


to 


t 
MNowwrer 


323s Apr 
23's Sep 
1742 Jun 
26 July: 

8'6 July 
2612 July 
77 July 


~ 


175s Jun 
8434 Aug 
98 Aug 
87 Aug 
119 Jun 
16 Mar 
109 May: 
3042 Sep 
6% Apr 
11%, Apr 
40'4 July 
24% May 


a 
owwo 


Range for Previous 


Year 1942 


Lowest 


$ per share 


342 Apr 
31% Apr 
13% Mar 
2% Jun 
May 
Feb 
Apr 


Oct 
Jun 
Jan 
Jan 
Jan 
May 
2 May 


Aug 
Apr 
Apr 
Apr 
May 
Sep 
Sep 
4 May 
Apr 
Ve May 
a Feb 
May 


$ per share 


5% Nov 
4144 Nov 
1644 Oct 

6 Nov 

1 Nov 
2912 Nov 

8'2 Dec 


3942 Jan 
19 Feb 
14 Oct 
18 Nov 
3 July 
20% Jan 
x7l‘2 Nov 


1014 Nov 
91 Jan 
104 Jan 
93 Jan 
113'2 Jan 
18 Feb 
104'2 Jan 
20 Dec 
3'2 Jan 
8% Jan 
30 Oct 
19% Feb 


100 July 1 
136 Jun 3 
40 July 9 
2914 May 5 
112% Jun 23 
60 Apr 6 
97 Aug 18 
2442 July 22 
71% July 14 
21%8 July 20 


2234 Aug 11 
1056 July 26 
642 July 30 
86 Apr 30 
26 July 30 
634 July 19 
9% Jun 28 
145, July 14 
8% Sep 17 
85%4 Sep 17 
11% Apr 6 
11642 July 27 
241% July 2 
424% July 3 
2434 May 
14642 Sep 1 
133 Sep 1 
54 Jun 1 
5742 Jun 18 
108 Apr 20 
70 Mar 23 


81 Jan 
120 Jan 
31 Jan 12 
2453 Aug 19 
10642 Jan 15 
52 Mar 13 
85 Jan 9 
18 Jan 2 
583g Jan 5 
15 Jan 14 


93%4 
*125 

35 

25% 


Westinghouse El & Mfg 
lst preferred 
Weston Elec Instrument 
Westvaco Chlor Prod 
$4.50 preferred 
Wheeling & L Erie Ry Co 
542% conv preferred 
Wheeling Steel Corp 
$5 conv prior pref 
White Dental Mfg (The S S) 


White Motor Co 
White Rock Min Spr Co__._No par 
White Sewing Mach Corp 

t$4 conv preferred 

Prior preferred 
Wilcox Oil & Gas Co__---_------.5 
Willys-Overland Motors 

6% conv preferred._._____-__.10 
Wilson & Co Inc 

$6 preferred 
Wilson-Jones Co 
Wisconsin E] Pow 6% pfd 


83 Dec 
127 Jan 
3212 Dec 
3l1%2 Jan 
108%4 Oct 
Apr 
Jan 
Feb 


Apr 
Aug 
Apr 
Mar 
2 Jun 
Dec 
July 
Dec 
Dec 
July 


9342 
127% 


9342 
*126% 


VN PAN NNUGON Ph 


4,300 
30 
300 
400 
100 


140 
140 
13% Jan 2 


354 Jan 5 
253 Jan 8 


Jun 

3 Mar 
4 Apr 
May 
Apr 
Apr 

e Aug 
Apr 
Sep 
Sep 
Jun 
Dec 

2 May 
7 Jun 
7 Nov 
7 Nov 


110% Oct 


24 Jan 
31 Dec 
21%—8 Jan 
125 July 
117 Mar 
54 Jan 
574% Jan 
104 Jan 
62 Jan 


1742 Jan 9 
3042 Jan 2 
1642 Jan 20 
11242 Feb 15 
105, July 30 
44%, Jan 9 
46 Jan 9 
88 Jan 15 
5842 Jan 4 


Woodward Iron Co 
Woolworth (F W) Co 
Worthington P & M (Del).-._No par 
7% preferred A 
6% preferred B 
Prior pid 442% 
Prior pid 442% Conv series__.100 
Wright Aeronautical No par 
Wrigley (Wm) Jr (Del)_---No par 


Y 


Yale & Towne Mfg. Co 
Yellow Truck & Coach cl B 
Preferred 
Young Spring & Wire 
Youngstown S & T 
t5%2 


Jun 


15% 
10% 


111% 
5 
Jun 


28% 
78 Jan 
7 May 


Jan 
Apr 
Jan 
Apr 


2142 Jan 13 
1242 Jan 2 
11814 Jan 12 
7% Jan 4 
30 Jan 6 
8&2 Jan 4 
9% Jan 2 


3134 Sep 10 
185g Sep 9 
141 July 24 
17% July 13 
41% July 14 
9742 July 17 
16% Jun 7 


2342 Oct 
1444 Nov 
121% Des 

7% Nov 
3742 Jan 
87 Oct 
12% Jan 


31% 
18% 
140 
1334 
36% 
96 
13% 


31% 
18% 
139% 
13% 
36 
"9414 
13% 


Z 


Zenith Radio Corp 
Zonite Preducts Corp 1 2 


1942 Jan 12 
Jan 2 


37% July 13 
434 May 10 


8% Feb 
142 May 


20 Des 
2% Jan 


3342 
358 


3434 
358 


34 
35% 


34 343% 
35% 55e 


*34 
358 


*33 
342 


3456 
334 


34 
3% 


1,600 
2,100 


33%, 34% 33% 

*3%, 3% 3% 
Ey *Bid and asked prices; no sales on this day. tin receivership. a Deferred delivery. mn New Stock. rcCash sale. s Special sales. x Ex-dividends. 
reduced from 100 to 10 shares. AName changed to Sinclair Oil Corp. 





y Ex-rights. { Called for redemption. ft Unit of trading 














we | 


= 





a 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 


296,480 $3,014,900 
506,380 5,313,800 
439,415 6,145,500 
595,580 8,694,700 
534,217 13,530,800 
894,155 14,729,500 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


of 

Shares) 

92,075 
131,655 
117,235 
136,935 
143,035 
215,865 


United States 

Government 
Bonds 
$17,500 
32,000 
53,100 
9,000 
2,000 
15,700 


Total 

Bond 

Sales 
$3,252,400 
5,639,800 
6,454,600 
8,998,700 
14,131,800 
15,309,200 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 


$1,000 
15,000 
3,000 
94,000 
29,000 
7,000 


Foreign 
Bonds 


$220,000 
294,000 
256,000 
295,000 
599,000 
564,000 


Total 
$212,000 


Domestic 


$211,000 
583,000 
660,000 
851,000 
878,000 
712,000 


Week Ended Sept. 17, 1943 
Saturday 


Week Ended Sept. 17, 1943 
Saturday 








$4,000 





16,000 
$26,000 


735,000 











3,266,227 $51,429,200 $2,228,000 $129,300 $53,786,500 836,800 $3,895,000 $149,000 $4,070,000 








Week Ended Sept. 17 
1943 1942 
836,800 412,020 


Jan. 1 to Sept. 17 
1943 1942 
56,114,017 12,329,830 


Week Ended Sept. 17 
1943 1942 


3,266,227 2,018,500 
$97,600 


1,881,000 
70,418,100 


Jan. 1 to Sept. 17 
1943 1942 


219,952,129 712,352,485 Stocks—No. of shares 


Bonds 





Stocks-—No. of shares 
Bonds 





$3,895,000 
149,000 
26,000 


$4,070,000 


$3,605,000 
66,000 
7,000 


$158,549,000 $117,863,500 
10,390,000 2,947,000 
1,059,000 557,000 


$129,300 
2,228,000 
51,429,200 


$53,786,500 


$2,496,825 
88,551,600 
2,446,341,800 


$5,765,200 
89,579,500 
1,455,102,000 


Domestic. 
Foreign government. 
Foreign corporate 


Total 














Uv. 8. Government _-_ 
Foreign ---- - 
Railroad & industrial___- Se SOS Sat raf <i 


Total 














$72,396,700 $2,537,390,225 $1,550,446,700 $3,678,000 $169,998,000 $121,367,500 














Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 














——Stocks 





Bonds - 


10 
Second 
Grade 
Rails 


62.86 
62.99 
62.87 
63.12 
63.0 
63.3 











10 
First 
Grade 
Rails - 


101.29. 
101.27 


Total 
40 
Bonds 
95.61 
95.63 
95.55 
95.66 
95.59 
95.66 


15 
Utili- 
ties 


21.54 
21.44 
21.31 
21.41 
21.50 
21.70 


Total 
65 

Stocks 
47.70 
47.56 
47.46 
47.61 
47.88 
48.36 


10 
Indus- 
trials 


107.50 
107.41 
107.35 
107.41 
107.38 
107.39 


10 
Utill- 
ties 


110.81 
110.86 
110.87 
110.89 
110.74 
110.68. 


Date— 


September 
September 
September 
September 
September 
September 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest’—excépt for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


SERRE AMMEN ah TR ON IM TELE AS AE ES RR ES ENE IE OILS LS INT SS TI ERE FL IE TOILET FETE 


BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Sept. 17 Period Sale Price Bid & Asked Sold January 1 Week Ended Sept. 17 Period Sale Price Bid & Asked Sold January 1 


U. S. Government Low High No. Low High Chile (Rep) (Continued) — High No. Low High 


Treasury 4%4s e ~-1947-1952 #112.23 112.26 -- 112.25 114.1 External sinking fund 6s A-O : f 20% 26 
Treasury 4s 1944-1954 104 104 11° 104 106.3 46s assented Set A-O 9% 20 ; 18% 25% 
Treasury 3%s_ 1946-1956 "107 + =107.2 _ bevel apache 4External sinking fund 6s M-N 20% 26 
Tree \ ary 1943-1945 100.9 100.11 50 100.9 101.31 46s assented 1844 25% 
Tres jiry 1944-1946 #101.17 101.19 = 101.18 103.3 AChile Mortgage Bank 642s 19% 25 
Treasury 1946-1949 105 = 106 106 106.30 46s assented_. 17%, 24% 
Treasury 3¥es ~1949-1952 *110.25 110.27 110.13 110.27 A4Sinking fund 6%s 195% 24% 
Treasury 3s 1946-1948 *105.21 105.23 : 105.28 106 46%s assented 17 241% 
Treasury 3s 1951-1955 111.21 111.21 110.6 111.28 19% 24% 
Treasury 2%s 1955-1960 112.12 112.14 109.9 112.23 17% 24% 
Treasury 2%4s 1945-1947 103.23 103.24 103.23 104.26 18% 23% 
Treasury 2%4s 1948-1951 e107.5 e107.5 107.6 107.10 17, 24% 
Treasury 2%s ~1951-1954 *109.22 109.24 108.10 109.11 17% 2234 
Treasury 2%4s 1956-1959 *112.7 112.9 108.15 111.26 16 23 
Treasury 2%s ~-1958-1963 *112.3 112.5 108.21 111.24 
Treasury 2%s 1960-1965 #112.14 112.15 _ 108.26 112.20 
Treasury 24s 1945 *103.24 103.26 £ otis pti 
Treasury 242s. 1948 *106.31 107.1 . ahi! pee 
Treasury 242s 1949-1953 107.1 107.1 106 107.6 
Treasury 2%s --1950-1952 *107.19 107.21 106.20 107.23 
Treasury 22s 1952-1954 103.31 103.31 103.24 104.20 
Treasury 2's 1956-1958 *103.30 104 104 104 
‘Treasury 24s ~--------~---~1962-1967 *100.13 100.15 2 100.10 101 
Treasury 2%46 —...—....--... 1963-1968 100.3 100.3 100.1 100.21 
Treasury 24%2s.__...-_-----__1964-1969 160 100.3 100 100.22 
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A7s assented___ 
AChinese (Hukuang Ry) 5s 








~ 
0 
o 








Colombia (Republic of)— 
46s of 1928 
46s of 1927 


<a Ge 








SEEVEV CLES EERE 
bunlnlO0,0anbntoU00nhS 








AColombia Mtge Bank 6%s 
ASinking fund 7s of 1926 
ASinking fund 7s of 1927 

Copenhagen (City) 
25-year gold 4's 

4SCosta Rica (Rep of) 7s 





Zhe > 
200%O 





“REE 


Do 
wh~]e) 


Treasury 2%es 


1967-1972 





Treasury 2%s 


1951-1953 





Treasury 2%s 


1952-1955 





Treasury 2%s 


1954-1956 





Treasury 2s 


1947 





Treasury 2s__.___-____._Mar 15 1948-1950 
Treasury 2s____.._.____Dec 15 1948-1950 
Treasury 2s Jun 15 1949-1951 
Sept 15 1949-1951 
-Dec. 15, 1949-1951 
March 1950-1952 
Sept 1950-1952 
Treasury 2s 1951-1955 
Treasury 2s 1953-1955 
Treasury 1%s_.--------~-~- June 15 1948 
Federal Farm Mortgage Corp— 
3%s ~~~1944-1964 
3s haiti 1944-1949 
Home Owners’ Loan “‘Corp— 
3s series A 
1%s series M 
New York City 
Transit Unification Issue— 
3% Corporate Stock 


Treasury 2s 














1944-1952 
1945-1947 





CESSES SSS 
PREP DR 


bn] 
ar 


109 %& 


105.7 


100.23 100.23 p 100.15 101.4 


*106.23 106.24 
*101.31 102 
*107.8 107.9 
*104.6 104.8 
*102.1 102.3 
*104.23 104.25 
*101.11 101.13 
*101.5 101.7 
*101.1 101.3 
*100.24 100.26 
100.18 100.18 
*100.12 100,14 
*105.8 ion? 
*101.5 101.7 


*101.8 101.10 
*101.17 101.18 


*101.14 101.15 
*101.7 101.8 


108% 109% 


104.30 
101.25 
106.23 
101.5 

104.20 
100.26 
100.14 
100.15 
100.23 
100.9 

100.12 
103.16 
100.9 


102.7. 


102.2 
100.10 


103% 


102.13 
107.8 

102.7 

104.20 
100.28 
100.23 
101.2 

100.23 
100.30 
100.29 
103.16 
101.12 


102.28 


102.27 
100.10 


109% 








Telephone 
REctor 2-2300 





Foreign Securities 


WERTHEIM & CoO. 


Members New York Stock Exchange 
120 Broadway, New York 


Teletype 
NY 1-1693 

















Foreign Govt. & Municipal 


Agricultural Mtge Bank (Colombia)— 
AGtd sink fund 6s 194 
AGtd sink fund 6s 1948 

Akershus (King of Norway) 4s____1968 

AAntioquia (Dept) coll 7s A 
AExternal s f 7s series B 
AExternal s f 7s series C 
AExternal s f 7s series D 
AExternal s f 7s 1st series_____1957 
SExternal sec s f 7s 2d series__.1957 
AExternal sec s f 7s 3rd series.__1957 

AAntwerp (City) external 5s 

Argentine (National Government)— 

S f external 44s 194 

S f conv loan 4%s 1971 
8 f extl conv loan 4s Feb_______1972 
S f ext] conv loan 4s Apr_______1972 

Australia (Commonw’lth) 5s of '25_1955 
External 5s of 1927 1957 
External g 4%s of 1928_________1956 


Belgium external 6%s_-_.________1949 
External s f 6s _1955 
External s f 7s 1955 

$ABrazil (U S of) external 8s. 1941 

External s f 6%s of 1926 1957 
SExternal s f 64s of 1927 1957 
\7s (Central Ry) 1952 
Brisbane (City) s f 5s. 1957 
nking fund gold 5s 1958 
nking fund gold 6s 1950 

Buenos Aires (Province of)— 

A6s stamped 1961 
External s f 4%-4%s 1977 
Refunding s f 4%-4'%s___ -1976 
External readj 4%-45s_______._1976 
External s f 4%-4%s. 1975 
3% external s f $ bonds._______1984 












































Canada (Dom of) 30-yr 4s__._._____1960 


2h-year 3%s 


1961 





30-year 3s 


1967 





30-year 3s. 


1968 





2%s 


Jan 15 1948 





3s 


Jan 15 1953 








38 


ACarlisbad (City) 8s. 


Jan 15-1958 





1954 
4Chile (Rep) External s f bares 


47s assented 





4External sinking fund 6s. i900 


A6s assented 





4Extl sinking fund 6s____Feb 1961 


46s assent 


Feb 1961 





ARy amneae s f 6s_.._._._..mJan 1961 


Jan 1961 


A6s assented 
SExt! sinking fund se leRrER I: aoe 


46s assented 





18% 
19% 
21% 
20% 


*55 

109% 

106 

103 

103 

*103% 
*104% 105 
*104 104% 


18% 18% 
*21 tie 
19% 19% 
21% 21% 
19% 
*20% 
19% 

21 

19% 
*20% 

19% 





Cuba (Republic of) 5s of 1904 
External 5s of 1914 series A 
External loan 4%s 
4%2s external dept 
Sinking fund 5%s 
4Public wks 5%es 
ACzechoslovakia (Rep of) 8s ser A_1951 
4Sinking fund 8s series B 
§A Denmark 20-year extl 6s 
External gold 5's 
External gold 4%s 1962 
§ADominican Rep Cust Ad 5'%s___1942 
§Alst series 5¥%s of 1926 
§A2d series sink fund 5%s 
Customs Admin 542s 2d series___1961 
5¥es 1st series 1969 
§%6 Se series..i ee 1969 
AEstonia (Republic of) 7s 
Finland (Republic) extl 6s 
French Republic 7s stamped_______1949 
7s unstamped 1949 





Greek Government— 
47s part paid 1964 
46s part paid 
Haiti (Republic) s f 6s series 4-3 
Helsingfors (City) extl 64s 
Irish Free State extl s f 5s 
SJugoslavia :State Mtge Bk) 7s__.1957 
AMedellin (Colombia) 6'2s 
Mendoza (Prov) 4s readjusted 1954 
Mexican Irrigation— 
44%s stamped assented 
AMexico (US) extl 5s of 1899 £___1945 
AAssenting 5s of 1899_.________ 1945 
AAssenting 4s of 1904 1 
AAssenting 4s of 1910 1945 
§ATreasury 6s of 1913 assent___1933 
Minas Geraes (State)— 
ASec external s f 6%s 
ASec external s f 64s 
AMontevideo (City) 7s. 
46s series A___- 
New South Wales (State)— 
External s f 5s 
External s f 5s 
Norway external 6s 
External sink fund 4%s 
External sink fund 4%s 
4s sink fund extl loan 
Municipal Bank extl s f 5s 
Oslo (City) sink fund 4%s 











APanama (Rep) extl s f 5s ser war 
AStamped assented 5s 1963 
Stamp mod 3's ext to 
Ext sec ref 342s series B 
APernambuco (State of) 7s__...__.1947 
A4Peru (Rep of) external 7s 
ANat loan extl s f 6s 1st ser____1960 
ANat Loan extl s f 6s 2d ser____1961 
$APoland (Rep of) gold 6s 
44%s assented 
AStabilization loan s f 7s 
44%s assented = 
SExternal sink fund gold 8s_---1950 
44428 assented 
APorto Alegre (City of) 8s 
AExternal loan 7's 
APrague (City of Greater) 7'2s_--1952 
Queensland (State) ext] 6s__._.___..1947 
ARio de Janeiro (City of) 8s 
AExtl sec 648 
Rio Grande do Sul (State of)— 
A8s ext] loan of 1921 
A6s external sink fund gold 
A's external loan of 1926_._____1966 
47s municipal loan 1967 
Banta Fe externa) sink fund 4s____1964 
ASao Paulo (City of Brazil) 8s___.1952 
A6Yes ext] secured s f__.__-----1957 
$ASan Paulo (State) 8s_._____---1936 
48s external__ 1950 
As extl water loan 


$ASecured s f 7s 
Serbs Croats & Slovenes (ington) — 
48s secured externa 1962 
A's series B sec epee SS 
ASilesia (Prov of) extl 7s_...----1958 
44%s assented 1958 
Sydney (City) s f 5%s 1955 
AUruguay ge ogy extl 8s 1946 
AExternal sink fund 6s_.___----1960 
AExternal sink fund 6s 1964 
3%4s-4-4%8s ($ bonds of 1937)— 
External 1979 
External conversion 
3%-4%-4f, extl conv 1978 
4-4%-4448 ext) readjustment____1978 
3%s ext] readjustment 1984 
AWarsaw (City) external "---—- 
A4%s assented 
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- For footnotes see page 1156. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended Sept. 17 


Railroad and Industrial Companies 


tAbitibi Power & Paper— 

§A5s series A unstamped 

REI hier ir ciicincwwhe 1953 

Adams Express coll tr gold 4s 

Coll trust 4s of 1907 

10-year deb 4¥%s stamped 
Ala Gt Southern Ist cons A 5s_._1943 

lst cons 4s series B 

lst mtge 3%s ser A__ onicds SORT 
Alabama Power list mtge 3%es_._~- 19/2 
Albany Perfor Wrap Pap 6s 

6s with warrants assented 
Albany & Susquehanna RR 3'es__ 

3¥%es registered 


Alleghany Corp— 

5s modified 

5s modified 

45s income 
Alleghany & West ist gtd 4s 
Allied Stores Corp 44es debs 
Allis-Chalmers Mfg conv 4s 
Am & Foreign Pow deb 5s 
Amer I G Chem conv 5425 
Am Internat Corp conv 5's 


American Telephone & Telegraph Co.— 
3%s debentures 196 
3%s debentures 
3s conv debentures 

Amer Tohacco Co deb 3s 

Called bonds 

Am Wat Wks & Elec 6m strits a___ivid 

ASAnglo-Chilean Nitrate deb 

Ann Arbor ist gold 4s_______----~- 1995 

Ark & Memphis Ry Bdge & Term 5s 1964 

Armour & Co (Del) 4s B 
ist sink fund 4s series C (Del).1957 
7s income debentures__-_- _._.1978 


Atchison Topeka & Santa Fe— 


Adjustment gold 4s 

Stamped 4s 

Cony gold 4s of 1909 

Conv 4s of 1905 

Conv gold 4s of 1910 

Trans-Con Short L ist 4s 
Atl Knox & Nor Ist gold 5s 
Atl & Charl A L lst 44%s A 

Ist 30-year 5s series B 
Atlantic Coast Ist cons 4s__._.July 1952 

General unified 442s A 

L & N coll gold 4s 
Atlantic & Danville Ry list 4s 

Second mortgage 4s 
Atl Gulf & W1SS coll tr 5s 
Atlantic Refining deb 3s 


Baltimore & Ohio RR— 
lst mtge gold 4s 
Stamped modified bonds— 
lst mtge gold (int at 4% to 
Oct 1 1946) due 
Ref & gen ser A (int at 1% to 
Dec 1 1946) due 1 
Ref & gen ser C (int at 1%% 
to Dec 1 1946) due 1 
Ref & gen ser D (int at 1% to 
Sep 1 1946) due 2 
Ref & gen ser F (int at 1% to 
Sep 1 1946) due 1 
AConv due 
Pgh L E & W Va System— 
Ref gold 4s extended to___.1951 
S'west Div Ist M (int at 34% 
to Jan 1 1947) due 
Toledo Cin Div ref 48 A 


Bangor & Aroostook RR— 

Con ref 4s 

4s stamped 

Battle Creek & Sturgis 1st gtd 3s__1989 
Beech Creek extl 1st gold 34s___-1951 
Bell Telep of Pa 5s series B 1948 

lst & ref 5s series C_-- 
Beneficial Indus Loan 2%s 

2%s debentures 
Beth Steel 3%s conv debs 

Consol mtge 3¥%s series F 

Consol mtge 3s series G 

Consol mtge 3%s series H 


Big Sandy 1st mtge 4s 
Boston & Maine list 5s AC 
Ist M 5s series II 
1st gold 434s series JJ 
lst mtge 4s series RR 
AlInc mtge 4%s ser A 
tABoston & N Y Air L Ist 4s 


Bklyn Edison cons M 3%s 
Bklyn Union El 1st gold 5s 
Bklyn Union Gas lst cons gold 5s_1945 
l[st lien & ref 6s series A 1947 
Debenture gold 5s 
Ist lien & ref 5s series B 
Buffalo Gen Elec 4%s B 
Buffalo Niag Elec 34s series C__-1967 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 
3% to 1946) due 1 
tBurlington Cedar Rap & Nor— 
$A1st & coll 5s. 
ACertificates of deposit 
Bush Terminal Ist 4s 
Consolidated 5s 
Bush Term Bldgs 5s gtd 








California-Oregon Power 4s_______1966 
Canada Southern cons gtd 5s A___1962 
Canadian National gold 4%s 

Guaranteed gold 5s_- 

Guaranteed gold 5s 

Guaranteed gold 5s 

Guaranteed gold 4%s 

Guaranteed gold 442s__________ 1956 

Guaranteed gold 4%s ; 
Canadian Northern Ry deb 6%s___1946 
Can Pac Ry 4% deb stk perpetual 

5s equipment trust ctfs 

Coll trust gold 5s. 

Collateral trust 4%s 








Interest 
Period 
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4 
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Friday Week’s Range 


Last 


Sale Price Bid & Asked 
Low High 


107% 
117 

117% 
113% 


104% 
99% 


or Friday’s 


*67 

*104% 
102% 
103 % 


"101% 
104% 
109 Ye 
73 
99% 


68 


104% 


10932 


72 Ye 


100 


99 
9134 
91 
68 
104 %2 


2 108 


91% 
105 
106 


109 %4 
109 % 


f2 116 
2 104% 


29 
61% 


53 42 
53 


68 42 

68% 
*45% 
*96% 
101% 
130%, 
100% 
100% 
104% 
105% 
102% 
105 


ae 


92% 
101% 
90% 
845% 
45% 
38% 


109 
*100% 
*1045% 

108 Ye 

96 

105% 

111% 


109 
95% 
116% 
107% 
117 
*117% 
117% 
116 
113% 
113 
85 
102% 
104% 
99% 


101'%2 

109 
72% 
7042 


105% 
105% 
110% 


119% 
106 % 
105% 
lll‘. 
111468 
108 
113 
111 


102%4 
88% 
65 
80528 
39% 
3642 

104% 

106 


72 
71% 


99 
10138 
13034 
100% 
101 
105 % 
105% 
103 
105% 


103 %4 
9212 

101% 
9042 
85 
47 
39 


109% 
105 
108%4 
9642 
105 42 
111% 


43% 


18% 
16% 
86% 
713 
81 


Bonds 
Sold 


Vo. 


Range Since 
January 1 


Low 


641% 
482 
102 
102 
103 % 
102 
101% 
108 
62 
62 
94% 
93 Ye 


70 
6012 
53 %4 
62 
102 
105% 
78% 
103 ¥2 
104 


107% 
107% 
107 
100% 
101% 
982 


59% 


60% 
32% 
35% 
32% 


32% 
24% 


51% 
40% 
46 


59% 
60 
45% 
824% 
1 0 1 Vy 
128% 
99% 
98 Ys 
103% 
103% 
100% 
102% 


102% 
78 


High 


71% 
76% 
104% 
102 %2 
106 
102 
105% 
110 
73% 
69% 
100% 
9 








BONDS 
New York Stock Exchange 
Week Ended Sept. 17 


t$ACarolina Central lst gtd 4s.___.1949 
Carolina Clinch & Ohio 4s 
Carriers & Gen Corp 5s w w 
Cart & Adir lst gtd gold 4s 
Celanese Corp 3's debs___-~-.___ 1982 
Celotex Corp 3%4s debs. ~-.1955 
4Cent Branch U P lst gold 4s____1948 
tCentral of Georgia Ry— 
Alst mtge 5s 
§AConsol gold 5s 
ARef & gen 5%s series B 
4Ref & gen 5s series C 959 
AChatt Div pur money gold 4s__1951 
AMobile Div list gold 5s 


Nov 1945 





Central Illinois Light 3%s 
tACent New Eng Ist gtd 4s 
t4Central of N J gen gold 5s 
5s registered 
AGeneral 4s 
4s registered 
Central N Y Power 3%s 
Centrul Pacific lst ref gtd gold 4s_1949 
Throngh Short L ist gtd 4s 
Guaranteed gold 5s 
Central RR & Banking— 
5s stamped 
Certain-teed Prod 54s A 


Chesapeake & Ohio Ry— 
General gold 442s 
Ref & impt mtge 3%s D 
Ref & impt M 3%s series E 
Potts Creek Br lst 4s 
R & A Div Ist cons gold 4s 
2d consol gold 4s 
tAChicago & Alton RR ref 3s 


Chicago Burlington & Quincy RR— 
Illinois division 34s 
34s registered 
Illinois Division 4s 
4s registered 
General 4s 
lst & ref 4%s series B 
ist & ref 5s series A 
Chicago & Eastern Ill RR— 
4AGen mtge inc (conv) 
Chicago & Erie 1st gold 5s 
Chicago Gt West 1st 4s series A___1988 
4Gen inc mtge 44s 
tAChic Ind & Louisville ref 6s A_.1947 
ARefunding gold 5s series B____1947 
A4Refunding 4s series C : 
Alst & gen 5s series A 
Alst & gen 6s series B 


tChicago Milwaukee & St Paul— 
4Gen 4s series A May 1 1989 
4Gen gold 34s series B__.May 1 1989 
AGen 4'%s series C 
4AGen 4%s series E 
4Gen 4%s series F 
tChic Milw St Paul & Pac RR— 
~QMtge gold 5s series A___._.-..1975 
4Conv adjustment 5s Jan 1 2000 


tChicago & North Western Ry— 

AGeneral gold 3% 

3%s registered 
AGeneral 4s_ 

4s registered 

AStpd 4s n p Fed inc tax____1987 
4AGen 4%s stpd Fed inc tax__._1987 
4Gen 5s stpd Fed inc tax 
A4%es stamped__ 
s4Secured 6%4es 
Sist & ref gold 5s 
Alst & ref 4%es stpd 
Alst & ref 4%s C 
AConv 4%4s series A 








May 1 2037 
May 1 2037 
May 1 2037 


t$AChicago Railways list 5s stpd 
25% part paid 927 
tAChic RI & Pac Ry gen ¢s 
ACertificates of deposit 
$ARefunding gold 4s 
§ASecured 4%s series A 
AConv gold 4s 
Chicago St L & New Orleans 5s__-__1951 
1951 
Memphis Div Ist gold 4s 


Chic T H & Southeastern Ist 5s___1960 
Income guaranteed 5s Dec 1 1960 
ACertificates of deposit 
Chicago Union Station— 
1st mtge 3%s series E 
lst mtge 3¥%s series F 
Chic & West Indiana com 4s 
lst & ref 4Y%s series D 


tAChilds Co deb 5s 
Debenture 5s 
tAChoctaw Ok & Gulf cons 5s 
Cincinnati Gas & Elec 3%s 
1st mtge 3's 1967 
Cin Union Term list gtd 3%s D__-.1971 
lst mtge gtd 3%s series E 
Cleve Cin Chic & St Louis Ry— 
General gold 4s________________1993 
General 5s series B 1993 
Ref & impt 4%s series E 
Cin Wab & M Div Ist 4s 
St L Div list coll tr gold 4s 
Cleveland Elec Ilum 3s. 


Cleveland & Pittsburgh RR— 
Series C 3%s gtd 
Series D .3%s gtd 
General 4%%s series A 
Gen & ref 4%s series B__._...-.1981 

Cleve Short Line Ist gtd 4%s_..._1961 

Cleve Union Term gtd 5%s_....._1972 
ist s f 5s series B gtd__.____. anc 
ist s f #%s series C 1 

Coal River Ry ist gtd 4s 

Colo Fuel & Iron 5s inc mtge 


tAColo & South 4%s series A 

ACertificates of deposit 
Columbia G & E deb 5s 

Debenture 5s 1961 
Columbus & H V ist extl gold 4s__1948 
Columbus & Sou Ohio El] 3%s_....1970 
Columbus & Tol ist ext] 4s__ 1955 
ACommercial Mackay Corp— 

_Apr 11969 


1st mtge 3%s series I__.._....._1968 
Conv debs 3%s 1958 





























Interest 
Period 


J-J 
M-S 
M-N 


o 
> 


mS 
bm OSS 


4 


Gam Soh 
“6 “066 


Last 


10242 
53% 

101% 
81% 
38%%4 
14% 
14 


28 % 
26% 
254 
96 

95 

6542 
101% 


136% 
106% 


102% 
97 
80% 
91% 
42% 
75% 


109% 
114% 


Friday Week’s Range 
or Friday’s 
Sale Price Bid & Asked 


Low 
10042 
109 Yo 
*106% 
53% 
104% 
101% 
51 


81% 
37 
13% 
13 %4 
*43 


26 


*l11 
81% 





Range Since 
January 1 
High Low High 
102% : 62 105 
110 107% 110% 
101 106 '2 
54% 48 60% 
10454 102% 105% 
101% 101% 101% 
30% 57% 


68% 90 
23% 50 
6% 19% 
5 19% 
53 


8 136% 


106% 
107% 


4 119% 


53 
* 


109 42 
104% 
102% 
104 


53 
49% 

47 
*110% 
111% 
*110% 
*112% 


85% 
*92Y% 
55% 
52% 
80% 
108 


*107% 
*106 
*107 
95% 
91% 
80 
Tl’ 
*1035¢ 
91 


47% 
49 
102% 
102% 
*109% 
110% 
*112% 


97 


109% 
114% 


8 
104 


49 

49 
104% 
103% 
110% 
111 
112% 


105 
111% 


110% 
. 115% 


115% 








For footnotes see page 1156. 























THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK BOND RECORD 


Monday, September 20, 1943 





> BONDS Friday Week’ s Range B ON D Ss Friday Week’ s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New. York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Sept. 17 Period Sale Price Bid & Asked Sold January 1 Week Ended Sept. 17 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
113%% 11338 1 11334 114 Illinois Central RR—(Continued) 
110% 110% 3 109 111 Refunding 5s 
bie ‘ana 40-year 4%s 
Cairo Bridge gold 4s 
10024 105% Litchfield:Div Ist gold 3s 95 
1004, 100%2 Louisville Div & Term gold 3%42s_1953 
104'4 107% Omaha.Div 1st, gold 3s 
105°4 108 st. Louis wiv & Term gold 3s____1951 
% 109%2 1951 
105% Springfield Div ist gold 34%es____1951 





' 
=) 


Conn Ry & L ist & ref 4%2s 
Conn River Power s f 35%4s A__--_- 1961 
Consolidated Cigar 3'4s s. f. debs_1953 
Consolidated Edison of New York— 
3%ss debentures i 101% 101 101'%2 
Called. bonds 1, 100 ,; 1007, 100*2 
3%s depentures..._................ 1948 105 42 105 105%. 
34es debentures 07538 108 
342s debentures 10758 107%4 
Consolidated Oil conv deb 3%42s___.1951 105 ‘8 105% 105%. 
tA4Consol Ry non-conyv deb 4s_._.1954 39 93% 51% Western Lines Ist gold 4s_______ 1951 
ELIA PRT 1955 *39 45 51% lll Cent and Chic St L & N O— 
4Debenture 4s *39 Joint Ist ref 5s series A 
Consolidation Coal s f 5s 100 =6100 1st & ref 44as series C 


Ind Ill & Iowa ist gold 4s 

108% 108%. c ‘s tAind & Louisville lst gtd 4s 

° 11142 D9 3 2 Ind Union Ry 3's series B 

110% 111 G 2 2: Inland. Steel ist mtge 3s series F_ 
10842 108%. 5 73 4 Inspiration Cons Copper 4s 

109%4 110% 2 Interlake’ Iron cony deb. 4s 

*102% - ou, 2 34Inter-Great Nor lst 6s series A_1952 
98 984 2 4Adjustment 6s series A___July 1952 
433% a) ‘ 2Y : 41st 5s series B 
38 Alst gold 5s series C 
51 ¢ : Internat Hydro El deb 6s_.___- ~~ 1944 
40 2% Internat Paper 5s series A & B___1947 
*43% 2 & Ref sink fund 6s series A 

conte as TY Int Rys Cent Amer Ast 5s B 

*36 7 : 265 y Int Telep & Teleg deb gold 4%2s__.1952 
99 99% , Debentures Ss. ee 19 

tAlIowa Cent Ry ist & ref 4s 


64 65 63 5642 67% 
48 49 106 42% 54% 
*941%4 
*75 Ve 
70 70 
56%4 58 
59 59 
6242 65 
5 95 
80 


Gy 
' 
> 
re 
>= 


Ca Sa Re 
SO 


> 
fe) 


Ww ~ 
WO OUN-] 


4 al 
4 

(ote) 
beta 
mone 


55 
50%2 


ehegey 
SaUKGgS 
en 
' sf 


98 

2 37 

2110 
542 106%. 
102% 
8 10344 
4828 
19%. 

44!. 

46 
60'2 
104% 

107 
100'2 
2 100%2 
79%, 
845% 
342 


Consumers Power Co— 
ist mtge 3%es 


— 

a 
‘es 

“e 


mie 


ist mtge 342s 
lst mtge 344s 
ist mtge 3%s 
Crane Co 2%s s f debs 
Crucible Steel 3%s s f debs_.____.1955 
§ACuba Northern Ry Ist 5's 
ASDeposit receipts 
A4Cuba RR ist 5s gold 
ADeposit receipts 
Aves series A extended to 
ADeposit receipts 
A6s series B extended to 
ADeposit receipts 
Curtis Publishing Co 3s deb 


Zzzzz 
> 
fee) 


KEEE 


D> 
‘ 
$y 


moi 
HOSSOS 


Cat & 
1s 1 
7 
te ‘ 


qt 
‘ 
‘ 


WWer-I2NNOSO 


TRE 
za 


Gul 
i bi bi Qi whale) 


=S 
>> 


' 
° 
toe 
VnNe 
Neo 


x 
mn 


7) 


Dayton P & L Ist mtge i cninek ee 
Dayton Union Ry 34s series B__.i965 
Delaware & Hudson lst & ref 4s___1943 
Delaware Power & Light ist 4%2s__197 1 
ist & ref 4s 19 
ist mortgage 432s 
tsADen & R G Ist cons gold 4s_._1936 
§AConsol gold 4%2s__-.--._____1936 
tADenv & R G W gen 5s 
AAssented (subject to plan)_-__ 
ARef & impt 5s series B 1978 


t4Des M & Ft Dodge 4s ctfis 1935 

tADes Plains Val ist etd 4 wt --00? 

Detroit Edison 4s series F 965 
Gen & ret mtge 3%es series G 1008 
Gen & ref 3s series H 1970 

Detroit & Mackinac lst lien gold 4s 1995 
ASecond gold 4s 1995 

Detroit Term & Tunnel 444s 

Dow Chemical deb 2%s 

Dul Miss & Iron Range Ry 3%s-_--1962 

¢$ADul Sou Shore & Atl gold 5s___1937 

Duquesne Light Ist M 3%s-------1965 


James. Frankl & Clear Ist 4s 
Jones & Laughlin Steel 3%s__- 1961 


ress 


Kanawha & Mich ist: gtd gold 4s__1990 

t8$4K C Ft S & M Ry ref gold 4s_1936 
4Certificates of deposit 

Kansas City Southern Ry Ist 3s__.1950 
Ref &-impt 5s 


Be Pal Pag Ss Oe 
7 


nu 
On Oa A GGdaay ge 


Stamped’ __ 
Plain 
4%%s .unguaranteed- 
Kings County El L & P.6s 
Kings Co ae ist gape 
lst. & ref 642 
Koppers Co.ist speies 342s 
Kresge Foundation. 3% notes. 
sA4Kreuger & Toll 5s-ctfs 





Bek 
a” 








“oe 
OObs 





COREE 
Ou 








East Ry Minn Nor Div ist 4s 
East Tenn Va & Ga Div Ist 5s__..1956 
Ed El Ill «¢NY) ist cons gold 5s___.1995 
Elec Auto-Lite 2%s debs 1950 
Elgin Joliet & East Ry 3%s 1970 
El Paso & S W Ist is 1965 
5s stamped_ 1965 
Empire Gas & Fuel 342s_--------- 1962 
Ene Railroad Co— 
. Ast cons M 4s series B 
AGen mtge inc 442s series A_...2015 
N Y & Erie RR ext! lst 4s 
Ohio Div ist mtge 3%s 








Pirestone Tire & Rub 3s deb 
Flintkote Co 3s debs_- Z 
tAPlorida Cent & Peninsular 5s bs 
¢fFioriaga Kast Coast Ist 442 
4ist & ref 5s series A 
4Certificates of deposit 
Fonda Johns & Glover RR— 
§42-4s (Proof of claim) 
ACertificates of deposit 
Food Machinery Corp 3s debs_____1956 
Francisco Sugar coll trust 6s 


Gas & Elec of Berg Co cons 5s___.1949 
Gen Steel Castings 542s 1949 
tAGeorgia & Ala Ry 5s__-__Oct 1 1945 
¢§4Ga Caro & Nor ist ext 6s 
Goodrich (B F) ist 4%s 
Gotham Hosiery deb 5s w w 
Grays Point Term list gtd 5s 
Great Northern 4%s series A____.1961 
General 5'es series B 
General 5s series C 
General 42s series D 
General 4's series E 
General mtge 4s series G 
Gen mige 4s senes H 
Gen mtge 3%s series I 
4Green Bay & West deb ctfs A________ 
4Debentures ctfs B 
Gulf Mobile & Ohio 4s series B__._1975 
4Gen mige inc 5s series A__.___2015 
Gulf & Ship Island RR— 
1st ref Term M 5s stpd 
Gulf States Steel s f 4%s 
Gulf States Util 342s series D_____1969 


Hocking Valley Ry ist 412s 1999 
t$A Housatonic Ry cons gold 5s_._1937 
Houston ee debs 1954 
Hudson ist s f 5s series A___1962 
Hudson Co Gas Ist gold 5s_______ 1949 
Hudson & Manhattan Ist 5s A____1957 

4SAdj income 5s Feb 1957 








Illinois Bell Telep 2 
Illinois Centra} 5 a er ee 
1st gold 4s 
1st gold 3%s 
Extended 1st gold 3i%s 
1st gold 3s sterling 
Collateral trust gold 4s 
Refunding 4°_____ 1955 
Purchased lines TY eigenen 1952 
Collateral trust gold 4s_-_----1953 











4 101%4 
Meas = 
78%. 
79 
9942 


4 100 
61742 

2 107% 

104 


10238 
23% 
45 

1074 


@ 10175 


4 111% 
411152 
4 106 


99', 
994 


2 10334 
2 102% 


92 
65 
13% 
90'2 
66 


2 105% 


111 





Laclede Gas Light extd 5s 
Coll.& ref 54s series C 
Coll & ref 54es series D 
Lake Erie & Western RR— 
5s extended. at 3% to 
Lake Sh & Mich Sou gold 34s__-..1997 
3's registered 199 
Lautaro Nitrate Co Ltd— 
41st. mtge. income reg 
Lehigh Coal & Nav s f 4%s A__ 
Cons. sink-fund 4%s series C_.__1954 
Lehigh & New Eng RR 4s A 
Lehigh & N-Y¥ ist gtd gold-4s 


Lehigh Valley Coal Co— 
ist & ref sink fund 5s 


p 
ist & ref sink fund 5s 
5s. stamped 
ist. & ref sink fund 5s 
5s stamped 
Leh: Val Harbor Term gtd 5s 
Lehigh Valley-N Y 44s ext 


Lehigh Valley RR— 
4s stamped modified 


4’2s stamped modified 
4\es registered 

5s stamped modified 
Lehigh Valley Terminal Ry ext 5s.1951 
Lex & East ist 50-yr 5s gtd 1965 
Libby. McNeil & Libby 4s 
Liggett & Myers Tobacco 7s 

5s debenture 


Little Miami gem 4s series A 
Long Dock. Co. 334s ext to._-..__-_1950 
Long Island unified 4s 
Guaranteed ref gold 4s 
4s stamped 
Lorillard (P) Co deb 7s 
5s debenture 
Louisiana & Ark.ist 5s series oe 
Louisville Gas & Elec: 3%2s 
Lou & Jeff Bridge Co gtd 4s 


Louisville & Nashville RR-- 

ist. & ref 5s-series B 

1st & ref 442s, series Cc 

1st. & ref 4s series D 

1st &.ref 3%4s series E 

Unif mtge 3%s series A ext 

Unit .mtge 4s series B ext 

Paducah .&:Mem .Div 4s 
Louis Div 2d gold. 3s____-_---_1980 
b & Montg Ist gold 4's 

South Ry joint monon 4s_.--~--1952 

Atl Knox & Cinc Div 4s__------1955 


Maine .Central RR 4s series A 
-Gen mtge.442s series A 960 
Manati Sugar 4s sink. fund__Feb 1 1957 
AManila Elec’ RR’ & Lt.s f S5s--.---1953 
AManila RR (South: Lines). 4s 
t~§$ AManitowoc Green. Bay & North- 
western Ist gtd 3's 1941 
Marien Steam Shovel s f 6s_.____1947 
Stamped 
Market Street Railway— 
(Stamped mod) ext-5s 
McCrory Stores deb 3% 
McKesson & Robbins 3's 
Metrop Ed 1st. 4%s series’ D 





Metrop: Wat Sew. & Drain 5%s_...1950 


tS$4Met W Side El (Chic) 4s_...-.1938 


121%2 


102% 


2 102% 


106 
121% 
93 


2 110% 


°105 
100 “% 
*110%% 


91 
545% 
63 
*50'2 
*24\, 
*55 
*101 % 
102 


"897 


107%2 
102% 
97 

922 
103 "4 


100% 
111% 


pt 


25 
102 
99 


10534 | 105% 106% 


107% 107% 
pe *111 


*11 


107% 
112% 
95 


12° 


103 “a 
99% 
986 
98% 
10554 

120% 
782 

109% 

103 %2 


103 Ye 
94% 
882 


85 
1022 
106 42 


104 
78% 

105 
94 

110 








For footnotes see page 1156. 
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NEW YORK BOND RECORD 





BONDS | Friday Week’s Range BONDS Frida’ ay 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest “iday Week's Range Bend 
Week Ended Sept. 17 Period Sale Price Bid & Asked Sold January 1 Week Ended Sept. 17 Period Sale Price Bid & Asked Sold. "Saeann a 


Low High : Low High L 
Michigan Central— i ow High No. Low High 
Jack Lans & Sag 3's 9134 93% 78 921% ag pe —_ » Be sm yet So 1937 > 32% 34 1 Sl‘ 45% 
Ist gold 3%s 100%% -- 97. 101% §AGeneral gold 53..........~ 1940 = EE ay 12 «19% 
Ref & impt 4%s series C 74 75%e2 { 5742. 78 ATerminal list gold 5s PR Ra 4 nies : 16 
Mi ichigan Consol Gas 4s 1042 104%4 y 104'2 10934 N Y Telephone 3%s series B 110! 85% 0% 83 90 
t§AMidland of N J ist ext 5s__-_- 1940 54.55 492 63 t5AN ¥ West & Bost ist 4! 1946 Sar tape 880 109% 111% 
i$AMilw & Northern 1st ext 4¥2s_.1939 80%, 65 81% weite > antes eae (38% Be 22% 
so . Ac 57, . ‘ © : J ) ) 2 5 1 
SiConsel exb 4198_------ awe 1939 7 "2 38 63 Niag Lack & Ont Pow Ist 5s A__.1955 *  J09%, edi reese stare 
5034 52% c 27% 57 Niagara Share (Md) deb 5%s 105% 105 105% 10234 106 ‘ 


ge 2 2 4 Norfolk Southern Ry Co— 
op 6. aie lst mtge 442s series A 
rer: ' ( oie 8 4Gen mtge 5s conv inc 

2 (2 t$ANorfolk Southern RR 5s A____1961 
Norfolk & Western Ry Ist gold 4s_1996 
North Amer Co deb 3%s 

Debenture 334s 


' 
; 
i 


é 
ed 


TRE 
” % 


i 
Ov 
—& & 


a Sy 
i OU 


Re eooe 
Ou 


% 


+4 Milw Spar & N W list gtd 4s____1947 
t+SAMilw & State Line lst 34es____1941 
tA Minn & St Louis 5s ctfs 
Ate... @ eek goie -As.......-1-.-.3 1949 
4Ref & ext 50-yr 5s series A__.1962 


or 
<= 


RETR 
Q 
’ 
~ 


o> 
. 
on) 


OD 
PP PProO 


8142 80 B12 g 73 8558 

38 365% 38 29% 49 
38 38 34 40 
12942 12912 : 1245 132% 
10242 102%2 102%, 10542 
102% 10242 p 10248 103% 


tMinn St Paul & Sault Ste Marie 
$A1st cons 4s stamped 
BO ge RES ae f 1938 
$Alst stamped 5s gtd as to int__1938 
Alst & ref 6s series A 


26% : 4 16 
27 27: 2 16% 
76% ; g a Po North Central gen & ref 5s 
: 2 rae Gen & ref 442s series A 
asi : eats poe tNorthern Ohio Ry— 
707% 2 rei, 4 ist mtge goid 5s (stamped can- 
2 , cellation of guarantee) 
Mi ACertificates of deposit 


123 119% 123 
11542 : 113 114% 


by Ca Gy Se 
' 
EE 
' 
2a 


x 
GOS Gedeodas 


tA yt lett, eiinals RR ist 5s 
Mo Kansas & Texas Ist 4s__..----_ 1990 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A 

40-year 4s series B 

Prior lien 4%s series D 

A4Cum adjust 5s series A___Jan 1967 


Sy 
° 
1°) 


65 
67% 69% 


895% 905% 2 941% 
“8554 88 89 
55%8 57 f : 58% 
52% 52% > 56 
5942 60% 5 7 ", 
18\2 1944 Come sth 
66 66% 68% 
65%4 66 y 5542 68% 


49 


Northern Pacific prior lien 4s 


& 
as 


Gen lien ry & ld gold 3s____Jan 2047 
‘SE SRE 2047 
i 1, i 
tMissouri Pacific RR Co— } Ret r: inne So sesies ‘= 
4ist & ref 5s series A 96%%4 ie 35% 59% Ref & impt 5s series C 
SCertificates of deposit = ~~ 5% Ref & impt 5s series D 
agenere A eg cvinnigs exasigeaos 1975 oi" aes : ot Northern States Power Co— 
s ref 5s series - - ‘ : (Minn) Ist & ref mtge 342s 
ACertificates of deposit --- 20 it (Wisc) lst mtge 342s 
Alst & ref 5s series G__ “4 = /¢ Ke < 36 59% Northwestern Teleg 44es ext 
ACertificates of deposit Re 2) ‘ 2 58% . 
AConv gold 5'%s 2 8 : @ 15% 
41st & ref gold 5s series H A-O 53 2 3° 59%, 
ACertificates of deposit pa : 5 58 
Alst & ref 5s series I F 26 * 9242 56% 07 . 59% 
5: 14 


seg 7 ‘ e i 5 Q 
ACertificates of deposit 2 4 5 t$AOg & L Cham Ist gtd gold 45.1948 


t§AMissouri Pacific Ry— Ohio Edison ist mtge 4s 
3rd 7s extended at 4% ~---July 1938 101 Ist mtge 4s 
Moh’k & Malone Ist gtd gold 4s___1991 65 Ist mtge 3%s 
Monongahela Ry 3'%s series B___.1966 105% Oklahoma Gas & Elec 334s 
Monongahela W Penn Pub Serv— 4s debentures 
lst mtge 442s 
6s debentures 
Montana Power Ist & ref 334s____1966 
Montreal Tramways 5s ext 
Morrell (John) & Co 3s debs 
Morris & Essex Ist gtd 34s 
Constr M 5s series A 
Constr M 44s series B 
Mountain States T & T 3%s 
Mutual Fuel Gas Ist gtd 5s 


SS 
° 
> $5550 00 
> SSSS aS 


1095 109% 3 «109% 110% 
112 112 110% 112% 
*101 anti i 


sk? 
@ 


©) 


fe 
' 
— 


14 14 1414 12 19% 
10842 108 10812 106°4 1095 
10S 2 10942 109%2 109% 111 

* 110% 110% 10742 110% 
107% 107%4 108% y 107 110 
; *102'2 103% : 102 104% 
106% 10642 104% 106% 
1065" 106% 10554 107% 
*109 4g 109%, : 10834 109% 
109 110 109 110% 
108'2 109 10642 110% 
103% 103%. 3 994%, 105% 


BE 

ne 
ne 
ae 


‘ 


Looe 


>> ™ 
oO 
habit 


5 


113% 
1133, Oregon RR & Nav con gold 4s____1946 


10734 Ore Short Line lst cons gold 5s___1946 
96 Yo Guaranteed stpd cons 5s 

100 Oregon-Wash RR & Nav 4s____.__1961 
51% Otis Steel 1st mtge 442s ser A__._1962 
50% 
46 
110% 
112% 


ts 


REVS 

z2¥ 
{+08 % 
Gadag 


o 


"U 


KS 
z 


Pacific Coast Co lst gold 5s 
Pacific Gas & E} 4s series G 
lst & ref mtge 334s series H_.__1961 
lst & ref mtge 342s series I 
ist & ref mtge 3s series J_______ = ‘ 
ist & ref M 3s series K 
#4Pac RR of Mo ist ext gold 45.1938 
§A2da ext gold 5s .-1938 
Pacific Tel & Tel 3%s series B_.__1966 
Ref mtge 3%s series C 
Paducah & Ill ist s f gold 442s____1955 
Panhandle East P L 3s B 19 
Paramount Broadway Corp— 
Ist M s f gold 3s loan ctfs 
Parmelee Trans deb 6s 
Paterson & Passaic G & E cons 5s_1949 


Bias 97% YM7%e 
110 110 110% 
; 110 110% 
111% 111 111% 
vil 105%4 105% 
res 105% 105%2 
100%4 100% 

101% 101% 

109%% 109% 

111% 


92% 99% 
110) = 112% 
110) =: 112% 
109 =: 112% 
103% 106% 
103 106% 
96% 101 
95% 101% 
10842 110% 
109 111% 
104 105 
102% 105 


67 78 
57% 97 
116-1173 


'. 
og 
eh 
eaour 


za 


™ 
‘ 
Se HH 


Nash Chatt & St L 4s ee A__..1978 
Nat Dairy Prod 3%s deb 1960 
Nat Distillers Prod 3498__ 

3%s sinking fund - sng emgage? 4 
National Steel ist mtge 3s 
tANaugatuck RR Ist gold 4s 
Newark Consol Gas cons §s 
t4New England RR gtd 5s 

4Consol gtd 4s 
New England Tel & Tel 5s A 

Ist gtd 442s series B 
N J Junction RR gtd 'st 4s 
N J Pow & Light lst 44s 
New Orleans Great Nor 5s A 
NO&N E Ist ref & imp 4's 
New Orl Pub Ser list 5s series A_.1952 

19. 


| ta 
pate 
as doe 
&pao00uy 





> 
ie) 
€) 
Nea 


Z 


No 


td 
° 

aha) 

&& 


Se 

OSS 

” 
& 


s 
4 
> 
Or 
1 An to | 


& 
@ 


Pennsylvania Co— 
Guaranteed 342s trust ctfs D___1944 ab *102 104 pa 102 103% 
Gtd 4s series E trust ctfs ; 108 108 106% 108% 
Ist & ref 5s series B F 107 107 10742 . 101 10734 
New Orleans Term ist gtd 4s } *105% __ fe 104 105% 
tNew Orleans Texas & Mexico Ry— ‘ *1083%% 109 “i 102 109 
§ANon-cum inc 5s series A__--_1935 : 4 ‘ [Ist & ref 3%s. “ser D. Sic 104 103% 104 103% 104 
ACertificates of deposit Se * 2 Penna Power & Light 342s__ : 109 42 109% 109% . 106% 109%; 
Alst 5s series B } 17% 6 j 5% 4¥es debentures , re 1075 108 98 1% 108 - 
ACertificates of deposit wos 3° : 
41st 5s series C 34 } 3834 26 51 Pernsylvania RR— 
SCertificates of deposit . em / Censel g0ie. 46.0 1948 
Sist 4¥%s series D 6 5442 66 ‘ J 4s sterl stpd dollar 
4Certificates of deposit : y, 5 a 2 61% Gen mtge 3%4s series C 
Slist 5%s series A . 2: 3 Cons sinking fund 4's 
4Certificates of deposit ss y BY General 42s series A 
General 5s series B 
Newport & Cincinnati Bridge Co— Debenture gold 4'2s 
General gtd 4¥%s el ae a8 General 4%s series D 
N Y Central RR 4s series A 61 3 Vy Gen mtge 44s series E 
Ref & impt 4¥%s series A 56 75% Conv deb 3%s 
Ref & impt 5s series C 61% ¢ 
Conv secured 3%s 83% i 5 Peoples Gas L & C ref 5s 
N Y¥ Cent & Hud River 3's 8354 } Peoria & Eastern 4s ext 
3s registered 78 7 2 AIncome 4s 
Lake Shore coll gold 344s 6612 ¢ Vy, Peoria & Pekin Union Ry 5%es____1974 
3's registered 6042 36 Pere Marquette lst series A 5s____1956 
Mich Cent coll gold 3%2s 61 ¢ Vy, 1st pa series B 
3%es registered 57% 


New York Chicago & St Louis— Phelps Dodge conv 3%s deb 
Ref 5's series A 915% ; 7% Sm Phila Balt & Wash Ist gold 4s____1943 
Ref 4%s series C 80% 1, 8536 General 5s series B 
lst mtge 342s extended to 4 101%4 y 102% General gold 42s series C 120 120 111 120 
6s debentures sa5 ; “4, 101% General 442s series D *109 110 108% 111% 
N Y Connecting RR 3%s A 106 } 106% 
N ¥ Dock Ist gold 4s._...._______ 1951 78 78 Philadelphia Co coll tr 4%s 106 106% 96 107% 
Conv 5% notes 99 V4 99 Ve Phila Electric lst & ref 342s 11142 112 5 110%4 112% 
4 109 110% Ist & ref mtge 2%s Vg 103% 104% 102 10436 
4 109% 110% ¢Philadelphia & Reading Coal— 
' Aref 5s stamped 38% 36 38% 20% 40% 
N Y Gas El Lt H & Pow gold 5s___1948 117% %4 117% 4Conv deb 6s ¥% 15 16% 834 16% 
Purchase money gold 4s 6 111% 112% Philip Morris Ltd deb 3s__-________1962 *106% __ 104 106% 
N Y & Harlem gold 312s 2000 ‘ atte: 4 100 3s debentures : B59 106 106 104% 106% 
N Y Lack & West 4s series A " % 65% 3 74, ?§APhilippine Ry lst s f 4s Ve 7 7¥e 3% 9 
4's series B 73Ve 80% ACertificates of deposit__.._._..__- tek "4% 8 4% 7% 
Phillips Petrol 1%s debs 1951 “ee 544 106% 106% 104% 110% 


SS ey 
GuO> 


Pe eh 


1095¢ 109% 108% 1 
109 42 109% 108 ; 110% 
97 975% ; 887%, 99% 
124 124 11934 124% 
108% 109% : 101% 1105 
11442 115% 108 117 
9542 96% 895% 97 
104% 105 : 96% 106% 
104% 104% 957% 106% 
98% 99 90%4 99 


PP ys 

SO > 
PEERED ORER 
“OOU0ROLY 


eke) 
2 bh 
1e) 


= 
' 
a 


*11142 112% 111 112% 
53% 5434 44142 5BY% 
13% 15 5% 15 

107 107 : 106% 107 
89 90 72% 91 
79% 79% 64% 83 
7042 71% 96 57% 76% 


10542 105% p 104%4 107 
100 100% 100 102% 
127 127 118% 127% 


ook 
SS yo 
hea 
>a O 


re h>  Se>s 
U0n0 PP>> 
SSeS Roem 
US piu ans 


SO>6 


° 


N Y & Erie—See Erie RR 


S) 





my >> m ts 


' 
> 











31% ig meng _— Chi & ~ Louis— . 
-- ‘ ries S guaranteed_________1945 + *105% —_- 105 105% 
eevee Vn 31% Series E 3%2s gtd gold_: 1949 oth 7103 «106 : Ret ies 
ae 1% o% geri s ¥ “ cyprantee. gold_.__1953 113. «113 7 113 
£4 / es aranteed_______ % Rees ( fg 113% 
ADebenture certificates Si¢a.-- ime Bis 31% Series H seek guaannaasa yates T° + “133 Ban 112% iia % 
A4Conv deb 6s 1 4 48} 37% Series I cons 44s 1963 *120 sii x 119% 123% 
§$ACollateral trust 6s 49% Series J cons guaranteed 4%2s__1964 *120 eae 119% 123% 
ADebenture és... 1957 a Ble Gen mtge 5s series A 19 . 115 115 105%% 116% 
Alst & ref 4¥s series of 1927___1967 36% Gen mtge 5s series B ae *113 115% ee 105 «117 
tAHarlem River & Port Chester— . Gen 4%s series C 1065 107% 100 107% 
lst 4s 1954 ’s 901% Pitts Coke & Iron-conv 4%s A____1952 Ve 102% 102% 95 103% 
tAN Y Ont & West ref gold 4s____1992 8 6% Pitts Steel 1st mtge 41s 19 ; 1025% 103 98% 103% 
AGeneral 4s 1955 4 2 7 Ist mtge 442s series B 102% 103 9842 103% 
N Y & Putnam Ist ‘cons gtd 4s_---1993 41% 58% Pitts Va & Char Ist 4s gtd se Fe a == =< 
N Y Queens El Lt & Pow 3%s 110% 110 111% Pitts & W Va Ist 442s series A____1958 *58% 59 55 64 
N_Y Rys prior lien 6s stamp 1 "104% 105 108% lst mtge 4s series B : *5854 59% 53% 63% 
N Y Steam Corp Ist 3%s 4 107% J 106% 109% 1st mtge 4's series C 58% 59 53% 64 






































For footnotes see page 1156. 











THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Sept. 17 Period Sale Price Bid & Asked Sold January 1 Week Ended Sept. 17 Period Sale Price Bid & Asked Sold January 1 

Low High No. Low High Low High . Low High 

109 109 109 10 107% 109 Texas & Pacific 1st gold 5s 114% 114% 114% 101% 115% 

*123 aS 118% 123 Gen & ref 5s series B 82142 81% 68 88 2 

j de we ate Gen & ref 5s series C 814% 813%@ 8: 6742 85% 

Gen & ref 5s series D 8142 8142 p 6742 85% 

Tex Pac Mo Pac Ter 5’s A 110 103%4 110% 
Third Ave Ry Ist ref 4s 69 69 : 625% 76 

4SAdj income 5s 32 31 ‘ 21% 37% 


Monday, September 20, 1943 








BONDS friday Week’s Range 


w 
' 


Pitts Young & Ash ist 4s ser A___1948 
ist gen 5s series B 1962 
lst gen 5s series C 
ist 6566 O0T108 DqWncnw ee nwesnas 1977 

Portland Gen Elec list 4%s 
lst 5s extended to 

Potomac El Pwr ist M 3%s 
lst mortgage 3 %s----------~-- — 

Pressed Steel Car deb 5s 


>& 
= be 
voou 


a Se ay eg 
' 


98% 99% 90 100% 
*106Y% ; 106 107 42 
110 110 108% 110 

*110% =o Mite [3 
99 %2 100% 95% 100% 


‘9 1842 20% 

*91% ; 93 Ya 
*109¥% 111% 112% 
*107% 108 
*145 % é ; 149% 
*222% s 222% 

110% 112% 


~E 
ta 


ve 
+S 200 
Pele) Oo“ 


i= 
J 
> 
' 


98% 9842 985 87% 100% 
100% 100 2 91 100% 
E32 *10212 100% 102% 
hes *116%e 5 ‘ 116% 117 

ane *106 105% 107% 


Tol & Ohio Cent ref & impt 3%s__1960 
Tol St Louis & West list 4s 
Toronto Ham & Buff list gold 4s__1946 
Trenton Gas & Elec list gold 5s___1949 
Tri-Cont Corp 5s conv deb A 


a 
' 
ar; 


et 
Fen) 


tAProvidence Securities 4s 
tAProvidence Terminal 4s 
Public Service El & Gas 3%s 
lst & ref mtge 3s 
ist & ref mtge 5s 
ist & ref mtge 8s 
Public Service of Nor Ill 3%s 


"RoR 
Oy 
vk 
be 


Poe 
os 


Union Electric Co of Mo 3%s 
t§AUnion Elec Ry (Chic) 5s 
Union Oil of Calif 3s deb 

3s debentures. 





Union Pacific RR— 
lst & land grant 4s 
34-year 342s deb 
35-year 34s deb 
Ref mtge 34s series A 


Reading Co Jersey Cent coll 4s_._.1951 
Gen & ref 44s series A 1997 
Gen & ref 4¥%s series B 

Remington Rand deb 3's 

Republic Steel Corp 4's series B__1961 
Purchase money Ist M conv 5's 1954 
Gen mtge 4's series C 

Revere Copper & Brass 3%s 


t§ARio Grande 7 << ve Fg ragge 
ARio Grande West list go | 

yr cons & coll trust 4s A 1949 United — Steel Corp— 

Roch Gas & El 4%s series D 5 Serial debentures Aira 
Gen mtge 3%s series H ont : pet 
Gen mtge 3%s series I__..___-__1967 ae : mong 949 
Gen mtge 3%s series J 1969 Je . ov 11949 

t§AR I Ark & Louis Ist 4%s l 2 J . eed 1 so 

tARut-Canadian 4s stpd__.._-_._--19 : . a : = 

t$A Rutland RR 4%s stamped_____1941 ae 3 ee 
May 1 1953 
Nov 1 1953 

. _~_May 1 1954 

f ; Nov 11954 102 

May 1 1955 103 % 


Saguenay Pwr Ltd Ist M 4%s_--_.1966 105% 
St Jos & Grand Island Ist 4s 1947 aids United Stockyards 4%s w w 103 
St Lawr & Adir 1st gold 5s 996 68 Utah Lt & Trac 1st & ref 5s a. 
26 geld 6s = “n Utah Power & Light 1st 5s serie 
tSt Louis Iron Mtn & Southern— 
A$Riv & G Div Ist gold 4s %- 94 
ACertificates of deposit 92% 
tASt L Peor & N W Ist gtd 5s____1948 72 
St L Pub Serv Ist mtge 5s 1959 100% 
St L Rocky Mt & P 5s stpd_.___-_1955 85 


United Biscuit 3%s debs 
United Cigar-Whelan Stores 5s____1952 
U N J RR & Canal gen 4s 


99% 
101% 
101% 
101% 
101% 
102 
102'4 
103 
10242 
102% 


PERRER 
Z22Zz 





EEREREKEREE 
ZZZ2ZZ2Z2Z2Z 


=> > 
>OO 





< 


955 


™ 
' 
> 


Vandalia RR cons g 4s series A...1 
Cons s f 4s series B 1 

Va Elec & Pwr 3's series B 

Va Iron Coal & Coke Ist gold 5s__1949 


ae 


¢A4St L-San Fr pr lien 4s A__-.---1950 35% 
ACertificates of +. tetas =% 
APrior lien 5s series B___---- weak 38 
‘A Certificates of deposit 36 Ve Virginia Pub Serv lst mtge 3%s_.1972 
ACons M 4¥es series A 1 34% “2 a ist gtd 5s_ — 
i Gadienins q st cons 5s 
ACertificates of deposit stp 33% eenbaeit Oe Sr Gata Aa 


-?SERE 
O-F we 


> 
' 





§ 
) 


tSt Louis-Southwestern Ry— 
lst 4s bond certificates 8 93% 
42d 4s inc bond ctfs TYe 
§A1st term & unifying 5s_-: 60% 61% 
OGen & ref goid 5s series A__- 41% 44% 
St Paul & Dulutn Ist cons gold 4s_1968 *88% 94 
tASt Paul E Gr Trk lst 4%s 1947 21 21 
tSAst P & K C Sh L gtd 4%s____1941 24 272 
St Paul Union Depot 3%s B 1971 103% 103% 
Schenley Distillers 4s s f deb__ 103 103% 


Scioto V & N E Ast gtd 4s 126 126% 
tAWabash Ry ref & gen 5%s A_-_1975 ede 
197 


tSeaboard Air Line Ry— ARef gen 5s series B 
$O1st gold 4s unstamped_______1950 mS 41% 42 ARef & gen 4%s series C ceil 
§A4s gold stamped 1950 43% 39% 44 ARef & gen 5s series D as 
AAdjustment 5s.._-..-_..---Oct 1949 ae 8% 9 5 
§ARefunding 4s 1959 21% 18% 21% Walworth Co ist mtge 4s soil 

ACertificates of deposit th 18% > L Warren RR Ist ref gtd gold 3%s_.2000 te 
Alst cons 6s series A____.-_-__1945 26% 26% Washington Central Ry 1st 4s_._..1948 ev 
ACertificates of deposit 25 25 y Washington Term ist gtd 3%es____1945 sas 
t$AAtl & Birm 1st gtd 4s 35% lst 40-year guaranteed 4s 19 post 


tASeaboard All Fla 6s A ctfs_.-___1935 21% 21% 
46s series B certificates_. .----- 1935 co 23 Westchester Ltg 5s stpd gtd was ‘ ; 120% 

Shell Union Oil 2%s debs__-..-._1954 100% 100% 101% Gen mtge 3's ake , 110% 
2%s sinking fund debentures____1961 ead 101% 102 West Penn Power ist 5s E nal 112 

t§ASilesian-Am Corp coll tr 7s._--1941 ne 55 55 lst mtge 3's series I ay: \ 112% 

Simmons Co debentures ee 105 otaeee =. Wésteen: Mieviind tan ae ed ; a 

res. ct Y/ by J, c 
ee . . lst & ref 54s series A 98 4 | 102 


Socony-Vacuum Oil 3s debs 106% 106 106% ; 
South & Nor Ala RR gtd 5s_-.--- __1963 *123 ae tAWestern Pacific 1st 5s ser A_._1946 70% 70% 
South Bell Tel & Tel cman 109 % 109% 45s assented 70 364 70% 
debentures 109 109% 
southern Colo Power 6s A_-.-____1947 *104 105 Western Union Teleg gold 4%2s____1950 99% | 5 100% 
25-year gold 5s 99 100 


Southern Pacific Co— 1 96% 31 y 8 98% 
4s (Cent Pac coll) 88% 87% 88% Westinghouse El & Mfg 2%s sein’ : 102% 
4s registered 1949 ° 8642 West Shore ist 4s guaranteed 535% 61 


ist 44%s (Oregon Lines) A po hy 624% 63% Registered 23 51% 5; / _ 5642 
les 6 2% 63 
oo riven 62% 60M 61% West Va Pulp & Paper 3s_________1954 oak *104% 2 104% 
Gold 4's_ 61% 59% 61% Wheeling & Lake Erie RR 4s rs *112% 111% 
10-year secured 3%s 100% 100 100% Wheeling Steel Ist 34s series B__.1966 92% 92% 93 
San Fran Term list 4s 972 97% 98 Wilson & Co list mortgage 3s 101 101 101% 
Winston-Salem S B Ist 4s 9 ad *116% 11642 


South Pac RR ist ref gtd 4s 85 84% 85 fa 
Stamped a ee 85 ba 82 tAWisconsin Central 1st 4s 66 Ye 60% 67% 
Southern Ry ist cons gold 5s__._.1994 105% 106 ACertificates of deposit 64% } 65 ” 65 


Devel & gen 4s series A__......1956 85 VY 75¥2 76 
95% 96 ACertificates of deposit 


Wabash RR Co— 
lst mtge 4s series A 
4Gen mtge 4s inc series A 
4Gen mtge inc 4%s ser B 






































62 
§ASu & Du div & term ist 4s___1936 22% 22% 23% +t 
2 


Devel & gen 6s 1956 95, tips je sails 
: . 98% 98% Wisconsin Elec Power 34s 196 111 111 111% 112% 





Devel & gen 6%5 1956 98 Ye 
Mem Div ist gold 5s 1996 100% 100% 
St Louis Div ist gold 4s__ 1951 101% 102 


Southwestern Bell Tel 34s B 1964 111% 112 
lst & ref 3s series C 1968 107 107 
Southwestern Pub Serv 4s 1972 *111 111% 

aSpokane Internat ist gold 4%s_.2013 
Stand Oil of Calif 2%s debs____..1966 





Wisconsin Public Service 3%s wal 107% 107% 108 42 








50 50 54 Youngstown Sheet & Tube— 
104 104% Conv deb 4s 102% 102% 102% 


lst mtge s f 3%s series D 100% 100% 100% 





Standard Oil N J deb 3s 

2% debenture 
Studebaker Corp conv deb 6s 
Superior Oil 34s debs. 
Swift & Co 2%s debs... 








Tenn Coal Iron & RR gen 5s...___1951 
Terminal Assn St L ist cons 5s____1944 
Gen refund s f gold 4s 1953 
Ret & impt mtge 3%s series B__1974 
Texarkana & Ft Smith 5%s A_____1950 
Texas Company 3s deb____.______1959 
3s debentures 1965 








105 Y% 106 
105% 105% 
105 = 105 





106 % 106% 
*103% 103% 


not included in the year’s range. 
§Negotiability impaired by maturity. 


93% 93 93% 
es 106% 106% 
106% 106% 106% 





ABonds selling flat. 


a Deferred delivery sale not included in the year’s range. dEx-jnterest. e Odd-lot sale not 
included in the year’s range. n Under-the-rule sale not included in the year’s range. rCash sale 


tThe price represented is the dollar quotation per 200- 


#103 %4 104 pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. : 
*112% -- tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of — 
104% ~~ - the Bankruptcy Act, or securities assumed by such companies. 

*Friday’s bid and asked prices; no sales being transacted during current week, 
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STOCKS 
New York Curb Exchange 
Week Ended Sept. 17 


Friday 
Last 
Sale Price 


Acme Wire Co common 
Aero Supply Mfg class A 





Ainsworth Mfg common 

Air Associates Inc (N J) 

Aircraft Accessories Corp 

Air Investors common 
Convertible preferred 
Warrants 


Air-Way Electric Appliance 
Alabama Great Southern 
Alabama Power Co $7 preferred 

$6 preferred_ 
Allegheny Ludlum Steel— 

7% preferred 
Alles & Fisher Inc common 
Allied Intl Investing $3 conv pfd 
Allied Products (Mich) 

Class A conv common 





Aluminum Co common 
6% preferred 
Aluminum Goods Mig 
Aluminum Industries common________* 
Aluminium Ltd common 
6% preferred 
American Beverage common 
American Book C 
American Box Board Co common-_-_-_-_1 
American Central Mfg 


American Cities Power & Light— 
Convertible class A 
Class A. 





American Cyanamid class A 

Class B non-voting 
American Foreign Power warrants... 
American Fork & Hoe common 
American Gas & Electric 

4% % preferred 


American General Corp common _-__10c 
$2 convertible preferred 1 
$2.50 convertible preferred 

American Hard Rubber Co 

American Laundry Mach 

American Light & Trac common____25 
6% preferred 25 

American Mfg Co common 
Preferred 

American Maracaibo Co 

American 

American 

American Republics 

American Seal-Kap common 





American Superpower Corp common__* 
lst $6 preferred 
$6 series preferred 
American Thread 5% preferred 
American Writing Paper common. ___* 
Anchor Post Fence 
Angostura-Wupperman 
Apex-Elec Mig Co common__ 
Appalachian Elec Pwr 442% pfd__-100 
Arkansas Natural Gas common 
Common class A non-voting 
6% preferred 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp new_ ----~~- 2.50 


Art Metal Works common 

Ashland Oil & Refining Co 

Associated Breweries of Canada 

Associated Electric Industries— 
American dep rects reg 

Associated Laundries of America 

Associated Tel & Tel class A ® 

Atlanta Birm & Coast RR Co pfd__100 

Atlanta Gas Light 6% preferred__._100 

Atlantic Coast Fisheries 1 





Atlantic Coast Line Co 
Atlantic Rayon Corp 
Atlas Corp warrants 
Atlas Drop Forge common 
Atlas Plywcod Corp 
Automatic Products 
Automatic Voting Machine 
Avery (BF) & Sons common 
6% preferred_ 
Ayrshire Patoka Collieries 

















Babcock & Wilcox Co 
Baldwin Locomotive— 
Purchase warants for common 
1% preferred 
Baldwin Rubber Co common 
Barium Stainless Steel 
Barlow & Seelig Mfg— 
$1.20 convertible A common_______5 
Basic Refractories Inc 1 
Baumann (L) common 
7% ist preferred._ 
Beau Brummel Ties “ 
Beaun:: Mills Inc common 
$1.50 convertible preferred 
Bellanca Aircraft common 
Bell Tel of Canada__ 





























Benson & Hedges common 
Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 
Birdsboro Stee] Fdy & Mach Co com__* 
Blauner’s common bd 
Bliss (E W) common 1 
Blue Ridge Corp common 1 
$3 optional convertible preferred___* 

















Week’s 
Range 
of Prices 

Low High 
21 23 
21 21 
7 + 
8 


83% 
3% 


35% 


i 
32 


4 114% 
@111% 


172 
10 
94 


Sales 


for Week 


Shares 


160 
100 
700 
400 
1,000 
3,200 


100 
2,400 


700 
60 


1,900 


100 
12,100 


500 
300 
6,500 
5,000 
50 


Range Since January 1 
Low 


17 
20 
4 


5 Ye 


5 


1% 
1% 


Feb 
July 
Aug 
Jan 
Jan 
Feb 
Jan 
Jan 
Mar 


@ Jan 


Jan 
Jan 
Jan 


Apr 
Apr 
Jun 


High 
24 Jun 
21% Apr 
5¥4 May 

July 


3% July 
9312 May 
114 July 
105 July 


110 Apr 
9 May 
28% Maer 
29 Mar 


128 Apr 
115% July 
17% Aug 
10% Apr 
120 Mar 
108 Mar 
2% July 
33 Mar 
8% May 
9% Jun 


42 July 
37. July 

3% July 
45 July 
472 July 
3% May 
17% Jun 
29% July 
112 July 


6% July 
3652 Sep 
42% Aug 
23% Jun 
28 July 
19% Sep 
26% Apr 
39% May 
88 May 
1% July 
26 2 Sep 
57% Jun 
13 42 July 
54% May 


ig May 
104 July 
17% July 
4 May 
5% Sep 
5 May 
2% Jan 
1542 Jun 
111 Aug 
5% Jun 
6¥% Jun 
10% July 
99142 Sep 
10% Aug 


10 Jun 
7 July 
17% Sep 


8 Jun 
ts May 
2% Sep 
80 May 
111% Jan 
6¥%2 Jun 


4044 May 
8% July 
2% July 
8% Apr 

23% July 
5% July 
6 Jun 

11 July 

23 Sep 
8 Jun 


26 Jun 


7 May 
39% July 
7¥ May 
3% Apr 


14 July 
6% July 
1% May 

45 Sep 
6 July 

15% July 

25 July 
5 Mar 

136 Apr 


45 Jan 
42 Jan 
1% July 
13% July 
10 Apr 
9% July 
16% Mar 
3 May 
50 July 





to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


STOCKS 
New York Curb Exchange 
Week Ended Sept. 17 


Blumenthal (S) & Co 

Bohack (H C) Co common 
7% 1st preferred 

Borne Scrymser Co 

Bourjois Inc 

Bowman-Biltmore common 


Brazilian Traction Let & Pwr 

Breeze Corp common 

Brewster Aeronautical 

Bridgeport Gas Light Co 

Bridgeport Machine 
Preferred 

Brill Corp class A 


7% preferred 
Brilo Mfg Co common 
Class A slain 





‘British American Oil Co 


British American Tobacco— 
Am dep rects ord bearer 
Am dep rcts ord reg 

British Celanese Ltd— 
Amer dev rets ord reg 





prowl Feuce & Wire common__-_.__-1 
Class A preferred 

Brown Forman Distillers 
$6 pfd (unassented) 

Bruwn Kubper Co common 

Bruce (EL) Co common 

Bruck Silk Mills Ltd_ 

Buckeye Pipe Line 

Buffalo Niagara & East Power— 
$1.60 preferred 
$5 Ist preferred 

Bunker Hill & Sullivan... __.-_-2. 50 

Burco Inc $3 preferred 

Burma Corp Am dep rets 

Burry Biscuit Corp 

Butler (P A) common 











Cable Electric Products common ____50c 

Voting trust certificates 
Cables & Wireless— 

American dep rets 5% pfd 
Calamba Sugar Estate 
California Electric Power 
Callite Tungsten Corp 
Camden Fire Insurance Assn 5 
Canada Cement Co Ltd 642% pfd__100 
Canadian Car & Foundry Ltd— 

Participating preference 
Canadian Industrial Alcohol— 

Class A voting___ i 

Class B non. voting..........-.... ws? 
Canadian Industries Ltd— 

7% preferred 
Canadian Marconi__-_-— 
Capital City Products 
Carman & Co class A............ sina 

Class B 
Carnation Co common 
Carolina Power & Light $7 7 preferred__ 

$6 preferred__ 
Carrier Corp common ___.____-.___ lend 
Carter (J W) Co common 
Casco Products 
Castle (A M) & Co 
Catalin Corp of America 
Central Hudson Gas & Elec com 
Central Maine Power 7% preferred_100 





























Central New York Power 5% prt. 
Central Ohio Steel Proaucts 
Central Power & Light 7% eT 
Central & South West Utilities. 
Cessna A‘rcraft Co __ 1 
Chamberlin Metal Weather Strip Co__5 
Charis Corp common 10 
Cherry-Burrell common 
Chesebrough Mfg 
Chicago Flexible Shaft Co 
Chicago Rivet & Mach 
Chiet Consolidated Mining 
Childs Co preferred 
Cities Service common 
$6 preferred 
60c preferred B 
$6 preferred BB___ 
Cities Service P & L $7 preferred____ 
$6 preferred 
City Auto Stemping__ 
City & Suburban Homes 
Clark Controller Co 
Claude Neon Lights Inc 
Clayton & Lambert Mfg__-_-..--.-__4 
Cleveland Electric Illuminating 
Cleveland Tractor common 
Clinchfield_ Coal Corp 
Club Aluminum Utensil Co 
Cockshutt Plow Co common 
Colon Development ordinary 
6% preferred 
Colonial Airlines 
Colorado Fuel & Iron warrants 
Colt’s Patent Fire Arms___..__.-_._25 
Columbia Gas & Electric— 
5% preference 
Commonwealth & Southern warrants__ 
Community Public Service 2 
Community Water Service 
Compo Shoe Machinery— 
V tc extended to 1946 
Conn Gas & Coke Secur common 
$3 preferred —~__ ~~ 
Consolidated Biscuit Co 
Consol G E L P Balt common 
4%2% series B preferred____._____100 
4% preferred series C 1 
Consolidated Gas Utilities. 





















































Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low High 


112 112 
151% 


32 
20% 
Ve 


9% 


“4s “4% 
x66% 67 
116 116 


4% 4% 


Sales 


for Week 


Shares 





Range Since January 1 


Low 


Jan 

4s Feb 
Apr 

Jan 

6 Jan 
ts Jan 
2% Jan 
% Jan 
114% Jan 
7% Jan 
3 Sep 
2 Jan 
61 Jan 
2% Jan 
ys Feb 
44% Jan 
1042 Mar 
30% Jan 
14% Jan 


12% Jan 
115% Jan 


134 Feb 
22 Aug 
1% Jan 
11% Sep 
5% Jan 
80 Jan 
7s Jan 
1442 Jan 
5 Jan 
7% Jan 


10% Jan 
82 Jan 
95% Jan 
25 Apr 

"; Jan 

4g Jan 
2% Feb 


J 
% San 


3% July 
3% Jan 
15, Jan 
1% Jan 


22% Aug 


3% Jan 
3 Jan 


145 July 
it Jan 
9%4 Jan 
22 Mar 
5% Aug 
3844 Jan 
106%4 Jan 
102 Jan 
7% Jan 
7 Feb 
6% Jan 
15% Jan 
2% Jan 
Jan 

2 Jan 


4 Jan 
Jan 
Apr 

ts Jan 
Sep 
Jan 
Jan 
Jan 


Hiekh 
15% July 
11% July 
82% July 
28% May 

9 July 

Ye Feb 

9 Apr 
2 Mar 
23% Jun 
12% May 
75. Mar 
1158 Sep 
119 Aug 
bs May 


18% July 


18 Aug 
16 «6July 


5% Aug 
22 Aug 
4% July 

July 


16% 

97 Jun 
1342 May 

31% May 
1% Jun 
4% July 
5% Mar 


1% Apr 
1% Apr 


3% Apr 
7 Aug 
6% Apr 
6% July 


4% July 
4% Sep 


145 July 
2% May 
13% Mar 
2342 May 
7% Apr 
49 July 
116 Aug 
112 Aug 
18% Jun 
842 July 
13 Jun 
20 = July 
4% Feb 
10 July 
116 Aug 


97% July 
9%4 Mar 
106 Feb 
1% May 
1042 May 
8 v2 Sep 
7¥4 May 
14% Aug 
105 Sep 
84% Jun 
8 July 
34 May 
2642 Aug 
18% May 
98% Jun 
11% Jun 
96% Jun 
9742 Sep 
89 Sep 
8% May 
8 Jun 
22 July 
1% July 
5% Apr 
35 July 
194% July 
14 July 
3% July 
11% Jun 
7% July 


5 Apr 
10% July 
4 July 
5542 Feb 


67 July 
121 Jun 
110% Jun 

5 Jun 








For footnotes see page 1161. 
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STOCKS 
New York Curb Exchange 
Week Ended Sept. 17 
Par 
Nonsolidated Mining & Smelt Ltd____5 
Consolidated Retail og MRR St itis 1 

en Me 100 
Consolidated ere OU: 10 
Consolidated Stee] eB ae iaeiae ° 
Consol Textile Co__....._ ~~ 10c 
Continental Gas & Electric Co— 

7% prior preferred... 100 
Continental Roll & Steel__._________ 1 
Cook Paint & Varnish ,_,, eae ae ° 
Cooper-Bessemer stip neg oe ag OE ° 

$3 prior preference... e 
Copper Sora ° 
Cornucopia Gold Mines______. 50 
SSR amma bd 
Corroon & Reynolds... 1 

er I i e 
Cosden Petroleum oc cg SE: 1 

5% convertible preferred_________ 50 


Courtaulds Ltd— 
American dep receipts (ord reg)__£1 


















































Creole Petroleum... 5 
C W Liquidating Co_____-_ 7 ° 
Croft Brewing Co___...6.-- siete | 
Crowley Milner & Co____.._________ ° 
Crown Cent Petrol (Md)_____...____ 5 
Crown Cork International A__...____ e 
Crown Drug Co common___________ 25c 
"% convertible preferred_________ 25 
Crystal Oil Refining common__._____ ® 
oe eG 10 
Cuban Atlantic Sugar... 5 
Cuban Tobacco ce ETT SE s 
Curtis Lighting Inc common______ 2.50 
Curtis Mfg Co (Mo)__...___ SNS Se 5 
Darby Petroleum common____.___ 5 
Davenport Hosiery Mills_________.~ ° 
Dayton Rubber Bite. 1 
Class A convertible... 35 
i 1 
Dennison Mfg class A common ______ 5 
$6 prior preferred__...._ 50 
8% debenture... 100 
Derby Oil & Refining Corp com______ ° 
A convertible preferred... ad 
Detroit Gasket & __, . 2s ae 1 
Oe eR ittibictiiiin nc. 20 
Detroit Gray Iron Foundry... J 
Detroit Mich Stove Co common.______ 1 
Detroit Steel Products... _____ ~~ 10 
De Vilbiss Co common_________ 10 
oF ay, CO 10 
Diamond Shoe pee, ee ° 
Diveo-Twin Truck common. 1 
Dobeckmun Co common__________.~ 1 
Domestic Industries Class A com____# 
Dominion Bridge Co Ltd... ° 
Dominion Steel & Coal SSR 25 
Draper Corp__ aie . 
Guver Haars Oo. 10 
Se OO OR ad 
Durham Hosiery class B common ____* 
Duro Test Corp common___.... 1 
Duval Texas Sulphur ° 
Eagle Picher Lead_______ 10 
East Gas & Fuel Assoc common ______ bd 
4%2% prior Preferred__..._ 100 
| Seki Rb sae Sepianemapeaamaes 100 
Eastern Malleable Seas 25 
Eastern States SS sitar abe! ers 
$7 preferred series A_______ ~~ a 
$6 preferred series B________ ipwnieenan 
Eastern Sugar Associates— 
$5 preferred vt ¢__... 1 
Easy Washing Machine B_... | e 
Economy Grocery Stores_._..____ deasenciin™ 
Electric Bond & Share common ______ 5 
$5 preferred____ ° 
$6 preferred__ AST bd 
Electric Power & Light 2d pfd A_____ bd 
Option warrants 
Electrographic Na Re Siar ae 1 
Elgin National Watch _ 2 eR 5 15 
Emerson Electric Ee ae 4 


Empire District Electric 6% pfd____100 
Empire Power Participating stock____« 





Emsco Derrick & Equipment___.__ 5 
Equity Corp common____________ ~~ 10c 

$3 convertible preferred__.________ 1 
I iret iin ccaccccc 1 
Eureka Pipe Line common... 50 
Eversharp Inc common_________~ ee | 
Fairchild Aviation ie 1 
Fairchild Engine & Airplane... 1 
Falstaff cing SOR ee 1 
Fansteel Metallurgical______- bd 
ers ee oe 5 
Fire Association PRS arpa, 10 


Florida Power & Light $7 Pre’erred__*® 
Ford Motor Co Ltd— 








Am dep rets ord TTS IES cae | | 
Ford Motor of Canada— 
Class A non-voting oan a? 
Class B voting... re, | 
Ford Motor of France— 
Amer dep rets bearer._...______ ae 
fox (Peter) Brewing Co________ iindehidinill 
Co Distilling. 1 
Grain & Malt common_____ 1 


Conv rticipating preferred______15 
Fuller ( A) Co_ 1 
$3 conv stock e 
4% convertible preferred_____.__100 














Gatineau Power Co common_________e 
5% preterred_.—__ ee Na ane ~~---.100 
man & Co eo ae euiannraiw ccc: @ 
General Alloys nt = 
Gen Electric Co Lid_ i 


Amer dep rets ord I ae 
General Finance Corp common~ 77-2 
es A 


General Fireproofing com as 
Gen Gas & Elec $6 preferred meme 


NEW YOR 








te 


Ww 
t 


1 ©@ 
ee 


oO” oa 


tte 
NO Sor 


Range Since January 1 


High 
41 Mar 
7% July 


107 Jan 


2%% May 
105% May 
4 July 


987s Sep 
15% Mar 
11 July 
155¢ Mar 
41 Apr 
7V%e May 

ys Apr 
10% Jun 
2% May 
9042 Jun 
3% May 
2642 July 


9 July 
29% July 
10% July 

14 May 

412 July 

442 July 

9le Sep 

2% Aug 
25 Sep 

1% Apr 
15% Apr 


22% Jun 


3% Apr 
3 July 
10 Mar 


18% July 
22 Aug 
19% Jun 


33 Apr 


6 Aug 
4% Jun 


72 July 
111 Mar 


5% July 
79% Jun 


13 Apr 
19% Apr 


1% Mar 
4% May 
2012 Sep 


30% Mar 


10% Mar 
12% Sep 
7 Jun 
9% May 
5%4 Sep 
21% Jan 
9%, July 
78 Aug 


31% Jun 


Apr 
4 Mar 
3. July 
11% Apr 


13% May 
2% May 
59% Apr 


38% Jun 


26 July 

1% May 
30 July 
29% July 


42 Apr 
6% Jun 
13% July 
9% May 
78 Sep 
84%, Sep 
62 July 
2% May 


9 July 
31 Sep 
9% May 
9742 Sep 
40 July 
12% May 
1% July 
35 May 
5% Jun 
3342 July 
17% May 


105% Mar 
3 Mar 
13. July 
24 July 
6% Jun 
70%2 July 


104% Aug 


6 May 


2034 Sep 
22 Jun 


3 Jun 
42 Aug 
4% Mar 
1842 Aug 
22% July 

Mar 


44 Apr 


64 July 


10 July 
82% July 
2% Jun 
1% May 


13% July 
4% May 
8% July 


ii vpn a EEN See 
STOCKS Week’s ales 
New York Curb Exchange Range for Week 
Week Ended Sept. 13 of Prices Shares Range Since January 1 
Par Low High Low High 

General Outdoor Adv 6% pfd______ 100 g aie 61 Jan 82 “Aug 
General Public Service $6 preferred__®© 57 57 10 30 Jan 64 July 
General Rayon Co A een... ° % May 2 May 
General Shareholdings Corp com_____ 1 134 134 100 lM Jan 2% May 
$6 convertible preferred... ~~~ e 7342.74 80 52% Jan "6 July 
General Tire & Rubber 6% pfd A__100 103% Jan 112s Jun 
Gen Water Gas & Electric common___] : 338 Jan 77s Aug 

OF OO ° 4342 43% 25 31 Jan 43% Sep 
Georgia Power $6 preferred. ° te © 100 Jan 112. Sep 

a POOR cid ee ° - 8942 Jan 98 July 
Gilbert (AC) common__________-~~~~ e = 4%, Jan 1012 Sep 

Preferred ..2.... ~ wm wmememetinn be 45 Jan 51% July 
Gilchrist SE EN te air ° 9% 10% 400 4% Feb 10's Sep 
Gladding McBean & Co_______ cmiais od ” eS 11 Apr 13° May 
en CORE s 1542 16% 2,200 12% Jan 1842 Apr 
Godchaux Sugars class A________.~~~ bg . 26% Jan 40 July 

OE! etintieieencu ns “4 “ 5% Jan 1234 Jun 

ON) one Sagara . 96 Jan 108 Mar 
Goldfield Consolidated Mines_.______ 1 t's 2 900 we Jan 14 May 
Goodman Mtg Go_.-_ 50 31 July $1. July 
Gorham Inc class A__________-~"~~" ° : 2 1% Jan 4% Auc 

so a ee > ~ aay PO PRIN naa ° 27 Feb 56 July 
Gorham Mfg oop ie _ TE 10 bat Pass! ma! 224% Jan 29 Jun 
Grand Rapids Varnish._______ shinee 45% 4%, 600 3% Jan 5% Apr 
Gray ... Dy eons sae 5 634 7% 500 3% Jan Bi, July 
Great Atlantic & Pacific Tea— 

Non-voting common ae oR EI bd 7942 80% 125 67% Mar 8534 July 

7% 1st preferred... _ 100 137 ° -137 50 12734 Mar 140 July 
Great Northern SRR Raa 25 3334 34% 1,050 2744 Jan 36 Mar 
Greenfield wer @ Oe nd 634 63% 100 5% Jan 10 Apr 
Grocery Stores Products common __25¢c 342 3% 200 1% Jan 473 May 
Gulf States Utilities $5.50 pfd_____ ° 10944 109% 20 «102% Jan 1102 July 

BE sy age RS elena eae ° 113% 113% 20 107% Mar 11512 July 
Gypsum Lime & Alabastine__..._-~~~ . 6 6 100 455 Mar 6 Sep 
Hall Lamp Co_____ cp mnenenenen ae emepsepan anesen cone 5 5% 5% 100 4% Jan 7 July 
Hammermill Paper.___-_____-~-~-~~ 10 3 17% Feb 25 Jun 
Hartford Electric 7. SR aes 25 ; 42 Jan 50 May 
Hartford Rayon voting trust ctfs_._-1 1% 1% 200 % Jan 2 May 
Hervard Brewing Og... 1 2% 234 400 1% Aug 23, Sep 
Hat Corp of America B non-vot com__1 43%, 43, 100 3% Jan 6 May 
ONE TN ¢ 30 3034 400 19% Jan x3314 May 
Hearn Dept Stores common___.. 5 34% 4% 900 1'42 Jan 4753 May 

6% convertible preferred______ 50 42 42 10 31 Jan 46 July 
Hecla Mining Co..." 7~~~ 25¢ 65, 6% 1,700 4% Jan 77s Apr 
Helena Rubenstein_-___________-~~~ se itt ; 6% Jan 1112 May 

Lt - a OC: STC eam eT: ° a : 9 Jan 1173 May 
Heller Co common_._________...-~~~ 2 8% 85% 100 6 Jan 94, Jun 

POE Niet ie et 25 eis ea 22% Jan 2714 July 
Henry Holt & Co Participating A_____ bd ae 72 Jan 1458 July 
Hewitt Rubber common__________~ 5 14 153% 400 11% Jan 15%, Jun 
Heyden Chemical common_____ 2.50 21% 23% 1,000 21 May 2442 Jun 
Hoe (R) & Co class | ECR 10 BS hts SS gal 15% Jan 3242 July 
Hollinger Consolidated G a SERA Tees 5 1042 11% 2,000 6% Jan 11%, Sep 
Holophane Co iy ge nT EES ba a ae oa 17 Sep 25 Jun 
Horder’s Inc___.___ laie ia ttipirnticas moan tp cnt dha ansen g e ;. ae es iia ois Sor 
Hormel (Geo A) & Co common_______ e nae ae 29% Jan 34 Mar 
Horn (A C) Co common__________-_~ 1 “48 3% May 4'2 Aug 
Horn & Hardart Baking Co____.. ° 103% Mar 105 Mar 
Hom & Hardarc.__') ° 26% 26% 175 23% Feb 277— Apr 

A& -peetetneg. 3 100 112 112% 30 108% Apr 115‘, Aug 
Hubbell (Harvey) Inc... 5 17 17 150 14% Jan 20*4 Jun 
Humble Oil & Refining... . eg 71 74 1,300 60 Jan 78 Apr 
Hummel-Ross Fibre cg, RR 5 4% x4% 600 3 Jan 514 Mar 
Hussmann Ligonier _ EN aa sta bs 642 62 300 6% Apr 8'4 July 
Huyler’s common____i________--- ~~~" 1 ; Y's Jan 2 apr 

V t © for 1st preferred... 1 2042 20% 50 8 Jan 22% Jun 
Hydro-Electric Securities... ~~ ° : 1 Jan 47. Jun 
Hygrade Food Products_________ ictal 7% 7% 300 3% Jan 942 Jun 
Ulinois Iowa Power fo... ° 3 33% 900 1 Jan 434 Jun 

5% convertible pr@ierred... 50 39% 4034 1,900 25 Jan 40°, Sep 

Dividend arrear Certificates... 6% 714 2,100 3 Jan 873 May 
Illinois Zinc Co_____ | OER saat dn * 11% 12 550 9% Jan 167%. Apr 
Imperial Chemical Industries— 

Am dep rets regis: £1 ae as oa 5% Mar 734 July 
Imperial Oil (Can) SE ania ® 144%, 1414 1,400 10 Jan 15%2 July 

wag 1 RECS ae. ® 14% 1414 200 9% Jan 1544 July 
Imperiai Tobacco of Canada... 5 es ine boys 9% Jan 1078 July 
Imperial Tobacco of: Great Britain & 

a SEEMS hanna ome ggeyer £1 a Pod nn 1673 Jan 24 Aug 
Indianapolis P & L 5'4% preferred_100 111% 112 40 91 Jan 112 Sep 
Indiana Service 6% preferred. 100 33 34 130 20° ~Feb 3812 July 

ee ge 100 weil phi - 20% Jan 40 July 
Industrial Finance v t ¢ common _____ 1 mt i 2 Jan 178 July 

7 i de 100 3342 35 150 15% Jan 38%2 July 
Insurance Co of North America_____ 10 85 8642 350 69%4 Feb 8642 Sep 
International Cigar Machine________ ° 1542 15% 1,200 12% Jan 1632 Jun 
International Hydro Electric— 

Preferred $3.50 series__..____ 50 8 8% 300 2% Jan 11'4 May 
International Industries Inc____.____ 1 3% 3% 900 1% Jan 5 May 
International Metal Industries A_____ bd un es i* 8% Jan 14% July 
International Minerals and Chemicals— 

Len i TTS aT RRS etl Ca 83%, 9% 1,400 8 Aug 105% July 
International Petroleum coupon shs__* 19% 1934 3,000 13% Jan 2114 July 

Registered shares.it.t.... ° 195% 195% 200 14 Jan 21 July 
International Products --_._______ 10 8 8 700 6% Jan 95% Jun 
International Safety Razor B________ ° 1 1% 600 Va Mar 153 May 
International Utility class A________ bd 9% 10 200 3% Jan 2 July 

ag et SEI RE 5 I cians ® V4 M4 8,300 Ye Jan Y; Jun 

ete POO bd m8 nae ~— 72 Jan 1944 July 

$3.50 prior preferred... * 42. 42 50 32 Jan 45 Aug 
Interstate Home Equipment__._____~ 1 2% 2% 700 2 July 358 Jan 
Interstate Hosiery Mills_...________ ° -- -- ~~ 21% Feb 24%, Jun 
Interstate Power $7 preferred________ ° 3 3% 300 1% Jan 4%8 Apr 
Investors Royalty__....... 1 x1l¥% xl% 20C Yq Feb ys July 
Iron Fireman Mfg voting trust ctfs___¢ 18% 1834 150 14% Jan 21 July 
Irving Air Chute_._...00 1 9 9 100 7% Jan 10°4 Apr 
Italian Superpower A a 1% 1% 3,600 % Jan 2 Jun 
Jacobs Aircraft Engine *Co__.__._____ 1 3% 4 500 37 Sep 6 July 
Jacobs (FL) Co - 4 53% 5% 1,700 2% Jan 642 Jun 
Jeannette Glass Co_ ° 2% . 2% 1,100 1 Jan 27s Jun 
Jersey Central Pwr & Lt 5%2% pfd__100 85 86 75 66 Jan 89 Aug 

6% preferred. or 100 ae pate fine 69% Jan 97 Aug 

7% preferred r ---100 99 100% 30 79 Jan 102 Aug 
Julian & Kokenge Co ° 184% 18% 25 13% Jan 18'2 Sep 

q 
Kansas Gas & Elec 7% preferred___100 We wed ak 115% Jan 123. May 
Keith (Geo EF) Co— : ; 

% ist preferred... 100 bpd ae oa 20% Jan 40 July 
Kennedy’s Inc eas 5 sae om ANS 6% Jan | 9. Sep 
Ken-Rad Tube & Lamp A___.._.~~~ * 10% 10% 100 5’ Jan 14% Apr 
Key Co common_________ "~~~" * fe ne ie 5% Sep 553 Sep 
Kings Co Lighting 7% pfd B_..._i0a 48 48 10 45 July 50 Jun 

5% preferred D 100 37 37 20 32. Jan. 38 Aug 

ston Products__- 1 2% 3 1,900 1% Jan 4 Jun 
Kirby Petroleum 1 4% 4% 300 »1% Jan 534 July 


165% Apr 
108 Sep 


















































For footnotes See page 116]. 
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NEW YORK CURB EXCHANGE ~ Bea Fs 


STOCKS Friday Week’s Sales STO c K s "Friday Week’ 8 Sales 
New York Curb Exchange Last Range for Week New York Curb Exchanges Last Range for Week 
Week Ended Sept. 17 Sale Price of Prices Shares Range Since January 1 Week Ended Sept. 17 Sale Price of Prices Shares Range Since January 1 


Low High Low High Low High Low High 
Kirkland Lake G M Co Ltd H Lg 100 Ye Jan Ye Sep Navarro Oil Co 12% Jan 21 apr 


Volume 158 Number 4213 








Klein (D Emil) Co common 5 ; 13%2 Apr 1542 Sep 


Kleinert (I B) Rubber Co 
Knott Corp common 
Kobacker Stores Inc 
Koppers Co 6% preferred 
Kresge Dept Stores— 


4% convertible 1st preferred 
Kress (S H) special preferred 


Kreuger Brewing Co 


Lackawanna RR (N J) 
Lake Shore Mines Ltd 


10%4 10%%4 
8% 8% 


98344 


100 
100 


410 


100 
90C 


92 
4% 


10 
92 


69 


12% 
4% 


Ap1 
Jan 
Feb 
Jan 


July 
Mar 
Jan 


10% Aug 
9% July 
10 Feb 
102% July 


70 Aug 
14%4 May 
6% July 


39% Jun 
14% Apr 


Nebraska Power 7% preferred : ; j 104°%4 Feb 


Nehi Corp ist pid 
Nelson (Herman) Corp 
Neptune Meter class A 
Nestle Le Mur Co class A 
New England Power Associates 
6% preferred 
$2 preferred 


New England Tel & Tel 
New Haven Clock Co 


New Jersey Zinc 

New Mexico & Arizona Land 
New Process Co common 

N Y Auction Co common 

N Y City Omnibus warrants 
N Y & Honduras Rosario 


"3% Jan 
7V%q Mar 
15g Jan 
1 Jan 
255% Jan 
9% Jan 


8742 Jan 
47 a Jan 
13% Jan 
5652 Sep 
1% Jan 
28 Jan 
2% Feb 
2% Jan 
18 Jan 


113 Sep 
6 Jun 
11% May 
5% May 
5% May 
53% July 
18 Sep 


107% May 
9 Jun 
21% Jun 
68% Mar 
4 July 
31 Feb 
4% May 
842 May 
24% May 


4° ‘ ’ 
Lakey Foundry & Machine 25 5 29 4%, Apr 
Lamson Corp of Delaware s : /y 6 Mar 
Lane Bryant 7% preferred : ; 101 Feb 


N Y Merchandise ad 10% Mar 1342 July 
N Y Power & Light 7% preferred__100 Ya 2 M% } 102 Jan 112 July 


Lane Wells Co common : 10% 20C 53% Js 11% Jun 


Langendorf United Bakeries class A__* 
. 


Lefcourt Realty common 
Convertible preferred 
Lehigh Coal & Navigation 
Leonard Oil Development 

Le Tourneau (R G) Inc 


Line Material Co 


5 
Lipton (Thos J) Inc 6% preferred___25 
7. 


Lit Brothers common 
Locke Steel Chain 


Lone Star Gas Corp new common___-_10 
Long Island Lighting common 


7% preferred class A 
6% preferred class B 


Louisiana Land & Exploration 
Louisiana Power & Light $6 pfd 


Lynch Corp common 





Manati Sugar optional warrants 


Mangel Stores 


$5 convertible preferred 


Manischewitz (The B) Co 


Mapes Consolidated Mfg Co 
Marconi International Marine Com- 


munication Co Ltd 
Margay Oil Corp 
Marion Steam Shovel 


Mass Utilities Association v t ¢ 


Massey Harris common 


McCord Radiator & Mfg B 


McWilliams Dredging 
Mead Johnson & Co 


Memphis Natural Gas common 
Mercantile Stores common 
Merchants & Mfg Securities 

Name: changed to Domestic Indus Co 


Merritt Chapman & Scott 


Warrants 
612% A preferred 


pee SE Sey | 


Metal Textile Corp 
Participating preferred 


Metropolitan Edison $6 preferred 


Michigan Bumper Corp 


Michigan Steel Tube_........---- 2. 50 


Michigan Sugar Co 
Preferred 
Micromatic Hone Corp 


1 
Middle States Petroleum class A vt = 


Class Bvtc 


Middle West Corp common 5 
Midland Oil Corp $2 conv preferred__* 


Midland Steel Products— 


$2 non-cum dividend shares 


Midvale Co common 
Mid-West Abrasive 
Midwest Oil Co 


Midwest Piping & Supply 


Mid-West Refineries 
Mining Corp of Canada 
Miunesota Mining & Mfg 


Minnesota Pwr & Light 7% pfd_-_.100 


3% 3% 
10% 10% 
150.. x150%2 


33% 3% 


38 38 


21 Jun 
5% Mar 
1% July 

16% May 
9% May 

% May 

32% July 


12%, Jun 
24 Sep 
2%2 May 
16% Jun 
9% Apr 
2% Apr 
55 Aug 
52% Aug 
9% July 
110 Aug 
2942 May 


2% Jun 
6% Sep 
90 Jun 
35. Jun 
4 Mar 
24 Aug 
6% May 
2 Apr 


8% Jun 


473 Ve May 
13% May 


x1504% Sep 


4% Jun 
39. July 


8% Apr 
1% May 
108 Feb 
2% Jun 
3% July 
31% Mar 
111% July 
Ye Mar 


6% Apr 
1%, May 
734 Mar 
6% July 
8% Jun 
2 Jun 
942 Sep 
9% Feb 


21 July 
35% Apr 
2% Apr 
8% Jun 
19 Mar 
22 July 
2% Sep 
59% Mar 
9742 Aug 


$6 preferred 
N Y Shipbuilding Corp— 
Founders shares 


1 
N Y State Electrie & Gas $5.10 pfd_100 
100 


N Y¥ Water Service 6% pfd 
Niagara Hudson Power common 
5% 1st preferred 
5% 2d preferred 
Class A optional warrants 
Class B optional warrants 
Niagara Share class B common 
Class A preferred iste 
Niles-Bement-Pond 
Nineteen Hundred Corp B 
Nipissing Mines. 
Noma Electric 








North Amer Light & Power common..3 


$6 preferred = 





North American Rayon class A 
Class B common 
6% prior preferred 


North American Utility Securities____* 
5 


Northern Central Texas Oil 
North Penn RR Co 


50 
Nor Indiana Public Service 6% pfd_100 
100 


7% preferred 


Northern States Power class 4.8 


Novadel-Agene Corp 





Ogden Corp common 
Ohio Brass Co class B common 
Ohio Edison $6 preferred 

Ohio Power 442% preferred 





1 
Ohio Public Service 7% list pfd___ 1 
100 


6% ist preferred_ 
Oilstocks Ltd common 








Oklahoma Natural Gas common 
$3 preferred 
Ye conv prior preferred 

ver United Filters B_ 
Omar Inc 








Overseas Securities 





Pacific Car. Co common 
Pacific Gas & Elec 6% Ist pfd 
542% 1st preferred 
Pacific Lighting $5 preferred 
Pacific Power & Light 7% pfd 
Pacific Public Service 
$1.30 Ist preferred 
Page-Hersey Tubes common 
Pantepec Oil of Venezuela Am shs 
Paramount Motors Corp 














Parker Pen Co 


Parkersburg Rig & Reel 
Patchogue Plymouth Mills 
Peninsular Telephone common 
$1.40 preferred A 
Pennroad Corp commun 








1 
Pennsylvania Edison Co $5 series pid_° ® 


$2.80 series preferred 
Penn Gas & Elec class A com 


Penn Power & Light $7 preferred____*® 
s 


$6 preferred_ 








9542 Feb 


1434 Sep 
10242 Jan 
36% Jan 

1% Jan 
54 Jan 
42 Jan 
1/128 Jan 


vs Sep: 


3% Jan 
91 Jan 
85% Jan 
8% May 

¥% Jan 
3% Jan 

sa Jan 
52% Jan 


22% Jan 
23%2 Jan 
51% Feb 
% Feb 
4 Feb 
82 Jan 
102% Mar 
4% Jan 
16% Jan 


2% Jan 
174% Jan 
91 Jan 
106% Jan 
107 Jan 
103% Mar 
842 Jan 
16% Aug 
48 Jan 
110 =6Feb 
7 Jun 
3% Jan 
34% Jan 


87% Jan 
31 Jan 
28% Jan 
102% Jan 
73 Jan 

3%4 Jan 
15% Feb 
72%4 Jan 

3% Jan 

6% Mar 
14 Jan 


9% Jan 
28 Jan 
28% Jan 
30% Aug 
34% Jan 
44 Jan 
274% Jan 

Y% Jan 


76 Jan 
74% Jan 


105 July 


23 May 
111 Sep 
58% May 

3% Jun 
83% July 
7642 July 


12% Apr 
ao “4 July 
5@ May 

rt va Jun 
Yq May 
97'2 Sep 


34 July 
34 Juiy 
53 Mar 
1% Apr 
Jun 


* 272 May 


5% Jun 
22% May 
10342 Aug 
11542 Jun 


x115%4 Sep 


112 July 
12 Jun 
195% Apr 

55% July 
117 May 
8 Feb 
8 Jun 
7% Jun 


14 Sep 
36% July 
33% July 
109 Aug 
98% Sep 
5% Sep 
19% Aug 
86 July 
9% July 
6% Apr 
24 Aug 


19% July 
37 Aug 
32% Aug 
32% Apr 
4%, Mar 
65 Sep 
39 Sep 
1% Apr 


105 =Sep 
100 Sep 








Penn Salt Mfg Co F 63 163 25 
Mississippi River Power 6% pfd___100 ‘ 112 Aug Pion dee Prop en “i san Jou alga duly 
Missouri Public Service common aces Sy Soar Ya Ji 8% July Penn. Brattle Cini 2.50 cs ut as 2% Jun 3. July 


Mock Jud Voehringer common_-___-_ 2.50 i best = . 12% July Penn Water & Power Co 


Molybdenum Corp 
Monarch Machine Tool 


Monogram Pictures common 


Monroe Loan Society A 
Montana Dakota Utilities 
Montgomery Ward A 


Montreal Light Heat & Power 


Moody Investors partic pfd 
Mtge Bank of Col Am shs_----~-~-_-~-- 
Mountain City Copprsr common 


Mountain Producers 


Mountain States Power common 
Mountain States Tel & Tel 


Murray Ohio Mfg Co 





Muskegon Piston Ring 
Muskogee Co common 





6% preferred 





13. July 
21% May 
+ Jun 
1% May 
7%, May 


180 Jun 


23% Sep 
33% July 


2% Mar 
6% Apr 
20 Aug 
129 July 
15% Jun 
14% Mar 
10% Apr 
69% Mar 


Pepperell Mfg Co 
Perfect Circle Co__ 





Phila Electric Power 5% pfd 
Phillips Packing Co anaes 
Phoenix Securities common 





Pierce Governor common __._..._____* 


Pioneer Gold Mines Ltd 
Pitney-Bowes Postage Meter 
Pitts Bess & L E RR 


Pittsburgh Metallurgical 
Pittsburgh Plate Glass 
Pleasant Valley Wine Co 








Plough Inc common 
Pneumatic Scale common 
Polaris Mining Co 
Potrero Sugar common. 








51% Jan 
104 Jan 
21% Jan 
4 Jan 
5 Jan 


31% Feb 
4% Jan 
8% Jan 
84, Jan 
1% Jan 
6 Jan 
38 Jan 
47% Jan 


10% Jan 
84% Jan 
2% Jan 
8% Jan 
12% Mar 

yn Jan 
3% Feb 


69 July 
125 Sep 
34% Sep 
7 Jun 
9% July 


34 July 
9¥%, Jun 
30 8 6July 
13% Jun 
2% Sep 
7% Jun 
42¥%2 Jun 
65% July 


14% Jun 
97% July 
4% Jun 
135% July 
15 Sep 
13% May 
1038 Sep 


Powdrell & Alexander Ve Ms 4% Jar 7 Apr 
Power Corp of Canada as ace 5% Jan x9 Jun 
Pratt & Lambert Co 19 Jan 30% July 
Premier Gold Mining. : % Jan 1; Sep 
Prentice-Hall Inc common 0 34 Jan 43 Aug 


Pressed Metals of America_._._.._.__.__1 3% Jan 7% July 
Producers Corp of Nevada 1 3 } : ts Jan 2 May 
Prosperity Co class B._ 8 4 Mar 8% July 
Providence Gas q Jun 8% Mar 
Public Service of Colorado— 

6% Ist preferred_ Ys Y, 104 Apr 106°4 Sep 








Nachman-Springfilled Aaa : 15% Jun; 
National Bellas Hess common Ve : ir . 2 Jun 
National Breweries common _._.______* 2838 July 
National Candy Co. ° 40 Sep 
National City Lines common Y, 13% Aug 

$3 convertible preferred wht st . 54 July 
National Fuel Gas. V2 ¥, ¢ é 12 Apr 
National Mfg & Stores common 8 4% July 


National Power & Light $6 pfd 3% Z M% 102. July 
eenenat ane we ' ¥% f ed Bp Aug 7% ist preferred 109 Apr 114% Aug 
National r chinery_....... i 3 May Pug nd Power : 
National Steel Car Ltd XS 53 July a . = en 1054 56,000 95% Sep 10% Sep 
National Sugar Refining ; » 185 y, 21 May $5 prior preferred 118% 750 101% Jan 120, Aug 
National Tea 5%% preferred phe Y 8% Apr $6 preferred . 79 Ms 400 45% Jan 79%4 Sep 
National Transit : 12% 13% Apr Puget Sound Pulp & Timber_.._.____ 13 200 7% Jan 

National Tunnel & Mines } 1 2% Feb Pyle-National Co common ees nes 8% Jan 

National Union Radio. ‘ 4% Apr Pyrene Manufacturing ue fe 7% Feb 




































































For footnotes see page 1161. 
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NEW YORK CU RB EXCHANGE 





Week’s Sales 
of Prices Shares 
Range for Week 


Low High 





STOCKS Friday 
New York Curb Exchange Sale Price 
Week Ended Sept. 17 Last 


80 2% 


Quaker Oats common 
14915 150 


6% preferred 
Quebec Power Co 


Radio-Keith-Orpheum option warrants. 11,400 


Railway & Light Securities 
Voting common ; c a 
Railway & Utility Investment A 5 B , 900 
Rath Packing Co. common ‘ : : 
Raymond Concrete Pile common } ; 200 
$3 convertible preferred “ae 
Raytheon Manufacturing common__50c 800 
Red Bank Oil Co 1 7,000 
Reed Roller Bit Co ‘ahs 
Reiter Foster Oil Corp i " 1,100 
Reliance Electric & Engineering Tee 
Republic Aviation 1 1,600 
Rice Stix Dry Goods |. , 1,200 
Riehfield Oil Corp. warrants 1,500 
Richmond Radiator 
Rio Grande Valley Gas Covtec 


Rochester Gas & Elec 6% pfd D----100 
Roeser & Pendleton Inc ° 
Rome Cable Corp common 
Roosevelt Field Inc 
Root Petroleum Co_ 
$1.20 convertible preferred 
Royal Typewriter__ 
Royalite Oil Co Ltd 

















Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 


St Lawrence Corp Ltd 
Class A $2 conv pref 
St Regis Paper common 
7% wpreferred__ 
Salt Dome Oil Co 
Samson United Corp common 
Sanford Mills 
Savoy Oil Co 
Schiff Co common 
Schulte (D A) common 
Convertible preferred 
Scovill Manufacturing 
Scranton Electric $6 preferred 
Scranton Lace common 
Scranton Spring Brook Water Service— 
$6 preferred ° 
Scullin Steel Co common 

















Securities Corp General 
Seeman Bros Inc___ 
Segal Lock & Hardware 
Seiberling Rubber common 
Selby Shoe Co___ 
Selected Industries Inc common 
Convertible stock _ 
$5.50 prior stock___ 
Allotment certificates 

















Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 
Shattuck Denn Mining 
Shawinigan Water & Power 
Sherwin-Williams common 
5% cum pfd series AAA 











Sherwin-Williams of Canada 
Silex Co common _ viata 
Simmons-Boardman Publications— 

$3 convertible preferred 
Simplicity Pattern common 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis. £1 
Sioux City Gas & Elec 7% pfd____100 
Solar Aircraft Co_ 1 
Solar Manufacturing Co 
Sonotone Corp __ 
Soss Manufacturing common_________1 
South Coast Corp common 
South Penn Oil 

















Southwest Pa Pipe Line 
Southern California Edison— 
5% original preferred 
6% preferred B 
542% preferred series C 25 
Southern Colorado Power class A___25 
1% preferred 00 
Southern New England Telephone__100 








Southern Phosphate Co 
Southern Pipe Line 


[st preferred wih 
Spanish & General Corp— 
Amer dep rcts crd bearer 
Amer dep rcts ord regis 
Spencer Shoe Corp 
Stahl-Meyer Inc 
Standard Brewing Co 2.78 
Standard Cap & Seal common_____.__1 
Convertible preferred 10 
Standard D Corp common 1 
$1.60 convertible preferred____.___20 is 
Standard Oil (Ky) 10 17% 
Standard Oil (Ohio)—5% pfd______100 112% 
Standard Power & Light 1 ts 
Commor: class B sg , 
Preferred 55% 
Standard Products Co 8% 
Standard Silver Lead_ PS 


Fyn Tube class B_ 1 
(The) Corp votin 
1 Co of rp g trust ctfs__1 















































6% 1st preferred 
5% 2d preferred 
Sterling Aluminum Products 
Sterling Brewers Inc 
Sterling Inc_ 
Stetson (J B) Co common 














Range Since January 1 


Low 


High 


92 Mar 
156 Feb 
13. July 


2% Jun 


14% July 
Ye Mar 
19 Mar 
51 Mar 
145 July 
2 duly 
29% July 
ye Aug 
13% Apr 
5% May 
10% Sep 
1% July 
4% July 
Ye Apr 


107% July 
17 Apr 
11% July 

4 Mar 
5% July 
18% July 
69 Jun 
22 Apr 
7 Sep 
5% Mar 
6% Mar 
2% May 


2 May 
16% July 
4% May 
137 Jun 
8% July 
3% July 
36 Aug 
3% July 
16% July 
1% July 
50% Sep 
32 July 


27 Sep 


58 May 
16% July 


3% July 
46 July 
1% July 
9% Jun 
17 May 
1% May 
10 May 
72% July 
73 «July 


5% May 
4% Jun 
842 July 
4 Apr 
1642 Jun 
100 July 
119% Jun 


13% July 
14% Sep 


22 May 
2% Aug 
241 Apr 


5 Mar 
106 July 
4% July 
5% July 
4% May 
6 Jun 
4% July 
49% Jun 


32 Jun 


43% July 
33 Aug 
32 Sep 
2 May 
64 July 
121% Jun 


6% July 
9% Sep 
12 July 
4% July 
33 Sep 


1 Jun 
% May 
5% July 
2% July 
1 May 
6% May 
19% Sep 
3 July 
17 July 
17% July 
113% Aug 
1% May 


fs May 
574% July 
11% July 


¥% May 


2% May 
1% Jun 
5642 Aug 





STOCKS > he 
New York Curb Exchange 
Week Ended Sept. 17 


Stinnes (Hugo) Corn 
Stokely Foods Inc common 
Stroock (S) Co 


542% convertible preferred 
Superior Port Cement class B com 
Swan Finch Oil Corp 


Tilo Roofing Inc 
Tishman Realty & Construction 
Tobacco & Allied Stocks 
Tobacco Product Exports 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 
Amer dep recs def reg 


Todd Shipyards Corp 
Toledo Edison 6% preferred 
7% preferred 


yr PS 8 ere | 

Transwestern Oil Co_.._.___..______ 10 

Tri-Continental warrants 

Trunz Inc 

Tubize Chatillon Corp 
Class A 








Udylite Corp 1 
Ulen Realization Corp__._______ --106 
Unexcelled Manufacturing Co 

Union Gas of Canada 








United Gas Corp common____________1 
lst $7 preferred non-voting 
Option warrants 


Common class B 
$6 1st preferred____ 


United Milk Products__ 
$3 participating preferred 
United Molasses Co Lta— 
Amer dep rets ord regis 
United N J RR & Canal Co 
United Profit Sharing 
10% preferred 10 
United Shoe Machinery common____25 
Preferred ___ 25 














United Specialties common___________1 
U S Foil Co class B 1 

















Utah-Idaho Sugar ES i 
Utah Power & Light $7 preferred 
Utah Radio Products 
Utility Equities common 
$5.50 priority stock 














Valspar Corp common. 
$4 convertible preferred 

Venezuelan Petroleum 1 

Virginia Public Service 7% pfd_____100 

Vogt Manufacturing Y) 











Waco Aircraft Co se 
Wagner Baking voting trust ctfs ext__° 
7% preferred 100 
Waitt & Bond class A___.......__ 
Class B. Ad 


Walker Mining Co 1 
Wayne Knitting Mills 5 
Wentworth Manufacturing ________ 1.25 
West Texas Utility $6 preferred______¢ 
West Va Coal & Coke 5 
Western Air Lines Inc 1 
Western Grocer Co 20 


Western Maryland Ry 7% 1st pfd__100 
Western Tablet & Stationery com 
Westmoreland Coal 

Westmoreland Inc 
Weyenberg Shoe Mfg 
Wichita River Oil Corp 
Williams (R C) & Co 


Williams Oil-O-Matic Heating__ 
—— Preducts Inc 1 

nsin Power & Light 7% pfd__1 
Wolverine Portland aaa... 
Woodley Petroleum 1 
Woolworth (F W) Ltd— 


“2s SUT MNO i oh i £1 
Wright Hargreaves Ltd... ss 















































Friday  Week’s _ Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 


Low High Low High 


~~ Ye Jan 5 0 
11% 11% Sep ii Vs ‘oa 
18% 18% % Jan 21% Jun 
17% 18% “44 Jan 20% Jun 
= 13 Jan 13 Sep 

3 5 Jan 5% Jun 
49%, 50 ‘ Jan 50 Ser 
15 15 2% Mar 15 Sep 
= Te ae @ Mar 10% July 


Mar 5% Jun 
34 Mar 26 %e July 
@ Jan 15% July 
Mar 114 July 
Jan 7 July 
Jan 22% Apr 


Jan 7% July 
Jan 2% Jun 
Jan 62 July 
Feb 5% Jun 


Jan " 11% Aug 
Feb 3 May 


5612 4 wae 67 Jun 
Ae ee ar 109 Jul 
115 115 Mar 115 Sep 
joi — Jan 1 Feb 
3. 63% Jan 4 May 
14% 14% Jan 16 Jun 

13 2 Jan 1% July 
-- July 8% July 
8% Jan 10 #Apr 
65 ; Jan 66 Sep 
4% Jan 5% May 
10% Jan 10% May 


3% May 
3% May 
442 May 
72 July 
3 July 
14142 May 
17 July 
57% Jan 
1% May 
ts May 
16 May 


4% Jun 


55% July 


39 July 
93 July 


4% Jun 
260 Aug 
% Jun 
5 Sep 
x73 Sep 
47 July 
6% July 
8% July 
ll Aug 
1% May 
80% Jun 
3% Jun 
2% Feb 


56 Aug 

3 Apr 

13 Apr 
7% Jun 

2% May 

22 July 
18% July 
19% July 
20% May 
3 May 

6842 July 
4% Jun 

2% May 

75% Aug 


1% July 
32 July 
9% July 
80 Sep 
10. «July 


Sep 5% Mar 
Feb 10% July 
Apr 90 Apr 
Feb 15% July 
Apr 2% July 
Jan May 
Jan 1442 May 
Jan 4 Mar 
Jan 109 Aug 
Jan 6% Apr 
Jan 11% July 
Apr 11% Sep 


Jan 95 May 
14% Jan 19 Ser 
21 Juiy 26 May 
13. ~Feb 15% May 
5% Jan 9%. Jun 
5% Jan 7%, May 
7¥, Mar 9% July 


1% Jan 4% Mar 

We ws 9 Jan 12% July 
109% 108 Jun 109% Sep 
im 3% Feb 4% Jun 
6% 4 Jan 8% July 


Pi. 6% Jan 10 Jun 
ius 5 Aug 5 Aug 
2 Jan 4 # aApr 








For footnotes see Page 1161. 
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BONDS 
New York Curb Exchange 
Week Ended Sept. 17 


American Gas & Electric Co.— 
ES ORES a ree 1950 
Die 8 2 GORE. tbidwnnsulindous 1960 
3%s s f cens 1970 

Amer Pow & Lt deb 6s__-_-------- 2016 

Amer Writing Paper 6s.....---~~- 1961 

Appalachian Elec Pow 3%s 

Appalachian Pow deb 6s__.-..----2024 

Arkansas Pr & it 5s..........<..- 1956 

Associated Elec 442s. _.--------~-- 1953 


$Associated Gas & Elec Co— 
AConyv deb 4's 
AConv deb 45 
AConv deb 5s 
ADebenture 5s 
AConv deb 5'%s 
Assoc T & T deb 54%s8 A 
Atlanta Gas Light 4's 
Atlantic City Eiec 3%s 
Avery & Sons (B. F.)— 
5s without warrants 


Bell Telephone of Canade— 
lst M 5s series B 
5s series C 
Bethlenem Steel 6s 
Bickford’s Inc 642s 
Birmingham Electric 4¥as 
Boston Edison 2%s 


Canada Northern Power 5s 
Central Till El & Gas 3%s_------ 1964 
Central Power & Light 3%s 
$aCentral States biec 5s 
4542s 


Central States P & L 5%s 

§$AChicago Rys 5s ctfs 

Cincinnati St Ry 5%es A 
6s series B 

Cities Service 5s. 
Conv deb 5s 
Debenture 5s 
Debenture 5s 

Cities Service P & L 5's 


Connecticut Lt & Pr 7s A 
Consol Gas El) Lt & Pr (Balt)— 

3%s series N...--.- PEAT EE SO aD 1971 

Ist ref mtge 3s ser P___.-.----1969 

lst ref mtge 2%s ser Q 1976 
Consolidated Gas (Balt City)— 

Gen mtge 4%s__ 1954 
Consolidated Textile 5s stamped__1953 
Continental Gas & El 5s. 1y538 
Cuban Tobacco 5s 944 
Cudahy Packing 3%s 


Eastern Gas & Fuel 4s ser A 

Electric Power & Light 5s_..._._.._.2030 

Elmira Water Lt & RR 5s 

Empire District El 5s__._.___-----1952 

Pederal Water Service 5's 1954 

Finland Residential Mtge Bank— 
6s-5s stamped 

Florida Power Co 4s ser C 

Plorida Pow & Lt 5s. 





Gatineau Power 3%s A 
General Pub Serv 5s 
Georgia Power & Light 5s 

Glen Alden Coal 4s_.._----~---~---1965 
§AGobel (Adolf) 4%s ser A 1941 
Grand Trunk West 4s 

Great Nor Power 5s stpd__-__-.---1950 
Green Mountain Pow 3% 1963 
Grocery Store Products 

Guantanamo & West 6s-.------ sae 





Houston Lt & Pwr 3'%s_--._------1966 
Hygrade Food 6s ser A_ Jan 1949 
6s series B_.---------~---- Jan 1949 


Idaho Power 3%s 
Illinois Power & Light Corp— 
lst & ref 6s series A 
ist & rel 5%8 series B____-.----1954 
ist & ref 5s series C 1956 
Ist & ref 5¥s series B 
Indiana Hydro-Elec Ss 
Indiana Service 5s 
1st lien & ref 5s____-----------1963 
AIndianapolis Gas 5s , Ee 
Indianapolis P & L 3%s__---_----1970 





§International Power Sec— 
A6%s series C-- 1955 
A6Yes (Dec 1 1941 coup)----1955 
A's series E 1957 
A7s (Aug 1941 coupon)------1957 
A's series F_- 1952 
Avs (July 1941 coupon)------1952 
Interstate Power 5 1957 








Jersey Cent Pow & Lt 3%s 

Kansas Electric Power 3's 

Kansas Gas & Electric 6s 

Kansas Power & Light 3%s_------ 19469 
Kentucky Utilities 4s 1970 
Lake Superior Dist Pow 3%s 

Louisiana Pow & Lt 5s.-.--------19 


McCord Radiator & Mfg— 
6s stamped 1948 
Mengel Co conv 4%s 1947 
Metropolitan Edison 4s E_-------1971 
4s series G 1965 
Middle States Petrol 6%4s_- 
AMidland Valley RR 5s 
Milwaukee Gas ht 44%s_____-__1967 
Minnesota P & L 4%8-_---~------ _-1978 
ist & ref 5s. 1955 
Mississippi P & L 5s 1957 
Mississippi River Pow 1st 5s_...-.1951 


Nassau & Suffolk Ltg 5s 94 
&ANational Public Service 5s ctfs__1978 
Nebraska Power 4%58 1981 
6s series A 2022 
Nevada-California Elec 5s_....._..1956 
New Amsterdam Gas 5s---~.-.~.1948 
New Eng Gas & El Assn 5s_---.--_1947 
5s _1948 
Conv deb 5s. 1950 
New England Power 3%s_--..--.1961 
New England Power Assn 5s..__..1948 
Debenture 5's 1954 
New Orleans Public Service— 
AlIncome 6s series A 
































Interest 
Period 


SE 
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So Soo 
“oO 
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=>" 
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Day 
> 


¥ >> 
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ojo) 


Last or Friday’s 


NEW YORK CURB EXCHANGE 


Friday Week’s Range 


Sale Price Bid & Asked Sold 


Low 


104 
107% 
110 
106 105% 
98 
108 '2 108 ¥s 
124 
107% 10742 
74 72%, 


22 
21% 
21% 
21% 
21% 

86 
104% 
£1082 


t101% 


115% 
1121% 
£150 

106 12 

104 

103 


983% 
106 
105% 

36% 

37% 


100 
56% 
102 
£10442 
199% 
95 Ye 
96% 
97 Ye 
98% 
9832 


fill 


110% 
t107% 
104% 


122% 

100 
97% 
86 

103 


88 Ye 
101% 
£12356 
106 
106 


$56 
105% 
104 


97 
102% 
101% 
97% 
t79 
10012 
£1085 
$104 
<90 
t63% 


$109 % 
198% 
98% 


105% 


107 
107% 
105% 
101%4 
$102 
87% 
87 
$112 
10854 


108% 
7108 
$121 
#112% 
4108 

107% 

107 


98 Ye 
$101 % 


106% 
+108 


101% 
$23 
107% 
117% 
102% 
113 
68 
67% 
68% 
108% 
93% 
97 


104% 


High 


104 
108% 
110% 
106% 
9812 
108 42 
126 
107% 
74 


22 
22'% 
22% 
22% 
22% 
88 
104% 
1092 


116'2 
122 


106 % 
1042 
103 42 


99 
106% 
105% 

38% 

38% 


100 
572 
102 
107 42 
100 
96% 
97 
98% 
99%, 
100 


120% 


111 
108% 
104% 


122% 

10242 
98% 
86% 

103 


887%. 
102% 
124% 
10642 
106 


105% 
1045 


97% 


102 
98% 
84 

100%4 

109 ¥%4 

104% 
944 
65 


110 
99% 
98% 


105% 


10742 
107% 
1065 
102% 
103 42 
8842 
88 
115 


103 


61 
10742 
105 
107% 
106% 
109 42 


101% 
25 
107% 
11742 
103 
113 
10% 
70% 
71 
108% 
94% 
97% 


104% 


Bonds 


Range Sinc\t 
January 1 


Low 


103% 
105 
107% 
96 
8812 
106% 
124% 
107% 
46% 


14% 
13% 
13% 
12% 
14 
72% 
104% 
106% 


99% 


114% 
1172 


102% 
103% 
101% 


8514 
105% 
105% 

13 

13 


103% 


91% 
97 
9342 


High 


104% 
108% 
110% 
106% 
982 
109 
126% 
109 
74% 


25% 
25% 
25% 
2542 
25% 
88 
108 44 
109 Y2 


101% 


116% 
121 


106% 
106% 
104% 


99% 
107% 
107% 

46 

46 


100% 
59% 
10342 
104% 
101 
98% 
97% 
98% 
99% 
100 


120% 


112% 
109 
10442 


123% 

117 
98% 
87% 

104% 


90 
10242 
124 
106% 
106% 


57 
107% 
106 % 


98% 
105 
102% 


35 

35% 
33% 
35% 
35 

85% 
54% 
44% 


109% 
106% 
123 

113 

108% 
109% 
110% 


99 





BONDS Friday Week's Ran e 
New York Curb Fxchange Interest Last or Friday’s Bonds 
Week Ended Sept. 17 Period Sale Price Bid & Asked Sold 


Lom High No. 
111 111 12 
10642 106% 10 
115%*2 115% 1 
82'2 85 13 


N Y State Elec & Gas 3%s___-.__ 1964 
N Y & Westchester Ltg 4s________2004 

ebentare Geo... ue eee 
North Continental Utility 5'e2s 1948 


Lees 
Zz 


Ogden Gas list 5s 
Ohio Power Ist mtge 3%s 
lst mtge 3s 


D 
Z 


£10534 108% 
108 10842 17 
105 10842 


hm D> 
oo 


Ohio Public Service 4s 
Okishoma Nat Gas 3%s B____Aug 1955 
Oklahoma Power & Water 5s 


109 108 109 
[107% 10842 
$101%% 102 


=>" 
>Om 


Pacific Power & Light 5s 
Park Lexington list mtge 3s_____-_- 1964 
Penn Central Lt & Pwr 4%s_-__-- 1977 


ty 
> 


105 105% 
36 36 
106% 106% 
[107 107%2 
4106 0 §=6108 
1108 108 42 
114'%2 114% 115 


BE 
Zz 


Pennsylvania Water & Power 3%s_1964 
3%s 
Philadelphia Elec Power 5%2s____1972 


mG 
eb 


Philadelphia Rapid Transit 6s_.._1962 
Portland Gas & Coke Co— 
5s stamped extended 
Potomac Edison 5s E 
44%es series F 
Power Corp (Can) 4%s B 
Public Service Co of Colorado— 
lst mtge 344s 
Sinking fund deb 4s 
Public Service of New Jersey— 
6% perpetual certificates__.__..._ ake 


£10534 106% 


7 OR 
7) 


[101% 101% 
111% 112 
112 113 
19134 92% 


DE 
nox 


10734 108% 
1045 10554 


“s 
bo 


4 


154 154 


Queens Borough Gas & Electric— 
5¥es series A 19 9412 96 


Safe Harbor Water 4's 111% 111% 
San Joaquin Lt & Pwr 6s B 127% 
SSchulte Real Estate 6s - 164 ae 
Scullin Steel inc mtge 3s 91% 91% 
Shawinigan Water & Pwr 4's____1967 ; 104% 104% 

lst 4%s series D—............1970 . 104% 104% 
Sheridan Wyoming Coal 6s se 104% 104%, 
South Carolina Power 5s bis 10554 10554 
Southern California Edison 3s____1965 10434 105% 
Southern California Gas 3¥%s___.1970 £107% 109 
Southern Counties Gas (Calif)— 

lst mtge 3s a 103% 106 
Southern Indiana Rys 4s 6942 70% 
$107%4 110 


10534 10534 
74% 75 


>E 
ta 





Southwestern Gas & Elec 3 %s 
Southwestern P & L 6s 
Spalding (A G) deb 5s 
Standard Gas & Electric— 

6s (stamped) 

Conv 6s stamped 

Debenture 6s 

Debenture 6s. 

6s gold debentures_._...__-__-- 1957 
Standard Power & Light 6s 
AStarrett Corp inc 5s______--__-~1950 
Stinnes (Hugo) Corp— 

7-4s 3d stamped 

Certificates of deposit 

Stinnes (Hugo) Industries— 

7-4s 2nd stamped 1946 19 20% 


Texas Electric Service 5s__._____1960 106 106% 
Texas Power & Light 5s 108 108 
6s series A $114 117% 
Tide Water Power, 5s 101% 101% 
Toledo Edison 3%s 10734 107% 
Twin City Rapid Transit 5'%2s__-_1952 93% 94% 


a ae 
a> P“ O 


EK 
= 


) 


8242 84% 
83 84% 
82% 84% 
8212 84% 
82% 84% 
82% 842 
2542 25% 


my Sey D> D> 
' ‘et 
>POoDO 


be 
o> 


a 
4 


25 25 








» i to 
Ope; mt 


United Electric N J 4s 111%4 11212 
United Light & Power Co— 

Ist lien & cons 5%s__-------___1959 108% 108% 
United Lt & Rys (Delaware) 5'%2s_1952 102% 103% 
United Light & Railways (Maine) — 


ou 
ow wb CW O 


116% 116% 
Utah Power & Light Co — 
Ist lien & gen 4's 97 97 
Debenture 6s series A___..__.-.2022 105 105% 


Waldorf-Astoria Hotel— 

45s income debs__......._-__.1954 23 2042 23% 
Wash Ry & Elec 4s asd 109 109 
Wash Water Power 3's brie $109 % 110% 
West Penn Electric 5s. ies 109% 110% 

116 116 116 

Western Newspaper Union— 

6s unstamped extended to 1959______ ean 100 100 

6s stamped extended to 1959 8214 82 8216 
$AYork Rys Co 5s stpd wi 9634 96% 

AStamped 5s 97 96 97 


Range Since 


January 


Low 
111 
105 
115% 

54'% 


105% 
107% 
10542 


107% 
106% 
100% 


101% 
301% 
102% 
105 
108 
107% 
111 
105 
9712 
110% 
111 
77 


10612 
103 ¥%4 


138% 


High 
112 

108 42 
115% 
8512 


106 
110 
107 


111% 
109 
102% 


10512 
3842 
107 
108 2 
109 % 
110% 
115% 


108 


101% 

112 

112% 
92 


110 
106% 


156 


96 


114 
131 


97% 
105% 
104% 
105 
106% 
105% 
109 2 


106% 
72 


108% 
106 
77 


84% 
84% 
84% 
84%, 
84% 
8412 
32 


32 


25 





| 





Foreign Governments & Municipalities 





BONDS Friday Week’s Rvnge 
New York Curb Fxchange Interest Last or Friday’s Bonds 
Week Ended Sept. 17 Period Sale Price Bid & Asked Sold 


Low High No, 

Agricultural Mortgage Bank (Col)— 

420-year 7s.__.........__April 1946 A-O $55 

420-year 7s J-JI {55 
Bogota (see Mortgage Bank of) 
ACauca Valley 7s J-D 18% 18% 
Danish 5's M-N t60 66 

Extended 5s F-A $5542 60 
Danzig Port & Waterways— 

4SExternal 6%s stamped________1952 J-J 20 20 
ALima City (Peru) 6%s stamped_1958 M-S 417% 19% 


4Maranho 7s 1958 M-N 27 
AMedellin 7s stamped___________1951 J-D $21 
Mortgage Bank of Bogota 7s 
-AIssue of May 1927 M-N 137% 
Alssue of Oct 1927 A-O 38 
AMortgage Bank of Chile 6s______1931 J-D 118 
Mortgage Bank of Denmark 5s____1972 J-D 527% 


AParana (State) 7s 1958 M-8 ane $30 31% 

ARio de Janeiro 6%s____________1959 J-J 25% 24 25% 

ARussian Government 6%s_.....1919 J-D Sie 5 5 
A5%s 1921 J-J 45% 4% 5% 

















Range Since 
January 1. 


Low 


46 


22% 


2% 


High 


54% 
23 % 
6414 
60 


20 
20% 





*No par value. a Deferred deliverv sale. d Ex-interest. e Odd-lot sale. mn Under-the-rule 


rCash sale. x Ex-dividend. y $8 liquidating dividend paid. 
tFriday’s bid and asked prices; no sales being transacted during current week. 
ABonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—“‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- 
tive; ‘“‘conv,” convertible; “‘M,”’ mortgage; ‘‘n-v,” non-voting stock; “vtc,’’ voting trust certificates; 


“wi,” when issued; ‘“‘ww,’’ with warrants; ‘x w,’’ without warrants. 

















THE COMMERCIAL & FINANCIAL CHRONICLE 


OTHER STOCK EXCHANGES 


Monday, September 20, 1943 





Chicago Stock Exchange 


11 to Sept. 











Baltimore Stock Exchange 


17 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Low High Low High 
17%4 18 467 16 Jan 19 Mar 
30% Sep 40 Aug 
1.00 Mar 2.95 Jun 
Aug 12%, Jan 


Sept. 17 both inclusive, compiled from official sales lists 


Week’s 
Range 
of Prices 


Sept. 11 to Sept. 
Sales 
for Week 


Shares 


Friday 
‘ Last 
STOCKS— Sale Price 


STOCKS Range Since January 1 


Low High Low High 
Abbott Laboratories common ° 5938 595% 35 515% Jan 6273 Mar 
Adams (J D) Manufacturing com 13% 13% 200 10 Jan 1442 Apr 
Adams Oil & Gas Co common_______ 333 30 33% 3,250 6 Jan 3334 Sep 
Aetna Ball Bearing common , 312 1342 13% 100 1l Jan 13%4 Sep 
Allied Laboratories common 15% 16% 550 12% Jan 18%. July 


Arundel Corporation ; 
Atlantic Coast Line (Conn) 3042 30% 5 
Balt Transit Co common v } . 1.60 1.75 467 

Preferred v t c 4 ¢ 842 ¢ 547 8 
Consol Gas Elec Lt & Pr common 66 ) 203 5742 Jan 6744 Aug 

4%2‘> preferred B 115 : 114%, Jan 120 Jun 
Eastern Sugars Assoc com v t c 7M 2 6% Jan 9142 Feb 
Fidelity & Deposit Co_--~-~-- 137 Ye ‘ 2 125 Mar 145 July 


Finance Co of Amer A common. 934 9: 9% Jan 10% July 
Houston Oil of Texas 6% pfd vtc_---: 274%, -% 223, Jan 27% Sep 


Allis Chalmers Mfg Co 37% 70 
American Public Service preferred__100 105% 20 90% Jan 111%2 July 
American Tel & Tel Co capitai____100 5: 158 ,005 128% Jan 15835 July 
Armour & Co common j : 6% 3,900 3 Jan 614 Aug 


374% 2542 Jan 4234 July 


Aro Equipment Co common ¢ : 9 100 834 Sep 21%. July 
Asbestos Manufacturing Co common 1% 200 4, Jan 124 Mar 
Aviation Corp (DeJaware) 3 4% ,200 3% Jan 642 May 


Mt Vernon-Woodbury Mills 


Preferred —- 81 8242 77 Jan 84 Apr 
New Amsterdam “Casualty - 2 
North Amer Oil Co._ ; y 65c 65c 35c 


28% July 


65e Sep Barlow & Seeling Mfg class A com 5 . 14 934 Jan » July 


Bastian Blessing Co common_ * 2: 23 16 Jan 23 Sep 
Belden Manufacturing Co common 16%4 5 %_ Jan Sep 
Belmont Radio Corp art ae 8%, 5 Jan 2 Apr 


27% 273 : 22 Jan 
o Mar 


51% Jan G7¥e Aug 


Penna Water & Power com e 64 


29% Jan 39%4 July ; Mar 
Aug 
July 


July 


Bendix Aviation Corp common a3 55 : 3554 Aug 
Berghoff Brewing Corp 8% ‘ Aug 
Bliss & Laughlin Inc common ‘ 1742 : 342 Jan 
Borg Warner Corp common 35% Jan 


U S Fidelity & Guar 37 


Bonds— 


Baltimore Transit Co 4s 5 M% : 49 
5s series A . ; 2 ; 55 


Mar 56 Jun 
Mar 64% Jun 
Brown Fence & Wire— 

Common 3¥, 34e 5g Jan July 
Burd Piston Ring conimon y 3% : Jan Jun 
Butier Brothers g7 : ¢ 935 “44 Jan @ July 

: % Jan July 








Campbell Wyant & Cannon 
Foundry capital _____ i2, | a 8 f Sep Apr 
Central Lilinois Pub Serv “$6 pid Jan Aug 
Central Illinois Secur conv pfd toca 958 9% 93 . } Jan 4 July 
Common .- : ‘ js Jan } Mar 
Central & South West Util com____50¢ 4 % Jan “4 May 
Preferred 2: 2 ) Jan Julv 
Prior lien preferred. ___- ‘ 2 2 9242 Jan 2 Sep 


Stock Exchange 


Sept. 11 to Sept. 17 both inclusive, compiled from official sales lists 


Week’s 
Range 
of Prices 


Low High 


Sales 
for Week 


Shares Range Since January 1 


Low High 


STOCKS— Sale Price 

















American Sugar Refining 
American Tel & Tel 
Anaconda Copper 


Bigelow-Sanford Carpet 6‘. pfd_ 
Bird & Son Inc 
Boston & Albany RR 
Boston Edison 
Boston Elevated Ry 
Boston Herald Traveler Corp 
Boston & Maine RR— 
7% prior preferred 
5% class A lst SACS Baw 
PO a otek 
8% class B ist preferred__ 
Stamped a 
10% aie D ist pid ‘stamped_ 
Boston Personal Property Trust 
Boston & Providence RR_ 


---100 


Calumet & Hecla 
Cities Service 
Copper Range Co__-...-_-~.--. 


Eastern Gas & Fuel Associates— 
Common 
442% prior preferred 
6% preferred —.__-~-- 
Eastern Mass Street Ry common--_- 
6% 1st preferred series A_-_ z 
6% preferred B 
5% preferred adjustment 
Eastern SS Lines Inc common_-_-_-_--_-* 
timployers Group Association 2 
Engineers Public Service 1 


First National Stores bd 


General Electric * 
Gillette Safety Razor Co ba 


Hathaway Bakeries class A ; * 
Class B * 
$7 convertible preferred * 


International Button Hole Mach Co_10 
Isle Royale Copper 





Kennecott Copper 
Lamson Corp (Del) common 


Maine Central RR common 
5% preferred 


Narragansett Racing Assn Inc 
Nash-Kelvinator 

National Service Cos 

National Tunnel & Mines._-___-.--._* 
New England Tel & Tel____.________100 
New York, New Haven & Hart RR_100 
North Butte Mining.__.__._____-_-_ 2.50 


Pacific Mills 
Pennsylvania RR —- 





Quincy Mining Co 
Reece Folding Machine 
Shawmut Assn. 


Stone & Webster Inc 
Suburban Electric Securities com 


Torrington Co (The) 
United Drug Inc 
United Fruit Co 








United Shee Machinery ee eT 
6% Fs spl Sedbunred 


USR 
Utah Metal & Tunnel 
Waldorf 


Warren (S D) Co 
w use Electric & Mfg 











Bonds— 


Boston & Maine RR— 
Income mtge 442% series A_.._1970 


Eastern Massachusetts Street Ry— 
4%s series A 1 


27% 
155'2 
25 


113 
12% 
96%4 
312 
66 
18 


20% 
3% 
4%. 
3% 
4% 
4%e 

14% 

30 


6% 
14% 


278 


158% 


25% 


113 


12% 
972 
32% 
66% 
18% 


2414 
3% 
4e 
3% 
5 
42 

15 

30 


83 
1,893 
505 


75 
600 
150 

2,258 
315 
190 


1,235 
10 


265 
10 


$2,000 


10,000 


17% Jan 
127% Jan 
24% Jan 


104 Jan 

9 Jan 
81% Jan 
24 Jan 
62% Jan 
14 Jan 


8% Jan 
2 Jan 
1% Jan 
2 Jan 
1%, Jan 
2% Jan 
1l% Jan 
23 Feb 


6% Jan 
3%4 Jan 
4% Jan 


34 Jan 
42 Jan 
19%2 Jan 
2% Jan 
98 Jan 
25 Jan 
6 Jan 
8% May 
27% Jan 
2%, Jan 


. 


32% Jan 


30% Jan 
4% Jan 


2°%— Feb 
15c Feb 
37 Jan 


5 Jan 
75c Mar 


285% Jan 
3 Feb 


2% Jan 
12% Jan 


35% Jan 
6% Jan 
le Feb 
14% Aug 
86 Jan 

tc Jan 
24c Jan 


19 Jan 
23% Jan 


66c Jan 
90c Sep 
9% Jan 
5% Jan 
1% Feb 
29% Jan 


7% Jan 
60% Apr 


63% Jan 
42% Sep 
25% Jan 
23c Jan 


7% Jan 
16 Jan 
80% Jan 


40% Jan 


103% Ang 


32% Jun 
158%. July 
31% Apr 


113 Sep 
13. July 
102 July 
34% July 
69%, Aug 
19% Jun 


32% Apr 
8 Jun 
812 May 
7 May 
842 Jun 
8% Apr 
16% July 
35 Mipy 


9% Apr 
17% Jun 
774 May 


2% May 
59 | Apr 
37% Jun 
9%4 July 
119% Sep 
65 Sep 
24 Sep 
11% July 
34% Apr 

8% Sep 


39% Jun 


40 July 
9% May 
6% Sep 
13g July 
80 Sep 


9% July 


142 July - 


35% Apr 
6 Jun 


6% Apr 
33. May 


6% Sep 
14% Jun 
10c July 
2% Mar 
108% May 
2% Mar 
85c Apr 


28% May 
32% Apr 


1% Mar 
1% May 
14 July 
10% May 
3% July 
36 «July 


14% July 
76% July 


74 Sep 
po) July 

July 
48c Apr 


11% May 
20% Mar 
99% July 


57% July 


105 May 





Chicago Corp common 
Convertible preferred — 
Chicago Flexible Shaft common 


Chicago Towel common__--_- 
Chrysier Corp common 
Cities Service Co. common 


Commonwealth Edison common 
Consolidated Biscuit common 


Consumers Co— 

Common pt shvtcB 
Container Corp of America common. 
Crane Co common 
Cudahy Packing common 

7% cumulative preferred__ 
Cunningham Drug Stores ________-2%e2 
Decker (Alf) & Cohn common 
Deere ‘& Co common 
Dodge Manufacturing Corp common 
Domestic Industries Inc class A 


Electric Household Util Corp 


Fairbanks Morse common 
Fuller Mfg Co common 


Gardner Denver Co common a 
General American Transp common--. 5 
General Candy class A 5 
General Finance Corp common 
NE i i il 
General Foods common 
General Motors Corp common 
General Outdoor Advertising com __--_* 
Gillette Safety Razor common e 


Goldblatt Bros Inc common_-_-_-_ 
Goodyear Tire & Rubber common____ 
Gossard Co (H W) common-_- ‘ 
Great Lakes Dr & Dk com 


Hall Printing Co common-_-_-_-_---~-~- 
Harnischfeger Corp common __-- 
Heileman Brewing Co capital______-- 
Hibbard Spencer Bartlett common-_-_ 


Horders Inc common-_-_-_----_--~~- 
Houdaille-Hershey class B 
Hubbell (Harvey) Inc common__--_-. 
Hupp Motor Car common-_-_-_-_-_-_- 


Tilinois Central RR common 

Indep Pneumatic Tool v t c 
Indiana Power & Light common 
Inland Steel Co capital... ____~- 
International Harvester common. 


Jarvis (W B) Co capital 


Katz Drug Co common 
Kentucky Utilities jr cum pfd 


Libby McNeill & Libby common 

Lincoln Printing $3.50 preferred 
Common 

Line Material Co common 

Liquid Carbonic common 

Lion Oil Refining’ Co capital i EA 

Lynch Corp common” 





Marshall Field common 

McCord Rad & Mfg class A 
Mickelberry’s Food Products common- 
Middle West Corp capital 

Midland United conv pid 








Midland Utilities— 


Miller & Hart— 
Common stock vtc 
$1 prior preferred 





Modine Manufacturing common : 
Montgomery Ward & Co common.___* 
Muskegon Motor Spec class A ‘: 


Nabco Liquidating Co common 
Nachman Springfilled common 

National Cylinder Gas comnion.___-_-1 
National Pressure Cooker common_-___* 
National Standard common 100 - 


Jan 
4 Jan 
4 Jan 


_ 
Jan 
Jan 


4 Jan 
2 Jan 


5g Jan 
Jan 
@ Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 


@ Jan 


Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Feb 


1 Jan 
8% Jan 


22 Jan 
33% Jan 
25 Mar 


14% Mar 
10 Jan 
9% Jan 
4% Jan 
26% Jan 


July 
34 Aug 
Jun 


Jun 
July 
May 


July 
4 May 


Sep 
4 July 
4 4 
Jun 
A aus 
2 July 


July 
21% July 
Apr 
May 


July 


e Mar 
4 Jun 


j4a Mar 
@ Jun 
Aug 
May 
Aug 


July 
@ July 
Jun 
3 May 


se Sep 
4 duly 
4 July 
Apr 


a 
Apr 
L Ade 
2 Aug 


2 May 

July 
2 May 
« May 


4 May 
4 May 
July 
e July 
@ Jun 


July 


May 
Sep 


Ye Jun 
July 
July 
Jun 

@ Jun 
July 

4 Jun 


July 
May 

4% July 
9%— Sep 
15 Sep 
Vy May 


10% Jun 


3% July 
12 July 


29 July 
49% July 
29 Aug 


154 Mar 
15% Jun 
14% May 
10 Sep 
38 July 





For footnotes see page 1167. 
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OTHER STOCK EXCHANGES 








Week's Sales 
Rugs ter'Week Gleveland Stock Exchange 


STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High Sept. 11 te Sept. 17 both inclusive, compiled from official sales lists 


Noblitt-Sparks Industries Inc cap 35% x35'42 35% 150 23% Jan 37% July Weider :- agli Sales 
North American Car common 17% 16 17% 600 8% Jan 19 July Last Range for Week 
Westend Mmaiaand eneuiaen 147, 14%, 14% 150 1034 Jan 15% July STOCKS— Sale Price of Prices Shares Range Since January 1 
Northwest Utilities 7% preferred 18 18\%4 60 9 Jan 22%2 July Low High Low High 
Prior lien preferred 95 9334 95 130 56 Jan 99 Mar Akron Brass Manufacturing 5 \y 7 ! 
Nunn-Bush Shoe common : ; 13 13 10 » Jan 1342 Aug Brewing Corp of America : 393, 39% ” San phi ay Fos 
3 F - Cleveland Cliffs Iron, preterred 59% 5¢ 30! 535 59 
Omnibus Corp common . 6°82 %% 50 2 Jan 843 May Cleveland Electric Tihaen $4.50 pfd E 5, BA a “a " ome Apr 
‘ Cliffs Corp common ‘ 3 ‘ 18 
Peabody Coal Co common B 3% 233 Feb 5 Jun . nd no idbaentity = — Sep 
6% preferred 20 Feb 86% Jun Eaton Manufacturin 5 7 5 
Penusyivauia RR capital ‘ 2 26% 27% Y2 Jan 33. May Electric Controller . ‘ ae oe " ‘ 50 Jan. July 
Peoples Gas Lt & Coke capital 7 574 5%, Jan 61% July Faultless Rubber : a 19 19 145 ; Je : on : 
Perfect Circle (The) Co , 2 3: 2: Jan 34 Jun Fostoria Pressed Steel 16% 16% 2 1s Feb 1 J ily 
Pressed Steel Car common ¢ 542 Jan 13% Jun y : % ein: = 
General Tire & Rubber referre a217 217 
Quaker Oats Co common 242 Jan 92 Mar Goodrich, B. F...i.-.. pcs aba ° prt te oa2% : M: Jul 
Preferred 2 : 2 Feb 155 Mar Preferred Ati | 9 ees, 242% 042% was oa 
Goodyear Tire a39 Vy 9 
Raytheon Mfg Co 6% preferred : : C % Jan 3% Apr ‘ & Beate was thetic! ™ 
Halle Bros prefer ‘ : a , 
Sangamo Electric Co common 3% 23% f Jan 23% Sep Hanna (M A) ph preferred ? a108%e 108% 
Schwitzer Cummins capital 8 %_ Jan 14 May Interlake Steamship ; & ’ 34 s 341, 
Sears-Roebuck & Co capital a 542 86% 36 9¥2 Jan 86% Sep Jones & Laughlin . a21% a21%4 
Serrick Corp class B common 2 Mar 4% Jan Kelly Island Lime & Tr- aii __# 12 : “1204 
Signode Steel Strap preferred 2h 2% 9% Jan 34% May i : oe 
Sinclair Oil Corp__._--- --- : 11% a 2 Jun 13 ¥e July McKee (A G) class B ‘ 5 
South Bend Lathe Works capital. 22%, July 27% Apr Medusa Portland Cement____ « 3Y% + aR tat 
Spiegel Inc. common__----_--_-_ i ae 2 94: Jan 7% Sep National Acme ___ at , 1 " a14% al5 — 
Nationa! Refining, a ’ 
Standard tape common 2 2s Jo Jan 3 July Prior | Retining. ew . onan a “ 
Preferred __- i Ve Jan 17° July Ss up peg 
Standara Oil of Inatana capital____2 y ‘ Ye Jan 38% July Packer Corp ° 23 
Sterling Brewers Inc common 1 : , 2 Jan 4% July Richman lag: eae !' 3 : = 
Stewart Warner Corp common : Jan 1442 Jun Thompso ) , 5g S 
Sundstrand Machine Tool common 5 : % Jan 18% Mar Sats did soto." > mimi saa mera ie. ste 
Swut a& Co capital 2 26 5 j e Jan 27% July Van Dorn Iron Works 
Swift International capital___._____.15 % 2 8 Jan 35% Apr Warren Refining ~~ ~---2 ‘ re 2M 
; White Motor _____-_ Ye a207 
Texas Corp capital 9% 50% ‘Jan 53% July sca biel 
Trancontinental & West Air Lines ; 225% 2258 5%— Jan 25% July Unlistea— 


Union Carbide & Carbon capital ‘ 23, 8 5 Jan 8642 Jun Addressograph-Multigraph common - al8Y2 al8%s 
U Ss Gypsum Co common 20 : Jan 73% July Firestone Tire & Rubber common _-_ a40 
United Air Lines Transp capital____5 4 : Jan 32% July General Electric common 34 a37%4 
U S Steel common M% Ye Jan 59% July - 
7% cumulative preferred_._......100 = Jan 1255 July New York Central common--_._____.* @ al7 
Utah Radio Products common 5% : Ss Jan 4% May Ohio Oil common pba ete * 4 al8% 


Walgreen Co common i ee ee ’ 3% 35% ‘ 4 Jan 28 «July U 8S Steel 51° 51%4 
Wayne Pump Co capital __ 3B Jan 26 July ; 

Western Union Tel common } 1% Jan 40 July BONDS— , 

Westinghouse Elec & Mfg common___50 925, 93: ve Jan 98% July W RI Co debenture 5%“ 101 
Wieboldt Stores Inc common_-__- : 2 Jan 12 Sep 
Williams Oil-O-Matic common ___-___* 2 : 2 ¥ Feb 4%, Mar 
Wisconsin Bankshares common__. ° Ye Jan 8% Jun 
Wrigley (Wm Jr) Co capital 5 “a Jan 70% Mar 








Yates-American Machine capital 5 3 5 Ye 34 Jan 7¥4 May 


Zenith Radio Corp common ° cain 3% 4 5 % Jan 37¥2 July 
oe aoe WATLING, LERCHEN & Co. 
American Radiator & St San com__-__* : ‘ Jan 11% Jun Members 


: q 3 
Atentems ‘feette ht meee Fe comn-100 c °C , soa —" yas New York Stock Exchange New York Curb Associate 
Bethlehem Steel Corp common : ‘ >; Jan 69 - Apr Detroit Stock Exchange Chicago Stock Exchange 


ee er ee a ie a. cecil 1 7 c % Jan 9% May *3 3° 
General Electric Co 3% . ,76 % Jan 39% July Ford Building DETROIT 


Interlake Iron Corp common , 2 ) Jan 95% Apr 


Telephone: Randolph 5530 


Martin (Glenn L) Co common 5% 7} 20 4 Aug 24 May 
Nash-Kelvinator Corp 2: ‘ ‘ 93: 6 Jan 15 Jun 
New York Central RR capital , 7M% ,55 Jan 20 May 




















Paramount Pictures common } Y% Jan 30 July 


Pullman Inc capital “2 ‘ % Jan 40 July s ss 
Pure Oil Co (The) common : Jan 19% May Detroit Stock Exchange 
Radio Corp of America common : 5 Jan 12% May 
Republic Steel Corp common ms be } Jan 20% July Sept. 11 to Sept. 17 both inclusive, compiled from official sales lists 
Frida Week’s Sales 
Standard Brands common ° ‘a 100 Jan 8 Jun Last. Range for Week 

New common -_. ~-------- s Sep 2842 Sep STOCKS— Sale Price of Prices Shares Range Since January 1 
Standard Oil of New Jersey capital__25 : 2 44 Jan 5952 July Low High Low High 
Studebaker Corp common 1 Jan 13% Jun 9 ; 9g 
U. S. Rubber Co common-_-_--..._...-10 5 Jan 4552 July Baldwin Rubber, common-_-_-___~--~-~~- : 6 6% 375 ~® Jan 1V4 May 


Yellow Truck & Coach class B_.------ 1 c 2 ‘ 4 Jan 1842 Sep Brown, McLaren common--__——~-~--~_- 1% 1% 515 3g Jan 1% Apr 
Burroughs Add Machine . 4 12% 13% 754 Jan 15% Jun 
pn nenere renae veer er emma ern etna Sa = eeameme e oo eareeore- “eS mean nomen Consolidated Paper common____-_-_-_~ ‘2 14% 14% 100 Jan 15 Apr 

Continental Motors common-- 5% 5% 210 3, Jan 7% May 
Crowley, Milner common-__-_-_--~- ‘ 13 3% 3% 130 Jan 4% July 
Cunningham Drug common .-____----2%%2 ae 20 20 100 Sep 20 Sep 


a s a 
Cincinnati Stock Exchange Detroit & Cleveland Nav common__10 8 34% 3% 4,261 3 Jan 5 Apr 


Detroit Edison common 20 21 21% 2,006 Jan 22% July 
Sept. 11 to Sept. 17 both inclusive, compiled from official sales lists Detroit Gray Iron common 1 1 400 Jan 1% Apr 
Week’s Sales Detroit-Michigan Stove common--_-_-~ 3% 3% 100 Jan 4% Apr 

Range for Week Detroit Steel Corp common---_-----~_~ 164% 16% 100 Jan 17 May 

sSTOCKS— Sale Price of Prices Shares Range Since January 1 Detroit Steel Products common 194% 19% 200 2 Sep 19% Sep 


Par Low High Low High Eureka Vacuum common______------- Ne 812 8% 100 @ Jan 9 May 
Aluminum Industries ~----.-.-----~-~* 10 10 120 5% Jan 1042 Mar Federal Mogul common 2 154% 15% 300 4 16% Jun 
American Laundry Machin -<-= -20 an 26% 26% 67 “mK Jan 281% July Federal Motor Truck common * 5% 5% 200 2% Jan 6 Apr 
Baldwin Locomotive Works__.-__-..--8 5 6 642 150 Sep 8% July Frankenmuth Brewing common 2 2 100 Mar 2 May 











Champion Paper & Fibre_ ctl } 20 20 20 17% Jan 23% July Gar Wood Industries common 8 1,320 4 Jan 6% Jun 
Churngold ~-~~-_- . = 10% 10% 11 Jan 11 July Gemmer Manufacturing class B_---_~* =e /2 2 206 Aug 13. May 
Cincinnati Gas & Electric preferred_ 100 ; 9842 10044 191 6 Jan 10014 Sep General Finance common _______--- 1,290 Jan 4% May 
CN. O. & tT. ; ee 0 ; 99% 99% 5 Feb 101 Aug General Motors common-__-_----~- hfe ; /. 34 1,592 Jan 56 July 
Cincinnati Street 7%e 8% 329 Jun 9 Jun Goebel Brewing common ‘ 1,945 Jan 3% May 
Cincinnati Telephone--....._..~-~-- 72%. 74 17 Jan 74% July Graham-Paige common ? ¥% ‘ 100 Jan 242 May 


Cincinnati Tobacco Warehouse ______2: ~= 842 8i% 8 Ye Jan 9% Jun Home Dairy class A PEMD : 50 20 July 
Crosley Corp 19 19% 15 % Jan 23% July Hudson Motor Car, common : 3 *® Jan 11% July 
Crystal Tissue - =epsk ay EAS . 6 6 20 5 Mar 7 #£«Apr Hurd Lock & Manufacturing com-_ * 250 Jan 83c Apr 
Kingston Products common 3 100 Sg Jan 4 Jun 
Eagle-Picher 4 11% 25 @ Jan 13% May Kresge (S S) common 4 300 M2 23% Aug 

Formica Insulation : ; EE NR, iste 30 30% Jan 35 Jan 
Lakey Foundry & Machin common-_-_-__1 Z 4 4 4% Apr 
Gibson Art " a Jan 30 May Masco Screw Products common 7 300 1 1% July 
Hatfield __--- TEE, 1% 1% 4 Jun 2% Jan McClanahan Oil common 200 : 28c Apr 
Prior preferred - ane thn wanes 9% Y, % Jun 9% Sep Michigan Die Casting common 400 214 Jun 
Renee ene An. 40 40 Jan 43 July Motor Products common 870 2 1654 Jun 
Murray Corp common 100 ‘ 115% July 

4s, Feb 9% Jun 


Feb 32% May Packard Motor Car common Z Ws .. Mwy 

Park Chemical Co common 4 3% July 

Magnavox --....--_- “ ’ 4 Jan 4% Mar 

Procter & Gamble * Ts 58 Jan 58 Sep Rickel (H. W.) common ve 3% Jun 
River Raisin Paper common v 3% Jun 

U §S Playing Card ah Ve Jan 42% July 


U. S. Printing 8 ’ Ta 3 Jan 7% July Scotten-Dillon common 14% Apr 
Preferred - Jan 50 May Simplicity Pattern common 5 oni ov 
i Timken-Detroit Axle common 27 aie Sep 
Unlisted— ; ‘ Tivoli Brewery common : Ve 8 sep 
American Rolling Mill f Ve 10% Jan 16% July 3% M 

: Udylite common 4 Y Va 3 a 
General Motors ‘8 L 44% Jan 55% July U S Radiator preferred a 18 29 duly 
Standard Brands - 18 Ve 27% Sep 28%. Sep Warner Aircraft common_...______-_- 1 1 1% Mar 
Timken Roller Bearing - 41% Jan 49% July Wayne Screw Products common 5 Mar 


























For footnotes see page 
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OTHER STOCK EXCHANGES | 





Los Angeles Stock Exchange Philadelphia Stock Exchange 


Sept. 11 to Sept. 17 both inclusive, compiled from official sales lists Sept. 11 to Sept. 17 both inclusive, compiled from official sales lists 


Friday Week’s Sales Friday Week’s Sales 
Last Range for Week 5 Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High Low High Low High 


Aircraft Accessories, Inc 3% 34 2,142 1.80 Feb 4% May 5M% 14% 15% 473 11% Mar 15% May 
Bandini Petroleum Company & 42 3% 900 ag Jan 5 Jun Ve 155% 158% 538 127% Jan 158% Sep 
Barker Bros Corp common : 12% 12% 150 Feb 1242 Sep Baldwin Locomotive Works v t c____- ; 16% 16% 125 11% Jan 19% May 
54%% preferred —_--- . 46 390 30% Jan 47 Sep Bankers Securities Corp preferred 30 30 10 17% Mar 35 July 
Berkey & Gay Furniture Co eer 1 1,000 ye Feb 1% July Budd (E G) Mfg Co common 6 6% 222 3 Jan 10 May 
Blue Diamond Corp-_----~-~-~- ‘ 1.90 1. 105 1.35 Jan 2.00 Mar Budd Wheel Co__-. & _* 8 8% 85 6% Jan 10% Apr 
Bolsa Chica Oil common “s ‘ a1.40 4 82 75e Jan 2.05 Jun Chrysler Corp 80 80% 61 67% Jan 85% July 
Broadway Department Store Inc com__* 13 2 795 7% Jan 14 July Curtis Pub Co common 57 6% 6% 375 154 Jan 7 May 
Central Investment Corp 10 . 53 90 19 Jan 53 Aug Priee greterre@ 5 25 4134 425% 159 16% Jan 425, Sep 
Cessna Aircraft Co : 6% } 165 iY, Sep 1042 Sep 
Chrysier Corp ---~----- a eno ; a81 163 8% Jan 77% Aug Electric Storage Battery 8 40% 41% 33% Jan 42% July 
Consolidated Steel Corp. Sse ape 8% 8 , 1,270 5¥ Jan 10% May General Motors 2% 51% 52% 767 44 Jan 56% July 
rreterred —...... henghersba a O74 20% } Ye Aug 22% Jan Gimbel Brothers __-- * 13% 14 15 5% Jan 14 Sep 
Creameries of America are Te ; ; Jan 8 Sep Jacobs Aircraft Engine Co uy * 4 4 Sep 6 July 
Douglas Aircraft Co : a58 4 Feb 6642 July Lehigh Coai & Navigation va : 4% Jan 9%, May 
Electrical Products Corp 1l Jan 11% July Lehigh Valley RR__-~-~- iit 4 5% ; 3% Jan 8% Mav 
Farmers & Merchants Nat Bank___ ‘ 440 Ye Feb 440 Aug National Power & Light 7 3 63% 57 ‘4 Jan 7% Jun 
General Motors Corp common___---_ 2% 4 ‘ 3% Jan 552 July 
General Paint Corp Common___-_____* en Ve 7 Jan Tle July Pennroad Corp a 43% E % Jan 4% Mar 
Preferred 2 ¥% 8 2 Apr 34% July Pennsylvania RR 27% 2634 /y 2,076 % Jan 32% Apr 
Goodyear Tire & Rubber Co 9% 8 % Jan 41 July Penna Salt Manufacturing ; : 153 ; Jan 173. July 
Hancock Oil Co common A : y Jan 42 Sep Philadelphia Electric Co new common_* 192 9, Apr 20% Sep 
Hupp Motor Car Corp___- p Yo } Jan 2%4 May New $1 preference common _- 24% 24% k 3% Apr 26% Aug 
Lane-Wells Co_______.___- ? cna ; 4 5% Jan 11% Jun 4.40% preferred __- : i00 c Jan 120% Aug 
Lincoln Petroleum Co Jan 40c Feb Philadelphia Electric Power 8% Z 33% : 4 May 34% July 
Lockheed Aircraft Corp__----~~-_~~. ; % Aug 24% Mar Philadelphia Insulated Wire _ # 14% Jan 16 Feb 
Los Angeles Investment Co__-_-__- eo 2 4 8 Jan 13%4 Sep Philco Corporation 24'2 241 Sg 4, Jan 26% Jun 
Menasco Mfg Co ‘ : 2 : Yec Jan 1.80 May 
Mt. Diablo Oil Mng & Dev Co____- , ) } July 65c July Reading RR common_______.______- BA a 17% 4 Jan 225% May 
Nordon Corporation Ltd__-_-~—- “a be ; Jan 8c Feb lst preferred —_... ~~~ wet y : » Jan 33% July 
Oceanic Oil Co : Jan 60c May ee Peet Eo ct. : 26% : Jan 30% Mar 
Pacific Gas & Eiectric common p 8 23% Jan 30 July Scott Paper common_-__-_- eS 8 ‘ fe Jan 43% Feb 
6% 1st preferred 5% Jan 36% Aug Sun Oil < ‘ j “a Jan 63% Mar 
Pacific Lighting Corp common a “ 5 2 Jan 44% July Transit Invest Corp common... é 4 Feb 1% July 
Pacific Public Service lst pfd_- awe, é ‘ July 18% Aug Preferred - ee . ‘ 2? Jan 2% Aug 
Republic Petroleum Co common ‘ p ; Jan 64% Jun United Corp common_ Vesa ee j : » Jan 2% May 
542% preferred athe ¥ 4 Jan 48%4 Apr $3 preferred § ¢ Yo Jan 34% July 
Richfield Oil Corp common 4 ‘ ¥4 Jan 11% July United Gas Improvement— 
Ryan Aeronautical Co a f ( Jan 5% Mar Ex-stock distribution... -.-....--~- 2% ) - : ¥%e Jun 2% July 
Safeway Stores Inc_______.__-__- 2 ; “ Jan 46% July Westmoreland Inc ASS 10 7 : 8 Feb 16 Jun 
Security Company —__--_--__- mee bE ; Jan 42 Jun c i 
Sinclair Oil Corporation_____________ pts, ‘ 4 Jan 13. July 
Selar Aircraft Co jc22 Soba 8 4 Jan 45 July 


Sontag Drug Stores_____.________.__ , ; Jan 9 Sep s 

Southern Calif Edison Co Ltd_____ ‘ Y, ¥, TT: ‘a 25% July itts urg tock xc ange 
Original preferred ~_._._--_.----~~ Ys 50 /g 44% Sep 
6% preferred class B_. ~ : Jan 32%4 Aug Sept. 11 to Sept. 17 both inclusive, compiled from official sales lists 


5%% preferred C______ h ; 5 8 32 Sep a 
South Calif Gas Co 6% pfd A______. ; 37 Sep F ee Banoe a 
soutnern Pacific Co Vs : 7: Jan 30’ May STOCKS— Sale Price of Prices Shares Range Since January 1 


Standard Oil Co of California > J P 39% May : 
Sunray Oil Corp_____- : 5% Jan Par Low High Low High 


Taylor Milling Corp_- ; eae Apr 13% July Arkansas Natural Gas Co common-_--_* 3% 3% 37 1% Jan 534 Jun 
Transamerica Corp } 5 10 May Preferred -- SEs Tae er Ce . 9% 9% 25 Feb 10% July 
Transcontinental & Western Air____- 3 Mar 24%, July Blaw-Knox Co__-- 2 8% 8%. 605 ; Jan 11% Jun 
Union Oil of California 9° , g 2252 Julv Columbia Gas & Electric common____* 4% 2,187 Jan 5% Jun 
Universal Consolidated Oil Co___ ‘ 13. July Duquesne Brewing ~___-~-- ‘earl 5 Ba fz 13% 682 44 Jan 14% July 
Weber Showcase & Fixture Ist pfd____* 5 May 20 Jun Fort Pitt Brewing ae 244 2,850 ¥ Jan 3 July 
Yosemite Portland Cement preferred_10 3 4 Mar Harbison Walker Refractories Ve 16% 146 Jan 18% July 

Mining Stocks— Koppers Co preferred ‘ 98% 30 Jan 102 July 
Alaska Juneau Gold Mining Co Ve 6% Apr Lone Star Gas % 8% 382 %— Sep 9% Jun 


Black Mammoth -Cons Mining meee ? T¥ec Sep Mountain Fuel Supply-__-- ------- 8 7M 480 “% Jan 8 July 
Cardinal Gold Mining Co ; j Wy 2c Apr National Fireproofing Corp 50c 100 Jan, 95c Mar 


Imperial Development Co Ltd : lc Sep : : 
; triage o 1% 59 42 Feb 1% Jen 


Zenda Gold Mining Co____._-_____25c 4c July Pittsburgh Oil & Gas_- : 
Pittsburgh Plate Glass__..~~~.--- ised ee ‘ 941% 132 34 Jan 97% July 


Unlisted Stocks— 2 Pitts Screw & Bolt Corp i 5 225 Jan 6% Apr 
Amer Rad & Std Sani Corp _ y 8 11% Jun Pittsburgh Steel Foundry common, _-_- a 7 100 Jan 9% May 
American Tel & Tel Co 8 v4 156% July San Toy Mining ---- ne cial 2c 1,500 Jan 2c Apr 
American Viscose Corp. 8 Y 34¥2 Jan Shamrock Oil & Gas common__- ® 34 Vg 3M 300 “ Jan 3% July 
Anaconda Copper Mining Co 50 Oa Y 31% Jan Standard Steel Springs- “eel ; s TVs 61 Aug 9% May 
Atchison, Topeka & Santa Fe Ry-~100 4 , 64% July Westinghouse Air Brake...__________* 21% 21% a 786 15% Jan 24% May 
Atlantic Refining Co______--~~~- 2 25% 4 5 Sy j Ye 27 Jun 
Aviation Corp —_---____- ; ae 4 6% Apr 
Barnsdall Oil Co________- -+-—=- Ve Ye 8 a ered Se nl - oe 
Bendix Aviation Corp o Ve y 5 V4 38% July S d d U S 
ee cee fore ~ “Se eee ‘A so July t. Louis Listed and Unlisted Securities 
ESSIEN abe ts an a a 4 d l 28 2 Aug 


Borg-Warner aS ect - V4 y : 33 V4 May 
Canadian Pacific Railway Co___-_- - y y 11% May E D J Cc 
Columbia Gas & Electric Corp____--- 5 Jun DWARD e ONES & oO. 
Commercial Solvents Corp be 15% July Established 1922 
Commonwealth Edison Company__-_- Vy, ee ; 25%, Aug 
Commonwealth & Southern Corp oc 1% May 705 Olive St., ST. LOUIS 
Cons Vultee Aircraft Corp 1 al3%4 Y, 4 20% Apr Mamhess 
Continental Oil Company (Del.)___---5 Va Ve 37 July New York Stock Exchange Phone 
Crown Zellerbach Corp___.-_..____..5 15% Aug St. Louis Stock Exchange CEntral 7600 
Curtiss-Wright Corp 7 9% Apr Chicago Stock Exch. Chicago Board of Trade ' Postal Long Distance 
Electric Bond & Share Co______--_- pays y/ Y 9% May Associate Member Chicago Mercantile Exchange Bell Teletype SL 593 
Electric Power & Light Corp Vg p 2 6 May New York Curb Exchange Associate 
General Electric Co 8 f 3% 39 July 
General Foods Corp 41 Jun 
Goodrich (B F) Co- sige a Ve yy, 8 Y 3952 July 
Graham-Paige Motors ‘Corp. ee a eA p p 242 May o , 
Great Northern Railway Co_-_~- ys 4 / 28% Aug 
International Nickel Co of Canada____* bey 36 Mar Si. Louis Stock Exchange 
International Tel & Tel Corp yj Me 16% Mar 
yaya agg byw y 30 35 Apr Sept. 11 to Sept. 17 both inclusive, compiled from official sales lists 

y, McNei ibby Y, , VY, 8% Jun ’ 
Loew’s Inc __ , Ys 6342 July bein Fi a 
Montgomery Ward & Co Inc____- ee ; : 48% July STOCKS— Sale Price of Prices Shares Range Since January 1 
New York Central RR Vy Ly, ’ 20% Apr 3 
North American Aviation, Inc. 9 Y, ) 14 Apr Low High Low High 
North American Co } 18% July American Investment common 64% 6% Apr 7% Jan 
Ohio Oil Company 21 July S2. wpreterred 4. .2..---45.-.--- 45 45 Jan 45 Sep 
Packard Motor Car Co : : 5 May Brown Shoe common--—_---~~-~~-~-~ 5 3942 39% Jan 43 July 

i 27% Jun Burkhart Manufacturing common 21 22 2 Jan 22% Apr 

Pennsylvania Railroad Co. 31% Apr Century Electric Co 6 6 “4 Jan 6% Jun 
Phelps Dodge Corporation___.____ Va / 23% Aug Coca-Cola Bottling common 26% 26% Jan 2642 Sep 
Pullman Incorporated - V4 34 Aug Columbia Brewing common 10% 11% Jan 11% Sep 
Pure Oil Co 8 19% July 
Radio Corp of America 10% 5 12% May Dr Pepper common 19 Jan 21. July 
Republic Steel Corp 5g ‘ 20% July Ely & Walker Dry Goods common ___25 af 27 Jan 27 Sep 
Sears, Roebuck & Co aie 86 Sep 1st preferred — 125 Apr 125 Sep 
Socony-Vacuum Oil Co 4 3 15 July Falstaff Brew common 2 12 Jan 13. «July 
Standard Brands Inc . 8 Jun Hussmann-Ligonier common 5%, % Feb 7% July 
Standard Oil Company (Indiana)___25 ies 36% July Hydraulic Pressed Brick pfd ay Jan 7¥2 Apr 
Standard Oil Co (N J) 2 % Ya 5942 July International Shoe common % 36% ‘ Jan 38% July 
Stone & Webster Inc oe Y Laclede-Christy Clay Prod common_-__5 6% 5 7% Apr 
Studebaker Corp - y Laclede Steel common 20 16% 18 Mar 
Superior Oil Corp (Del) 4 2 
Swift & Co 26% Aug Midwest Piping & Supply common_-_-_-_* 20 Mar 
Texas Corp (The) WW 50% Aug Missouri Portland Cement common_-25 io 16% July 
Texas Gulf Sulphur Company ei oe National Candy common 40 Sep 
Union Carbide & Carbon Corp ‘ 84% Apr 
Union Pacific Railroad Company___100 Vy Pst Sen ae St Louis Bank Building Equip mane 2% Mar 
United Air Lines Transport 5 29 28 Aug St Louis Car common Jun 
United Aircraft Corp 39% May St Louis Screw & Bolt common 
United Corp (Del) } 2% May Preferred 
United States Rubber Co i 44 Sep Scullin Steel common- 
United States Steel Corp : y 59 July Wagner Electric common__--__-----15 27%2 30 
Warner Bros Pictures Inc Vo A 15% July 
Western Union Telegraph Co 36 37 Aug BONDS— j 
Westinghouse El & Mfg Co 5 Vg 82 Jan St Louis Car 6s extended 91% 91% 
Willvs-Overland Motors Inc ‘ TO: 8% Jun Scullin Steel 3s 91% 91% 00 95% July 
Woolworth Company (F W) ‘ 40%, Jun 









































For footnotes see page 1167. 
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CANADIAN LISTED MARKETS 


Montreal Stock Exchange 


Canadian Funds 
Sept. 11 to Sept. 17 both inclusive, compiled from official sales lists 
Week’s 
Range 
of Prices 





Montreal Curb Market 


Canadian Funds 
Sept. 11 to Sept. 17 both inclusive, compiled from official sales lists 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 


Friday 
Last 
Sale Price 


Sales 
for Week 
STOCKS— Shares STOCKS— 


Range Since January 1 Range Since January 1 





Algoma Steel common 
Aluminium Ltd common 

Aluminum Co of Canada pfd 
Asbestos 


Preferred Bethe 


Bathurst Power & Paper class A 

Bell Telephone Co of Canada 

Brazilian T L & P 

sritish Columbia Power Class A 
Ciass B 

Building Products class A 

Bulolo Gold Dredging 


Canada Cement common 
Preferred aE ees 
Canada Iron Foundries preferred. 

Canada Northern Power Corp 
Canada Steamship common 
5% preferred agers 8 
Canadian Breweries common_-___ 
Preferred 


Canadian Car & Foundry common____* 
7% participating preterived 
New preferred : 

Canadian Celanese cummun 
Preferred 7% 

Canadian Converters 

Canadian Foreign Invest common 

Canadian industria: Alcohol class 
Class B 

Canadian Locomotive —___- 

Cenadian Pacific Railway 

Cockshutt Plow 

Consolidated Mining & Smelting 

Consumers Glass 

Crown Cork & Seal Co- 


Distillers Seagrams common 
Preferred —._. ~~ 
Dominion Briage 
Dominion Coa) preferred 
Dominion Glass common__ 
Preferred 
Dominion Steel “ “Coal B- 
Dominion Stores Ltd 
Dominion Tar & Chemical common___* 
Lominion Textile common 
Dryden Paper 


English Electric class ‘‘B’’ 


Foundation Co of Canada __._____-_~_ 
Gatineau common 
5% preferred __. 
5%2% preferred 
General steel Wares common 
Preferred 
Gurd (Charles) common_- 
Gypsum, Lime & A:abastine 


Hamilton Bridge 

Hollinger Gold Mines___-_~ -.___---__ 5 

Howard Smith Paper common 
Preferred se AE a 

Hudson Bay Mining 


Imperial Oil Ltd 

liuperial ‘2obacco of Can common___5 
Preferred ARERR | 

Indust. Accp. Corp. common_________ 

International Bronze common. ‘ 

international Nickel of Canada com__ 

International Petroleum Co Ltd 

International Power common_ 

Jamaica Public Service Ltd- 


Lake of the Woods common 
Laura Secord Candy __-- 
Lindsay C W common-_.-. 


Massey-Harris 

McCoil-Frontenac Oil —--~- en! 
Mont Light Heat & Power Cons_ 
Montreal Tramways - ~~~. --~- 


National Brewerles common 
Preferred —_-~- 

National Steel Car ‘Corp 

Niagara Wire Weaving_—— 

Noranda Mines Ltd 


Ogilvie Flour Mills common 

WRG GReOe eae week Soke 
Ottawa Electric Rwys__ ptee te wcikch chat Rosas 
Ottawa Lt Ht & Pr common 


Penmans Ltd common_--. 
Placer Development —__..--._____-_-1 
Power Corp of Canada 
Price Bros & Co Ltd common 
5% preferred 


Quebec Power 
Regent Knitting common__-_-_- 


Saguenay Power preferred 

St Lawrence Corp common 
Class A preferred 

St. Lawrence Paper preferred 

Shawinigan Water & Power 

Sher. Williams of Canada common___* 
Preferred 

Simon H & Sons common_________. 

Simpsons Class 

Stee} Co of Canada common 
Preferred 


Tooke Brothers common 
United Steel Corp 








Wabasso Cotton 
Winnipeg Electric common 
Preferred 


Banks— 


Commerce 
Montreal 


10% 
108 
101% 

24% 


109% 
158% 
26% 
27 
4 
18% 
BY 
105 
13 


4% 


Low High 
104% 10% 
108 109 
101% 102 
24% 25 
20% 20% 
109 109 “% 


13% 13% 
158 Ye 158 42 
26% 

27 

+ 
1634 
18% 


8% 
105 
88 
10 
13 
35 
4% 
41 
32% 32% 
9% 9% 
2842 28% 
262 262 
3742 37% 
142'%2 142% 
27 29 
2742 28 
5 
5 Ye 
22% 
11% 
12% 
4h 
29 
33 


34% 
111 
27 
13 

2 125% 
155 
9 

914 

8% 

77 Wy 


295 
199 
345 
710 
191 

67 


455 
167 
1,930 
275 
2,727 
215 
1,410 


755 


Low 
842 Feb 
1054e Jan 
10034 Feb 
21% Jan 
15 Jan 
109 Feb 


12% Mar 
141 Jan 
14% Jan 
2342 Jan 
2 Jan 
13 Mar 
11%4 Feb 


4% Jan 
92 Jan 
&5 Mar 
5% Apr 
9 Jan 
31% Jan 
1.45 Jan 
27%4 Jan 
32 Feb 
7T¥e Jan 
27% Jan 
26% Sep 
27 Jan 
133 Feb 
17% Jan 
25 Feb 
3% Jan 
3% Jan 
12 Jan 
7% Feb 
9% Jan 
37% Jan 
27% Mar 
22 Jan 


26 Jan 
95 Jan 
24% Jan 
il%e Jan 
120 Jan 
152 Feb 
8% Jan 
So Jan 
6 Mar 
76 Aug 
54% Feb 


a Jan 
1414 Feb 


734 Jan 
79 Jan 
86 Mar 

8 Jan 
94 Jan 

43%4 Jan 

5 Jan 


4% Jan 
8.90 Jan 
12 Jan 
98% Jan 
27 Feb 


12 Jan 
10% Mar 
7 Jan 
Jan 

Feb 

dan 

Jan 

Jan 

May 


Jan 
Jan 
Jan 


@ Jan 
Jan 
Jan 
Feb 


Jan 
4 Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Feb 
Jan 


Feb 
Feb 
Jan 
Jan 
62 Jan 


14 Jan 
6 Jan 


105 Jan 

1.75 Jan 
1142 Feb 
32% Feb 
1658 Mar 
13% Mar 
114 Feb 
9 May 
3% Jan 
59% Jan 
6634 Jan 


22 May 
4% Jan 


47 May 

2% Jan 
21 Jan 
13 Jan 
24 Jan 


129 Jan 
147 Jan 
223 Jan 
132 Jan 


High 
11 July 
133. Mar 
103% Feb 
25% July 
21 Sep 
109% Feb 


15% Feb 
158% Sep 
28% Jun 
29 July 
54 May 
16%%4 July 
18% Sep 


8% Jun 
106%2 Aug 
bY Aug 
12 July 
14% May 
38 $=May 

5 Aug 
42 Sep 
34 Feb 
12 July 
31 July 
265% Sep 
37% Aug 
142% Sep 
33 May 
33 Ya Apr 

5% Jun 

54% Jun 
26 Jun 
12% May 
13% Jun 
46 July 
29 July 
33 Aug 


36 July 
111 Sep 
31% July 
164% Jun 
126 Aug 
155 Feb 
11 July 
10% Jun 
9% July 
81 Mar 
8% July 


52 July 


16% July 
11% July 
94 Sep 
100%2 Sep 
14 Sep 
109% Aug 

8 Aug 

7% Jun 


8 Jun 
1242 Aug 
16% July 
105 Jun 
32% Aug 


17% July 
12% Jan 
74 May 
21 July 
13 Jun 
39% Mar 
24 July 
15 Jun 
11% Jan 


26% Jun 
13% Sep 
8 Sep 


10 July 
9% July 
2742 Jun 
33¥e Apr 


36 Sep 
40 May 
62%2 Aug 
18 Jun 
52 Aug 


25% Feb 
165 Aug 
24%, Jan 
812 May 


53 Sep 
11% Sep 
10% July 
19% July 
83 July 


16 Jun 
10 July 


108 Jan 
4 July 
18% July 
47 July 
19% Jun 
16% July 
127 Sep 
114% Aug 
12% Sep 
72 Apr 
76 Apr 


28 Sep 
6 Apr 


58 Jun 
8¥e July 
63% July 
18 July 
27 #£4xAug 


144 Aug 
160 Mar 
254% May 
150 





Aug - 


Abitibi Power & Paper common 
6% preferred 
Beauharnois Power Corp Lid ~~ 
Belding-Corticelli 7% pfd 
British American Oil Co Ltd 
Canada & Dominion Sugar Co 
Canada Malting Co. Ltd eern 
Canada Northern Power 7% pfd__100 
Canada Wire & Cable 642‘. pfd-_ 
Canadian General Investments Ltd 
Canadian Industries Ltd class B_-_- 
7% preferred . 
Canadian Inter Inv Tr Ltd common 
5“ preferred as 
Canadian Marconi 
Canadian Pr & Paper Inv Ltd com 
5% preferred ‘ ee 
Canadian Vickers 7% preferred_ 
Canadian Westinghouse Co Ltd-_-- 
Claude Neon General Adv Ltd_-_. 
Commercial Alcoho!s Ltd common__-_-* 
Consolidated Div Sec ‘A’’__..-----~* 
Preferred —...-~- «J 
Consolidated Paper “Corp” Ltd_- 


David & Frere, 
Limitee ‘‘B’’ 
Dom Oilcloth & Linoleum Co Ltd__° 
Dominion Square metas Se = 

Dominion Woolens common 
Preferred 
Donnacona Paper Co Ltd 
East Kootenay Pr 7% preferred_-_- 
Eastern Dairies Ltd. 7% cum. pfd__100 
Fairchild Aircraft Limited__ ~~~ 5.00 
Fleet Aircraft Ltd OO 
Ford Motor of Canada Ltd A ° 
Poreign Power Sec Corp Ltd rh 
Fraser Companies, Ltd__-. ~~ ~~~ . 
Fraser Companies voting trust . 
Hydro-Electric Sec Corp__--~_-~-- seine 
Lake St John P & P 4 
MacLaren Power & Paper Co_____-__* 
Maple Leaf Milling Co. Ltd__-- om 
Massey-Harris Co Ltd 5% 
McColl-Frontenac Oil 6% preferred_100 
Meichers Distiieries Limitv:d pfd___-10 
Mitchell, Robert Co Ltd ° 
Moore Corporation Ltd___- 
Noorduyn Aviation Ltd 
Provincial Transport Co 
Reliance Grain Co Ltd pid_- 
Sarnia Bridge Co Ltd “B’’__- 
Southern Canada Pow 6% cum pfd_ 100 
Thrift Stores Ltd common __-_-_-_~~-~~-- 
Western Steel Products__-_ 
Walkerville Brewery Ltd 
Wal-Gooderham & Worts Ltd H com_* 
$1 cumulative preferred__ 


Limitee ‘A’. _- 


Mines— 


Aldermac Copper Corp Ltd 

Beattie Gold Mines (Quebec) Ltd- 
Bidgood Kirk Gold Mines Ltd 
Bouscadillac Gold Mines Ltd_-_ ~~~ se 
Candn. Malartic Gold Mines Ltd 

Dome Mines Ltd 

East Malartic Mines Limited 

Eldorado Gold Mines Ltd_-_-_- 
Francoeur Gold Mines Ltd ; 
Joliet-Quebec Mines Ltd____----_--_-_-1 
Kirkland Gold Rand Ltd 

Lake Shore Mines Ltd 

Madsen Red Lake Gold Mines___-_---1 
Malartic Goldfields 
McIntyre-Porcupine Mines Ltd_- 
McKenzie Red Lake Gold Mines__-_--1 
Normetal Mining Corp Ltd 

O’Brien Gold Mines Ltd 

@ntario Nickel 

Pato Cons. Gold Dredging Ltd 

Perron Gold Mines Ltda 

Pioneer Gold Mines of B. C 

Red Crest Gold Mines Ltd_-_-~. 
Shawkey Gold Mining Co Ltd 
Sherritt-Gordon Mines Ltd__- 
Siscve Gold. Mines Ltd__--______~_~_ 1. 00 
Sladen-Malartic Mines Ltd 

Sullivan Cons Mines Lid 

Sylvanite Gold Mines Ltd___--- ‘ 
Towagmac Exploration Co Ltd_____ 
Wood Cadillac Mines Ltd 


Oils— 


Dalhousie Oil Co Ltd___---~- 
East Crest Oil Co Ltd_--~-- 
Greasecreek Oi] __-___----- 
Home Oil Co Ltda 

Homestead Oil & Gas Ltd--~_-_-- 
Royalite Oil Company Limited 


2% 
28 


Low 
2% 
26% 
1l 
119 
22 
22% 
4l'e 
100 
108 
10% 
162 
169 
65c 
53 


2 Ve 


94c 
56c 
56c 
1.02 
2.20 
15c 
lc 


33c 
15c 
2¥%ac 
3.50 
4c 
22% 


High 
2% 
28 
ll 
119 
22% 
22 2 
41% 
101 
108 
10% 
162 


94c 
56c 
58c 
1.11 
2.20 
15c 
1 lec 


38¢ 
15¢ 
2¥ac 
3.50 
4c 
224% 


1,460 
1,299 
112 

5 

125 
360 
35 

97 
43 
540 


100 
1,500 
1,100 
1,500 

575 

100 
2,200 

225 
1,200 
1,000 

25 
1,500 
1,400 

115 
2,000 

300 
2,000 
7,000 

700 

300 
1,200 

300 
1,000 
1,300 
1,500 

100 
4,497 

200 

500 
4,500 


200 
5,000 
2,500 
1,160 


300, 


10 


Low 


65c Jan 
5% Jan 
9% Jan 
119 Sep 
1758 Jan 
17% Mar 
36% Jan 
91 Jun 
107 Jun 
85g Apr 
148 Jan 
160 Feb 
30c Jan 
37 Feb 
85c Jan 
50c Jan 
2 Jan 
25% Jan 
39% Jan 
7c Apr 
24 May 
15c Feb 
8 Feb 
3 Jan 


11 Feb 
1.00 Sep 
24% Jan 
1.55 Feb 
3 Jan 
9% Jan 
2% Mar 
5 Sep 
14 Jan 
2% Jan 
3% Jan 
19% Jan 
25c Mar 
12% Jan 
12% Jan 
1.50 Jan 
10 Jan 
15% Jan 
442 Jan 
1442 Jan 
S8 Jan 
542 Feb 
16% Jan 
452 Mar 
33% Jan 
5%, Mar 
85 Feb 
2% Sep 
102 Jan 
2% Jan 
12 Sep 
1.25 Jan 
47% Jan 
192 Jan 


10c Jun 
69c Jan 
12c Jan 
40c Mar 
2c Feb 
19% Feb 
1.13 Feb 
80c Jan 
2lc Jan 
2'ec Feb 
3%ec Apr 
11% Feb 
7$c Jan 
1.66 Apr 
47'2 Jan 
1.30 Sep 
78c Jan 
63 4ec May 
3e Aug 
2.15 Mar 
82c July 
1.26 Jan 
lec Feb 
24%2c May 
66%ec Jan 
38c Jan 
36c Jan 
68c Jan 
1.52 May 
12c Jan 
lec Mar 


30c Jan 
10%4c Feb 
2%c Sep 
2.66 Jan 
3c Jan 
2142 Jan 


High 

4% July 
29 July 
11% July 
120 Jun 
22% July 
22% Aug 
41% Sep 
101 Sep 
110 July 
10%2 Aug 
169 Mar 
171 Sep 
65c Sep 
60 Aug 
3% May 
1.15 Jun 
10% Jun 
77 apr 
45% Aug 
15c July 
3% Jun 
45c May 
12 Sep 
6% July 


16 Aug 
24% Jun 
30 Aug 
3 Aug 
7% July 
14 Jun 
7% Aug 
12 Feb 
35 May 
4% Jun 
6% July 
24% Sep 
60c July 
20 July 
2042 July 
5% Jun 
18% May 
20 «July 
9% Jun 
22 July 
104 Sep 
7 July 
22 July 
4842 Sep 
7 # May 
8 Aug 
97 Peb 
4 Jun 
105% May 
10 Aug 
12 Sep 
2.00 May 
5642 Aug 
21% Aug 


2lc Aug 
1.58 Sep 
62c Aug 
€8c Sep 
4c Aug 
29% Aug 
1.80 Sep 
1.60 Aug 
34c Aug 
6c Aug 
8c July 
16% Sep 
1.43 Sep 
3.75 Sep 
54% Sep 
1.30 Sep 
1.16 Sep 
1.12 Sep 
11%c Jan 
3.05 Apr 
1.04 Jan 
2.81 Sep 
4c Jun 
4c Feb 
1.04 July 
60c July 
58c Sep 
1.10 Sep 
2.20 Sep 
l6c Feb 
4c Jan 


46c July 
21%c July 
2¥%c Sep 
4.00 July 
5c Feb 
26 Apr 








Toronto Stock Exchange 


Canadian Funds 
Sept. 11 to Sept. 17 both inclusive, compiled from official sales lists 


STOCKS— 


Abitibi Power & Paper common 
6% preferred 


Ajax Oil & Gas Co 

Alberta Pacific Cons Oils Ltd 
Aldermac Copper____-_ 
Algoma Steel Corp common 

Aluminium Ltd common 

Aluminum Co. of Canada 5% pfd._100 
Anglo Canadian Oil 

Anglo-Huronian Ltd 

Aquarius Porcupine Gold ‘Mines 

Arjon Gold Mines 

Armistice Gold 

Ashley Gold Mining 

Astoria Quebec Mines 

Aunor Gold Mines Ltd 

Bagamac Mines 
Bankfield Consolidated } 
Bank of Montreal 

Bank of Nova Scotia 
Bank of Toronto 

Base Metals Mining 














Friday 
Last 
Sale Price 


3 

28 
1.45 
13¢ 
17c 
108 
102 
66c 
6.40 
28c 
49¢ 
10%c 
3.45 
17c 
13¢ 


250 
13¢ 


“Week’s 
Range 
of Prices 


Low 


2% 
26% 
10%ec 
1.45 
13c 
15%2c 
10% 
107% 
101% 
66c 
6.00 
54c 
25%4ec 
45c 
5c 
10%ec 
3.10 
15¢ 
10%ec 
160 
250 
252 
13c 


High 


3 

28 
10%c 
1.45 
13¢ 
17c 
10% 
109 
102% 
68c 
6.40 
55c¢ 
31c 
53c 
5c 
14c 
3.45 
174’ec 
14%c 
160 
250 
252 
13¢c 


Sales 
for Week 
Shares 


1,600 
4,295 
4,000 
200 
1,000 
8,900 
30 
200 


Range Since January 1 


Low 

70c Jan 
5 Jan 
6c Jan 
13%c Jan 
9c Jan 
9c Jan 
842 Mar 
105 Sep 
100% Jun 
47c Jan 
3.00 Jan 
20c Feb 
22c Jun 
35c July 
3c May 
234c Jan 
1.35 Jan 
8%c Jan 
4c May 
150 Aug 
227 Jun 
235 Feb 
8¥ec Apr 


High 
4% July 
29% July 
l4c Feb 
1.60 July 
17c Jun 
2lc Aug 
11 July 
133% Mar 
102% Feb 
84'%ec Jun 
6.40 Sep 
68c July 
33c July 
53c Apr 
5c July 
14c Sep 
3.50 Sep 
19%c July 
15c July 
161 Jun 
259 Feb 
255 Aug 
17%ec July 





For footnotes see page 1167. 
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STOCKS— 


Bathurst Power class A_-~.-~-- 

Bear Exploration & Radium- 

Beattie Gold Mines Ltd_ 

Beatty Bros class A 

Bell Telephone of Canada 

Bidgood Kirkland Gold 

Biltmore Hats Ltd 

Blue Ribbon Corp Ltd common 
Preferred 

Blue Top preferred 

Bobjo Mines Ltd 

Bonetal Gold Mines 

Bralorne Mines, 

srazilian Traction Light & Pwr com-_- 

British American Oil 

British Columbia Packers Ltd 

British Columbia Power class A_---- 

British Dominion Oil 

Broulan Porcupine Mines, Ltd 

Brown Oil Corp 

Buffalo Ankerite Gold Mines_.-_ ~~~ 

Buffalo Canadian Gold Mines___.~~~~ 

Building Products Ltd 

Burlington Steel Co common---_- 

Caldwell ist preferred 

Calgary & Edmonton Corp Ltd 

Calmont Oils Ltd- 

Canada Bread Co Ltd 
Class “‘A’’ _- 
Class ‘‘B’’ 


MERTENS EST Oe Oe SM | 


Preferred 
Canada Foundry & Forgings 1 Ltd ‘‘A”’ 
Canada Malting Co--___- 
Canada Northern Power 
Canada Packers 
Can Permanent Mortegage_ 
Canada Steamship Lines common-_-_-__* 
Preferred 50 
Canada Wire and Cable ‘ 
Canadian Bakeries preferred : 
Canadian Bank of Commerce_-_---- 


Canadian Breweries common 
Preferred 
Canadian Canners Ltd common 
5% ist preferred______-_-~- 
Conv preferred 
Canadian Car & F’dry Co Ltd com-__-- 
Preferred 2 
New preferred Sukie 
Canadian Celanese common_--_- 
Canadian Dredge & Dock_-__~_-- 
Canadian Food Products - 
Canadian Locomotive Co_-_-- ¢ 
Canadian Malartic Gold Mines_____ 
Canadian Oil preferred __._-_~_- 
Canadian Pacific Ry 
Canadian Wirebound Boxes Ltd__-- 
Cariboo Gold Quartz Mng. —__----~-- 1 
Castle-Trethewey Mines 


Central Pat Gold Mines 

Central Porcupine Mines 

Chateau Gai Wines Ltd__-_- 

Chemical Research 

Chesterville Larder Lake Gold Mines__1 

Cochenour Willans Gold Mines 

Cockshutt Plow Co 

Commoil Ltd _---_-- 

Conduits National 

Coniagas Mines Ltd- 

Coniaurum Mines 

Consolidated Bakeries of Canada 

Consolidated Smelting 

Consumers Gas (Toronto) 

Cosmos Imperial Mills 

Dairy Corp common-- 

Preferred 

Davies Petroieum 

Distillers Corp—Seagrams common__-__* 
s 


Dominion Bank 

Dominion Foundries & Steel com 
Preferred 

Dominion Steel class B_ 

Dominion Stores 

Dominion Tar & Chemical common_ 
Preferred ~~~ A ae 

Dominion Woollens & “Worsteds com__* 
Preferred y 

Duquesne Mining Corp--- 

trast Crest Oil 

Eastern Malartic Mines 

Eldorado Gold Mines 

English Electric Co ‘ . 

Equitable Life Insurance_____~- a 

Falconbridge Nickel Mines____-----__ ° 

Fanny Farmer Candy Shops 

Federal Kirkland peated ae 

Fleet Aircraft —-_- 


Ford Co of Canada ciass A* 
Francoeur Gold Mines-_-_--- ; 
Gatineau Power Co common 
5% preferred _ ae 
General Steel Wares_ 
Gillies Lake-Porcupine Gold Mines~_ 
Glenora Gold Mines_- 
God’s Lake Mines Ltd 
Goldale Mines Ltd-- ‘ 
Gold Eagle Mines___-_-__-_ 
Golden Gate Mining 
Goodyear Tire & Rubber of Can com__* 
Preferred 50 
Graham Bousquet Gold Mines 
Grandoro Mines 
Great Lakes Paper com vtc 


Common 
Great West Saddlery common-_-___-- 
Grull Wihksne Gold Mines 
Gunnar Gold Mines Ltd 
Gypsum Lime & Alabastine 


Halcrow Swayze Mines 
Halliwell Gold Mines 
Hallnor Mines 


Hamilton Cotton preferred 30 
erent eae Theatres Ltd com__1 
of 


Hard 1 
i 1 
Highwood-Scarcee Oils Ltd 

Hinde & Dauch Paper... 

Hollinger Consolidated Gold Mines____5 
Home Oil rs 
Homestead Oil & Gas Ltd 

Howey Gold Mines 
Hudson Bay Mining & Smelting 








Friday 
Last 
vale Price 


13% 
38c 
1.65 
20 
159 
42c¢ 


Week’s 
Range 
of Prices 
Low High 
13%% 13% 
35c 38c 
1.57 1.67 
19% 20 
158 160 
36c 42c 
8% 8% 
8 


9lec 

16° 
10 
24% 
1.60 
24%ec 

7 
109% 109'%4 
58 58 
8 B's 
104% 105 
22 22 
41 41% 
10% 10% 
92 93 
145 146 
12% 13 
35. 35% 
18% 18% 
91 92 
138%4 142 


412 45% 
40 42 

9 9 
22% 23 
13 13% 
9%. 9% 
283%, 2812 
26% 26% 
3642 37% 
: 17 
33 33 
21 23 
60c 

130 

11% 

181% 

1.40 

1.20 


1.72 

13¢ 

4% 

22c 

1.63 

1.45 

12% 

23c 

4\% 

1.40 

1.60 

: 15% 
44 44% 
133 135% 
24% 24% 
44% 4% 
39 39 
17¢c 18'4e 
33% 33% 
28 29 
162 162 
28% 26%4 
i 105 
9% 

sac 934 
842 8% 
101% 103 
5% 5% 
13 13% 
8%4c Q9lec 
13c 15%c 
= 1.68 
1.34 1.50 
3 3 

8 8 
3.80 4.10 
2742 28 
5c 5%c 
442 4% 


24 243% 
34c 39%ee 

9 9% 
9234 93% 
13% 14 
542c 6c 
3c 3c 
17¥ec 18 ee 
15%ec 19¢ 
24ec 3c 
11 %4ec 13%c 
88 88%, 
535% 55 
3¥%c 3%c 
8c 8c 
5% 5% 
20 20 
6% 6% 

6 6% 
3¥ec 3c 
18%ec 19¢ 
7 7 


13c 0s «18¢ 
4'%2ce 4%c 
3.65 3.65 
6% 6% 
34% 35 
1.85 2.00 
4% 4%, 
86c 98c 
4c 4%c 
15e 15¢ 
15% 15% 
12 12% 
3.50 3.65 
4%2c 5c 
2le 30c 
31% 31% 


Sales 
for Week 
Shares 


480 
10,400 
38,865 
385 
321 
75,525 
10 
100 
210 

‘ 76 
3,600 
9,000 
435 
2,458 
860 
100 
67 
,238 
‘950 
,000 
3,000 
51,500 
510 
25 

20 
5,60u 
.100 
290 
20 

10 
480 
130 
35 
105 
20 

70 

16 
355 
592 
80 

55 
502 


650 
240 


Range Since January 1 


Low 
12 Mar 
10c Jan 
70c Apr 
15 Feb 
40%4 Jan 
9%ec Jan 

} Jan 

Feb 
@ Jan 
Feb 
Jan 
ec Jan 
Jan 
Jan 
Jan 
Apr 
Feb 
> Jan 
Mar 
Jan 
Jan 
Jan 
Mar 
Feb 
May 
Jan 
Jan 
Feb 
Jun 
May 
Jan 
Jan 
Aug 
Fev 
Feb 
Jan 
Sep 
Jan 
Jan 
Aug 


80c 
85c 
9% 
37% 
123 
21 
1.50 Mar 
25 Feb 
10c Jan 
2534 Jan 
18%4 Jan 
142% Jun 
20%4 Jan 
104 Sep 
842 Mar 
542 Jan 
6% Jan 
90% Jan 
2% Jan 
8% Jan 
4c Feb 
4%4c Jan 
1.09 Feb 
80c Apr 
3 Sep 
4%, Jan 
3.10 Jan 
21 Mar 
2c Jan 
3% Jan 


195, Jan 
18c May 
8 Mar 
77 Jan 
8 Feb 
3c Jan 
le May 
12%c Jan 
10c Apr 
2c July 
3c Jun 
62 Jan 
51% Jan 
2c Jun 
5c May 
3 May 
14% Feb 
3 July 
on Jan 
2¥%c Jan 
11%c Jan 
Jan 


3c Apr 
3%c Sep 
2.50 Jan 
4%, Jan 
33 Jun 
1.20 Mar 
3 May 
40c Mar 
2c Apr 
10c Jan 
14 Mar 
8.50 Jan 
2.65 Jan 
3c Apr 
17¥%ec Jan 
26% Jan 


High 
15 July 
49¥%ec Jun 
1.87 Sep 
20 Sep 
160 Sep 
63c Aug 
9 Aug 
8 Sep 
4042 Sep 
17 Sep 
12c Mar 
24c Aug 
11%4 Sep 
28% Jun 
22% Jun 
26 July 
29 July 
59c Sep 
734ec Sep 
13c Feb 
4.00 July 
9%ec Sep 
17 Aug 
11% July 
24142 Sep 
1.75 Jun 
35c Jun 
7 Aug 
109% Sep 
58 Sep 
85% July 
106 July 
27 July 
42 Aug 
12 July 
93 July 
150 Jun 
14% Jun 
38 May 
24 Jan 
92 Sep 
142'2 Aug 


5 Aug 
42 July 
9%, July 
23 Aug 
14 July 
11% July 
37% Sep 
27% Aug 
37% Jun 
19 July 
35 Sep 
26 Jun 
68c Aug 
130 Aug 
12% July 
1942 Feb 
1.42 Sep 
1.35 July 


1.75 Sep 
14c Aug 
5 Aug 
47c May 
2.14 July 
1.50 Aug 
13% Jun 
23c Sep 
4% July 
1.40 Sep 
1.60 Sep 
1542 Sep 
4642 July 
13542 Sep 
25 Apr 
5 Aug 
42 Aug 
24c July 
36 §6July 
29%, Aug 
167 July 
30 8 6July 
108 Apr 
11% July 
1042 Jun 
10 July 
103 Sep 
8 July 
1442 July 
10c Mar 
21%'ec July 
1.82 Sep 
1.62 Aug 
5% Feb 
8 Sep 
4.80 Jun 
28% Aug 
Tl¥ec Aug 
6% Jun 


24%, Sep 
39%ec Sep 
11% July 
100 Aug 
14 Sep 
9c July 
4%2c 6Jun 
29 %ec Mar 
19c Sep 
5c Aug 
15c Aug 
95 July 
58 July 
3%ec Aug 
8c Sep 
642 July 
23. July 
6% July 
6% Sep 
7T¥ac Mar 
24c Aug 
7% Jun 


18c Sep 
T¥ee Jun 
3.75 July 
8 Jun 
35% Aug 
2.00 Apr 
4% Sep 
98c Sep 
6c Aug 
17c Feb 
16% July 
12% Sep 
4.10 July 
6c July 
3l1c Sep 
32% Mar 





CANADIAN LISTED MARKETS 


STOCKS 


Hunts Ltd ‘‘B”’ 
Huron & Erie common 


Imperial Bank —- 
Imperial i 
Imperial Tobacco ordinary : 
Imperial Varnish & Color preferred 
Inspiration Mining & Develop 
International Metal common A--- 
Preferred 
International Milling preferred 
international Nickel common 
International Petroleum 
International Utility class 


Jack Waite sande Co 
Jacola Mines 

Jason Mines 

Jellico Mines - 

J M Cons Gold Mines AG: 


Kelvinator of Canada_-_- 
Kerr-Addison Gold Mines___-_.--~-~ 
Kirkland Hudson Bay Mines 
Kirkland Lake Gold Mining Co. 
Kirkland Townsite 


Lake Dufault Mines Ltd.. — 

Lake Shore Mines, Ltd 

Lamaque Gold Mines 

Lapa Cadillac Gold Mines 

Laura Secord Candy_____- 

Lebel Oro Mines Ltd.__-~ 

Leitch Gold Mines, Ltd 

Little Long Lac Gold Mines Ltd 

Loblaw Groceterias class A 
Class B . 


Macassa Mines, Ltd 
MacLeod-Cockshutt Gold Mines 
Madsen Red Lake Gold Mines_.__~ 
Malartie Cold Fields 
Manitoba and Eastern Mines 
Maple Leaf Milling common 
Preferred 
Maralgo Mines —_ ; “Ee 
Massey-marris common. 
Preferred 


McIntyre Porcupine Mines- 
McKenzie Red Lake Mines 
McLellan Gold Mines_. e 
MeVittie Graham Mines-_ 
McWatters Gold Mines 
Mercury Mills Ltd_-_- 

Mining Corp of Canada_ 
Moneta Porcupine -_-- ; 
Montreal Light Heat & Power_ 
Moore Corp common 
Muirheads Cafeterias Ltd common 


National Breweries Ltd common_-- 
Preferred —__ 
National Grocers preferred 
National Steel Car 
Negus Mines 
Nipissing Mines - 
Noranda Mines 
Normetal Mining Corp Ltd 
Northern Canada Mines 
North Star Oil common. 
O’Brien Gold Mines 
Okalta Oils Ltd —~- 
Omega Gold Mines 
Ontario Nickel 
Orange Crush common 
Preferred : 
Pacalta Oils Ltd 
Page-Hersey Tubes __-_--. a 
Pamour Porcupine Mines Ltd_ 
Partanen Malartic Gold Mines__---~ 
Paymaster Cons Mines Ltd 
Peoples Credit Securities 
Perron Gold Mines- 
Photo Engravers & Electrotypers 
Pickle-Crow Gold Mines 
Pioneer Gold Mines of B C 
Powell Rouyn Gold__- ~~ 
Voting trust ---. 
Power Corporation of Canada_ 


Par 


100 


1 


3 _® 
100 
100 


Premier Gold Mining Co__--____-_~_-- 


Pressed Metals of America 
Preston zast Dome Mines 


Quebec Gold Mining Corp 
Queenston Gold Mines_._-..._--_~_- 
eee tere Mines... 5-4... 
Riverside Silk Mills_-- ; 
Roche Long Lac Gold Mines____--~_ 
Royal Bank of Canada_. i 
Royalite Oil 
Russell Industries common. _ 
Preferred . e ORE ae 


Saguenay Power Co. Ltd preferred 
St. Lawrence Corp Ltd common. 
Class A - 
San Antonio Gold Mines Ltd_ 
Sand River Gold Mining~- 
Senator Rouyn, Ltd 
Shawinigan Water & Power 
Shawkey Gold Mining_-.----~-~~- 
Sheep Creek Gold Mines_-_---~-~~~- 
Sherritt-Gordon Gold Mines 
Sigma Mines 


Ee | 
oun 


] 


| 


100 
100 


Silverwoods Dairies Lid preferred__-- 


Simpsons Ltd class A Ll BS 
Class B 
Preferred 

Siscoe Gold Mines 


Sladen Malartic Mines 

Slave Lake Gold Mines 

South End Petroleum Co 

Standard Paving common ___----.-- 


Peeterted. 2.2 a 


Standard Radio 
Steel Co of Canada common 
Steep Rock Iron Mines 





Sturgeon River Gold Mines 
Sudbury Basin Mines Ltd 
Sud Contact Mines 
Sullivan Cons Mines 
Supersilk preferred 
Sylvanite Gold Mines. Ltd 


Tamblyn Ltd common 
Teck-Hughes Goid Mines 


Week’s 
Range 
of Prices 
Low High 
12% 12% 
68 68 


Friday 
Last 
Sale Price 


185 lt 


35 
17 
V4 


12 
29 
55c¢c 


15% 
115% 
35% 

23 
10 ‘4 


6 4c 
3c 
23C 
5c 
On 


a 


14 


34¢ 


N .< 


tO Bo OO 
»oNoaUnNow 


We bo to 
°ooroco 


— 
» -] ~ 


= Oo we 


Nwrenw 
SD mC 


t 


co 
a 
- 


— DD 


qn 

. ww - o> 

woe oO 
WK-ON 


Wu 
Nan aaoweF 


to 38 


16%%4 
3.60 
6Yec 
50c 
17 
3c 
90c 
90c 
9.25 
Bl2 
19 : 
12 13% 
102 102% 
55¢e 57c¢ 


52c 564%2e 
2%4c 3c 
5¥ec 6c 
2% 2¥ 
9%. 9% 
5 
69 
2.25. 2.35 
18c + 20¢ 
2.16 2.35 
4c J 
1.02 1.12 
80 80 
2.15 


14 14 
3.30 


Sales 
for Week 
Shares 


20 
18 


30 
5,740 
325 
10 
7,900 
90 
70 
375 
041 
,785 
5 


,000 
2,500 
2,000 
5,067 

,500 


170 
5,078 
500 
29,140 
26,100 


,050 
2,345 
965 
,500 
.155 
5,000 
7.200 
5,135 
275 


565 


175 
,085 
,040 
005 
000 
400 
530 
,000 

465 
.235 
210 

20 


HNN OOD 


Ww 


— 


130 
20,694 
24,500 

1,000 
9,950 
17 
12,300 
8,620 
437 
280 
21 

5 

10 

60 
245 


13,205 


2,000 
7.183 
3,100 
30 
2,000 
53 
37% 
15 


500 

5c 

870 
9,500 
7,200 
200,550 
259 
1,500 
1,200 
6,497 


455 


Range Since January 1 


Low 


Jan 
Jan 


Jan 
Jan 
Mar 
Feb 
Mar 
2 Jan 
Jan 
Jan 
Jan 
Jan 
Mar 


> Sep 
July 
Jan 
> May 
Jan 


Jan 
Jan 
Jan 
Jan 
Sep 


May 
Jan 
Jan 

2c Jun 
Jan 
Jan 

> Jan 
Jun 

2 Feb 
Apr 


Jan 
Mar 
Jan 
Apr 
Jan 
Jan 
Jan 
Mar 
2 Jan 
Jan 
Jan 
2 Jan 


Feb 
Jan 
> May 
Apr 
Jan 
Feb 
Jan 
Jan 
4 Jan 
Jan 
Mar 


Jun 
Sep 
Jan 
Jan 
Feb 
Apr 
Jan 
May 
Apr 
Apr 
Mar 
Jan 
2 Jan 
> Aug 
Aug 
Apr 


Sep 
Jan 
Jan 
May 
May 
Aug 
Jun 
Mar 
May 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 


July 
Jan 
May 
Jan 
Apr 
2 May 
Jan 
Jan 
Jan 


Jan 

Jan 

Mar 

5 Jan 
Jan 

Mar 
Mar 
May 
Sep 

Jan 

Jan 

Mar 
Feb 

Jan 
86%, Jan 
39c Mar 


29c Jan 
1'sc Mar 
3%c Jan 
1.10 Jan 
7 Jan 
4%, Mar 
59% Jan 
1.51 Jan 
10c Jan 
1.46 Jan 
2¥%c Jun 
65c Jan 
80 Sep 
1.38 Jan 


10% Jan 
1.85 Jan 


High 
3% July 
July 


Sep 
2 July 
Feb 
July 
Sep 
July 
July 
Jun 
Apr 
July 
July 


Feb 
Sep 
Sep 
Aug 
»c Aug 


Aug 
Sep 
Mar 
Sep 
Sep 


Aug 
Sep 
Sep 

2c Feb 
» Sep 
> Aug 
7 Sep 
Jan 
Jun 

2 Aug 


July 
Sep 
5 July 
Sep 
Aug 
Jun 
Jun 
Aug 
July 
July 
July 
Aug 


Apr 

Sep 
5e July 
Ti4c Aug 
24c Aug 
9% July 
2.25 Sep 
40c May 
27 Jun 
49'%4 Sep 
1.75 July 


35 Sep 
39 Sep 
28% Sep 
6242 Aug 
64c Sep 
1.95 Sep 
5242 Aug 
1.16 Sep 
35c July 
2.00 Sep 
1.13 Sep 
72c May 
64c Sep 
11% Aug 
242 Aug 

Sep 


Feb 
Aug 
Aug 
Feb 
Aug 
Aug 
Jan 
Jun 
Sep 
Sep 
Sep 
Sep 
July 
Sep 
July 
Sep 


Sep 
Sep 
Apr 
July 
July 
4 Aug 
2 July 
Aug 
Aug 


Feb 
July 
July 

Sep 

Jun 

Sep 

4 Jun 

Feb 
Mar 
July 

Sep 

Jun 

Jun 

2 Sep 
4 Jun 
July 


Sep 

2c Aug 
Jun 
July 
Jun 
Aug 
Apr 
July 
Sep 
July 
Sep 
Sep 
Sep 
2.25 Aug 


Sep 
ry 45 Sep 





For feotnotes see page 1167. 
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STOCKS— 


Tip Top Tailors Ltd common 
Toronto Elevators. Ltd common 
Toronto General Trusts Corp 
Toronto Mortgage - 

Toronto Savings & Loan Co 
Transcontinental Resources 

Twin City Rapid Transit common 


Union Gas Co of Canada___- 
United Corps class A. 

Crees: Pe 
United Fuel class A 

Class B 
United Oils Ltd 
United Steel ___-_- coacne 
Upper Canada Mines ‘Ltd 


Ventures, Ltd. 
Vermilata Oils ~~~ 


Waite-Amulet Mines, Ltd_. 

Walker-Gooderham & Worts com 
Preferred —- ~ id 

Wendigo Gold Mines 

Westons Ltd common_-__-_- : 
Preferred 

Winnipeg Electric common_-__-_-~—- 
Preferred ~~~ oe 

Wood Alex ander & “James “Ltd pfd 

Wright-Hargreaves Mines 


Aeronautical Securities 
Affiliated Fund Inc 
4Amerex Holding Corp 
American Business Shares 
American Foreign Investing_1i0c 
Assoc Stand Oil Shares 2 
Axe-Houghton Fund Inc 
Bankers Nat Investing— 
4Common 
46% preferred 
Basic Industry Shares 
Bond Inv Tr of America___-_- 
Boston Fund Inc 
Broad Street Invest Co Inc__--5 
Bullock Fund Ltd 1 
Canadian Inv FPund Ltd 
Century Shares Trust 
Chemical Fund 


Preferred 
Commonwealth Invest 
Consol Investment Trust 


Series AA mod 
Series ACC mod 
ACrum & Forster common___10 
48% preferred 10 
Crum & Forster Insurance— 
4Common B shares 
47% preferred 
Cumulative Trust Shares 
Delaware Fund 
Diversified Trustee Shares— 
4 


Eaton & Howard— 

Balanced Fund 

Stock Fund 
Equitable Invest Corp (Mass) -_5 
Equity Corp $3 conv pfd 1 
Fidelity Fund Inc 
Financial Industrial Fund, Inc_ 
First Mutual Trust Fund 
Fixed Trust Shares A 
Foundation Trust Shares 
Fundamental Invest Ine 
Fundamental Trust Shares A.-3 


Bu0nk 
2 


B 
General Capital Corp__.------* 
Genera! Investors Trust 


Group Securitiles— 
Agricultural snares 
Automobile shares 
Aviation shares 
Building shares 
Chemical shares 
Electrical Equipment 
Food shares 
Fully Administered shares_-_- 
General bond shares 
Industrial Machinery shares_- 
Investing 
Low Price Shares 
Merchendise shares 
Mining shares 
Petroleum shares 
Railroad shares 
RR Equipment shares 
Steel shares 
Tobacco shares 
Utility shares 





AHuron Holding Corp 
Income Foundation Fund Inc 

Common 10 
Incorporated Investors 
Independence Trust Shares_--_* 
Institutional Securities Itd— 

Aviation Group shares 

Bank Group shares 

Insurance Group shares 
Investment Co of Ammgrion...19 
Investors Fund C 








Western Canada Flour Mills Co pfd_100 


Christiana Securities com..._100 2, 


Friday 


Last 


Sale Price 


1 

( 

-100 
+. 


100 
400 


Low High 


Sales 
for Week 
Shares 


Week’s 
Range 


of Prices Range Since January 1 


Low High 
834 834 5 6 Mar 8°4 Sep 
30 30 25 2342 Jan 30 Sep 
77 79 : 68 Jan 79 Sep 
83 83 - 68 Jan 86 Feb 
17 }, 10 Jun 18 Feb 
64c 20,2 35c Apr T4c Jun 
7%, 6% Apr 10% Jun 


6 Jan 9 
20 Aug 26 July 
7% Jan 16 July 
32% Jan 37 Feb 
3% Jan e July 
5¥ec Jan 10c Jun 
4% Jan 6 Apr 
95c Jan 1.85 Sep 


July 


4.40 Jan 7.25 Sep 
9¥sc Jan 33c Sep 
3.40 Jan 5.80 Aug 
47 Jan 56% May 
19 Jan 21%4 Aug 
19c Jan 24c Mar 
40 Jan 91 Jun 
12 Feb 17 July 
94 Jan 105 Sep 
373 May 844 July 
20 Jan 62% July 
69 Feb 86 Sep 
2.50 Jan 4.20 Apr 





STOCKS— 


Ymir Yankee Girl Gold 
York Knitting Mills 
Bonds— 
Sa SS Fe RE REE ew DE 


aa 


Friday 
Last 


Sale Price 


Par 


9%4¢ 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares Range Since January 1 
Low High Low High 
9'¥2c 10c 7,500 8c Mar 10'2c May 

7 7 50 5%8 Mar 8 July 


35% 38 _ $2,000 26 “Feb 45 Feb 





Toronto Stock Exchange—Curh Section 


Canadian Funds 
17 both inclusive, compiled from official sales lists 


Sept. 


STOCKS— 


Canada Vinegars Ltd 
Coast Copper Co Ltd 
Consolidated Paper Corp 
Corrugated Box preferred 


11 to Sept, 


Friday 
Last 


Sale Price 


100 


Disher Steel Construction Co common 


Preferred ‘ 
Dominion Bridge —_--~- 
Foothills Oil & Gas_ 

Oil Selections Ltd ‘ 
Ontario Silknit preferred_ 
Scrip 4 a 


Osisko Lake Mines PRE: 1 


Pend Oreille Mines & Metals 
Temiskaming Mining Co 
Walkerville Brewery Ltd_- 





~ OVER-THE-COUNTER MARKETS | 


Quotations for wriday Sept. ” 





Bid Ask 


6.98 7.59 


3.41 3.64 
24'2 26 
3.35 3.67 
13.62 14.78 
6%, 6% 
13.64 14.67 
3% 4 


4% 
3.71 
99.50 103.65 
16.67 17.92 
27.72 29.97 
14.38 15.76 
3.05 3.80 
28.04 30.15 
9.86 10.67 
220 2,320 
1338 143 
x4.59 4.99 
37 
2.36 
2.23 
2.23 
2.68 
2.68 
28 4 
118 


31 
111 
470 

19.10 


3.60 
5.50 
1.21 


x19.85 
x11.87 
29.38 
30%2 
ig Py i | 
1.78 


oe 
eye 
Hf 


ae SS SS AD OF 103 Crd 
SCUIrF UP EUW A ewWOOHh 
SACK SCOCKUNW HE HATO 


me OO 
= bh 
Q -3 


4.57 
4.38 
4.70 


28c¢ 


1.42 1.55 
20.18 21.70 
2.14 2.46 


10.03 12.09 
81ic 90c 
1.12 1.23 
22.41 24.36 
12.16 12.45 





Investing Companies 


Keystone Custodian Funds— 
Series 
Scries 
Series 
Scries 
Series 
Series 
Series 
Series 
Series 


Loomis Sayles Mut Fund 
Loomis Sayles Sec Fund 
Manhattan Bond Fund Inc— 
Common 
Maryland Fund Inc_____---_10c 
Mass Investors Trust 
Mass Investors 2d Fund 
Mutual Invest Fund Inc 
Nation-Wide Securities— 
(Colo) series B shares 
(Md) voting shares 
National Investors Corp 
National Security Series— 
Low priced stock common__-_-. 
Bond series 


Low priced bond series 
Preferred stock series 
New England Fund 


NAUPAN 
BONA LO 
AS uae 


= 


New York Stocks Inc— 
Agriculture 
Automobile 
Aviation 


vuwn 

ne 
05m 
Ub > 
C1 OO 


Building supply 
Chemical 
Electrical equipment 
Insurance stock 
Machinery 
Metals 
Oils 
Railroad 
Railroad equipment 
Steel 
North Amer Bond Trust ctfs___. 
North Amer Trust shares 
Series 1953 
Series 1955 
Series 1956 
Series 1958 
Plymouth Fund Inc 
Putnam (Geo) Fund 


i i 
PAINE Gm oO a3 
PON KF OWWUW 
eal PR Oe Ol ty 


Quarteriy Inc Shares 


Republic Invest Fund 
Scudder, Stevens & Clark 
Fund, Inc 


Sovereign Investors 
Spencer Trask Fund 
State St Investment Corp 
Super Corp of Amer AA 
Trustee Stand Invest Shs— 
4Series C 
ASeries D 
Trustee Stand Oil Shares—- 
ASeries A 
ASeries B 
Trusteed Amer Bank Shs— 
Class B 
Trusteed Industry Shares__._25c 
Union Bond Fund series A__-- 





Union Preferred Stock Fund____ 
0 = El Lt & Pwr Shares A__--. 





Investment Banking 
Corporations 
ABlair & Co 
AFirst Boston Corp 








—_— 





Commodity Credit Corp— 
11%% -.--......Feb 15, 1945 
Federal Home Loan Banks— 
1, 1943 
Federal Land Bank Bonds— 
4s 1946-1944 





100.4 100.6 


b0.75 0.60% 


102% 103 


Obligations Of Governmental Agencies 


Bid 
Reconstruction Finance Corp— 


Apr 15,1944 100.3 


U 8 Housing Authority— 
1% % notes Feb 1,1944 


Other Issues 


100.7 100.19 


iatetetens 1 


Week’s 
Range 
of Prices Range Since January 1 
Low High Low High 
9 9% 70 642 Jan 9% Sep 
1.40 1.40 250 1.20 Jan 1.80 Jun 
5% 552 3.919 3 Jan 6%2 July 
88 88 10 70 Jan 91 Apr 
1.10 1.10 30 1.00 Jan 1.25 Aug 
10 10% 110 10 May ll Aug 
27% 27% 10 25% Jan 31 July 
1.35 1.40 2,300 78c Jan 1.75 Jun 
4c 4c 3,000 2%sc Jan 7c May 
40 40 80 34 Mar 40 Sep 
13 13 10 12 Feb 14 Jun 
18c 20c 1,500 T¥4c Apr 25c Sep 
1.54 1.58 1,700 1.05 Jan 1.90 Jun 
Bec 10c 5,000 5%c Jan 12c Sep 
2.00 2.00 200 1.25 Mar 2.00 Sep 


Sales 
for Week 
Shares 





Insurance Companies 


Aetna Casual & Surety 

Aetna 

Aetna Life 

Agricultural 

American Alliance 

American Casualty 

American Equitable 5 

American Fidelity & Casualty_5 

American of Newark 2% 

American 

American 

American 

Automobile 

Baltimore American 

Bankers & Shippers 

Boston 

Camden Fire__ 

City of New York 

Connecticut General Life 

Continental Casualty 

Emplovees Group 

Employers Reinsurance 

Federal 

Fidelity & Deposit of Ma-~~~20 

Fire Assn of Phila 10 

Fireman’s Fd of San Fran ____10 

Firemen’s of Newark 

Franklin Fire 

General Reinsurance Corp_____5 

Gibraltar Fire & Marine 

Glens Falls Fire 

Globe & Republic 

Globe & Rutgers Fire Ins. 
2nd preferred 

Great American 

Hanover —— 

Hartford Fire 

Hartford Steamboiler capiaacae 

Home -—- 5 











com. 








Bid Ask 

137 '% 1455 

54% 5634 

35 3654 
742 78 

X22 34 2434 
1134 13 
19 42 21 

ll‘. 125% 

14%, 164s 

55% 58 4 

15 1642 

59% 6134 

434 

834 

90%. 

221% 

202% 


6412 
86 
13% 
28% 
47%e 
18% 
43% 
97% 
15% 
63 Ye 
X2834 
28 
9412 
443%, 
315% 


Homestead Fire 

Insur Co of North America___10 
Jersey Insurance of N Y 
Knickerbocker 

Maryland Casualty 
Massachusetts Bonding 
Merchant Fire Assur 

Merch & Mfrs Fire N Y 
Monarch Fire Ins 
National Casualty 
National Fire 
National Liberty 
National Union Fire 

New Amsterdam Casualty 

New Brunswick 

New Hampshire Fire 

New York Fire 

Peewee « HIG co ccccciccnnnne 2.50 
Northeastern 5 
Northern 


(Detroit). 10 


Pacific Indemnity Co 

Phoenix 

Preterred Accident 
Providence-Washington 
Reinsurance Corp (NY) 
Republic (Texas) 

Revere (Paul) Fire 

St Paul Fire & Marine 
Seaboard Surety 

Security New Haven 
Springfield Fire & Marine____25 
Standard Accident-. 

Travelers 

U S Fidelity & Guaranty cs 
US Fi 


Westchester Fire.._...__._. 2.50 








New York City Banks & Trust Cos. 


Bank of the Manhattan a ae 
Bank of New York 1 
Bankers Trust 

Brooklyn Trust 

Central Hanover Bank & soar 20 
Chase National Bank 


Commercial National Bank & 
Trust 

Continental Bank & Trust___10 

Corn Exchange Bank & Trust_20 

Empire Trust 50 

First National Bank 


im 8 a 


98 2 
373% 
474 


222 

18 
472 
2 8042 
1,525 


Fulton Trust ia 145 

Guaranty Trust 

Irving Trust a 13% 

Kings County Trust 

Lawyers Trust 32% 

Manufactures Trust Co com_.20 44% 
Conv preferred 2 5lte 

Morgan (J P) & Co Inc 

National City Bank 

New York Trust 

Public Nat'l Bank & Trust__17%2 

Title Guarantee & Trust____ 12 

United States Trust 











Recent Bond Issues 


Idaho Power 3'%4s_.___..__._1973 
Panhandle Eastern Pipe Line— 


Public Service (Indiana)— 
3%s series E 

Public Service (New Hampshire) 
348 § series A 1973 


Bid Ask 
108%4 109% 
101 101%. 
10334 
1075 


10342 
107% 


Bid 
Puget Sound Pow & Lt— 
4%s 107 
Ruppert (Jacob) 5s___-- ~~ 1950 104% 


—. Carolina Elec _& Gas— 
34 104% 


United Drug 1 3. 99% 





—— _—_—__—__—_,» 





Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Maturity— 
Dec 15, 1943 
Mar 15, 1944-__.-_____ 
Jun 15, 1944 


Sept. 15, 1944 

Mar 15, 

tMar 15, 1945 

tDec. 15, 1945 

tMar 15, 1946--.--_--__ 


Int. Rate 


Bid Ask 
100.5 100.7 
100.9 100.11 
100.8 100.10 
100.20 100.22 

99.30 100 
100.17 100.19 
100.14 100.16 

99.22 99.24 

99.31 100.1 


Maturity— Int. Rate Bid Ask 
14%%2% 100.24 100.26 
tSep 15, 1947 14%2% 100.16 100.18 
Certificates of Indebtedness— 
t¥es Nov 1, 1943 
t¥%s Dec 1, 1943 
t¥%s Feb 1, 1944 
t¥%s Apr 1 1944 
t%s May 1,1944 
t%s Aug. 1, 1944 


b0.43 
b0.47 
b0.63 
b0.73 
b0.72 
b0.75 


0.36“ 
0.44“ 








United States Treasury Bills 


Rates quoted are fur discount at purchase 


Treasury bills— 
Sept. 23 1943 





Oct. 14, 
Oct, 21, 
Oct. 28, 1943 


Bid Ask 


b0.37 
b0.37 
b0.37 


0.28%; 
0.30% 
0.32% 
b0.37 0.32% 
b0.37 0.32% 
b0.37 0.32% 


Bid 
b0.37 
b0.37 
Nov. b0.37 
Nov. < b0.37 » 
Dec. See a SY Cregeen b0.375 0.35% 
Dec 9, 1943 _---- 5 b0.375 0.35% 
1943 __ b0.37 0.35% 


Nov. 
Nov. 


Dec. 16, 





*No par value. «Odd lot 


sales. 


b Yield price. 


market. 


d Deferred delivery. r Canadian 
tThese 


tIn default. 


s Cash sale—not included in range for year. x-Ex-dividend. y Ex-rights. 
bonds are subject to all Federal taxes. AQuotations npetfurnished by sponsor or issuer. 

¢ Stockholders of Standard Brands, Inc., on Sept. 9, 1943, approved a reduction in the company’s 
authorized and issued shares of no par common stock through an exchange on the basis of one 


new share for four old shares of common stock presently held. 


4s 1964-1944 103 “a 
3%s 1955-1945 Va 104 |’, 
3s 1955-1945 a 104,, 
3s Jan. 1, 1956-1946 10534 
8s Mav 1. 1958-1946 106% 





1055 106 
107% 108 
131 %e 


U S Conversion 3s 
U S Conversion 3s 
Panama Canal 38___---__-_ 1961 130 

















= 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. Prelim- 
inary figures compiled by us, based upon telegraphic advices from the chief cities ot 
the country indicate that for the week ended Saturday, Sept. 18, clearings from all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 36.0% above those for the corresponding week last year. Our preliminary total 
stands at $11,355,319,532, against $8,349,284,217 for the same week in 1942. At this 
center there is a gain for the week ended Friday of 49.3%. Our comparative sum- 
mary for the week follows: 


Clearings—Returns by Telegraph 
Week Ending Sept. 18 
New York 
Chicago 
Philadelphia 
Boston 
Kansas City 
St. Louis 
San Francisco 
Pittsburgh 
Cleveland 
Baltimore 


1943 1942 
$5,306,040,916 $3,554,182,891 
515,730,572 368,060,618 
705,000,000 520,000,000 
460,460,552 284,489,923 
184,686,623 167,122,150 
186,500,600 148,200,000 
295,412,000 244,946,000 
232,491,924 210,000,000 
234,676,333 175,491,191 
187,087,357 152,811,223 


t+++4+4++4+4+4++ 


WWE NHE wh pS 
NwWooCUSHE ACS 
PAIDHASUOAH Ww 


,308,080,277 $5,825,303,996 + 42.6 
,488,019,333 1,214,366,005 + 22.5 


Ten cities, five days 
Other cities, five days 





,796,099,610 $7,039,670,001 + 39.2 
,559,219,922 1,309,614,216 +19.1 


Total all cities, five days 
All cities, one day 





Total all cities for week eR, _. $11,355,319,532 $8,349,284,217 + 36.0 
Complete and exact details for the week covered by the foregoing will appear 

in’ our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below 


1943 
$ 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington_______ a 1,085,531 
Virginia—Norfolk 5,488,000 

YR. La a ee: 67,185,853 
South Carolina—Charleston 1,922,417 
Maryland—Baltimore 131,927,096 
District of Columbia—Washington__ 34,913,823 


Total (6 cities) 242,522,720 


Sixth Federal Reserve District—Atlanta— 
Tennessee—Knoxville_____ 7,240,994 
Nashville 36,595,226 
118,400,000 
2,399,960 
*2,200,000 
34,456,049 
35,270,529 
4,347,250 
Mississippi—Vicksburg 309,254 
Louisiana—New Orleans 86,554,502 


Total (10 cities) 327,773,764 


Seventh Federal Reserve District—Chicago— 
Michigan—Ann Arbor 523,786 
Grand Rapids 4,384,039 
EEA aD eee 4,847,572 
Indiana—Fort Wayne 2,621,500 
PU A ee ae 23,542,000 
South Bend 3,273,382 
ERR es. Se ee 7,401,562 
Wisconsin—Milwaukee 28,086,264 
Iowa—Cedar Rapids 1,591,883 
Des Moines 12,022,766 
Sioux City 5,893,084 
Tllinois—Bloomington 503,763 
403,630,529 


Week Ended Sept. 11 


1942 
$ 


791,595 
5,384,000 
63,601,069 
1,975,638 
82,539,812 
30,055,547 


184,347,661 


5,660,241 
27,355,739 
87,800,000 

1,912,908 

1,800,000 
25,891,671 
30,471,064 

4,631,726 

204,724 
58,269,465 


243,997,538 


460,416 
4,749,366 
2,188,267 
2,579,350 

22,559,000 
2,312,830 
8,616,100 

25,335,976 
1,475,891 

12,047,304 
5,200,000 

543,880 

341,588,983 


+ 
~ 


oe | + . 
we 


| 


-— > 


— 


1941 
$ 


856,308 
3,766,000 
61,707,183 
1,758,064 
94,046,697 
38,494,628 


200,626,880 


5,978,877 
28,181,803 
80,200,000 

1,833,839 

1,744,104 
23,142,000 
30,529,758 

3,339,916 

188,469 
52,697,943 


227,836,709 


459,299 
4,712,809 
2,212,093 
2,544,636 

26,472,000 
2,740,356 
6,874,981 

24,979,462 
1,624,718 

11,342,787 
5,000,076 

472,629 

419,414,382 


1940 
$ 


619,196 
2,918,000 
47,101,982 
1,304,343 
73,464,716 
28,211,646 


153,619,883 


4,725,927 
20,664,609 
63,500,000 

1,499,609 

1,244,533 
18,174,000 
23,468,333 

2,218,715 

145,301 
37,833,227 


173,474,254 


374,512 
3,584,347 
1,919,837 
1,831,921 

21,810,000 
2,292,639 
5,999,083 

23,109,236 
1,107,529 
8,722,184 
4,155,453 

440,950 

324,055,112 


tae 


1,334,698 
4,683,422 
2,408,757 
1,584,878 


1,550,793 
4,488,710 
1,871,818 
2,250,000 


1,409,579 
4,972,793 
2,144,563 
2,188,492 


1,004,073 
4,373,530 
1,369,610 
1,581,156 


we’ are able to give the final and complete results for the week previous—the week 
ended Sept. 11. For that week there was an increase of 27.7%, the aggregate of 
clearings for the whole country having amounted to $7 656,939,275, against $5,994,- 
104,768 in the same week in 1942. Outside of this city there was an increase of 17.9%, 
the bank clearings at this center having recorded a gain of 38.4%. We group the 
cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals record 
an expansion of 37.6%, in the Boston Reserve District of 21.2% and in the Philadel- 
phia Reserve District of 20.3%. In the Cleveland Reserve District the totals are 
larger by 8.0%, in the Richmond Reserve District by 31.6% and in the Atlanta 
Reserve District by 34.3%. In the Chicago Reserve District the totals show an im- 
provement of 15.3%, in the St. Louis Reserve District of 16.4% and in the Min- 
neapolis Reserve District of 24.9%.. In the Kansas City Reserve District the increase 
is 13.5%, in the Dallas Reserve District 15.4% and in the San Francisco Reserve 
District 10.2%. 


SE I Ss See eee Se 
Springfield 


[++[+]+]4++ 


! 


tow 





Total (17 cities) 


2] SOPLBIWSNSH MOMMIES 
Wl ATDNWONRWNOOK UK DW-10 


508,333,890 440,818,678 519,566,555 407,731,172 


~ 


Eighth Federal Reserve District—St. Louls— 


135,400,000 
54,428,137 
38,321,462 

1,045,000 


119,800,000 
49,431,019 
26,871,174 

812,000 


113,400,000 
56,563,016 
35,210,438 

811,000 


89,300 000 
38,211,261 
21,291,430 

641,186 


Tennessee—Memphis 
Illinois—Quincy 





196,914,193 





Tucal (4 cities) 229,194,599 205,984,454 149,443,877 


Ninth Fedcral Reserve District—Minneapolis— 


Minnesota—Duluth 3,198,090 


3,464,529 
Minneapolis 133 067,505 


99,644,757 


4,257,289 
109,413,783 


3,234,847 
81,921,769 


we 


St. Paul 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 


Week Ended Sept. 11 1943 
Federal Reserve Districts $ 
tet ‘Boston .....-_...... 12 cities 326,109,212 
2s ew eee a 4,114,891,191 
3d Philadelphia ...-_-.-- 10 548,431,397 
4th Cleveland 452,882,011 
5th Richmond 242,522,720 
6th Atlanta 327,773,764 
7th Chicago — 508,333,890 
8th St. Louis_____- 229,194,599 
9th Minneapolis 183,762,498 
10th Kansas City 240,157,599 
1ith Dallas 106,188,099 
12th San Francisco 376,692,295 


1942 
$ 


269,073,464 
2,991,206,269 
455,998,708 
419,331,087 
184,347,661 
243,997,538 
440,818,678 
196,914,193 
147,122,659 
211,599,086 
92,016,935 
341,678,490 


to 


t#++4e+4+4+4+4+t+- 


ee en ee) 


1941 
$ 

304,572,915 
3,470,876,691 
409,119,760 
430,684,430 
200,626,880 
227,836,709 
519,566,555 
205,984,454 
162,047,376 
196,446,600 
91,433,449 
343,426,499 


1940 
$ 


262,824,426 
2,856,025,229 
416,008,566 
366,792,232 
153,619,883 
173,474,254 
407,731,172 
149,443,877 
123,588,386 
149,311,347 
72,260,735 
267,402,478 





7,656,939,275 
3,663,928,711 


ER TEES Bei Sia Cae 111 cities 
Outside New York City 


5,994, 104,768 
3,108,665,428 


++ 
™ Db 


6,648,017,796 
3,296,778,917 


5,391,593,779 
2,643,957,678 





Canada 32 cities 553,294,906 


We now add our detailed statement 
week ended Sept. 11 for four years: 


1943 
Clearings at— $ 
First Federal Reserve District—Beoston— 
Maine—Bangor___~.~---~---+-----~- te 
Portiland___ goles 


751,651 
3,605,363 
279,669,743 
1,141,469 
354,663 
932,870 
4,150,476 





Secineticid__...._........_+--.- ie 


orcester 


Rhode Island—Providence_______~- hae 
New Hampshire—Manchester___—~ sa 


ee (38 C6008) ons eee fins 


2,253,525 
13,354,373 
5,123,950 
13,983,400 
787,729 


392,912,887 


showing the 


S| An] CME RaADR Mw 


+ 
es 


429,298,292 


Week Ended Sept. 11 


1942 
$ 


563,615 
4,247,828 
227,761,599 
944,754 
493,983 
801,818 
3,273,436 
2,316,037 
9,175,688 
4,567,595 
14,455,300 
471,811 


1941 
$ 


839,633 
2,922,873 
258,119,402 
903,019 
394,175 
988,933 
3,927,872 
2,875,493 
13,131,687 
5,622,352 
14,180,200 
667,276 


336,152,163 


figures for each city for the 


1940 
$ 


615,402 
2,438,642 
223,953,229 
730,058 
521,909 
731,633 
3,346,181 
2.037,228 
12,799,499 
4,263,332 
10,873,400 
514,913 





326,109,212 


Second Federal Reserve District—New York— 


New York—Albany 


Binghamton 


Jamestown 


TTS FA A ane om 


Rochester__ 








9,082,266 
945,626 
46,554,526 
932,091 
802,860 


3,993,100,564 


9,835,802 
4,973,179 


269,073,464 


5,789,892 
1,008,999 
39,500,000 
1,012,578 
742,267 
2,885,439,340 
7,952,767 
4,855,811 


uo 


+ | + 


_ 


304,572,915 


5,776,143 
1,108,686 
46,400,000 
815,695 
1,067,113 
3,351,238,879 
10,311,233 
5,217,565 


262,824,426 


11,242,665 
1,344,471 
36,100,000 
602,616 
974,478 
2,747,630,101 
8,187,059 
4,652,842 


38,418,166 
2,499,654 
1,376,483 
1,131,989 
4,070,611 


North Dakota—Fargo____________ al 
South Dakota—Aberdeen 
Montana—Billings 

pe REE Rh eet ON ake 


ee he RU i eae =e 183,762,498 


Tenth Federal Reserve District—-Kansas City— 


Nebraska—Fremont______________ 172,376 
Hastings 366,201 
3,689,338 

62,606,484 

2,546,769 

5,213,579 

Missouri—Kansas City 158,164,140 
St. Joseph 5,516,747 
Colorado—Colorado Springs_______- 1,028,414 
ac tatiie ec  ee : — 853,551 


35,545,868 
2,692,016 
1,100,309 
1,303,522 
3,371,658 


+ | +] ++] 


38,663,941 
3,279,750 
1,388,458 
1,152,023 
3,892,132 


29,626,632 
2,880,011 
1,014,984 
1,075,325 
3,834,818 





147,122,659 


147,091 
259,745 
3,146,618 
51,625,490 
2,828,789 
5,309,163 
142,605,521 
3,774,797 
878,618 
1,023,254 


we | wero 
me) SWNT. 
ol) ARR RRO 


wore he 


}+++] | +44 


i re 
Aor owownronw 


| 


162,047,376 


145,138 
206,115 
3,432,994 
46,732,644 
2,160,606 
4,488,873 
133,751,383 
3,925,189 
744,242 
859,416 


123,588,386 


94,591 
156.226 
3,993,197 
34,261,179 
2,081,847 
2,986.816 
100,745,290 
3,507,047 
688,585 
796,570 





Zotal. (36. ditties) nie 240,157,599 


Eleventh Federal Reserve District—Dallas— 
Texas—Austin_ 2,772,375 
81,413,591 
13,034,346 
2,594,000 
1,092,443 
5,281,344 





211,599,086 


2,249,869 
72,535,301 
9,300,000 
2,434,000 
1,047,765 
4,450,000 


+ 
~ 
o 


196,446,600 


2,581,149 
71,251,183 
9,232,514 
2,806,000 
1,233,108 
4,329,495 


149,311,347 


1,713,993 
57,479,863 
6,970.599 
1,730,000 
974,949 
3,391,331 





Total (6 cities) 





106,188,099 


Twelfth Federal Reserve District—San Francisco— 
Washington—Seattle 70,528,162 
Yakima 2,838,755 
Oregon—Portland___..___________ i 65,852,793 
Utah—Salt Lake City_.._.________ on 22,801,702 
California—Long Beach__________ - 13,125,276 
Pasadena 2,728,330 
GR PPONCINCO en aun 188,938,000 
San Jose 4,245,013 
Santa Barbara 1,551,442 
SE ea eee a - 4,082,822 











92,016,935 


70,045,208 
2,719,759 
61,306,607 
19,476,332 
7,565,598 
2,173,012 
171,222,006 
3,651,473 
973,562 

- 2,544,939 


++4e4He4++4¢4+ + 
ell ell ee Rae 


+ 


91,433,449 


62,139,783 
2,231,024 
55,783,692 
20,969,972 
5,279,493 
3,536,670 
184,206,247 
4,870,965 
1,567,429 
2,841,224 


72,260,735 


48,338,865 
1,471,195 
42,018,773 
17,265,689 
3,907,966 
3,166.078 
143,768,000 
3,285,051 
1,350,034 
2,830,827 





Total (10 cities)... die 


Grand Total (111 cities) 
Outside New York 


376,692,295 


7,656,939,275 
3,663,928,711 





Canada— 1943 
$ 


161,416,935 
140,539,648 


Toronto__-_ 
Montreal_ 








341,678,490 


+ 
— 


343,426,499 


267,402,478 





5,994,104,768 
3,108,665,428 


32) S| SSSSRwasBS 
Oalwl PeRwWOwWODeK BAY 


++ 
nb 


6,648,017,796 
3,296,778,917 


Week Ended Sept. 9 


1942 
$ 
91,715,907 
109,827,625 


1941 
$ 
118,928,738 
118,036,059 


5,391,593,779 
2,643,957,678 


1940 
$ 
79,663,657 
91,263,511 


rr) 
I Oe OA; 
| CHOW erANOOWS 


8 
Connéeticut_-Stamiord SR peer mn 
New Jersey—Montclair 
Newark--__ 
Northern New Jersey 


Total (12 cities) 


, | a ers ae See 
Vancouver 

Ottawa 
Quebec 
Halifax 
Hamilton 
Calgary 
8t. John 
Victoria 
London_-___ 
TEGO. 6a oie nk on knees sas 
Regina- 
Brandon 


52,531,179 
16,481,733 
41,051,086 
5,947,514 
3,257,252 
4,736,831 
5,875.358 
1,844.707 
1,758.563 
2,418,775 
4,317,981 
9,516,018 
420.540 
646 342 
1,433,643 
186,191 
729.743 
825,504 
771,185 
380.781 
578.597 
827,227 
1,131,746 
2,877,427 
371,933 
831,458 
663.359 
563 249 
503,246 
1,163,772 


336,152,163 


59,660,347 
24,195,557 
104,450,793 
5,295,431 
3,682,159 
4,980,007 
9,744,536 
3,253,114 
1,748,351 
2,584,886 
7,610,478 


539,039 
785,141 


31,607,081 
18,152,511 
85,674,865 
4,743,654 
3,473,908 
7,598,833 
4,954,680 
2,383,727 
1,662,654 
2,229,236 
5,189,999 
3,609,941 
503,651 
575,496 
1,491,573 
653,092 
878,102 
1,811,313 
838,018 
310,248 
641,660 
808,534 
1,005,509 


57,725,873 
19,650,653 
57,695,158 
6,382,318 
3,754,735 


4,168,250 
463,703 
17,188,563 
23,464,381 


2,856,025,229 


5,258,102 
353,488 
18,646,327 
24,406,360 


4,484,425 
270,918 
15,263,470 
24,885,802 


4,941,004 
492,833 
20,025,089 
23,482,452 


3,470,876,691 
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4,114,891,191 2,991,206,269 











Third Federal Reserve District—Philadelphia— 


Pennsylvania—Altoona 658,603 
Bethlehem 1,337,180 
Chester 796,842 
Lancaster 1,468,898 

529,000,000 

992,772 

2,539,915 

Wilkes-Barre 1,563,595 
York 2,221,492 
New Jersey—Trenton_ 7,852,100 


Total (10 cities) 548,431,397 








423,540 
1,362,665 
516,206 
1,397,697 
443,000,000 
1,247,067 
2,344,200 
1,093,530 
1,815,901 
2,797,900 


482.741 
1,432.000 
578.239 
1,587,874 
478,000,000 
1,569,843 
2,909.381 
1.328.765 
1,783.995 
3,571,900 


409,119,760 


399,976 
1,120,292 
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6,356,400 
416,008,566 
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Fourth Federal Reserve District—Cleveland— 


3,116.511 
8.689.627 
153,493 590 
13,550.300 
1.711.805 
2.723.898 
195,596,280 


452,882,011 














Prince Albert 
Moncton 
Kingston_ 
Chatham 
Sarnia 
Sudbury 


Total (32 cities) 
*Estimated. 


3,179.024 
82,139,107 
155,035,388 
15,351,700 


3,090.875 
80.370.301 
150.060.466 
12,747,100 
1,650,774 
2,507.281 
168,904,290 


419,331,087 


2.603 525 
65,855,796 
118,016.309 
11,477.600 
1.701.722 
3,667.838 
163,469,442 


366.792.232 











778.567 
840,925 
829,514 
895,110 
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1,257,068 
429,298,292 


876.205. 
392,912,887 





Younegstown__. 
Pennsylvania—Pittsburgh__.________ 


Total (7 cities) 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





The Capital Flotations in the United States During the Month of August 
and for the Eight Months of the Calendar Year 1943 


Total corporate financing for the month of August 
aggregated $101,714,704 and was the second largest 
monthly total for any month since June 1942, the volume 
having been exceeded by the June 1943 total of $125,- 
811,993. Of the month’s total, $22,403,704, or 22.02%, 
was for new capital purposes and $79,311,000, or 77.98%, 
was for refunding. These figures compare with $19,- 
174,700, or 22.6%, and $65,579,800, or 77.4%, respectively 
for the month of July. 

The principal issues for the month were $45,000,000 
Northern Indiana Public Service Co. lst Mtge. Series E 
3\%s, placed at 102% and interest, $30,000,000 worth of 
securities of United Drug Co., consisting of $20,000,000 
15-year 344% sinking fund debentures, due 1958, offered 
at 10134 and interest and 100,000 shares of $4.75 cumu- 
lative preferred stock, sold at par ($100). The stocks of 
three airlines, valued at $7,193,950, were also offered to 
the public. These consisted of 27,578 shares of 4% con- 
vertible non-cumulative preferred stock of All American 
Aviation, Inc., valued at $693,950; 400,000 shares of com- 
mon stock of Braniff Airways, Inc. offered to the public 
at $12.75 per share, or a total of $5,100,000, and 200,- 
000 shares of common stock (par $1) of North East Air- 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1943, 1942 AND 1941 


lines, Inc. placed at $7 per share or an aggregate of 
$1,400,000. 

Issues placed by the private route for the month of 
August consisted of three issues for a total of $9,650,- 
000, or 9.4% of the month’s emissions. This compares 
with $29,450,000, or 23.4% in June; $1,770,000, or 2.4% 
in May; $13,600,000, or 14.2% in April; $32,800,000, or 
34.3% in March; $8,500,000, or 36.3% in February; and 
$9,500,000, or 92.1% in January. 

Municipal issues for August added up $28,167,487, as 
compared with $49,472,261 in July and $47,195,810 in 
August, 1942. Of the montii’s total $6,585,487 was for 
new money purposes and $21,582,000 was for refunding. 
For the eight months ended August, 1943, total municipal 
financing footed up $343,870,415, as compared with $427,- 
023,784 for the first eight months of 1942 and $705,536,771 
for like period of 1941. 

Below we present a tabulation of figures since Janu- 
ary, 1941, showing the different monthly amounts of 
corporate financing as revised to date. Further revisions 
of the 1943 figures will undoubtedly be necessary from 
time to time, particularly as additional private financing 
is brought to light in annual reports and other places. 


(Revised to Date) 








1943 








*1942 *1941 


January_..__ 
February- 
March____- 


Second quarter 
Six months_- 
August______ 
September 
Third quarter 
Nine months 
Osteber. =... 
November________- 
December-___--~--~- 
Fourth quarter 


Twelve months 
*Revised. 


New Capital 


$ 

2,798,000 
11,330,000 
56,943,229 
71,071,229 
20,784,940 
28,620,611 
29,999,425 


Refunding 
$ 


7,517,006 
1,865,000 
38,447,228 


Total 


$ 
10,315,000 
13,195,000 
95,390,457 





47,829,228 
74,902,000 
44,743,680 
95,812,568 


118,900,457 


New Capital 
$ 


72,920,126 
56,708,875 
79,085,120 


208,714,121 


Refunding 


$ 
85,128,964 
18,900,500 
39,209,300 


143,238,764 


Total 
$ 


158,049,090 
75,609,375 
118,294,420 


New Capital 


$ 
52,928,677 
46,549,770 
86,634,370 





351,952,885 


186,112,817 





95,686,940 
73,364,291 
125,811,993 


97,114,003 
103,841,600 
76,827,430 


18,527,000 
5,806,500 
61,685,570 


115,641,003 
109,648,100 
138,513,000 


39,469,665 
63,874,177 
90,916,785 


Retuuding 


$ 
275,687,665 
227,012,100 
115,287,655 


Total 
$ 


328,616,342 
273,561,870 
201,922,025 





617,987,420 


804,100,237 





107,180,735 
197,102,123 
113,390,374 


146,650,400 
260,976,300 
204,307,159 





79,404,976 


215,458,248 


294,863,224 


277,783,033 





150,476,205 


263,287,476 





19,174,700 
22,403,704 


65,579,800 
79,311,000 


413,763,681 


486,497,154 


86,019,070 


363,802,103 


194,260,627 


417,673,232 


611,933,859 





229,257,834 


715,754,988 


380,373,444 


1,035,660,652 


1,416,034,096 





84,754,500 
101,714,704 


27,509,976 
58,600,000 
28,445,586 


32,719,350 
6,018,000 
30,436,500 


60,229,326 
64,618,000 
58,882,086 


47,059,170 
327,402,743 
34,264,713 


86,628,380 
74,427,157 
161,391,300 


133,697,550 
401,829,900 
195,656,013 





114,555,562 


69,173,850 


183,729,412 


408,736,626 


322,446,837 


731,183,463 





601,052,716 


298,431,684 


899,484,400 


789,110,070 


1,358,107,489 


2,147,217,559 





2,434,300 
6,679,000 
14,717,010 


43,845,700 
13,530,876 
66,328,990 


46,280,000 
20,209,876 
81,046,000 


103,661,200 
89,427,250 
80,002,863 


97,050,220 
42,384,100 
59,061,554 


200,711,420 
131,811,350 
139,064,417 





23,830,310 


123,705,566 


147,535,876 


273,091,313 


198,495,874 


471,587,187 





624,883,026 


422,137,250 1,047,020,276 1,062,201,383 


Treasury Financing in August 


The offering of Treasury certificates of indebtedness 
on July 22 and dated Aug. 2, yielding the Treasury $2,- 
548,000,000 of which $1,559,000,000 was used to pay off 
a maturing issue, was the only additional financing un- 
dertaken by the Treasury during August, outside of the 
usual offerings of Treasury bills, U. S. Savings bonds, 
depositary bonds and tax anticipation notes. 

The Treasury through the various regular sales of its 
securities in August raised $7,605,505,980 and refunded 
$5,179,816,000 and therefore $2,425,749,980 of new capital 
was raised. 

In the tables which follow we outline the Treasury’s 
financing activities in 1943: 


UNITED STATES TREASURY FINANCING DURING 1943 


Amount Amount 
Applied for Accepted 
$ 


Date 


Offered Dated Due Price Yield 


$ 
Total for six months_____________--. 49,746,876,044 


1,001,757,000 
1,000,411,000 
1,003,796,000 
1,002,819,000 
2,707,264,000 
889,690,821 
13,585,000 
414,032,550 


Jun 30 
July 9 
July 16 
July 23 
Jun 27 
July 1-30 July 1 10-12 yrs. 
‘July 1-30 July 12 years 
July 1-30 July 2 years 


July 7 
July 14 


92 days 
92 days 


1,175,078,000 
1,344,535,000 
July 21 92days 1,520,429,000 
July 28 S92days 1,373,786,000 
July 124 yr.2mo. 19543,543,500 
889,690,821 

13,585,000 
414,032,550 


8,033,355,371 
1,005,720,000 
1,006,839,000 
1,005,236,000 
1,002,333,000 
989,000,000 
1,559,000,000 
801,732,580 
22,235,000 
213,470,400 


2, LAR Ee SOR SSP eer ere eae te 
July 30 
Aug 6 
Aug 13 
Aug 20 


Aug 4 
Aug 12 
Aug 19 
Aug 26 


92 days 
92 days 
91 days 
92 days 
July 22 Aug 2 1 year 
July 22 Aug 2 1 year 
Aug 1-30 Aug 110-12 yrs. 
Aug 1-30 Aug 12 years 
Aug 1-30 Aug 2 years 


1,408,809,000 
1,431,223,000 
1,420,407,000 
1,277,910,000 
5,484,000,000 
1,559,000,000 
801,732,580 
22,235,000 
213,470,400 


* 


*# 2 i$ 
TNH a 3SSSS 
-1-) -1-] 
PUD bP 


Oty by tuto 


Total for August_____................ 1,605,565,980 


Total for eight months . 65,385,797,395 


*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.55%; and series G 
have a 12-year maturity, are sold at 100, and bear 2%% interest. 
b Comprised of six separate issues, designated Treasury notes of tax 
series, A-1943, tax series B-1943, series A-1944, series. B-1944, series 
A-1945 and series C-1945. Series A earn about 1.92% a year, series 
B, about 0.48% and series C, about 1.07%. Sales of tax series A term- 
dnated June 22, 1943. 


USE OF FUNDS 


Total Amount 
Accepted 
$ 


Type of 
Security 


New 


Refunding Indebtedness 
$ $ 


for six months__-~ 49,'746,876,044 19,101,944,000 30,644,932,044 


92 day Treas. bills 1,001,757,000 804,717,C00 197,040,000 
92 day Treas. bills 1,000,411,000 803,925,000 196,486,000 
92 day Treas. bills 1,003,796,000 905,584,006 98,212,000 
92 day Treas. bills 1,002,819,000 101,066,000 
Treasury Notes_._. 2,707,264,000 2,707,264,000 
U. S. Savings Bds. 889,690,821 - 889,690,821 
Depositary Bonds_ 13,585,000 13,588,000 
Tax Antic’n Notes 414,032,550 414,032,550 








for July 8,033,355,371 3,415,979,000 4,617,;376,371 


Dated 


Aug 
Aug 
Aug 
Aug 
Aug 
Aug 
Aug 
Aug 


Type of 
Security 


4 92 day Treas. 
12 92 day Treas. 
19 91 day Treas. 
26 92 day Treas. 
of indebted._ 


2 Ctfis. 


bills 
bills 
bills 
bills 


2 Ctfs. of indebted._ 
1 U. S. Savings. Bds. 
Depositary Bonds _ 


Total Amount 


Accepted 
$ 


1,005,720,000 
1,006,839,000 
1,005,236,000 
1,002,333,000 
989,000,000 
1,559,000,000 
801,732,580 
22,235,000 


1,556,603,363 


Refunding 
$ 


901,706,000 
906,987,000 
906,813,000 
905,310,000 


1,559,000,000 


2,618,804,746 


New 
Indebtedness 
$ 


104,014,000 
99,852,000 
98,423,000 
97,023,000 

989,000,000 
801,732,580 
22,235,000 








Aug Tax Antic’n Notes 213,470,400 sin idlchidhs gdh 213,470,400 





Total for August__ ~~ _ 7,605,565,980 5,179,816,000 2,425,749,980 





Total for eighth months_ 65,385,797,395 27,697,739,000 37,688,058,395 


*INTRA-GOVERNMENT FINANCING 


1943 Issued Retired Net Issued 
$ $ $ 
6,966,487,000 5,127,196,000 1;839,291,000 


Total for six months____ 





July— 
Certificates 38,000,000 


566,347,000 


90,000 
19,013,000 


19,103,000 


37,910,000 
547,334,000 








Total for 604,347,000 585,244,000 





August— 
Certificates 303,000,000 


158,768,000 


303,000,000 


11,077,000 147,691,000 





Total for August___-___-_ 461,768,000 11,077,000 450,691,000 





Total for eight months_. 8,032,602,000 5,157,376,000 2,875,226,000 
*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund, 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings & Loan Insurance Corporation. {tNet retired. 


p Below we give complete details of the capital flota- 
tions during August, including every issue of any kind 
brought out in that month. 


Details Of New Capital Flotations 
During August, 1943 


Long-Term Bonds and Notes (Issues Maturing Later Than 
Five Years) 


RAILROADS 


$5,790,000 Pennsylvania RR. 24% equipment trust certificates, series 
N, due annually 1944-1958. Purpose, purchase of equip- 
ment. Priced to yield from 0.25% to 2.25% according to 
maturity. Offered by Halsey, Stuart & Co., Inc.; Cen- 
tral Republic Co., Inc.; Ladenburg, Thalmann & Co.; 
Otis & Co., Inc.; E. H. Rollins & Sons, Inc.; L. F. Roths- 
child & Co.; Hallgariten & Co.; Hornblower & Weeks; 
Hirsch, Lilienthal & Co.; R. L. Day & Co.; Schwabacher 
& Co.; Edward Lowber Stokes & Co.; Bioren. & Co.; 
Dempsey-Detmer & Co.; The First Cleveland Corp.; A. E. 
Masten & Co.; Heller, Bruce & Co.; Walter Stokes & 
Co., and F. S. Yantis & Co., Inc. 


PUBLIC UTILITIES 
$45,000,000 Northern Indiana Publie Service Ce. 1st mtge. bonds, 
series C 3%%, due Aug. 1, 1973. Purpose, refunding. 
Price, 102% and int. Offered by Halsey, Stuart & Co., 





Inc.; A. C. Allyn and Co., Inc.; Almstedt Brothers; Ames, 
Emerich & Co., Inc.; Bacon, Whipple & Co.;: The Bankers 
Bond Co., Inc.; Barrow, Leary & Co.; Bear, Stearns & Co.; 
A. G. Becker & Co., Inc.; Blair & Co., Inc.; Blair, Bonner 
& Co.; Alex. Brown & Sons; Brush, Slocumb & Co.; Burns, 
Potter & Co.; Central Republic Co. (Inc.); City Securities 
Corp.; Courts & Co.; Curtiss, House & Co.: J. M. Dain 
& Co.; Paul H. Davis & Co.; R. L. Day & Co.; Dempsey- 
Detmer & Co.; Dick & Merle-Smith; R. S. Dickson & Co., 
Inc.; Farwell, Chapman & Co.; Ferris Exnicios & Co., 
Inc.; Ferris & Hardgrove; Field, Richards & Co.; First 
of Michigan Corp.; Goldman, Sachs & Co.; Wraham, 
Parsons & Co.; Gregory & Son, Inc.; Hallgarten & Co.; 
Harris, Hall & Co. (Inc.); Hawley, Shepard and Co.; 
Heller, Bruce & Co.; Hemphill, Noyes & Co.; Hill & Co.; 
Hornblower & Weeks; Ka:man & Co., Inc.; Ladenburg, 
Thalmann & Co.: W. C. Langley & Cv.; McDonald-Moore 
& Co.; Laurence M. Marks & Co.; Martin, Burns & 
Corbett, Inc.; Mason, Moran & Co.; Morris Mather & Co.; 
Merrill, Turben & Co.; The Milwaukee Co.; Mitchum, Tully 
& Co.; Moore, Leonard & Lynch; F. S. Moseley & Co.; 
Mullaney, Ross & Co.; Nashville Securities Co.; Newhard, 
Cook & Co.; Newton, Abbe & Co.; Alfred O’Gara & Co.; 
Otis & Co.; Park-Shaughnessy & Co.; Patterson, Copeland 
& Kendall, Inc.; Arthur Perry & Co., Inc.; Peters, Writer 
& Christensen, Inc.; Piper, Jaffray & Hopwood; Quail & 
Co.; Reinholdt & Gardner; Daniel F. Rice and Co.; 
Richa®ds & Blum, Inc.; L. F. Rothschild & Co.; Schmidt, 
Poole & Co.; Schwabacher & Co.; Sills, Troxell & Minton, 
Inc.; I. M. Simon & Co.; William R. Staats & Co.; Edw. 
Lowber Stokes & Co.; Walter Stokes & Co.:; Stroud’ & 
Company, Inc.; Swiss American Corp.; Thomas & Co,>: E. 
W. Thomas and Co.; Tucker, Anthony & Co.; Wachob- 
Bender Corp.; G. H. Walker & Co.; Watling, Lerchen & 
Co.; Webster & Gibson; Weil & Co., Inc.; Weil & Arnold; 
Wheelock & Cummins, Inc.; White, Hattier & Saniord; 
White, Weld & Co.; Dean Witter & Co.; Wurts, Dulles &’ 
Co., and F. S. Yantis & Co., Inc. ‘ 


OTHER INDUSTRIAL AND MANUFACTURING 


*$500,000 (P. H.) Glatfelter Co. 3'2°% sinking fund mortgage loan, 
due Aug. 1, 1958. Purpose, refunding ($348,000), corporate 
purposes, ($152,000). Placed privately with Mutual Life 
Insurance of New York through Goldman, Sachs & Co.. 


Purity Bakeries Corp. 10-year 3° unsecured note. Pur- 
pose, refunding. Placed privately. 


United Drug Co. 15-year 3%‘ sinking fund debentures, 
due Aug. 1, 1958. Purpose, refunding. Price, 101% and 
int. Offered by Smith, Barney & Co.; Adamex Securities 
Corp.; A. C. Allyn & Co., Inc.; Auchincloss, Parker & 
Redpath; Bacon, Whipple & Co.; Baker, Weeks & Harden; 
A. G. Becker & Co., Inc.; H. M. Byllesby & Co., Inc.; 
Central Republic Co. (Inc.); J. M. Dain & Co.; Paul H. 
Davis & Co.; R. L. Day & Co.; Dominick & Dominick; 
Eastman, Dillon & Co.; Estabrook & Co.; Fahey, Clark 
& Co.; Farwell, Chapman & Co.; Field, Richards & Co.; 
First of Michigan Corp.; Glore, Forgan & Co.; Goldman, 
Sachs & Co.; Hallgarten & Co.; Harriman, Ripley & Co., 
Inc.; Harris, Hall & Co. (Inc.); Hawley, Shepard & Co.; 
Hayden, Miller & Co.; Hayden, Stone & Co.; Henry 
Herrman & Co.; Hornblower & Weeks; W. E. 
Hutton & Co.; Illinois Co. of Chicago; Kebbon, 
McCormick & Co.; Lee Higginson Corp.; Carl M. 
Loeb, Rhoades & Co.; McDonald-Cooldige & Co.; 
Milwaukee Co.; Moore, Leonard & Lynch; Mullaney, Ross 
& Co.; Maynard H. Murch & Co.; Nashville Securities 
Co.; Newhard, Cook & Co.; Paine, Webber, Jackson & 
Curtis; Piper Jaffray & Hopwood; Riter & Co.; E. H. 
Rollins & Sons, Inc.; Schwabacher & Co.; Chas. W. 
Scranton & Co.; Shields & Co.; Sills, Troxell & Minton, 
Inc.; Spencer Trask & Co.; Stein Bros. & Boyce; Stix &' 
Co.; Stone & Webster and Blodgett, Inc.; Stroud & Co., 
Inc.; Swiss American Corp.; Tucker, Anthony & Co,; 
Union Securities Corp.; G. H. Walker & Co.; White, 
Weld & Co.; Whiting, Weeks & Stubbs, Inc.; Wisconsin’ 
Company; Dean Witter & Co.; Harold E. Wood & Co.; 
Yarnall & Co., and Kuhn, Loeb & Co. 4 


*3,900,000 


20,000,000 


$24,400,000 
OIL 
*$5,250,000 Missouri-Kansas Pipe Line Co. serial notes, (average in- 
terest rate 342%), dated Aug. 1, 1943,. due $525,000 
annually for ten years. Purpose, retire bank loans. Placed 
privately through Glore, Forgan & Co. 


LAND, BUILDINGS, ETC. 


Congregation of St. Maurice’s Roman Catholic Church, 
New Orleans, La. Ist mtge. 2%, 2%4%, 242%, 234%, 3%, 
bonds due serially Oct. 1, 1944-Oct. 1, 1958. Purpose, re- 
funding. Price, 100 and int. Offered by Glas & Crane. 


MISCELLANEOUS rye 


(Walter E.) Heller & Co. (2%-3%) serial notes, ‘due 
1949-1953. Purpose, retire term bank loans ($2,400,000), 
general working funds ($600,000). Priced from 99'%'’to 
100 and int. according to maturity. Offered by Harris, 
Hall & Co. (Inc.); The First Boston Corp., and Goldman, 
Sachs & Co. 


$3,000,000 


Stocks 


(Preferred stocks of a stated par value are taken at par, while pfe- 
ferred stocks of no par value and all classes of common stock are* 
computed at their offering prices.) ; 


IRON, STEEL, COAL, COPPER, ETC. 


$1,017,754 Fansteel Metallurgical Corp. 53,566 shares of common 
stock (no par). Purpose, working capital. Price,.$19 
per share. Offered by Hallgarten & Co.; Blyth &.Co., 
Inc.; Central Republic Co., Inc.; Paul H. Davis &. Co.;, 
Paine, Webber, Jackson & Curtis; Adamex Securities 
Corp.; H. M. Byllesby & Co., Inc.; Emanuel &, Co.; 
Kebbon, McCormick & Co., and Sills, Troxell & Minton, 
Inc. 


OTHER INDUSTRIAL AND MANUFACTURING 


$693,950 All American Aviation, Inc. 27,758 shares of 4% con- 
vertible non-cumulative preferred stock (par $25). _Pur- 
pose, finance opera*ions under contracts with U. S..Gov- 
ernment and discharge certain outstanding obligations. 
Price, $25 per share. Of the 27,758 shares, 1,540 shares 
were sold to the public, 5,720 shares were subscribed for 
by common stockholders and the balance was offered by 
Blyth & Co., Inc. 


Northeast Airlines, Inc. 200,000 shares of common stock 
(par $1). Purpose, general corporate purposes. Price, 
$7 per share. Offered by Lee Higginson Corp.; Paine, 
Webber, Jackson & Curtis; Graham, Parsons & Co.; Courts 
& Co.; Whiting, Weeks & Stubbs, Inc.; Estabrook & Co.; 
Perrin, West & Winslow, Inc.; A. M. Kidder & Co.; 
Coburn & Middlebrook; Josephthal & Co.; Wyeth & Co.; 
The Milwaukee Co.; Piper, Jaffray & Hopwood; Mitchell, 
Hutchins & Co.; Van Alstyne, Noel & Co., and Harry A. 
Rounds Co. 


(Continued on page 1172) 


1,400,000 


In the comprehensive tables on the following pages 
we compare the August and the eight months’ figures 
with those for the corresponding periods in the. four 
years preceding, thus affording a five-year comparison. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 20, 1943 





(Continued from page 1169) 


$5,100,000 Braniff Airways, Inc. 400,000 shares of common stock (par 
$2.50). Purpose, working capital. Price, $12.75 per share 
Offered by F. Eberstadt & Co.; Merrill Lynch, Pierce, 
Fenner & Beane; Courts & Co.; Eastman, Dillon & Co 

Otis & Co.: Paine, Webber, Jackson & Curtis; Sutro & 
Co.: Boettcher and Company; E. H. Rollins & Sons, In- 
corporated; Shields & Company; Hawley, Shepard & Co.; 
A. C. Allyn and Company, Incorporated: Ames, Emerich 
& Co.. Inc.: Butcher & Sherrerd; Kidder, Peabody & Co.; 
Mitchum, Tully & Co.; O’Melveny-Wagenseller & Durst, 
Inc.; Equitable Securities Corporation, Loewi & Co.; 
Bankamerica Company; Dewar, Robertson & Pancoast; 
Johnston, Lemon & Co.; A. M. Kidder & Co.; Riter & 
Co.; Spencer Trask & Co.; Stein Bros. & Boyce; Auchin- 
closs, Parker & Redpath; Alfred L. Baker & Co.; E. W. 
Clark & Co.: Hill Richards & Co.; Van Alstyne, Noel & 
Co.: Grubbs, Scott & Co.; The Wisconsin Co.; Pacific Co 
of Calif: J. C. Bradford & Co.; Cohu & Torrey; Barrett 
Herrick & Co., Inc.; Hill Brothers; Nashville Securities 
Co.: Bond & Goodwin, Inc.; Bosworth, Chanute, Lough- 
ridge & Co.; Cruttenden & Co.; Doolittle, Schoellkopf & 
Co.: A. G. Edwards & Sons; Estabrook & Co.; Robert 
Garrett & Sons; Graham, Parsons & Co.; Peters, Writer & 
Christensen, Inc.; Putnam & Co.; Watling, Lerchen & 
Co.: Stix & Co.; Bateman, Eichler & Co.; Ferris Exnicies 
& Co., Inc.; Granbery, Marache & Lord; Kay, Richards & 
Co.: Lester & Co.; A. E. Masten & Co.; Nelson Douglass 
& Co.: Reinholdt & Gardner; Schwabacher & Co.; Searl- 
Merrick Co.; Wyeth & Co.; The Bankers Bond Co., Inc.; 
Burns, Potter & Co.; Francis I. du Pont & Co.; Wyatt, 
Neal & Waggoner; Bingham, Walter & Hurry; George D. 
B. Bonbright & Co.; Singer, Deane & Scribner; Murphey, 
Favre & Co.; A. E. Weltner & Co.; Westheimer & Com- 
pany, and Herbert B. White. 

United Drug Co. 100,000 shares of $4.75 cumulative pre- 
ferred stock (par $100). Purpose, refunding. Price, $100 
per share. Offered by same underwriters as offered the 
$20,000,000 debentures (see above). 


10,000,000 


$17,193,950 


Farm Loan and Government Agency Issues 


$14,875,000 Federal Intermediate Credit Banks 0.80% debentures, 
dated Sept. 1, 1943, due June 1, 1944. Purpose, refunding. 
Price, par. Offered by Charles R. Dunn, New York, fiscal 
agent. 


Issues Not Representing New Financing 


$162,000 Alpha Portland Cement Co. 8,000 shares of common stock 
(no par). Price, $20% per share. Offered by Mellon 
Securities Corp. 
American Chicle Co. 
par). Price, $109% 
& Co. 

Commercial Credit Co. 7,400 shares of common stock (par 
$10). Price, $39% per share. Originated with Kidder, 
Peabody & Co. 


Dwight Manufacturing Co. 83,514 shares of capital stock 
(par $12.50). Price, $16.75 per share. Offered by 
Hemphill, Noyes & Co.; Graham, Parsons & Co.; Kirchofer 
& Arnold, Inc.; Johnson, Lane, Space & Co., Inc.; Merrill 
Lynch, Pierce, Kenner & Beane; Paine, Webber, Jackson 
& Curtis; Spencer Trask & Co.; Hornblower & Weeks; 
G. H. Walker & Co.; Courts & Co.; A. M. Law & Co.; 
Parrish & Co.; Alester G. Furman Co.; Kalman & Co., 
Inc.; Stein Bros. & Boyce; Frost, Read & Co., Inc.; Henry 
Herrman & Co.; McAlester, Smith & Pate, Inc.; Reynolds 
& Co.; The Robinson-Humphrey Co., and J. D. Van 
Hooser & Co. 


+249,090 2,280 


per share. 


shares of capital stock (no 
Originated with Shields 


+292,300 


+2,050,000 General Foods Corp. 50,000 shargs of common stock (no 
par). Price, $41 per share. Originated with Fahnestock 


& Co. 


General Shoe Corp. 5,000 shares of. common stock (par 
$1). Price, $1434 per share. Originated by Shields & 
Co. and Kebbon, McCormick & Co. 


(The) Hoover Co. 108,634 shares of common stock (par 
$5). Price, $22.50 per share. Offered by Smith, Barney 
& Co.: Hornblower & Weeks; Field, Richards & Co.; Blyth 
& Co.,, Inc.; Hayden, Milier & Co.; Lee Higginson Corp.; 


+73,750 


2,444,265 





McDonald-Coolidge & Co.; Paul H. Davis & Co.: Adamex 
Securities Corp.; A. G. Becker & Co., Inc.: Cobbey, 
Shively & Co.; Curtiss, House & Co.; The First Cleveland 
Corp.; Hawley, Shepard & Co.; Janney & Co.; Kebbon, 
McCormick & Co.; Merrill, Turben & Co.; Maynard H. 
Murch & Co.; Fahey, Ciark & Co., and Yarnall & Co. 


May Department Stores Co. 4,000 shares of common stock 
(par $10) Price, $53.50 per share. Offered by Blyth & 
Co., Inc. ; 


214,000 


400,675 Pacific American Fisheries, Inc. 34,100 shares of common 
stock (par $5). Price, $11%4 per share. Offered by B:yth 
& Co., Inc. 

331,875 Pittsburgh Plate Glass Co. 3,540 shares of common stock 
(par $25). Price, $93%4 per share. Offered by Mellon 
Securities Corp. 

88,000 Revere Copper & Brass, Inc. 1,000 shares of 7° 
stock (par $109). Price, $88 per share. 
& Co., Inc. 


preferred 
Offered by Blyth 


+189,000 Seott Paper Co. 4,500 shares of common stock (no par). 
ps $42 per share. Originated. with Smith, Barney & 
oO. 


Standard Oil Coe. of Calif. 
(no par). Price, $37% 
Shields & Co. 


+284,063 7,500 shares of common stock 


per share. Originated with 


285,000 United Engineering & Foundry Co. 10,000 shares of com- 
mon stock (par $5). Price, $28% per share. Offered 


by Mellon Securities Corp. 


955,625 Woodward & Lothrop 27,500 shares of common stock (par 
$10). Price, $34.75 per share. Offered by Merrill Lynch, 
Pierce, Fenner & Beane; Alex. Brown & Sons; Johnston, 
Lemon & Co.; Brown, Goodwyn & Olds: Ferris Exnicios & 
Co., Inc.; Robert C. Jones & Co.; Mackall & Coe, and 


Robinson, Rohrbaugh & Lukens. 


$9,376,746 


*Indicates issues placed privately. +Indicates special offerings. 





General Corporation and 
Investment News 


(Continued from Page 1134 
Balance Sheet, June 30, 1943 


Assets—Cash on hand and demand deposits, $615,399; accounts 
receivable, $921,029; inventories, $2,429,601; investments in stock of 
subsidiaries, $1,031,741; other assets, $438,619; property, plant and 
equipment, $6,369,910; patents, trademarks, etc., $9,690; deferred 
charges, $29,376; total, $11,845,365. 

Liabilities—Accounts payable, $263,549; employees’ payroll deduc- 
tions—-Federal victory tax, $59,630; accrued liabilities, $289,029; pro- 
vision for Federal income taxes (less U. S. Treasury notes, tax series, 
of $935,964), $117,036; reserve for furnace rebuilding and repairing, 
$33,925; common stock (757,632 shares, no par), $3,156,800; earned 
surplus, $7,925,396; total, $11,845,365.—V. 158, p. 772. 


Kentucky Utilities Co. (& Subs.) —Earnings— 


Period Ended June 30— 1943—3 Mos.—1942 1943—-12 Mos.— 1942 
Operating revenues- $3,204,894 $3,110,708 $13,367,509 $13,107,765 
Operating expenses____ 1,824,981 1,940,333 7,304,791 7,551,269 
‘Taxes, other than Fed. 

inc. and excess profits 
Federal income taxes_. 
Fed. excess profits tax 
Chgs. in lieu of income 

and exc. profits taxes 


292,899 
163,612 
207,020 


277,582 
204,797 


1,200,754 
1,014,861 
468,110 


1,133,507 
1,006,018 


37,760 118,580 341,262 





Net oper. income__-_- 
Other income, net _- 


$650,236 
Dr718 
$3,259,346 
1,524,361 


$3,260,414 
Dr1,067 


$3,075,709 


$716,382 
59 1,280 








Gross income --___- 


i $716,441 
Interest & other deduct. 


379,375 


$649,518 
383,139 


$3,076,988 
1,553,090 





Net income --- oe 
Dividends on 6% pfd.__ 
Divs. on 7‘2 jr. pfd._-_ 


$337,066 
114,016 
94,681 


$266,379 
114,016 
94,680 


$1,734,985 
456,066 
378,722 


$1,523,898 
456,066 
378,722 





Balance $128,368 $57,681 $900,197 


Statement of Income (Company Only) 


Period Ended June 30— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
Operating revenues___. $3,021,898 $2,911,011 $12,567,489 $12,272,848 
Operating expenses_-__-_ 1,702,881 1,811,655 6,800,285 7,025,367 
Taxes, other than Fed. 

inc. and exc. profits__ 
Federal income taxes_-_ 
Fed. excess profits tax 
Chgs. in lieu of income 

amd exc. profits taxes 


$689,110 


273,467 
159.110 
207,020 


259,656 
194,740 


1,122,291 
971,350 
468,110 


118,580 


$3,086,873 
Dr'791 


1,059,113 
965,087 





Net oper. income__-_-_ $679,420 


$607,199 
Other income, net ___- 13 


Dr719 


$2,882,019 
1,284 





Gross income -. 


ye. $679 433 
Interest & other deduct. 


336,311 


$606,481 
343,718 


$3,086,082 
1,354,402 


$2,883,303 
1,392,743 





Net income _________ 
Dividends on 6% pfd.__ 
Divs. on 7 “jr. pfd.__ 


$343,122 
114,016 
94,681 


$262,762 
114,016 
94,680 


$1,731,680 
456,066 
378,722 


$1,490,559 
456,066 
378,722 





Balance $655,771 


ele $134,425 
—V. 158, p. 87. 


$54,065 $896,892 


Kirby Petroleum Co.—Earnings— 


6 Months Ended June 30— 1943 
Net income after all charges________ ee $124,652 
Earnings per common share___- sy $0.25 
—V. 156, p. 2225. 


1942 
$136,676 
$0.27 


(G. R.) Kinney Co., Inc. (& Subs.)—Earnings— 

6 Months Ended June 30— 1943 1942 
Net sales $12,267,193 $12,353,027 
Cost of sales and operating expenses__-_ 11,005,475 11,189,354 
Depreciation and amortization_--_-__- 111,244 137,702 
Repairs and maintenance iaisjichenen 48,987 58,576 
Taxes, other than income taxes_._.__-_____-__ 146,874 136,566 


$954,613 $830,828 
40,185 
*500,000 
16,000 
742,000 


Net income $356,428 $303,565 


*Including $180,000 excess profits tax after deduction of debt retire- 
— oo of $20,000. tFor post-war replacement of lasts, patterns 
an Ss. 





Net profit 
Miscellaneous charget, net 
Federal income taxes 
Other income taxes 
Appropriated to reserve for contingencies 





Consolidated Balance Sheet, June 30 


Assets— 1943 
Cash in banks and on hand 
Accounts receivable 
Inventories 

Prepaid expenses 

Special deposits aN 
Cash surrender value of life ins. policies 
I en re 


iasts, patterns, dies, trade-marks and goodwill 


Total 


1942 
$882,747 





1,336,283 
3 








$8,392,164 $8,784,358 


Liabilities— 
Notes payable, banks__--.---~-~- 
Accounts payable, trade_- ‘ 
Accrued wages, taxes . EE fea 
Provision for Federal income taxes_-_-_-~- 
3'%% serial debentures of 1942_......_--_--~-~- 
Managers’ security deposit and employees’ war 
bond payments. ..--2...<+.-4.-=-~ oe eR 35,616 
342% serial debentures of 1942__-__ 1,150,000 
Reserves for contingencies ~._.-~~~~~- 317,000 
$5 prior preferred stock__--..-~-~_~- 3,249,100 
$8 cumulative preferred stock______-- 79,550 
Common stock (par $1)- : 202,278 
Capital surplus - 87,254 
Earned surplus ~__--~~_- 1,038,551 


$400,000 
875,971 
580,119 
336,725 
40,000 


$650,000 
922,520 
465,459 
691,806 
40,000 


38,740 
1,310,000 
225,000 


822,565 





Total ; ORR LS PO SA $8,392,164 $8,784,358 
V. 157, p. 1651; V. 158, pp. 487, 579. 
(S. H.) Kress & Co.—August Sales 


Period End. Aug. 31— 1943—-Month—-1942 
Gaies. 2... OBERT 2ST 99,607,200 
—V. 158, p. 673. 


Down 1.9%— 


1943—-8-Mos.—1942 
$74,614,787 $67,637,868 


Lake Superior District Power Co.—Earnings— 


Period Ended June 30— 1943—-3 Mos.—-1942 1943—-12 Mos.—-1942 
Operating revenues__-_-_ $563 588 $645.945 $2,669,711 $2,612,063 
Operating expenses_-_-_-_ 321,939 312,308 1,338,052 1,235,746 
Taxes, other than Fed. 

inc. & excess profits_ 
Federal income taxes_-_— 
Fed. excess profits tex 


80,673 
52,370 
43,046 


320,399 
215,208 
173,855 


80,493 
58,700 
45,400 


307,547 
205,836 
104,733 





"$358,201 
36,862 


$157,055 
9,851 


$157,548 
8,885 


$622,198 
38,862 


Net oper. income---_- 
Other income, net-_-.__- 





$695,063 
227,978 


$166,907 
55,732 


$166,432 
56,843 


$661,059 
227,714 


Gross income 
Interest & other deduct. 





$111,175 
43,750 


$67,425 


$109,589 
43,750 


$433,346 
175,000 


$467,085 
175,000 


Net income 
Preferred dividends__-- 





Balance $65,839 $258,346 $292,085 


—vV. 157, p. 2450. 


Lane Bryant, Inc.—August Sales Increase 12.5% — 
Period End. Aug. 31— 1943—Month—1942 19438 Mos.—1942 
Sales $1,881,832 $1,673,303 $18,717,280 $14,495,193 

—V. 158, p. 892. 


Lerner Stores Corp. (& Subs.)—Earnings— 


6 Months Ended July 31— 
Sales 
Profit after depreciation, 
but before taxes 
Federal income and excess rofits taxes 


1943 1942 
$36,859,444 $29,073,896 


2,310,176 
1,484,566 


4,407,652 
3,077,749 


$1,329,903 
400,000 
$3.14 





$825,610 
400,000 
$1.88 


Net profit 
Outstanding shares of common stock___~~~~- ae 
Earnings per share x 
—V. 158, p. 1071. 


Lessings, Inc.—Earnings— 


6 Mos. End. June 30— 1943 
Sales $203,628 
*Cost of sales, oper. & 

general expenses 
Other income ‘i 
Prov. for income taxes_ 


1941 
$156,929 


1940 
$186,373 $180,792 
170,079 
1,168 
2,927 


177,535 
988 
1,225 


157,135 
667 
275 


179,729 
829 
8,150 





$185 
30,773 


$30,958 


$8,954 
39,289 


$16,578 
27,649 


$8,600 
25,070 


$33,670 
4 


Net inc. for surplus__— 
3alance, Jan. 





Total surplus —__---~ $44,227 
Dividends paid 


Miscellaneous debits__~— 





$38,325 


81,281 85,909 
Earnings per share ___ $0.11 $0.10 


“Includes depreciation of $3,508 in 1943, $3,720 in 1942, $2,874 in 
1941 and $3,819 in 1940, on fixed assets 


Balance Sheet, June 30, 1943 


Assets—Cash in banks and on hand, $30,380; 
(trade), $20; inventories, $21,905; investment in U.. S. Defense and 
War Bonds, at cost, $20,500; prepaid expenses, 2,885; fixed assets 
(less reserve for depreciation of $171,622), $70,267; goodwill, $1; 
total, $145,959. 

Liabilities—Accounts payable (trade), $11,242; accrued expenses, 
$16,928; capital stock (par $1), $90,000; earned surplus, $36,111; sur- 
plus used to reacquire capital stock in treasury, Dr$8,322; total, 
$145,959.—V. 156, p. 1329. 


Lockheed Aircraft Corp.—Sales Volume Doubled— 
Renegotiation Agreement Entered Into— 

Robert E. Gross, President, in an interim report to the stockholders, 
dated July 20, stated in part as follows: 

“Sales of completed airplanes, spare parts, work performed under 
cost-plus-fixed-fee contracts and services rendered by Lockheed Air- 
craft Corp., Vega Aircraft Corp., Lockheed Air Terminal, Inc., and 
Lockheed Overseas Corp. for the first six months of this year-approxi- 


$29,606 $30,958 


84,280 
Nil 


Balance June 30 
Shares cap. stock out- 
standing (par $1)-_-- 


accounts receivable 


mated $330,000,000. The volume produced was about twive that for 
the corresponding period in 1942. While renegotiation of the profits 
for the year 1942 has been completed and is described below, re- 
negotiation of the profits on the work performed during the first six 
months of 1943 has not been discussed with representatives of the 
Government, and the amount of profit shown by the company’s books 
for this period is therefore to a degree meaningless. However, it 
again may be said that after providing for what we feel to be 
reasonable reserves for taxes and contingencies, the percentage of 
profit on sales approximated the percentage shown before renegotiation 
for the Same period last year. 


“The financial statements accompanying the annual report for 
1942, which was mailed to stockholders on March 18, 1943, indicated 
that a reserve for renegotiation of Government contracts in the 
amount of $30,927,180 had been provided to cover the offer which the 
company had previously made in writing to the Price Adjustment 
Section of the Materiel Command, Army Air Forces. It was also 
indicated by footnote to the balance sheet that negotiations at that 
time had not resulted in an agreement. Stockholders are hereby 
informed an agreement was entered into on June 4, 1943, calling for 
an adjustment of $46,500,000. 

“Since renegotiation is effective before taxes, and results in a 
decrease in income and excess profits tax liability, the effect of the 
final settlement of renegotiation was to increase the company’s net 
liability for taxes and renegotiation adjustment by $3,099,274. This 
net amount has been charged against income for the year 1943, and 
has been partially offset by a transfer from the reserve for con- 
tinyencies and post-war adjustment in the net amount of $3,082,475. 


“The controlling interest in Pacific Finance Corp. of California was 
owned by Transamerica Corp. and the transaction which resulted in 
Lockheed Aircraft Corp. acquiring this interest was consummated on 
June 1, 1943, and involved the purchase of 381,205 shares of the 
common stock of Pacific at $15.25 per share. This represents about 
93% of the total outstanding common stock and Lockheed has offered 
to buy the remaining outstanding common stock at the same price. 


“Certain adjustments in the capital structure and accounts of 
Pacific Finance are now being effected. When these have been made 
and the offer to purchase the remaining common shares outstanding 
expires, it is anticipated that Lockheed Aircraft Corp.’s investment in 
Pacific Finance Corp. will not exceed $4,000,000 and that there will 
remain outstanding approximately $2,200,000 par value 5% preferred 
stock publicly owned. Allowing for the voting rights of this preferred 
stock, Lockheed will have voting control slightly exceeding 50%. 


“In order to assist in the financing of the company’s large produc- 
tion program and for termination protection and other corporate 
purposes, $84,000,000 has been borrowed and is outstanding under 
the combined Regulation V type loans arranged for Lockheed and 
Vega last year. At the same time, cash in banks and Government 
Securities totaled $99,450,068 as of June 30. Cash holdings alone 
amounted to $49,450,068.""—V. 157, p. 2152. 


Lincoln Building Corp.—Earnings— 


6 Months Ended June 30— 1943 
Income: Rental inc. after rebates 
allowances, etc. —. EE ELD eae 
Concession inc. & misc. inc. incl. 
interest earned _ 


1942 
$880,381 
66,739 


1941 


$924,540 $835,002 


69,989 60,371 





Total . aie $994,529 $895,372 


Oper. & admin. exps. incl. prov. 

for doubtful accounts____.______ 278,678 
New York City real estate taxes___ 223,127 
Interest on first mortgage loan____ 101,089 


*Net income peecisiedt $391,633 
Depreciation of fixed assets_____~ 69,200 
Interest on 54%% cumul. inc. bonds 153,623 
+ Adjustment a 68,906 
Amortiz. of first mtge. loan expens 2,369 


$947,120 


265,300 
222,370 
103,039 
$356,411 
70,354 
160,834 
202,487 
2,396 


267,223 
236,537 
87,929 
$303,685 
70,550 
197,495 
28,196 
1,963 





Profit before amortiz. of discount 
on bonds issued upon reorg.__ $97,536 1$79,660 $5,481 
*For calculation of interes¢ refffficed to be paid Aug. 1. tUpon 
surrender and retirement of corporation's income bonds after deduc- 
tion of discount on bonds applicable thereto. tLoss. 
Balance Sheet, June 30, 19438 


Assets—-Cash and bank balances, $474,642; U. S. Government secur- 
ities, $750,000; accounts receivable (less reserve), $22,171; fixed assets, 
$11,576,834; prepaid expenses and deferred charges, $138,378; total, 
$12,962,025. 

Liabilities—Interest required to be paid Aug. 1, 1943, $110,465: 
interest accrued—first mortgage loan, $33,559; amortization of first 
mortgage loan payable within one year, $116,200; accounts payable 
and accruals, $54,226; fixed liabilities, $13,576,524; deferred liabilities 
and credits, $330,872; capital stock (par $1), $152,135; deficit before 
oa of discount on bonds, $1,411,956; total, $12,962,025.—V. 
158, p. a 


Longhorn Portland Cement Co.—Earnings— 

6 Mos. Ended June 30— 1943 
*Profit before taxes $217,936 
Federal taxes on income (est.)_....---_-__---- 95,631 


Net profit $122,305 
Preferred dividends 32,144 
Common dividends 124,790 
Earnings per common share $0.43 


*After charges for depreciation and depletion. 


Condensed Balance Sheet, June 30, 1943 
Assets—Cash, $408,765; U. S. Defense Bonds (Series F and G), 
$87,024; trade notes and accounts receivable (less reserve of $8,079), 
$81,670; inventories, $226,556; other assets, $135,099; land, plant build- 
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(less reserves for depletion and depreciation of 
$1,683,714), $2,042,218; deferred charges, $8,496; total, $2,983,829. 

Liabilities—Accounts payable, $57,476; dividends payable, $78,467; 
accrued taxes (local, state, Federal capital stock and social security 
taxes), $23,402; Federal taxes on income (est.) (less U. S. Treasury tax 
notes of $498,000), $131,601; first mortgage 342% refunding bonds, 
$140,G00; reserve for retirement of preferred stock, $49,201; refunding 
participating 5% cumulative preferred stock ‘par $100), $535,744; 
common stock (no par), $1,247,900; capital surplus, $134,458; earned 
surplus, $585,579; total, $2,983,829.—V 157, p. 1084. 


Lion Oil Refining Co.—Semi-Annual Statement— 
Comparative Income Account for Six Months Ended June 30 
1943 1942 
$9,368,000 $7,841,820 
5,673,834 4,458,591 
1,002,436 949,297 


ings and equipment 


Gross operating income ce en 
Cost of sales and service-— 


Selling, genera) and administrative expenses__-_ 





Operating income before provision for capital 
extinguishments —-_---_~--- ee = 
Depreciation and depletion of producing oil & 
gas properties —_~- “i i aia 
Depreciation of other fixed assets Caney a eae 
Other retirements we oye ae 


$2,691,731 $2,433,932 


414 296 
288,504 
lov,0V0 


390.453 
301,289 
262.500 
$1,737,489 $1,581,102 
24,920 17,811 
$1,762,409 
118,039 
311 
986,435 
RR RE TERE Me i TE pe ee GEE Ie aay oo $657,624 $563,362 
Earned per share of common stock____-_-----_ $1.51 $1.29 


*Provision for taxes includes estimated Federal excess profits and 
normal taxes, and State income taxes under existing laws as of 
June 30 for the respective years. 


Note—Only a small part of above income is from contracts which 
may be subject to renegotiation under the provisions of Section 403 of 
the Sixth Supplemental! National’ Defense Act as amended. It is not 
expected that adjustments, if any, will have a material effect upon 
the net income of the company.—V. 158, p. 674. 


-Long-Bell Lumber Co.—Stock Purchased— 


Lehman Bros. and Wertheim & Co. were the successful bidders, 
Sept. 15, for 195,003 shares of common stock (par $5). The purchasers 
plan a reoffering of the shares early next week, it is stated. 

The stock was purchased from trustees of the bondholders’ pro- 
tective committee of Cowlitz County, Wash., Diking District No. 1.— 
V. 158, p. 194. 


Net operating income 
Ovuer income .—....-.- 
$1,598,912 

168,644 

21,863 

845,043 


Total income ote in EI 
Interest and debt discount and expenses 
Other deductions —__- ek ee 
*Provision for income taxes__ —_—- 


Loomis-Sayles Second Fund, Inc.—Earnings— 


6 Months Ended June 30— 1943 
Inceme: Dividends $102,056 
Interest inet) —~ 1,726 


1942 
$114,853 
13,392 





$109,783 
29,535 


Total 
Deductions 


$128,245~ 
24,408 





Net income from divs. and int.._-.._-- ---- $80,248 $103,837 


Statement of Assets, Liabilities and Net Assets, June 30, 1943 


Assets—Securities, $6,325,827: cash in bank, $496,575; cash on de- 
posit for dividend payable, $34,908; dividends receivable, $21,112; ac- 
crued interest receivable, $6,345; total, $6,884,766. 

Liabilities—Dividend payable, $34,908; reserve for estimated Federal 
and State taxes, $10,111; net assets ‘equivalent to $39.19 per share 
for the 174,541 outstanding shares of capital stock of $10 par value 
each), $6,839,747; total, $6,884,766.—V. 156, p. 2225; V. 157, p. 2152. 


Louisville & Nashville RR.—Earnings— 


July— 1943 1942 1941 
Gross from railway... $17,500,779 $14,943,628 $10,294,679 
Net from railway-___- 7,470,829 6,101,557 3,777,855 
Net ry. oper. income-___ 2,232,300 1,678,706 2,232,902 

From Jan. 1— 

Gross from railway__-_- 
Net from railway_____ 
Net ry. oper. income_-__ 
—vV. 158, p. 986. 


1940 
$8,141,094 
2,124,199 
1,378,576 


120,586,515 
572,854.888 
15,410,730 


90,223,627 
34,813,977 
11,704,390 


65,380,402 
22,011,298 
13,723,939 


55,683,727 
13,880,551 
9,156,257 


Lunkenheimer Co.—Earnings— 


6 Mos. End. June 30— 1943 1942 
*Net income ____- *$285,512 $244,780 $479,484 $294,839 
Earns. per shr. on com. $1.34 $1.14 $2.31 $1.39 

*After charges and taxes. tIncludes a post-war refund of $88,211. 

Total current assets of $6,405,622 and total current liabilities of 
$1,741,106 are shown in the June 30, 1943, balance sheet as compared 
with current assets of $7,825,020 and current liabilities of $3,267,487 
a year earlier. 


Earned surplus account on June 30, 1943, was $5,456,804, against 
$5,267,492 on June 30, 1942.—V. 157, p. 1560. 


Lux Clock Mfg. Co.—30-Cent Distribution— 


The directors have declared a dividend of 30 cents per share on 
the common stock, par $10, payable Oct. 1 to holders of record Sept. 
24. This compares with 25 cents paid on July 1, iast, and 20 cents 
on April 1, 1943. Payments in 1942 were as follows: Apr:l 1, July 1 
and Oct. 1, 20 cents each; and Dec. 18, 40 cents.—V. 157, p. 2350. 


1941 1940 


McLellan Stores Co.—Earnings— 


12 Mos. End. July 31— 1943 1942 1941 
*Net profit ‘est.)-___- $1,377,371 $1,285,412 $1,200,238 $905,452 
tEarnings per share-_-__ $1.63 $1.50 $1.39 $0.99 

*After charges, Federal income taxes and Federal excess profits taxes 
in 1943 and 1942. tOn the 733,185 shares of common stock. 

Note—For the 12 months ended July 31, Federal income and excess 
profits taxes totaled $2,601,100 in 1943 and $1,451,917 in 1942.— 
V. 158, p. 1071. 


Maine Central RR.—Notes Authorized— 


The ICC on Sept. 4 authorized the company to issue not exceeding 
$1,600,817 of promissory notes in evidence of, but not in payment 
for, the unpaid principal on certain equipment contracts, now held 
by banks.—V. 158, p. 1071. 


Manati Sugar Co.—Obituary— 


Manuel Rionda, President, died at Alpine, N. J., on Sept. 2. He 
was also president of the sugar brokerage firm of Czarnikow-Rionda 
Co., and a director of Francisco Sugar Co.—V. 158, p. 1071. 


Mapes Consolidated Mfg. Co. (& Subs.) —Earnings— 


6 Mos. End. June 30— 1943 . 1942 1941 1940 
Gross profit on sales__ $760,482 $596,687 $478,561 $425,808 
Other income (net)__~-~ 2,072 3,004 2,131 5,091 


$599,691 $480,692 $430,899 
65,341 52,937 59,870 


292,261 117,060 75,826 
3,162 5,030 2,878 


$238,926 $305,665 $292,325 
Dividends paid 126,500 126,500 126,500 126,500 
Barnings per share____ $2.33 $1.89 $2.41 $2.31 
.Note—The total provision for depreciation and amortization amounted 
he $27,596 in 1943, $36,372 in 1942,-:$34;419 in 1941, and 33,658 
1940, 


1940 





Total 
Sell. & gen. expenses___ 
Prov. for Fed. & State 
income taxes 
Minority interest in net 
-.profit of subsidiaries_ 


Consol. net profit.__- 


71,120 
390,482 
6,260 
$294,693 





Consolidated Balance Sheet, June 30, 1943 


Assets—Cash on hand and on. ceposit. $875 892; U. S. Treas+v tex 
notes, $56,798; accounts receivable, trade (less reserves), $189,365; 


$86,554; miscellaneous 
$11,355; investments, $8,951, 
$8,510; total, $1,766,622. 

Liabilities—Accounts payable (trade), $7,957; accrued taxes (less 
U. S. Treasury tax notes of $572,202), $69,920; accrued expenses, other, 
$13,363; reserve, $2,762; minority interest in subsidiary, $48,617; 
capital stock (126,500 shares, no par), $862,500; earned surplus, 
$761,503: total, $1,766,623.—V. 156, p. 2040. 


inventories, assets, $42,483; 


fixed assets, $486,713; 


deferred charges, 
intangible assets, 


Margay Oil Corp.—Earnings— 
6 Months Ended June 30— 

Net profit after all charges 

Earnings per common share 

—V. 158, p. 194, 


1943 
$194,153 
$1.29 


1942 
$176,887 
$1.18 


Marion-Reserve Power Co.—Earnings— 

Period End. July 31— 1943—-Month—-1942 1942—-12 Mos.—1942 
Operating revenues $359,460 $326,137 $4,283,818 $4,006,136 
Non-operating income-_-_ 2,072 1,647 27,968 21,917 





$4,028,053 
1,794,699 
300,911 


$4,311,786 
1,896,934 
320,368 


$361,531 
169,512 
27,331 


Gross revenues ___ 
Operation sos 
General taxes ev 
Fed. income & excess 

profit taxes i... 
Maintenance —-_.--._-- 
Prov. for retire. reserve 


$327,784 
151,409 
26,047 


36,900 
18,506 
33,635 


494,309 
214,717 
423,042 


47,702 
19,164 
38,322 


716,973 
209,451 
475,373 





$800,374 
303,905 


$59,501 
24,750 


$34,751 


$61,286 
25,150 


Net earnings 
Deductions —~______-- 


$692,688 
298,561 





Net income —___. ~~~ $496,469 
Dividend accrued on $5 


preferred stock -_ ~~ 


$36,136 $394,326 


13,461 13,461 161,530 161,530 





Balance available for 
common stock 
—vV. 158, p. 580. 


$21,290 $22,675 $232,796 $334,939 


Market Street Ry.—Earnings— 


Period End. July 31— 1943—-Month—1942 
Gross... $708,984 $643,219 $4,976,526 $4,080,040 
*Net income 17,303 67,545 313,173 265,154 

*After charges and Federal income taxes.—V. 158, p. 488. 


1943—-7 Mos.—-1942 


Maryland Fund, Inc.—Earnings— 


At the close of business Aug. 31, 1943, The Maryland Fund, Inc., 
had net assets amounting to $5,769,989, equivalent to $5.19 per share 
on 1,112,302 shares outstanding. This compared with net assets on 
Feb. 27, 1943, of $5,467,065, equivalent to $4.88 per share on 1,119,922 
shares outstanding, and with net assets a year ago of $4,349,581, equi- 
valent to $3.88 per share on 1,119,922 shares outstanding. 

During the quarter the company put into effect a plan whereby 
stockholders may deposit their shares for repurchase and receive 80% 
of net asset value. This plan not only provides a dependable minimum 
market in relation to asset value for those stockholders desiring to 
dispose of their shares, but also proves beneficial to those stock- 
holders retaining their shares, since the discount taken by those who 
sell to the Fund accrues to the benefit of the remaining outstanding 
shares. During the period 7,620 shares, less than %% of 1% of the 
outstanding stock, were tendered for repurchase. 


Statement of Income, 3 Months Ended Aug. 31, 1943 


Income from dividends___-__. 
Interest income —___-_-- 


$66,516 
9,068 
$75,584 
12,646 
2,476 
214 
190 


$60,059 


Total «222... 
Expenses 
Provision for Federal income tax 
Provision for Federal capital stock tax 
Miscellaneous taxes 


*Net income, transferred to distribution account 
“Exclusive of security profits or lossess. 


Balance Sheet, Aug. 31, 1943 


Assets — Investments, $5,518,405; cash on deposit with custodian, 
$304,792; dividends and interest receivable, $36,615; furniture and fix- 
tures, $1; total, $5,859,813. 


Liabilities—Accts. payable and accr. taxes, $23,085; distribution pay- 
able Sept. 15, 1943, $66,738; capital stock (par 10 cents), $111,230; paid-in 
surplus, $8,502,051; distribution account, $657; security profit and loss 
account (deficit), $1,490,212; excess of specific certificate cost of in- 
vestments over value thereof based on closing market quotations 
(deficit), $1,353,736; total, $5,859,813.—V. 158, p. 893. 


Master Electric Co.—Earnings— 


Period End. June 30— 1943—-3 Mos.—1942 
Net sales $4,905,428 $3,586,749 
Cost of goods sold 2,974,236 2,391,196 
Deprec. and’ amort.____ *§2,317 32,848 
Taxes (other than Fed- 

eral income taxes) __ 
Sell., gen. and admin. 

expenses be aE 


1943—-6 Mos.—1942 
$9,622,080 $6,521,530 
5,942,209 4,266,162 
*99,247 51,913 


751,106 24,554 +106,293 64,094 


274,750 238,084 540,085 475,240 





$2,938,247 $1,664,122 
36,972 21,871 


$900,067 
9,773 


Net prof. from opers. 
Other income 


$1,553,018 
23,550 





$2,975,219 $1,685,993 
33,139 4,531 


Gross income 
Income deductions_-_-_-_- 
Prov. for Fed. inc. and 
excess profits taxes__ 


$1,576,568 
30,889 


$909,840 
833 
+1,128,300 727,000 


72,147,700 1,345,000 


Net income ......... $417,379 $182,007 $794,380 $336,462 
Earns. per com. share__ $1.67 $0.73 $3.18 $1.35 


*In addition to the items of dépreciation and amortization amount- 
ing to $52,317 for second quarter and $95,247 for the first half of 1943, 
there is included in selling, general and admin. expense, deprecia- 
tion of $4,705 for the second quarter and $8,641 for first half, making 
total depreciation and amortization $57,022 tor second quarter and 
$103,888 fcr first half of 1943. 

tIn addition to the taxes shown separately amounting to $1,179,406 
for second quarter and $2,253,993 for first half of 1943, are taxes 
included in selling, general and administrative expense, in the amount 
of $18,773 for second quarter and $37,733 for first half, making the 
total taxes $1,198,180 for second quarter and $2,291,726 for first 
half of 1943. 





Condensed Balance Sheet, June 3, 1943 


Assets—Cash on hand and on deposit, $1,975,725; special deposit 
for post-war readjustments, $597,506; U. S. Government and Canadian 
bonds, $100,725; accounts receivable, customers (less reserve for 
doubtful accounts of $17,000), $1,575,086; other accounts receivable, 
$6,887; inventories (est.), $2,685,800; post-war refund of Federal 
excess profits tax, $453,700; cash surrender value of life insurance, 
$8,525; fixed assets, $1,570,102; intangible assets, $24,420; deferred 
charges, $164,442; total, $9,162,918. 

Liabilities—Accounts payable, trade, $476,968; accounts payable, 
other, $82,913; employees’ savings for war bonds, $38,190; 10-year 
3% % sinking fund debentures, $50,000; accrued liabilities, $306,688; 
provision for Federal income, excess profits and capital stock taxes 
(less U. S. tax savings notes owned, $3,405,300), $766,350; 10-year 
3%% sinking fund debentures, $2,950,000; reserves, $622,506; common 
stock ($1 par), $249,932; paid-in surplus, $349,272; earned surplus, 
$2,816,398; surplus arising from post-war refund of Federal excess 
profits tax, $452,700; total, $9,162,918.—V. 158, p. 773. 


(W. L.) Maxson Corp.—Earnings— 
Earnings for 29 Weeks Ended July 18, 1943 
Net sales 
Unfilled orders 
Profit after all charges, but before taxes 
Prov. for Federal income and excess profits taxes (est.)__ 


Net profit 
—V. 157, p. 1272. 


$6,099,920 


18,000 
670,000 





Maytag Co.—Earnings— 


Peridd Ended June 30 1943—-3 Mos.—1942 
Net sales $4,322,434 $2,200,616 
Cost of sales and exps. 2,877,291 2,006,324 
Deprec. and amortiz. of 

fixed property ya 


1943—-6 Mos. 
$7,634,881 
5,409,221 


1942 

$4,938,247 
4,621,663 

132,215 


$1,312,927 


56,210 244,977 


$138,082 $1,980,684 


112,423 
Operating profit $204,161 
Interest earned & 

received 
Discount earned on pur- 

chases , 
Other income 


divs. 
2,768 4,354 7,640 6,323 
6,734 
1 5,339 
$154,509 $2,019,124 
38,633 17,031 
62,500 1,284,000 


$718,093 


14,175 
16,626 


15,225 
10,614 
$236,323 
47,419 
*85,000 


449 
4 


y 
11,5 





Total income 
Sundry deductions 
Prov. for Fed. inc. taxes 


$1,334,986 
8,174 
*1,010,700 


Net income $316,112 $53,377 $103,904 
Earned per share on 
com. after pfd. divs. $0.04 Nil $0.13 
"Includes provision for excess profits taxes and for 


negotiation of government contracts.—V. 158, p. 194. 


Melville Shoe Corp.—August Sales Off 37.42%— 


Period End. Aug. 31— 1943—-Month—1942 1943—-8 Mos.— 1942 
Retail sales - ‘ $2,406,874 -$3,845,879 $25,289,915 $32,600,254 
—vV. 158, p. 1071. 


Nil 


possible re- 


Merchants Refrigerating Co.—New Directors— 


The compariy announces that the following members have been 
added to its board of directors: Clyde C. Edmonds, Secretary-Treasurer 
and General Manager of Utah Poultry Producers Cooperative Associa- 
tion of Salt Lake City; John McClay Jr., President of Zenith-Godley 
Co., Inc., New York; Frank Priebe, President of Priebe & Sons, Inc., 
Chicago, and Carl A. Swanson, President and General Manager of 
Jerpe Commission Co., Inc., Omaha, Neb.—V. 156, p. 1690. 


Merck & Co.,, Inc. (& Subs.) —Earnings— 


6 Months Ended June 30— 1943 1942 1941 
Net sales ....-...-. $30,568,960 $20,248,368 $19,421,524 
Cost of goods sold____-_-~- Stel 19,240,850 12,915,710 11,876,951 


$7,332,658 $7,544,573 
27,480 35,069 


$7,579,642 
2,682,811 


$4,896,831 
73,611 


$4,970,442 
195,035 


2,534,334 


-~----— §$14,328;121 
21,622 





Gross profit from sales__- 
Commission earned ____-_- 





Total gross profit 
Selling, admin. and developm't exp. 


$11,349,732 
3,362,426 


$7,360,138 
3,345,123 





$7,987,307 
178,317 


$4,015,015 


Operating income ___-__--____-_ 
‘5 118,835 


Other income 





Gross income 
Deductions from income 
Prov. for Federal and Canadian 
inc. and excess profits taxes (est.) 
Post-war refunds of excess profits 
taxes tb PRN EB 
Appropriations to reserves 


$8,165,624 
287,869 


$4,133,850 
45,440 


6,378,134 3,002,037 


Cr606,505 





Net income 
Preferred dividends 
Common dividends 500,000 
Earnings per commmon share $1.87 $0.83 $1.45 


*Income for the six months ended June 30, 1943, includes profits 
derived from contracts which are subject to renegotiation under the 
Federal renegotiation statute for which no reserves have been pro- 
vided. 


*$2,106,127 
242,368 


$1,086,373 
255,122 


$1,591,073 
138,930 
500,000 430,000 


Consolidated Balance Sheet, June 30, 1943 

Assets—Cash in banks and on hand, $6,954,891; marketable securities 
(Canadian Government bonds), $94,444; accounts and notes receivable 
(less reserve of $183,892), $4,931,455; inventories, $9,288,116; invest- 
ments, $175,741; land, buildings, machinery and equipment (less 
reserve for depreciation of $4,018,877), $12,713,793; deferred charges, 
$361,628; post-war refunds of excess profits taxes, $1,212,478; good- 
will, trademarks, etc., $2; total, $35,732,548. 


Liabilities—Accounts payable, $2,536,145; due under license agree- 
ments, $366,966; due to affiliated companies, $68,289; Federal and 
Canadian income and excess profits taxes (less U. S. Treasury tax 
notes of $3,006,800), $388,998; accrued Federal and Canadian income 
and excess profits taxes—1943, $6,378,134; other accrued taxes, $527,- 
027; accrued salaries and wages, $302,129; reserves for contingencies, 
$1,760,460; reserve for insurance funds, $146,741; 5%4% cumulative 
preferred stock (par $100), $4,631,000; 4%% cumulative preferred 
stock (par $100), $5,369,000; common stock (par $1), $1,000,000; 
paid-in surplus, $4,058,018; earned surplus, $8,199,642; total, $35,- 
732,548. 


Note—The assets, liabilities and earnings of Merck & Co..Ltd., the 
Canadian subsidiary, are included on the same basis as at Dec. 31, 
1942. The net equity in this subsidiary at June 30, 1943, amounted 
to $970,264, and the net income after estimated income and excess 
profits taxes for the six months amounted to $96,619.—V. 157, p. 900. 


Mexican Light & Power Co., Ltd.—Earnings— 


Period End. June 30— 1943—-Month—-1942 1943—-6 Mos.—1942 
Gross earns. from oper. $989,590 $836,719 
Oper. expenses & de- 

preciation 724,196 633,360 


4,203,052 3,737,810 


$1,856,237 $1,841,685 





Net earnings 
—V. 158, p. 773. 


$265,394 $203,359 


Michigan Bell Telephone Co.—Earnings— 


Period End. July 31—- 1943—-Month—1942 1943—-7 Mos.—1942 
Operating revenues __. $5,817,861 $5,082,032 $39,678,170 $34,677,534 
Uncollectible oper. rev._ 12,226 18,057 86,335 126,951 
Operating expenses __~_ 3,792,477 3,424,341 24,711,906 22,389,423 





$2,013,158 
1,186,433 


$1,639,634 $14,879,929 $12,161,160 
876,903 8,887,167 6,702,606 


Net oper. revenues___ 
Operating taxes 





income____ $762,731 


715,642 


Net oper. 
Net income  __.-- 
—V. 158, p. 773. 


$826,725 
783,266 


$5,992,762 $5,458,554 
5,630,980 5,201,765 


Mid-Continent Airlines, Inc.—New Appointment— 
Effective Sept. 1, it was announced by J. W. Miller, President, that 


Frank N. Buttomer was appointed director of research of Mid- 
Continent Airlines, Inc., with headquarters at Kansas City, Mo. 

Mr. Buttomer will have supervision over the activities of the research 
department in assembling and compiling information necessary in con- 
nection with the company’s expansion and development program. 

Mr. Buttomer was formerly employed by Trans-Continental & West- 
ern Air, Inc., as industrial engineer.—V. 155, p. 2282. 


Midland Steel Products Co. (& Subs.)—Earnings— 


Period End. June 30— 1943—-3 Mos.—1942 1943—-6 Mos.—1942 
Mfg. profit after de- 
ducting cost of goods 
sold 
Sell., gen. & admin. exp. 


$623,363 
98,276 


$1,843,739 


$4,327,997 $1,209,419 
98,035 1 


91,156 212,752 
$996,667 





$525,087 
28,165 


$4,136,841 
97,430 
144,587 
166,250 
*3,000,000 


Other deductions 
Depreciation 
Reserve for profit shar. 


Prov. for Fed. inc. taxes *1,200,000 


Net profit $348,777 $209,069 $728,575 
Earns. per com. share- $.56 Nil $1.25 
*Includes provision for general contingencies. 
Note—The provision for taxes and contingencies includes taxes at 
rates now in effect but without credit for post-war refund, and an 
additional amount for current contingencies.—V. 157, p. 2045. 


200,000 





$385,142 
Nil 





$6,059,289 $5,579,495 | || 
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Midwest Oil Co.—Earnings— 


6 Months Ended June 30 1943 
Net profit after all charges $366,622 
Earnings per common share $0.37 
—V. 157, p. 1651. 


Milwaukee Electric Ry. & Transport Co.—To Cut Lia- 
bilities— 

The SEC approved Sept. 9 a proposal by the company to redeem 
on Oct. 1 at par plus accrued interest $500,000 of 4’. first mortgage 
bonds and purchase 4,000 shares of capital stock with an aggregate 
value of $400,000 for retirement. The securities are owned by the 
Wisconsin Electric Power Co., parent of Milwaukee.—V. 158, p. 893. 


1942 
$391,159 
$0.39 


Missouri Edison Co.—Earnings— 


Period End. June 30— 1943—3 Mos.—1942 
Operating revenues $76,967 $80,739 
Operating expenses ; 49,545 49,123 
- Taxes, other than Fed. 

inc. & excess profits 4,455 5,194 
Federal income taxes 5,200 3,755 
Charges in lieu of in- 

come taxes 


12 Mos.—1942 
$314,419 
195,818 


1943— 
$338,169 
221,380 


18,278 17,297 
19,507 15.218 


2,135 


4,509 4,350 


Net oper. income i $17,768 $20, 532 $74,494 $82,736 
Other income  ---~-- ie 76 51 230 306 


$17,844 $20,583 $74,723 $83,042 
6,431 9,735 28,530 39,678 
$10,847 $46, 194 $43,363 
3,216 12,866 12,866 


$7,632 $33, 328 





Gross income __-_--~ 
Int. & other deducts. 

Net income —_- int $11,412 
Pid. stock dividends. : 

Balance icine "$30, 497 
—V. 157, p. 1847. 
Missouri Gas & Electric Service Co.—$1 Dividend— 


The directors on Sept. 13 declared a dividend of $1 per share on 
the common stock, payable Oct. 15 to holders of record Sept. 30. 
Similar payments were made on this issue on April 1, last, and on 
April 4 and Oct. 15, 1942. V. 158, p. 774 


Mohawk Carpet Mills, Inc.—Earnings— 

6 Mos. Ended— July 3, 43 June 27, '42 June 30, '41 June 30, °40 
Net, sales $18,461,018 $16,908,162 $13,893,669 $7,595,934 
Cost of sales, exps., etc. 16,287,187 13,310,876 10,793,001 6,990,272 





$2,173,831 
99,496 


$3,597,286 
68,829 


$3,100,668 
57,515 


$605,662 
39,923 


Profit on operations_ 
Other income (net)_-_-_- 





Total income 
Fed. income tax 


$2,273,327 
*1,487,500 


$3,666,114 
*2,800,000 


$3,158,183 
*2,200,000 


$645,585 


(est.)_ 140,000 





$785,827 
531,000 


$866,114 
536,450 


$958,183 
543,500 


Net profit 
Dividends 


$505,585 
272,375 





Surplus $254,827 $329,664 $414,683 $233,210 
Shares cap. stock out- 
standing ($25 par)_-__ 531,000 531,000 543,500 543,500 


Earnings per share____ $1.48 $1.63 $1.76 $0.93 


*Including excess profits tax of $1,265,000 (net post-war refund of 
$126,500) in 1943 and $2,400,000 in 1942. 


Condensed Balance Sheet, July 3, 1943 


Assets—Cash in banks and on hand, $5,522,398; accounts receiv- 
able—trade, less reserves, $1,925,680; other accounts and -. advances, 
$84,962; inventories, $7,825,873; notes receivable—trade and advances 
—non-current, less reserves, $298,233; investments, $90,987; post-war 
refund of excess profits tax, $405,500; prepaid expenses, $605,132; 
property, plant and equipment, $4,687,480; total, $21,448,246. 


Liabilities—Accounts payable—trade, $732,266; customers’ credit 
balances, $119,353; accrued taxes, $187,482; other accruals, $186,597; 
reserve for Federal income taxes (less U. S. Treasury tax notes, 
$3,235,000), $131,370; reserves, $2,200,000; capital stock (par $20), 
$11,000,000; capital surplus, $424,113; earned surplus, $6,683,595; 
19,000 shares of company’s stock in treasury, Dr$236,531; total, $21,- 
448,246.—-V. 156, p. 608. 


(H. A.) Montgomery Co.—Pays 15-Cent Dividend— 


The company on Sept. 20 paid a dividend of 15 cents per share on 
the common stock, par $5, to holders of record Sept. 15. This com- 
pares with five cents paid on March 22, last. Payments in 1942 were 
as follows: March 21, 15 cents; June 30, 7% cents; and Oct. 20, five 
cents.—V. 156, p. 1506. 


Motor Products Corp.—To Pay 50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable Oct. 8 to holders of record Oct. 1. A 
Similar distribution was made on May 15, last, and on Dec. 21, 1942; 
no other payments were made in 1942.—V. 157, p. 2254. 


Mountain Ice Co. of N. J.—Bonds Called— 


All of the outstanding first mortgage 6% 20-year sinking fund gold 
bends, due Nov. 1, 1944, have been called for redemption as of 
Nov. 1, 1943, at 101 and interest. Payment will be made at the 
Scranton Lackawanna Trust Co., trustee, Scranton, Pa.—vV. 122, 
p. 2510. 


Mountain States Telephone & Telegraph Co.—Earn- 
ings— 

Period End. July 31— 
Operating revenues_ 
Uncollectible oper. rev._ 
Operating expenses____ 


1943—-Month—1942 
$3,366,802 
4,708 
2,499,957 


1943—-7 Mos.—1942 

$2,928,699 $22,613,628 $18,914,217 
9,405 41,512 64,392 

1,929,029 14,820,846 12,412,246 





$862,137 
494,314 
$367,823 
225,668 


Net oper. revenues___ 
Operating taxes _______ 


$990,265 
578,496 
$411,769 
273,113 


$7,751,270 
4,784,539 


$6,437,579 
3,672,257 
$2,764,322 
1,822,845 





$2,966,731 
1,933,212 


Net oper. income-- 
Net income - 


—V. 158, p. 774. 


(F. E.) Myers & Bro. Co.—Earnings— 


6 Mos. End. 3 Mos. End. 9 Mos. End. 
Apr. 30, °43 July 31,'43 July 31, ’43 
$792,092 $668,537 $1,460,629 
358,791 171,439 530,230 


Period Ended— 
“Gross profit 
Selling, admin. & general expenses 





Operating profit 
Prov. for deprec. of plant & equip. 


$433,301 $497,098 


40,913 20,511 


$392,387 $476,587 
25,508 4,931 


$417,895 


$930,398 
61,425 





Operating profit 
Interest earned & other income, net 


$868,974 
30,440 


$899,413 


60,000 
293,000 
180,000 

Cr18,000 





Total income 
+Prov. for retroactive wage adjust- 
ment applicable to 1942 
Fed. normal inc. tax & surtax (est.) 
Federal excess profits tax 
Post-war refund of excess prof. tax Cr11,000 


Net profit $174,518 $384,413 
Dividends 00, ‘100,000 300,000 

*After deducting cost of goods sold, including materials, labor, and 
manufacturing expenses, but before deducting provision for deprecia- 
tion. +tResulting from order of the War Labor Board. 


Balance Sheet, July 31, 1943 


Assets—Cash, $2,114,221; U. S. Government securities and accrued 
interest, $998,984; U. S. Treasury notes, tax series, $600,000: trade 
notes and accounts receivable (less reserves of $36,656), $501,235: 
merchandise inventories (less reserve of $100,000), $828,810; other 
assets, $62,890; land, $117,404; buildings, machinery and equipment 
(less reserves for depreciation of $1,145,748), $620,067; deferred 
charges, $39,105; total, $5,882,717. 


$481,518 


60,000 
148,000 
110,000 





Liabilities—Accounts payable (trade, payrolls, ete); $253,514; ac- 
crued taxes, other than taxes on income, $37,074; Federal taxes on 
income (including $473,000 for estimated taxes), $780,559; reserve for 
post-war adjustments and contingencies, $267,151; common _ stock, 
$1,000,000; earned surplus, $3,544,419; total, $5,882,717.—V. 157, 
p. 2254. 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable Sept. 30 to holders of record Sept. 20. 
This compares with 75 cents paid on June 28, last, and 25 cents on 
March 29, 1943. Payments during 1942 were as follows: March 31, 
25 cents; June 18, $1.50; and Sept. 30 and Dec. 15, 25 cents each. 
—V. 157, p. 2254. 


Nashua Mfg. Co.—Extra Preferred Dividend— 


The directors have declared an extra dividend of 40 cents per share 
and the regular quarterly dividend of $1.25 per share on the first 
preferred stock, no par value, and the usual quarterly dividend of 
50 cents per share on the second preferred stock, no par value, all 
payable Oct. 1 to holders of record Sept. 22. Extras of 40 cents 
each were also paid on the first preferred stock on April 1 and July 1, 
last.—V. 157, p. 1463. 


Nation-Wide Securities Co.—Earnings— 
6 Months Ended June 30— 
Income: Dividends 
Expenses 


1943 
5 : $71,746 
OE Vea 14,070 


1942 
$73,733 
15,278 
$57,676 $58,454 
*73,502 *76,819 


charged to surplus 


Net inc., excluding security = and losses 
Dividends declared 


*Exclusive of $5,972 in 1943 and $4, 517 in 1942, 
arising from sales of investments. 


Balance Sheet, June 30, 1943 


Assets—Investments, $2,542,873; cash held by Guaranty Trust Co. 
of New York, trustee, $172,601; dividends and accounts receivable and 
interest accrued, $10,942; prepaid franchise tax, $935; total, $2,727,352. 


Liabilities—Accounts payable and accrued expenses, $881; capital 
stock (par $0.25) $605,382; capital surplus, $1,766,711; earned surplus, 
$354,378; total, $2,727,352.—V. 157, p. 1561. 


National Aviation Corp.—Earnings— 


6 Months Ended June 30— 1943 1942 
Dividends received $158,292 $117,137 $87,500 
Interest received —_~_- 1,711 414 9,279 

$117,552 $96, 779 

22,131 25,846 
4,160 5,457 


1941 





Total income 

Salaries ” 
*Legal and accounting “services s 

+Provision for Federal sea dha stock, 
A eae aS ; 


Other operating expenses_______ 


$160,003 
19,402 
6,705 
sarateces 3,522 
8,292 


6,346 
10,955 
$73,960 
17,093 


5,527 
8,690 





Profit _~ 
Loss from sales of securities. 


ie $122,082 
Cr298,257 


$51,259 
30,989 





Profit gy a 
Estimated Federal normal ine. taxes 
Incr. 


$420,339 
57,878 
to cover 1941 proposed rates__ = ST 


$56,867 
$7,336 


$20,270 
1,832 
638 





Net income —......... $362,460 
Dividends Pr a Ae 111,619 


*Includes registrar nal transfer charges, custody 
State franchise and other taxes, except income taxes. 
and including surtax. 


Balance Sheet, June 30, 1943 


Assets—Cash in banks and on hand, $944,480; U. S. Treasury bills, 
$499,525; U. S. Defense savings bonds—series “‘G,’’ $25,000; atx 8 
tax savings notes—series ‘‘C,’’ $25,000; due from brokers for securities 
sold, $16,667; dividends and interest receivable, $3,230; investments, 
$5,713,588; prepaid charges, $10,049; total, $7,237,539. 


Liabilities—Accruals, $3,012; reserve for taxes, $61,829; reserve for 
dividend, $111,619; capital stock (par $5), $2,386,373; paid-in surplus, 
$4,139,369; 30,800 shares in treasury, Dr$243,127; earned surplus, 
$778,464; total, $7,237,539.—V. 158, p. 89. 


$49,531 $17,800 


59,409 119,319 
fees. tiIncluded 
tAt 40% rate 


National Dairy Products Corp. 
6 Months Ended June 30— 


(& Subs.) —Earnings— 
1943 1942 


$ $ 
-- 288,229,546 263,808,670 
-. 262,381,360 246,437,669 


Wit: GRE Bo eck ; 
Cost of sales and operating expenses_ 





Operating profit _____- 


_.... $25,848,186 $17,371,002 
Other income be 


595,149 599,141 





26,443,335 
655,856 


17,970,143 
629,298 


Total income 
Other charges 





25,786,479 
969,024 


17,340,845 
981,418 


Net profit ..._--_ 
Interest on funded debt_ 
Prov. for Federal income and “excess profits 
taxes and other contingencies__-__- a 
Prov. for additional income and excess profits 
taxes and other contingencies__--__ Bawa 
Prov. for possible future inventory adjustments 
and reserves for contingencies____-__- Ae 


17,000,000 5,529,500 


5,401,500 


1,800,000 





6,017,455 
$0.96 


5,428,428 
$0.86 


Balance transferred to earned surplus___-_-- 
Earnings per share AD ae 2B ee Ae i Bea TD 
—V. 158, p. 1072. 

National Department Stores Corp. (& Subs.)—Earn- 
ings— 

6 Months Ended July 31— 
Baie... aR a ages 


Profit after ‘charges, ‘but bef. taxes 
Fed. & State inc. & exc. prof. taxes 


1943 1942 1941 
. $29,106,000 $23,680,000 $21,424,000 
2,890,765 1,292,679 688,153 
2,100,000 825,000 255,000 
$790,765 $433,153 
$1.55 $0.81 





$467,679 
$0.90 


Net profit 
Earnings per common share_ 
—V. 158, p. 292. 


National Distillers Products Corp.—Earnings— 
12 Mos. End. June 30, 1943— Parent Company Consolidated 
$ 


$ 
Net sales of whiskey and other commodities... 162,304,358 179,327,110 


137,033,907 145,866,208 


25,270,451 
734,346 


' 26,004,797 
9,917,067 
1,186,511 

147,496 
27,521 
8,119,808 


6,606,394 


Cost of sales 





33,460,902 
379,445 


33,840,347 
12,626,878 
1,186,511 
147,495 
27,521 
11,085,431 


8,766,511 


Gross profit on sales 
Other income and profits 





Total income 

Selling, advertising, distributing, administration 
and general expenses 

Interest on debentures 

Amortization of debenture discount and expense 

Other interest charges 

Provision for Federal income, excess profits and 
capital stock taxes 





Net profit for the period 
—V. 158, p. 1072. 


National Refining Co.—Offer Made for Control— 


The directors on Sept. 13 received a definite offer from Otis & Co., 
investment house, Cleveland, Ohio, to purchase control of this company 
which has refineries in Findlay, O., and Coffeyville, Kan., and service 
stations in many States in the middle part of the country. 

Otis & Co. represent Jack Ziskind and Albert A. List, Massachu- 
setts investors who last year purchased the William Edwards Co,, 
Cleveland wholesale grocery, in a $1,000,000 deal. 

Several large stockholders of National Refining Co. have given 
signed proposals to turn over their stock to Otis & Co. as agents for 


The offer provides, it is 
stock and around 
share of unpaid 
1072. 


understood, to pay 
$100 for the $6 
dividends accruing 


$8 a 
preferred 
(Cleve- 


the purchasers. 
share for the common 
which has about $26 a 
land ‘Plain Dealer.’’—V_ 158, p. 


National Gypsum Co. (& Sub.)—Earnings— 


Period End. June 30— 1943——-3 Mos.-——1942 1943—-6 Mos 
Gross sales, less discts., 
returns & allowances $5, 
Cost of goods sold, excl. 
deplet., deprec. and 
amortization _- 
Prov. for deplet., de- 
prec. & amortization 243,745 183,534 
profit $ 
admin. & gen. exp 


1942 


797,063 $5,405,202 $10,585,292 $10,211,421 


,261,368 3,820,975 7,718,459 7,212,630 
464,237 341,598 
,291,950 $1,400,689 $2,402,596 $2,657,193 
739,345 794,127 1,435,735 1,523,567 
$552 2 605 $606,562 $966, 861 ‘$1, 133,626 
61,537 67,412 159,283 84,339 


$1,126,144 $1,217,965 


Gross 
Sell., 


Operating 
Other 


profit 
income 





Total income $614,142 $673,974 
Int. & expense on fund. 

debt 51,174 56,994 
Prov. for doubt. accts. 16,357 62,382 
Sundry 20,036 4,307 
Normal and surtax 149,500 191,400 
Excess profits tax 113,700 131, 200 

$263,375 $237 691 $442,658 

share in 1943 and $0.19 per share in 
1947. 


100,765 
29,916 
28,605 

269,900 

254,300 


112,957 
116,091 

16,764 
342,700 
228,400 


$401,053 
1942 on 


Net profit 
*Equal to $0.22 per 
common stock.—V. 157, p. 


National Power & Light Co. 


Period Ended July 31— 1943—-3 Mos 
Subsidiaries: 
Operating revenues 
Operating expenses 
Federal taxes 
Other taxes —~- 
Property retirement res. 
appropriations —__- 


(& Subs.)—Earnings— 
1942 1943—12 Mos.—1942 


$21,445,099 $22,283,835 $88,256,718 $89,228,601 
10,762,209 10,569,933 42,359,291 43,198,278 
2,927,510 3,864,280 13,176,381 13,174,292 
1,372,024 1,413,496 5,371,215 5,489,878 
1,686,356 4,629,370 6,870,707 6,702,490 
Net oper. revenues $4,697,000 $4,806,756 $ $20, 479, 124 $20,663,663 
Rent fr. lease of plants 
(net) a eee ee 4,758 3,706 14,257 
$20,677,920 
71,755 


$4,701,758 
31,210 


$4,732, 968 


$4, 810, 462 $20,498,521 
22,728 67,903 


Operating income 
Other income, net 
Gross income --.~- $4,833,190 $20,566, 424 $20,749,675 
Net interest to public & 

other deductions 


2,030,628 2,328,575 9,378,971 


$2,702,340 "$2, 504, 615 $12,113,104 $11, 370, 704 y 
1,336,099 1,405,802 5,418,868 5,623,206 
2,021 148,884 439,141 250,179 


8,453,320 
Re dh Seal eet Se 

*Pfd. divs. to public 

Port. applic. to min. int. 


Net equity of co. in 

inc. of subsidiaries 

National Pwr. & Lt. Co.: 
Net equity (as above) 
Other income _- ~ 


$1,364,220 $949,929 $6,255,095 $5,497,319 


$6,255,095 
472,521 


$1,364,220 
73,180 
Total —-__ $1,437,400 
Expenses AS: 94,247 
Federal taxes __-_ : 1,862 
Other taxes 4,782 
Interest & other deduct. 325 4,189 
Federal income tax __—~ 3,599 20,527 


BOMNGE: V—->- = $1, 332, 585 $803,757 $6,360, 947 $4, 857, 649 


*Full dividend requirements applicable to respective periods whether 
eurned or unearned. +Net credit after adjustment of $60,521 overpro- 
vision for Federal capital stock tax applicable to the 7 months ended 
July 31, 1942. 


$949,929 
6,253 


$5,497,319 
30,009 
$956, 182 
93,070 
27,072 
7,567 


$5, 527, 328 
346,529 
161,463 

29,624 
103,502 
28,561 , 


$6,727,616 
350,553 
755,191 
23,578 
3,530 
44,199 


Earnings of Company Only 
Period Ended July 31— 1943——-3 Mos.—1942 
Income __ $182,883 $444,392 
Expenses ___._ 94,247 93,070 
Federal taxes _ 1,862 27,072 
Other taxes ____ 4,782 7,567 


~ $81, 992 $316, 683 


1943—12 Mos.—1942 
$1,376,277 $2,793,166 
350,553 346,529 
*55,191 161,463 
23,578 29,624 
Net oper. income_- $1,057,337 2,255,550 
Int. and other deduct. 
from income __ 


Federal income tax 


325 
3,599 


4,189 
20,527 


3,530 
44,199 


103,502 
28,561 





Net. income ---~-~- $78,068 $291,967 $1,009,608 $2,123,487 | 


*Net credit after adjustment of $60,521 overprovision for Federal 
capital stock tax applicable to the 7 months ended July 31, 1942. 


Tenders— 


The National Trust Co., Ltd., trustee, 20 King St., Toronto 1, Ont., 
Canada, will until 11 a.m. on Sept. 20, 1943, receive bids for the sale 
to it for the sinking fund first mortgage bends, series C, to an amount 
sufficient to exhaust $15,000. Each offer will be deemed to include 
accrued interest.—V. 157, p. 476. 


National Steel Car Corp., Ltd.—Plant Taken Over by 
Government— 


It was announced on Nov. 6 that the corporation’s Malton plant is 
to be taken over by the Canudian Government under the provisions of 
the Expropriation Act. The company will accordingly be entitled to 
payment of the value to be fixed by agreement or determined in the 
usual way under that Act.—V. 158, p. 988. 


National Supply Co. (& Subs.) —Semi-Ann. Statement 


6 Mos. Ended June 30— 1943 1942 
Net sales to customers $71,682,555 $46,210,287 
Cost of sales___- ; 52,845,818 36,023,719 
Selling and general expenses 2,912,320 3,098,967 
$7, 087, 610 

213,400 


. $15,925,418 
income shit . 168,203 


Net income from patted 
Other 





$7,301,010 . 
811,356 


171,162 
118,664 | 
8,658 
778,193 
162,036 
52,868 
5,015 


Total income 

Provision for depreciation 

Prov. for amort. on facilities acquired 
interest of National Defense__ 

Interest on funded debt 

Interest (other) 

Taxes (other than income & excess profits tax.) 

Loss on disposition of capital assets 

Payments made under. retirement annuity plan 

Miscellaneous, deductions 

Proy. for Federal, State and foreign income ‘and 
excess profits taxes and _nenegotiation of 
profits under the War Profits Control Act__ 


Consolidated net profit_ “ $2,509,200 $1,443,056. 


Note—The. 1942 reserve for Federal taxes and renegotiation of - 
profits under the War Profits Control Act of $11,390,000 is necessarily 
only an estimate at this time and subject to revision in respect of 
subsequent changes in the Internal Revenue Code and/or final deter- 
mination of the amount of profits considered to be excessive under 
Public Law 528, as amended. A refund of $1,250,000 of profits deter-_ 
mined to be excessive for the year 1942 has been made to the 
Navy Dept. Price Adjustment Board and the net cost to the company 
of $237,500 after adjustment of Federal taxes on income has been 
charged to the Reserve for Adjustments as at Dec. 31, 1942. 


30, 1943 , 
notes and accounts receivable {less re- 
serve for doubtful notes and accounts of $903,455), $17,173,960; inven- 


tories (less reserve for inventories of $1,841,195), $26,639,545: costs 
incurred in respect of defense facilities reimbursable by Govt. upon 


.--- $16,093,620 
727,887 


355,401 
"76,562 


‘in the 


11,390,000 3,750,000 





Balance Sheet, June 
Assets—Cash, $9,780,709; 
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completion and/or acceptance thereof, $988,878; investments and other 
assets, $3.587,005: land, $1,788,099; buildings, machinery, tools and 
equipment, etc. (less reserve for depreciation of $13,981,519), $15,917,- 
616; facilities acquired in the interest of National Defnse during the 
emergency period (less amortization thereon of $993,164), $3,092,465; 
deferred charges, $211,084; patents, $1,039; total, $79,180,400. 


Liabilities—Accounts payable, $5,183,296; accrued taxes, wages, inter- 
est, etc., $2,749,432; installments due within one year on ten-year 
25%“ note payable, $250,000; reserve for Federal and State taxcs 
(prior years), $529,342; reserve for Federal, State and foreign income 
and excess profits taxes and renegotiation of profits under the War 
Profits Control Act—includes unpaid balance of 1942 taxes of $3,786,- 
994 (less United States Treasury notes—tax series $10,019,280), $5,157,- 
715; ten-vear 254°) note payable serially 1943 to 1952 (less installments 
due within one year of $250,000), $5,500,000; reserves, $1,806,939; 
542° series cumulative prior preferred stock ($100 par), $22,640,400; 
6° series cumulative prior preferred stock ($100 par), $6,468,700; 
$2 ten-year preference stock ($40 par), $11,181,480; common stock 
($10 par), $11,549,280; earned surplus, $6,163,816; total, $79,180,400. 
V.. 158, p. - 195. 


National Theatres Corp.—Earnings— 
‘Including Its Majority-Owned Domestic Subsidiaries) 
26 Weeks Ended— June 26, '43 June 27, 42 
Consolidated profit after all charges but before 
taxes and minority interests 
Provision for Federal income and excess profits 
taxes ; 
Minority 


$8,153,984 $3,263,010 


5,894,124 
609,828 


1,998,392 


interests 272,459 





Met. profit sn. seinsse $1,650,032 $992,159 

The amount of the provision for Federal excess profits taxes included 
in the above figures is $4,964,125, as compared with the provision of 
only $132,121 for the same period of 1942. The provision has been 
made by National Theatres Corp. on the basis of prorating its esti- 
mated excess profits credit evenly through the year. 

Note—No dividends were declared by the corporation in the first 
half of either 1943 or 1942, and the foregoing earnings of National 
Theatres Corp. are not included in the consolidated earnings of 
Twentieth Century-Fox Film Corp.—V. 141, p. 4172. 


Neon Products of Western Canada, Ltd. 
Earnings— 

Years End. April 30— 
Gross rey. from signs, 
bulletins & posters 

Deductions : 


(& Subs.)— 


1943 1942 1941 1940 


£788,982 
*727,955 


$760,302 $733,738 
*703,772 660,113 


$56,530 $73,625 


$676,466 
597,614 


$78,852 


Net profit wate $61,027 
_ Preference dividends 10.020 10,318 10,950 10,800 
Ordinary dividends 32,902 32,902 39,902 32,902 
*Direct costs, including maintenance, $436,931; interest on purchase 
money obligations, $487; provision for amortization of signs, $198,040: 
provision for Dominion and Provincial income and excess profits taxes, 
$54,000; provision for amortization of territorial and patent rights, 
$4,500; investment written off, $8,400; land written down, $1,414. 
_ tIncludes provision for Dominion income and excess profits taxes of 
$61,305. 
Consolidated Balance Sheet, April 30, 1943 


Assets—Cash on hand and in bank, $3,532; Dominion of Canada 
Victory Loan bonds, $60,000; Department of Munitions and Supplies, 
$211,802; other accounts receivable, $116,974; materials and work in 
process, $687,751; prepaid expenses, $256,987; investments and ac- 
counts reecivable other than current, $8,378; sinking fund for redemp- 
tion of preference shares, $5,039; fixed assets, $573,506; franchises and 
leases, $19,853; total, $1,943,823. 

Liabilities—Checks issued in excess of deposits, $12,403; bank loans, 
$458,527: accounts payable, $214,692; deferred accounts payable, $1,731; 
dividend payable, $5,023: Dominion of Canada, advances, $573,283: 
provision for income and excess profits taxes, $43,606: deferred credits 
to operations, $21,573; reserves, $69,724; 6 cumulative preference 
shares ‘par $50), $167,000; ordinary shares (54,836 shares, no par), 
$85,630: general reserve, $95,650; earned surplus, $173,969; deferred 
surplus, $3,078; capital surplus, $17,933; total, $1,943,823.—V. 158, 
p. 774. 


New England Fund—Earnings— 


Statement of Income, 6 Months Ended June 30, 


Cash dividends hese , ad cael 
Interest on bonds___ ~~ ; : 


1943 

$72,149 

7,246 

$79,395 
11,963 

2,200 

$65,232 
73,593 


Total He Metre Ret 
Expenses : ; ; 
Provision for Federal normal income tax and surtax 


Net income (excl. of gains and losses on sales of secur. 
Cash dividends paid._..._....-- i BEANS tab gs TERS 


Statement of Net Assets, June 30, 1943 


Assets—Cash in banks, $305,119; dividends and interest receivable, 
$20,957: receivable for shares of beneficial interest sold, $1,186; securi- 
_ ties owned, $2,842,922; total, $3,170,184. 


Liabilities—Payable for shares of beneficial interest repurchased, 
$771; accrued expenses, $2,937; provision for Federal taxes, $5,256; 
net assets ‘equivalent to $12.49 per share for 253,000'2 shares, par $1), 
* $3,161,219.—-V. 158, p. 395. 


New England Gas & Electric Association—Output— 


Por the week ended Sept. 10 this Association reports electric output 
of 12,512.417 kwh. This is an increase of 1,546,738 kwh., or 14.11% 
above production of 10,965,679 kwh. for the corresponding week a 
- year ago. 

Gas output for the Sept. 10 week is reported at 102,723,000 cubic 
feet, an increase of 6,047,000 cubic feet, or 6.25% above production of 
96,676,000 cubic feet in the corresponding week a year ago. 


August Output Ahead of Last Year— 


Por the month ended Aug. 31, 1943, the Association reports electric 
output of 55,633,387 kwh. This is an increase of 5,367,281 kwh., or 
11.07°% above production of 50,266,106 kwh. for the corresponding 
month a year ago. 

Gas output in August is reported as 448,054,000 cu. ft., an increase 
of 40,184,000 cu. ft., or 10.98° above production of 407,870,000 cu. ft. 
in the corresponding month a year ago.—V. 158, p. 1072. 


New England Power Association—Output Up 0.75% — 


The Association reports number of kilowatt hours available for its 
territory for the week ended Sept. 11, 1943, as 59,564,247, compared 
with 59,121,149 for the week ended Sept. 12, 1942, an increase 
. of 0.75%-. 

Output for the week ended Sept. 4, 1943, was 62,623,366 kwh., an 
increase of 2.01% over the corresponding week last year. 


To Pay Dividend on Preferred Shares— 


The directors have declared a dividend of $1 per share on the 6% 
preferred stock and a dividend of 3343 cents per share on the $2 
preferred stock, both payable on account of accumulations on Oct. 1 
‘to helders of record Sept. 22. Like amounts were disbursed on these 
shares. in each of the ten preceding quarters. Arrearages as at July 2, 
1943, amounted to $10.50 on the 6% preferred and to $3.50 on the $2 
. preferred stock.—V. 158, p. 1072. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. July 31—- 1943—-Month—-1942 1943—-7 Mos.—1942 
Operating revenues ___ $8,554,663 $7,875,153 $58;413,154 $53,016,322 
Uncollectible oper. rev._ 10,789 ' 11,732 54,377 72,606 
Operating expenses —_- 5,768,025 5,413,923 39,193,206 35,/831,345 


$2,449,498 $19,165,571 $17,112,371 
1,221,883 10,173,816 8,431,989 


$1,227,615 $8,991,755 $8,680,382 
762,994 5,563,672 5,431,292 





$2,775,849 
1,493,975 


$1,281,874 
3,795 


Net oper. revenues___ 
' Operating taxes 





Net oper. income____ 
Net income 80 
+—V. 158, p. 774. 


Newport News Shipbuilding & Dry Dock Co.—Final 
Renegotiation—Earnings— 


Agreement as to the renegotiation of certain of the company’s con- 
tracts has been reached with the Price Adjustment Board of the Navy 
Department, subject to the preparation and acceptance of the final 
settlement agreement. The above earnings give effect to the refunds 
required under the Board's determination and are after reserves to 
cover estimated excessive profits on contracts not covered by the 
determination. 

Final renegotiation of those contracts of the company’s subsidiary, 
North Carolina Shipbuilding Co., which were completed during 1942, 
has been accomplished with the Price Adjustment Board of the U. 8S. 
Maritime Commission. After giving effect to the results of such re- 
negotiation the net income of the North Carolina Shipbuilding Co. 
for the year 1942, after taxes and all other current charges and 
adjustments, is $1,301,000. Because of the subsidiary’s working capital 
requirements, however, no dividends were paid during 1942. 

Comparative Income Statement for Calendar Years 


1942 1941 
and 
$180,723,000 $94,278,906 
163,374,000 79,360,121 


Gross income refunds 
reserves 


Cost of work 


after provision for 


Net operating profit 
Other income and deductions (net) 


$17,349,000 $14,918,785 
364,000 277,588 





Total operating profit and other income $17,713,000 $15,196,373 
Prov. for Fed. & State income and profits taxes *13,428,000 9,405,000 
Special income and charges (net) Cr1,356,000 


Provision to reserve for contingencies 1,000,000 500,000 





Net profit carried to earnec surplus 
Earnings per common share 


After reduction by the post-war 
V. 158, p. 581. 


New York City Transit System—Earnings— 
(Includes B.M.T.,« I.R.T. and Independent Divisions) 
Period End. April 30— 1943—-Month—1942 1943—-10 Mos.—1942 
$ $ $ $ 


$4,641,000 
$5.34 


excess profits 


$5,291,373 


$6.11 
refund of tax.— 


. 


Total oper. revs._- 
Oper. exps. and rentals 


10,595,332 
8,301,659 
2,293,673 

31,894 


10,406,691 
8,378,661 


103,057,134 
83,387,608 


97,865,152 
80,592,688 








2,028,030 19,669,526 
33,477 328,388 


17,272,463 
348,307 


Income from opers. 
Non-operating income 








Excess of revs. over 
oper, expenses_- 
—V. 158, p. 581. 


New York Dock Co.—To Receive Tenders— 


The company at-its office, 44 Whitehall St., New York, N. Y., will 
until and including Sept. 30 receive bids for the sale to it of con- 
vertible 5% notes due April 1, 1947, to an amount sufficient to ex- 
haust $500,000 at prices up to but not exceeding 101 and interest. 
The company reserves the right to make additional purchases and to 
reject any and all offers in whole or in part. Notice of acceptance 
or rejection of offers of sale received will be mailed on or before 
Oct. 4, 1943. Delivery of the accepted notes may be made at any time 
not later than Oct. 14, 1943, against payment of the purchase price 
with accrued interest to Oct. 14, 1943.—V. 158, p. 489. 


2,325,567 2,061,507 19,997,914 17,620,771 


New York & Richmond Gas Co.—Earnings— 


Period End. July 31 1943—Month—1942 1943—-12 Mos.—1942 
Operating revenues $109,985 $103,930 $1,358,352 $1,289,426 
Gross income after pro- 

vision for deprec. 
Net income —__ 
—V. 158, p. 676. 


19,113 
7,663 


15,269 
6,900 


241,192 
120,981 


255,363 
126,004 


New York & Harlem RR.—Bond Issue Approvede— 


The road has been: authorized by the ICC to issue. $7,820,000 of 
new 4° mortgage bonds in connection with a general modification of 
the lease under which the road is operated by the New York Central. 

Subject to approval of New York Central stockholders (meeting to 
be held Sept. 29) and the minority stockholders of the Harlem Road, 
a plan hasbeen devised looking to the settlement of a controversy 
between the Central and the Harlem over tax liability. Settlement 
of this difference, simplification of accounting between the two com- 
panies and elimination of large open account indebtedness and claims 
against the Harlem for taxes are calculated to result from consum- 
mation of the plan. 

The new bonds are to be purchased by the New York Central, 
under the plan, and exchange in substantial part for minority stock 
of the Harlem on the basis of $125 of the new bonds for each share 
of stock. The Harlem road would use the ‘proceeds from the sale of 
the bonds to discharge in full open account indebtedness to the 
Central and for the establishment of a fund for retirement of the 
new bonds.—V. 158, p. 774 


New York New Haveh & Hartford RR.—Hearing on 
Reorganization Plan Adjourned to Oct. 5— 


Hearing on the Interstate Commerce Commission's plan for re- 
organization of the road before Federal Judge Carroll C. Hincks at 
New Haven has been adjourned until Oct. 5.—V. 158, p. 1072. 


New York Telephone Co.—Earnings— 


Period Ended July 31— 1943—-3 Mos.—1942 1943—-7 Mos.—1942 
$ $ $ $ 

21,209,594 

43,548 

13,483,414 


Operating revenues_ 
Uncollectible oper. rev._ 
Operating expenses___ 


19,603,768 146,388,901 
57,875 310,822 
13,366,682 90,753,223 


137,188,151 
357,707 
88,804,402 





7,682,632 
4,447,870 


Net oper. revenues-_-__ 
Operating taxes ____-~- 


6,179,211 
3,787,619 


55,324,856 
35,680,916 


48,026,042 
30,085,263 





Net oper. income- 
Net income.  ....--~=.- 
—V. 158, p. 894. 


3,234,762 
2,689,819 


2,391,592 
1,829,165 


19,643,940 
16,201,389 


17,940,779 
14,543,223 


Niagara Hudson Power Corp.—Asks PSC To Approve 
Merger With Subsidiaries— 


The Niagara Hudson System has appealed to the New York Public 
Service Commission to lift what was termed a ‘‘death sentence” by 
approving a proposed consolidation of seven gas and electric com- 
panies. 

Randall J. Le Boeuf, counsel for the Niagara Hudson Power Corp., 
applied the ‘‘death sentence’ label to an order by the SEC to show 
cause why the system should not be dissolved. 

Mr. Le Boeuf called three system witnesses to show, he said, that 
“public benefits derived from unified control, which would be lost 
under the SEC order, will be continued if the asked-for merger is 
approved.” 

The system: seeks to consolidate the Niagara Hudson Power Corp. 
and its seven subsidiary companies into the Niagara Hudson Co., Inc, 
eliminating two holding companies, the Niagara Hudson Power Corp., 
and the Buffalo, Niagara and Eastern Power Corp. 

Opposition to planned stock distribution was introduced by the 
Massachusetts Investors Trust and the State Street Investors, stock- 
holders. Similar objection by stockholders was voiced at a July 30 
hearing in Syracuse. 

No objection to the merger has been. presented before the Com- 
mission. 

Companies which would figure in the consolidation are the New 
York Power and. Light Corp., Niagara Falls Power Corp., Buffalo- 
Niagara Electric Corp., Niagara, Lockport and Ontario Power Corp, 
Lockport and Newfane Power and Water Supply Co. and the Central 
New York Power Corp.—vV. 158, p. 988. 


Niagara Share Corp. 
Earnings, etce.— 


The corporation and subsidiaries report net assets as of June 30. 
1943, equivalent to $3,408 for each $1,000 debenture, $663 for each 
share of class A preferred, and $10.83 for each share of class B 


of Maryland—Assets Value, 


common stock. This compares. with net asset values as of June 30, 
1942, equivalent to $2,606 per debenture, $428 per share of preferred 
stock, and $6.19 per share of common stock. 

Investments of the corporation as of June 30, 1943, had an indi- 
cated value of $21,544,435, compared with $17,621,889 on June 30, 1942. 
Net income for the six months ended June 30, 1943, after all charges, 
amounted to $199,413, equal to approximately 9% cents per share on 
the average number of class B common shares and scrip issued and 
issuable during the period, compared with five cents per share for 
the corresponding six months of 1942.—V. 157, p. 2154. 


North American Car Corp. (& Subs.)—Earnings— 


6 Months Ended June 30— 1943 1942 
Consolidated profit after all charges but before 

taxes 
Provision for Federal taxes 


$685,398 
402,600 


$479,705 


(est.) 208,700 





Net profit ? 
Earnings per common share 
V. 157, p. 2351. 


North American Light & Power Co.—Gets SEC Exten. 


The SEC on Sept. 11 granted the company an extension from July 22, 
1943 to Dec. 30, 1943, of the time within which the intermediate 
holding company in the North American system must liquidate, as 
directed by the Commission on Dec. 30, 1941. 

A plan for liquidation and termination of its existence was filed 
by Light & Power within the statutory year. About the same time 
Illinois Iowa Power Co., its subsidiary, filed substantial claims against 
its parent. These issues have not yet been determined, and Light & 
Power was given an extension to July 22, 1943, to complete its 
program, but has been unable to do so. 

The company requested an additional year 
the Commission found itself unable 
Dec. 30 of this year. 


SEC Refuses Intervention— 


Lawrence R. Condon, New York attorney who represents a minority 
group of preferred stockholders of the company, was denied Sept. 9 
leave to intervene in the hearings with respect to inter-company 
claims between units in the holdings-company system of North Amer- 
ican Co., Light & Power's parent, now pending before the SEC. 

Although denying Mr. Condon full status as an intervenor, the 
Commission granted him permission to file with the SEC, and serve 
upon North American and all other parties to the proceedings ‘“‘a 
statement of any claim against North American Co., asserted by him 
on behalf of North American Light & Power Co. and Illinois Traction 
Co., arising out of or pertaining to the statement of claims filed by 
Illinois Iowa Power Co, against North American Light & Power Co., 
Illinois Traction Co. and North American Co.” 

Mr. Condon is required to file his statement within ten days. North 
American also was given ten days after service upon it of such state- 
ment of claims to file its answer with the Commission. 

The Commission also ordered that the hearings on the inter-company 
claims be reconvened on Sept. 28. 


Ft Saget Declaration on Sale of Northern Natural 
as— 


The company’s request for permission to withdraw a declaration filed 
on April 22, 1941, proposing to sell its holdings of common stock of 
its subsidiary, Northern Natural Gas Co., has been granted by the 
commission. Since that time Light and Power has filed a plan for 
liquidation and dissolution, which provides for distribution in kind of 
the commen stock of Northern Natural Gas Co.—V. 158, p. 1073. 


$282,798 
$1.45 


$271,005 
$1.37 


1944, but 
extension beyond 


to July 22, 
to grant any 


North American Utility Securities Corp.—Semi-An- 
nual Report— 


Valuing security investments on the basis of June 30, 1943 market 
quotations, net assets of the corporation as of June 30, 1943, amounted 
to $5,235,582, equivalent to $87.26 per share of its preferred stock 
outstanding, compared with. $4,095,805, or $68.26 per share of pre- 
ferred stock, on Dec. 31, 1942. 

The preferred stock, all of which is owned by The North American 
Co., is entitled as of June 30, 1943, to a preference of $133.50 per 
share, or $8,010,000, including accumulated dividends to June 15, 
1943 still unpaid. 

On Jan. 12, 1943 the U. S. Circuit Court of Appeals for the Second 
Circuit affirmed an order of the SEC, under Section 11 (b) (1) of the 
Public Utility Holding Company Act, relating among other things 
to the interest of The North American Co. in the corporation, consist- 
ing of all the preferred stock and 80.62% of the common stock. 
In this order The North American Co. is directed to sever its rela- 
tionship with the corporation by disposing or causing the disposition 
in some appropriate manner of its direct and indirect ownership of 
the securities issued and property owned by the corporation. The 
matter (including the issue of retention by The North American Co. 
of the interest in the corporation) is now pending before the U. 8S. 
Supreme Court on appeal. 


Income Statement for the Six Months Ended June 30 
1943 
Income—dividends hae $130,998 
Miscellaneous expenses ee sag 904 
Provision for Federal income tax ____.________ 7,800 
Provision for other taxes__________ 450 


1942 
$133,349 
991 
5,800 
2,000 


$124,558 





Net income __ ~~~ 


Balance Sheet, June 30, 19438 


Assets—Investments in securities, $4,942,281; U. S. Treasury certifi- 
cates of indebtedness, $100,002; dividends receivable, $40,451: interest 
accrued on U_ S. Treasury certificates of indebtedness, $128; cash, 
$81,802; total, $5,164,664. 


Liabilities—Capital stock (without par value), $1,500,000; capital 
surplus, $3,385,248; undistributed income, $260,015; dividends wn- 
claimed, $304; taxes accrued, $19,097; total, $5,164,664.—V. 157, p. 556. 


$121,844 


North Texas Co. (& Subs.)—Earnings— 


Period End. July 31— 1943—-Month—1942 1943—-12 Mos.—-1942 
Operating revenues_ $345,696 $223,814 $3,654,338 $2,069,607 
Operations ___ 149,360 98,870 1,540,161 982,097 
Maintenance Z 54,271 24,113 478,317 265,984 
Federal income and ex- 

cess profits taxes___- 
Other taxes 


74,015 
28,150 


$39,899 
372 


32,595 
17,871 


$50,364 
40 


802,366 
277,490 


$556,005 
2,518 


$558,523 
187,922 


$370,601 
32,660 


195,180 
194,011 


$432,335 
1,680 


$434,015 
143,735 


$290,280 
40,473 





Operating income_-_-_-_ 
Other income 





Gross income ____~_~.. 
Depreciation 


$40,271 
16,234 


$24,037 
2,217 


$50,404 
12,675 


$37,730 
3,268 





Gross income 
Income deductions__-___ 





Balance before deduc- 
tion of income int. $21,820 $34,462 
Interest on first collateral lien bonds—3% inc. 


$337,941 
21,928 


$316,013 
74,910 


$249,807 
27,907 


$221,900 
52,878 





Net income 
Dividends declared on capital stock 
—V. 158, p. 895. 


North West Utilities Co—SEC Orders Company to 
Dissolve—Recapitalization Plan Rejected— 


~ Asserting that the company, a subholding company of the Middle 
West Corp. system, ‘‘serves no useful function whatsoever.’’ the Secur- 
ities and Exchange Commission on Sept. 14 ordered dissolution of the 
company after rejecting a proposed plan of recapitalization. 

The SEC also denied a motion by the company to suspend the pro- 
ceedings for the duration of the war and directed it to proceed with 
due diligence to submit a plan for dissolution. 

The opinion noted that North West, which has available net assets 
of $84,636,088, had filed a statement of intent to dissolve and had 
stated that ‘‘no business reason apparently will be served by the 
continuance of the company,”’ but that no moves had been made to 
ask that liquidation be ordered or to withdraw the recapitalization plan. 
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“Viewed realistically,’ the SEC said, “North West has been little 
more than a set of books in Middle West’s office.” 

The Commission found that ‘from an earnings standpoint the con- 
Clusion is inescapable that North West’s common stock represents little 
if any equity.” 

“Indeed, respondents assert in the record that it is worthless,’’ the 
SEC continued. ‘“‘From the same standpoint, and because of the large 
amount of dividend arrears on the prior lien stock of North West, 
there appears to be considerable uncertainty as to when and to what 
extent earnings would be available for its junior preference stocks.” 


Consolidated Income Statement 


Period End. June 30 1943—-3 Mos.— 1942 1943—-6 Mos.—1942 
Operating revenues $4,635,551 $4,221,193 $9,453,538 $8,642,325 
Operating expenses 2,438,006 2,185,044 4,982,914 4,471,939 
Taxes, other than Fed. 

inc. & excess prorits 
Federal income taxes 
Fed. excess profits tax 
Charges in lieu of in- 

come & excess profits 
taxes 


1.183.730 
461,188 


419,000 


1,719,An3 
613,472 
65,9UU 


586,895 
215,693 
27U,8V0 


690,356 
283,795 
43,046 


128,100 154,000 295,000 331,200 
$2,051,106 $1,972,810 
46,302 
$964,177 $2,097,408 $1,993,405 
861,060 1,716,029 1,713,653 


$279,752 


$954,952 
9,226 


Net oper. income 


$996,057 
Other income (net) 7 


10,777 


Gross income $1,006,834 
Int. & other deducts 843,922 

$162,912 $103,177 $381,379 
Earnings of Company Only 


1943—-3 Mos.—-1942 
$92,614 $40,138 
2,527 2,215 


Net income 


1943—4 _Mos.—1942 
$132,846 $80,275 
3,632 4,444 


Period End. July 31— 
Income aa 
Gen. & admin. expenses 
Taxes, other than Fed. 
inc. & excess profits 
Federal income taxes- 


1,221 
5,243 


1,447 
2,331 


2,453 
7,606 


2,904 
4,490 





Gross income —__ $34,144 $119,156 $68,437 
Int. on notes payable 303 eat 765 


$83,623 








Net income _____- $33,841 


—-V. 157, p. 2453. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Sept. 11, 1943, 
totaled 38,275,000 kwh., as compared with 34,796,000 kwh. for the 
corresponding week last year, an increase of 10.0% .—V. 158, p. 1073. 


$119,156 $67,672 


Northwestern Bell Telephone Co.—Earnings— 


Period Ended July 31— 1943—3 Mos.—1942 1943—-7 Mos.—1942 
Operating revenues____ $4,499,912 $3,487,348 $30,422,587 $23,004,132 
Uncollectible oper. rev.- 4,257 5,618 34,087 60,323 
Operating expenses____ 2,935,323 2,401,327 19,973,862 15,853,726 





Net oper. revenues_ 
Operating taxes _____- 


$1,560,332 
950,077 


$1,080,403 $10,414,638 
584,445 6,376,207 


$7,090,083 
3,901,846 





Net oper. income__ 
Net income ____ 
—vV. 158, p. 1073. 


$610,255 
545,324 


$495,958 $4,038,431 
478,760 3,576,118 


$3,188,237 
3,100,001 


Northwestern Public Service Co.—Earnings— 


Period Ended June 30— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
Operating revenues_- $755,403 $729,183 $3,101,525 $3,047,825 
Operating expenses 476,027 472,363 1,979,439 1,950,152 
Taxes, other than Fed. 

inc..and excess profits 256,636 
Federal income taxes 130,953 
Chgs. in lieu of income 

. 7 pabictiniés 46,417 


58,780 
52,450 


66,048 
35,795 


242,407 
202,542 





Net oper. income__-_-_ 
Other income, net 


$677,138 
1,478 


$663,670 


$168,152 
653 3,386 


$154,977 
442 





Gross income -_- 


Saneialee $168,805 
Interest & other deduct. 


61,063 


$155,419 
76,073 


$678,616 
+277,111 


$667,056 
308,563 





Net income - 


nie ¢ $107,742 
Preferred dividends____ 


66,666 


$79,346 
67,436 


$401,505 
267,630 


$358,493 
271,736 





Balance 


RD. HY $41,075 
—V. 157, p. 2255. 


$11,909 $133,875 $86,757 


Ohio Associated Telephone Co.—Earnings— 


Period End. July 31— 1943—Month—1942 1943—-7 Mos.—1942 
Operating revenues __ $89,495 $81,590 $629,244 $562,695 
Uncollectible oper. rev._ 112 102 799 673 
Operating expenses ___ 68,496 57,557 390,131 352,448 

$20,887 $23,931 $238,323 $209,574 
15,225 16,223 140,152 94,964 


$114,610 
74,863 





Net oper. revenues___ 
Operating taxes 





Net oper. income____ 
Net income —_...._.- ~~ 
*Loss.—V. 158, p. 677. 


$5,662 
*215 


$7,708 
2,018 


$98,171 
57,244 


Ohio Bell Telephone Co.—Earnings— 


Period End. July 31— 1943—-Month—1942 
Operating revenues $5,587,107 
Uncollectible oper. rev. 8,537 
Operating expenses 3,358,037 


1943—7 Mos.—1942 

$4,971,360 $38,468,592 $33,944,080 
10,598 36,420 73,831 

3,120,037 22,599,000 20,306,010 


$1,840,725 $15,833,172 $13,564,239 
1,075,415 9,987,966 8,104,148 
$5,460,091 
5,312,983 





Net oper. revenues 
Operating taxes 


$2,220,533 
1,409,169 
$811,364 
766,989 





$765,310 $5,845,206 
728,213 5,530,783 


‘Net oper. income 
Net income > 
—-V. 158, p. 677. 


Ohio Match Co.—To Pay 75-Cent Dividend— 


A dividend of 75 cents per share has been declared on the no par 
value common stock, payable Oct. 15 to holders of record Sept. 25. 
This compares with 25 cents paid on April 15, last, 50 cents on 
Dec. 22, 1942, and 25 cents on March 20, 1942.—V. 157, p. 901. 


Ohio Oil Co. (& Subs.)—Earnings— 
6 Months Ended June 30— 1943 1942 1941 
Net sales $36,703,353 $37,011,835 $30,247,694 
19,299,520 20,983,197 18,208,695 


$17,403,833 $16,028,638 $12,038,999 
1,663,909 1,589,882 1,384,188 
5,375,158 5,103,641 3,917,811 


$9,335,114 $6,737,001 
607,906 537,968 


$9,943,020 $7,274,969 
128,413 150,934 


1,008,674 
116,555 
93,994 


1,127,224 
Dr774 


$4,776,815 





Gross profit on sales 
Taxes 
Provision for deplet. and deprec.___ 





Operating profit 


$10/°94, 766 
Other income 


746,249 
$11,111,025 
113,301 





Total profit 
Interest on funded debt 
Cancelled unoperated 

lease rentals 776,761 892,133 
Non-productive wells ,; 434,060 333,026 
Miscellaneous charges 9,942 103,299 
Provision for Federal normal taxes 

on income 3,344,425 *2,643,199 
Minority int. in net loss of subs._- o Cr245 

$5,843,194 


85,558 636,208 815,823 
1,640,844 1,640,844 1,640,844 
$0.97 $0.79 $0.60 





Net profit for period to surplus__ 
Cash divs. paid on pfd. stock 
Cash divs. paid on common stock__ 
Profit per share common stock___~- 
*Includes $825,000 provision for anticipated increases in Federal 
taxes on income. No proyision has been made for Federal excess 
profits tax in either period. 


Consolidated Balance Sheet, June 30, 1943 
Assets—Cash, $14,986,682; U. S. Treasury notes and certificates of 


$6,432,526 


20,595. 


indebtedness, $7,982,797; notes and accounts receivable, less reserve, 
$6,232,882; inventories, $6,361,149;. investments and other assets, 
$4,905.943; fixed assets, $77,089,868; deferred charges, $527,942; total, 
$118,087,263. 


Liabilities—Accounts payable, $3,463,143; accrued taxes and interest, 
$1,083,697; Federal taxes on income (est.), $6,501,485; funded debt, 
$12,500,000; deferred liabilities, $152,223; common stock (6,563,377 
shares, no par), $59,235,791; capital surplus, $5,087,363; earned sur- 
plus, $30,063,561; total, $118,087,263.—V. 157, p. 1948. 


Oklahoma Power & Water Co.—Earnings— 


Period Ended June 30— 1943—-3 Mos.—1942 1943——-12 Mos. 
Operating revenues $337,767 $342.47 $1,427,544 
Operating expenses 210,434 214,180 852,042 
Taxes, other than Fed. 

inc. and excess profits 
Federal income taxes 


-1942 
$1,467,632 
874,817 


31,437 
14,100 


31,956 

6,981 
Net oper. income__ $81,795 $89,354 $370,183 $402,925 

Other income m 306 Dri 466 372 
$370,649 
255,293 


121,775 
83,545 


129,724 
60,167 





Gross income 


e $403,296 
Interest & other deduct. 


269,150 


$82,101 
62,013 


$89,353 
67,487 





Net income $21,866 $134,147 


—V. 157, p. 2351. 


$20,088 $115,356 


Old Colony Investment Trust—Earnings— 

6 Months Ended— Aug. 2, '43 
Income, interest $15,416 
Dividend income -_ 61,824 


Aug. 1, ’42 
$12,349 
75,100 





NS sta ie ws *r 
Operating expenses ® 6,712 
Interest charges _ 7 A te We ae Re Se 28,322 
Provision for estimated Federal income taxes__ 641 


$77,241 $87,450 
8,186 
37,616 


1,000 





Net income from interest and dividends, car- 
ried: to baiance sheet: ._...._ ~~. 


Balance Sheet, Aug. 2, 1943 


Assets — Investment securities, $4,966,409; cash in bank, $88,243; 
accrued interest receivable, $762; total, $5,055,415. 


Liabilities—44e“% debentures series B, $786,900; accrued interest on 
debentures, etc., $4,861; reserve tor estimated Federal income taxes, 
$800; common shares (300,000 shares no par), $4,000,000; accumulated 
net income from interest and dividends, less dividends paid, $942,954; 
accumulated net losses from sales of securities and book value of 
securities charged off, less net discount on 4%% debentures repur- 
chased or called and retired, after deduction of discount on original 
issue of debentures, $680,100; total, $5,055,415.—-V. 157, p. 1850. 


$41,566 $40,647 


Old Dominion Power Co.—Earnings— 


Period Ended June 30— 1943—-3 Mos.—1942 
Elec. oper. revenue___-_ $246,145 $302,777 
Operating expenses___- 185,169 227,393 
Taxes, other than Fed. 

inc. and excess profits 
Federal income taxes__ 


1943—-12 Mos.—1942 
$1,064,789 $1,165,473 
770,063 848,606 


18,107 
4,382 


16,474 
10,057 


72,475 
43,612 


68,031 
40,626 


$208,210 
4 





Net oper. income-_-_ 
Other income --_~_---~-_ 


$48,854 $178,639 


$38,488 
46 Dr276 





Gross income ____~ 


os: $38,534 
Interest & other deduct. 


43,064 


$48,854 
42,501 


$178,363 
169,960 


$208,206 
168,145 





Net income ____- 


<r TEE *$4,531 
*Loss.—V. 158, p. 195. 


$6,351 $8,403 $40,061 


Pacific Mills (& Subs.) —Earnings— 


6 Months Ended— July 3,’43 Jun 27,42 Jun 28, 41 
Net sales $45,177,860 $38,136,969 $32,649,201 
Oper. profit aft. 7,067,148 4,455,925 2,790,701 
Total income 7,181,868 4,589,052 2,892,321 
Interest and other charges___ 152,470 166,218 
Reserve for contingencies 500,000 


Income and exc. profits taxes____ 5,651,355 3,536,800 





Net profit $878,043 $886,034 $1,044,950 
Earnings per common share $2.21 $2.23 $2.64 
: Note—No provision was made for renegotiation of Government con- 
racts. 

Henry M. Bliss, President and Treasurer, stated that renegotiation 
proceedings with the local price adjustment board of the Quarter- 
master Corps covering 1942 contracts have been completed but ‘as ap- 
proval from Washington has not yet been received, the result is not 
reflected in the accounts for the six months. 

Net quick assets at July 3, 1943, totaled $19,403,310, an increase of 
$1,288,796 since the close of 1942. Bank loans have been reduced from 
$4,550,600 to $3,000,000. 

Current assets as of July 3, 1943, including $3,939,995 cash and 
Treasury certificates, amounted to $26,045,948 and current liabilities, 
including $3,000,000 notes payable, were $6,642,637. This compares 
with cash of $1,398,015, current assets of $28,453,924, notes payable of 
$6,425,000 and current liabilities of $11,756,493 on June 27, 1942. In- 
ventories were $12,844,348 against $18,348,673.—V. 157, p. 2255. 


Pacific Power & Light Co.—Earnings— 

Calendar Years— *1942 1941 
Operating revenues $6,933,330 $6,793,338 
Operating expenses 3,032,870 3,084,887 
Federal taxes 591,613 447,140 
Other taxes 585,898 608,669 
Property retirement reserve appropriations___ 698,300 809,900 
Amortization of limited-term investments_____ 410 192 





Net operating revenues____-___________-___ 
Rem from tease Of plant. ce 


$2,024,236 
231,058 


$1,842,548 
226,845 





Operating income 
Other income (net) 


$2,069,393 


$2,255,295 
993 Dr950 





Gross income $2,256,288 
Interest on mortgage bonds 1,025,000 
Other interest and deductions 301,013 
Interest charged to .construction (Cr) 925 1,277 


Net income $931,201 $740,107 


*Including for the four months ended April 30, 1942, results of 
operations of Inland Power & Light Co., a former wholly-owned sub- 
Sidiary merged as of April 30, 1942. 


Balance Sheet, Dec. 31, 1942 


Assets—Utility plant (including intangibles), $41,452,265; investment 
and fund accounts, $2,712,561; cash in banks (on demand), $2,000,212; 
special deposits, $485; working funds, $17,745; temporary cash invest- 
ments, $250,000; notes receivable, $5,688; customers’ and miscellaneous 
accounts receivable, $477,964; associated companies’ accounts receiv- 
able, $92,524; materials and supplies, $265,786; prepayments, $38,286; 
other current and accrued assets, $2,166; deferred debits, $1,244,745; 
capital stock discount and expense, $222,510; reacquired capital stock, 
$167,600; consignments, $8,009; total, $48,958,544. 


Liabilities—7% preferred, cumulative stock ($100 par), $5,810,900; 
$6 preferred, cumulative stock (10,585 shares, no par), $1,058,500; 
common stock (1,000,000 shares, no par), $7,000,000; long-term debt, 
$20,521,978; note payable (American Power & Light Co), $2,794,500; 
associated companies’ accounts payable, $62,024; other accounts pay- 
able, $130,619; matured interest (cash in special deposits), $485; cus- 
tomers’ deposits, $331,472; taxes accrued, $737,559: interest accrued, 
$512.103; other current and accrued liabilities, $82,910; deferred credits, 
$46,992; reserves, $8,334,955; contributions in aid of construction, 
$45.226; consignments. $8,009; earned surplus, $1,481,213; total, $48,- 
958,544.—-V. 158, p. 1073. 


$2,068,443 
1,025,000 
304,613 





Pan American Airways Corp.—Record Mileage Flown 


Miles flown by the Pan American Airways System in the second 
quarter of this year totaled 16,233,330, almost double the record of 


8,296,418 miles in the same period of 1942. Passenger miles covered 
in the 1943 quarter were 141,396,499, against 87,769,153 last year. 
In the first quarter of 1943, 117,683,337 passenger miles and 12,920,555 
actual miies were flown.—V. 158, p. 895. 


Pacific Telephone & Telegraph Co.—Earnings— 


Period End. July 31 1943—-Month—-1942 1943—-7 Mos.—1942 
Operating revenues $10,731,120 $8,593,477 $67,641,554 $56,978,986 
Uncollectible oper. rev. 19,000 30,018 149,200 219,818 
Operating expenses 6,720,916 5,944,815 44,552,517 38,648,785 





$3,991,204 $2,618,644 $22,939,837 $18,110,383 
2,626,382 1,516,308 14,461,316 10,448,110 
$1,364,822 $1,102,336 $8,478,521 
1,047,365 1,766,509 10,943,870 


Net oper. revenues 
Operating taxes 





$7,662,273 
12,693,971 


Net oper. 
Net income 
—V. 158, p. 1073. 


income 


Parker Rust Proof Co.—Earnings— 
9 Months Ended June 30— 
Profit after all charges but before taxes 
Provision for Federal income taxes 


1942 
$1,116,805 
614,000 
$502,805 
$1.16 


1943 
$1,813,491 
1,162,000 
$651,491 
$1.51 


Net profit 
Earnings per common 
—vV. 158, p. 775. 


share 


Patino Mines & Enterprises Consolidated (Inc.)—To 
Pay Dividend of $1 Per Share— 


The directors on Sept. 10 declared a dividend of 5 shillings per stare, 
payable Oct. 15 to stockholders of record Oct. 6. Payment wi. be 
made in U. S. funds at the rate of $1 per share, subjeet to obtaining 
the customary license. Similar distributions were made on March 15 
and June 25, last. 

Payments during 1942 were as follows: Feb. 28, 50 cents; April 30, 
75 cents; June 15, 50 cents; Aug. 31 and Oct. 15, 75 cents each; and 
Dec. 15, $1.—V. 158, p. 294. 


Peerless Cement Corp.—Earnings— 
6 Months Ended June 30— 

Net profit after all charges______-~ 

Earnings per common share_ 

—V. 158, p. 91. 


1943 
$74,876 
$0.24 


1942 
$137,457 
$0.44 


Pemco Corp., Baltimore, Md.—New Name— 
See Porcelain Enamel & Mfg. Co., below. 


Pennsylvania-Central Airlines Corp.—Earnings— 


Period Ended June 30— 3 Months 6 Months 
Total operating revenues___-_ ai sae $393,754 $1,677,208 
Net income after all charges, incl. taxes___ 107,128 *119,520 
Earnings per common share_ $0.25 $0.22 


*After charges, a reserve of $90,000 for Federal income taxes and a 
$60,000 contingency’ provision for adjustment of reimbursable costs un- 
der War Department contracts. 

Current assets as of June 30, 1943, amounted to $3,269,361 and 
current liabilities were $969,974. These compare with $3,295,358 and 
$1,217,892, respectively, on Dec. 31, 1942.—-V. 158, p. 1074. 


Pennsylvania Electric Co.—Earnings— 

12 Months Ended June 30— 
Operating revenues ______-~.- 
Operating expenses --__ 
Federal income taxes 
Otter: tanes «i. x.- 


1943 1942 
$13,816,047 $12,837,175 
7,026,404 6,809,130 
1,153,830 713,533 
1,025,512 839,188 





$4,610,300 
154,951 


$4,425,325 


Net operating revenues 
eo 119,278 


Other income _-__. 





Gross income 
Deductions from 


$4,765,251 
1,746,987 


$4,544,603 


income _- 2,491,205 





Net income ____-_~--- a ee 
—V. 158, p. 990. 


$3,018,264 $2,053,397 


Pennsylvania RR.—New Equipment Liens Approved— 
Must Retire Equal Amount of Debt— 


The road has been authorized by the ICC to issue an additional 
$5,790,000 of equipment trust certificates under its series N indenture 
in connection with the purchase of certain new equipment. 

The ICC authorized the issue after it had obtained an agreement 
from the carrier that an amount of debt equal to the principal amount 
of the equipment certificates would be retired during the next 12 
months. This further reduction in. debt is to be im excess of debt 
maturing during that period or which would be retired through the 
operation of sinking funds. 

In the event that the price at which the funded debt can be bought 
for retirement should be unduly enhanced by purchases of sytem 
companies or for any other reason, the Pennsylvania agreed that it 
would set aside, in the form of Government bonds, earmarked for 
future purchases of indebtedness, a sufficient sum to make up the 
full principal amount in question.—V 158, p. 1074. 


Pennsylvania Water & Power Co.—New Vice-Pres.— 


The company announces the election of G. W. Spaulding, formerly 
Superintendent of Power, as a Vice-President.—V. 158, p. 583. 


Peoples Drug Stores, Inc.—August Sales— 


Period End. Aug. 31 1943—-Month—1942 1943—8 Mos.—1942 
Sales --_--___--_..-.. $2,759,553 $2,713,002 $22,339,553 $20,235,930 
—V. 158, p. 775. 


Petroleum Corp. of America—Semi-Annual Report— 

Corporation reports that the net asset value of 1,856,000 shares out- 
Standing at June 30, 1943, taking the value of corporation's 
securities at current prices and after deducting all liabilities and re- 
reserves, was $9.46 per share. This compares with net asset value 
per share of $5.51 at June 30, 1942 and $7.12 at Dec. 31, 1942. 


Income Account Six Months Ended June 30 
1943 


1942 
$363,295 
4,802 


Cash dividends 
Interest 
Other income 





Total income 
Expenses 
*Federal transfer tax and other costs 
Provision for estimated Federal income taxes_-_ 





Net income $212,772 $275,921 
Dividends 371,200 373,560 

*In connection with the distribution of 372.260 shares of Consoli- 
dated Oil Corp. common stock on May 15, 1942. 


Balance Sheet, June 30, +1943 “ 


Assets—Cash on deposit, $246,598; dividends and. interest receivable, 
$21,262; U. S. Government obligations, $500,000; securities owned, 
$13,958,064: mineral rights, at cost,: $50,856;. deferred charges, $1,633; 
total, $14,878,413. 


Liabilities—Reserve for taxes, $35,023; accounts payable and accrued 
expenses, $6,535; capital stock ($5 par}, $9,351,000; surplus, $5,556,556; 
cost of 14,200 shares of capital stock in treasury, Dr$70,700; total, 
$14,878,413.—V. 157, p. 2155. 


Philco Corp.—July Shipments At Peak— 


July shipments, consisting principally of radio and electronic equip- 
ment for the Army and Navy, were the highest ever achieved in eny 
single month, and further increases are expected over the balance 
of the year, it is stated by John Ballantyne. President. in a letter to 
stockholders accompanying the Sept. 13 dividend checks.—V. 158, 
p. 1074. ‘ 
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(& Subs.)—Earnings— 
1943 1942 1941 
$40,242 $42,069 $39,445 

5,415 4,599 4,409 


Fetroleum & Trading Corp. 


6 Mos. Ended June 30— 
Cash dividends and int. on bonds 
Oil and gas royalties (less deplet.) 


$45,656 $46,669 $43, 
6,967 4,238 


4,055 4,608 


Total income . 
Gen. and admin. expenses 
Federal, State and city taxes 
Income. before from sales 
of securities 
Net profit from sales of securities 


profit - 
$37,823 35,045 
Dri0,760 


$34,625 
Dr45,072 323 
$38,146 $24,285 
10,617 40,909 


$10,447 
37,267 


Net income for period 
Dividends paid on class A stock 


*Loss. 


Notes—(1) The cost of marketable securities, as carried in the 
balance sheet, exceeded the quoted market value by $97,596 at June 
30, 1943, and by $616,658 at Dec. 31, 1942. 

(2) Cost of securities sold during the six months has been computed 
on the “first in, first out’ basis, except that as to certain securities 
the cost was computed on the basis of identified certificates resulting 
in a profit of $5,895, whereas on a ‘“‘first in, first out’’ basis the profit 
would have been $5,072. 


Consolidated Balance Sheet, June 30, 1943 


Acssets—Cash, $148,976; marketabie securities, $2,213,897; dividends, 
oil and gas royalties and accrued interest receivable, $4,505; invest- 
ment in oil and gas royaltv interests, $133,430; prepaid State franchise 
taxes, $3,645; total, $2,504,454. 

Liabilities—-Accrued Federal and State taxes, $4,958; class A $1.25 
cumulative participating preferred stock (par $5), $532,390; class B 
common stock (10,000 shares no par), $7,500; capital surplus, $2,253,- 
875; operating deficit; $294,269; total, $2,504,454.—V. 156, p. 2138; 
V. 157, p. 2455. 


Phoenix Hosiery Co.—Earnings— 


6 Months Ended June 30— 
Earnings before Federal and States taxes = 
Prov. for Fed. ine. & exc. profits taxes and 

Wisconsin income taxes___- 


1943 
$510,530 


1942 
$564,489 


280,800 338,700 





Net income Rees Le $229,730 $225,789 
Earnings per lst preferred share. $9.29 $9.13 

Current assets as of June 30, 1943, amounted to $5,034,511 and cur- 
rent liabilities were $1,260,279, comparing with $4,681,458 and $1,120,- 
512, respectively, on June 30, 1942.—V. 157, p. 1851. 


Pittsburgh Coke & Iron Co. (& Subs.)—Earnings— 


6 months Ended June 30— 1943 1942 1941 
Net sales —_-- $9,966,748 $7,043,685 $7,772,070 
Operating profit 625,919 772,904 1,090,085 
Other income 85,651 92,745 42,346 





Total income 
Interest, amortization, 
Federal & State inc. taxes___- 


$711,570 
97,884 
270,000 


$865,649 
104,622 
424,955 


$1,132,431 
87,311 
600,000 





Net profit $343,686 $336,072 $445,120 


Earnings per common share___--_~_ $0.47 $0.46 $0.63 


The company and subsidiaries in a report for the quarter ended 
June 30, 1943, show a net profit of $191,374 after charges and Federal 
income taxes, equal after dividend requirements on the $5 preferred 
Stock, to $0.27 a share on the 605,114 shares of common stock, ex- 
cluding 16,346 shares in treasury. This compares with a net profit of 
$202,900, or $0.29 a common share for the June quarter of 1942 and 
with a net profit of $152,311, or $0.20 a share for the quarter ended 
March 31, 1943. 

Current assets as of June 30, 1943, including $1,659,778 cash, 
amounted to $6,977,763 and current liabilities were $3,546,408. These 
compare with cash of $1,015,939, current assets of $7,451,776 and 
current liabilities of $4,270,146 on Dec. 31, 1942. Inventories were $3,- 
681,742 against $4,155,613.—V. 157, .p. 1749. 


Pittsburgh Steel Co. (& Subs.)—Earnings— 

6 Months Ended June 30— 1943 1942 1941 
Net sales _____ : " $34,419,711 $34,793,369 $27.917,252 
Costs, expenses, etc. 28,591,852 28,690,539 24,254,927 





Net after expenses 
Seer MOGINE: B56 


$5,827,659 
84,166 


$6,102,830 
172,668 


$3,662,325 
136,414 





$5,912,025 
215,255 
1,699,846 


$6,275,498 
208,621 
1,200,502 


$3,798,739 
169,913 
709,967 


Total income —__ -~-~~- 
Interest and discount... 
Deprec., deple. & amort._._-_ _~. 
Federal and State income and exc. 

profits taxes - 2,975,400 


3,489,200 1,240,000 





Net profit —~..---- $1,021,524 $1,377,175 $1,678,859 

In a statement for the quarter ended June 30, 1943, the company re- 
ported a consolidated net profit of $421,403 after charges and income 
and excess profits taxes. This compares with a net profit of $731,840 
for the quarter ended June 30, 1942, and a net profit of $600,121 
for the quarter ended March 31, 1943.—V. 158, p. 678. 


Plough, 
6 Months Ended June 30— 
Gross profit —__ Ee 
Selling, general and “administrative expenses __ 
Provision for doubtful accounts_- tesa Since 
Taxes (other than Federal income taxes)_ 
Provision for depreciation 


Inc. (& Subs.)—Income Statement— 
1943 
$2,531,228 
1,934,955 
27,613 
60,376 
19,181 


1942 
$1,896,969 
1,541,359 
56,532 
47.862 
19,692 


$231,525 
21.164 


$489,103 
16,392 





Gross income 
Other ircome, less other deductions____-__--_ 





Profit before Federal income tax 
Provision for Federal income tax ___- 


$505,495 
260,098 


$252,690 
125,399 





Net profit 
Dividends paid and accrued_- 90,002 
Net earnings per share____-_- $0. 82 


Comparative Consolidated Balance Sheet, June 30 


Assets— 1943 
Cash in banks and on hand $851,676 
U. S. defense bonds and interest 
U. S. Treasury certificates and interest 
Cash value of life insurance 
Notes and accounts receivable (less reserve)___ 
Refunds due, Federal income tax and interest, 

prior years 
Inventories, finished, 

supplies 


$245,396 $127,291 
90,000 


$0.42 


1942 
$431,998 
100,050 
4,007,292 

74,955 C 
1,460,689 1,241,447 

38,168 
1,612,294 1,765,090 
*Total fixed assets 588,872 616,181 
Other assets 41,240 54,530 
Goodwill and trade names 1 1 





$8,637,018 $4,321,281 


Liabilities— 

Notes payable (due within one year) 

Notes payable (secured by U. S. Treasury cer- 
tificates) 

Accounts payable 

Accrued taxes, payroll, sundry 

+Provision for Fed. income & excess profits 
taxes 

Dividend payable 

Long-term 342% 

Reserve for contingencies 

Common stock ($7.50 par) 

Earned surplus (since Jan. 1, 1940) 

Capital surplus 


$100,000 


* 3,900,000 
39,081 
111,559 


288,520 
45,000 
400,000 
100,000 
2,250,000 
418,764 
684,094 684,201 


$8,637,018 $4,321,281 

*Less reserve for depreciation of $567,692 in 1943 and of $538,978 

in 1942, tess $89,495 U. S. tax notes to be applied on 1942 taxes.— 
V. 157, p. 1466. 





172,926 
89,512 


200.568 





Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended Sept. 11, 1943, amounted to 117,091,000 kwh., an increase 
of 11,664,000 kwh., or 11.1% over the corresponding period in 1942. 
V. 158, p. 1074. 


Poor & Co.—Earnings— 

Period End. June 30— 1943—-6 Mos.—-* 1942 
Profit before income and 

excess profits tax res. 
Inc. and excess profits 

tax reserve — - . 


1943—-12 Mos,——*1942 


$1,050,000 $1,236,000 $2,193,000 $2,272,000 


750,000 840,000 1,528,000 1,388,000 





Net 
Earns. 


profit — 
per cl. 


‘ $300,600 $596,000 $665,000 
A sh. $1.88 $2.48 $4.16 


Earnings for Quarter Ended June 30 


1943 *1942 
$553,000 $712,000 
381,000 484,000 
Net profit ...--_- shin dh Gieraetn eect $152,000 $228,000 
Earnings per class A share_ sabes Dida Soonas $0.95 $1.43 


*The figures for 1942 have been adjested to allocate to each period 
its pro rata portion of the taxes as computed for the year as dis- 
tinguished from estimates used in the interim reports last year. 


Notes—(1) Earnings for the second quarter, first half and the 12 
months ended June 30, 1943, compared with the same 1942 periods 
are given to the nearest thousands dollars. 


(2) In the annual report and the report to stockholders dated 
May 3, 1943, mention was made of renegotiation proceedings on 
approximately 15‘ of the company’s volume of business subject to 
redetermination under the War Profits Control Act. This matter has 
proceeded as far as a preliminary conference and the submission of 
preliminary figures to the Price Adjustment Board. It has not gone 
far enough, however, to permit any reliable estimate as to the effect 
renegotiation may have on the company’s earnings. ‘This being the 
case, no provision is made in the above figures for the effects of 
redetermination of profits on war business.—V. 158, p. 492. 


$884,000 
$5.53 


Profit before income and excess profits taxes_ 
Income and excess profits tax reserve 


Porcelain Enamel & Mfg. Co. of Baltimore—Changes 
Its Name— 


The directors have voted to change the name of this company to 
the Pemco Corporation, effective immediately, it was announced on 
Sept. 10.—V. 141, p. 2444. 


Portland & Ogdensburg Ry.—Sale Authorized— 


Stockholders of the company on Sept. 14 authorized sale of the 
property and franchises of the company to the Maine Central RR., 
its lessee, for a cash consideration equal to $18.75 a share on its 
outstanding capital stock and assumption of its bonded indebtedness 
by the Maine Central.—V. 158, p. 1075. 


Power Corporation of Canada, Ltd.—Earnings— 


Years Ended June 30— 1943 1942 1941 
Gross earnings $1,605,518 $1,571,732 $1,607,506 
Expenses 230,338 227,996 231,750 

139,338 57,720 48,772 


1940 
$1,774,987 
248,928 
72,882 





$1,326,984 
493,137 


$1,453,177 
*514,895 


Net earnings 
Interest 


$1,235,842 
480,333 


$1,286,016 
488,199 





$755,509 
2,061,265 


$797,817 
2,007,357 


$833,847 
1,907,418 
$2,741,265 
300,000 


$938,282 
1,836,944 
$2,775,226 
300,000 


300,000 300,000 300,000 
133,909 133,908 267,808 
10,000 weatte 


Surplus for year 
Surplus brought forward 





Total surplus 
Divs. on cum. pfd. stk. 
Divs. on non-cumulative 
preferred stock 
Divs. on common stock 
Prov. for pension fund_ 


$2,816,774 $2,805,174 
300,000 300,000 


300,000 
133,909 
10,000 





Surp. carried forward $1,907,418 


* Adjusted. 


$2,072,865 $2,061,265 $2,007,357 


Balance Sheet, June 30, 1943 


Assets—Cash on hand and in banks, $618,978; accounts and notes 
receivable, including accrued revenue, $198,887; investments, $26,646,- 
213; furnniture and fixtures and miscellaneous eqiupment at cost (less 
reserve for depreciation), $11,480; deferred expenses, $6,709; total, $27,- 
482,267. 

Liabilities—Accounts payable and accrued liabilities, $172,022; provi- 
sion for income and excess profits taxes, $313,879; dividends payable 
July. 15, 1943, $150,000;: debentures, 5% 30-year series A dus 1957, 
$1,075,100; debentures, 442% 30-year series B due 1959, $8,192,500; 6% 
cumulative first preferred stock (par $100), $5,000,000; 6% non-cumu- 
lative participating preferred stock (par $50), $5,000,000; common stock 
(446,365 shares, no par), $5,012,720; earned surplus, $2,072,865; special 
reserve, $433,181; total, $27,482,267.—V. 157, p. 1851. 


Procter & Gamble Co.—New Vice-President — 


Thomas J. Wood, General Sales Manager, has been elected Vice 
President and Director to succeed the late Clarence J. Huff.—v. 158, 
p. 679. 


Public Service Co. of New Hampshire—Output and 
Earnings Rise— : 


7 Mos. Ended July 31— 
Kilowatt-hour output 
Electric revenue 
Transportation revenue 
Gas and other revenue 
Net income 
Appliance sales 


*Denotes decrease.—V. 158, p. 896. 


Public Service Corp. of N. J. Offering— 
Blyth & Co., Inc., made a secondary offering of 5,025 
shares of 8% cumulative preferred stock (par $100) on 
Sept. 15, at a fixed price of $123 net. Dealer’s discount 
$2 per share. 


1943 1942 
249,752,459 239,456,483 
$4,226,354 $4,133,063 
$401,994 $288,575 
$293,500 $248,028 
$820,505 $852,062 
$164,698 $408,968 


Increase 
10,295,976 
$93,291 
$113,419 
$45,472 
*$31,557 
*$244,270 


Consolidated Income Statement 
Period End. June 30— 1943—-6 Mos.—1542 1943—-12 Mos.—-1942 
$ $ 


$ $ . 
176,042,147 158,818,980 


90,761,458 
51,509,522 
23,102,185 

7,968,856 


8,180,895 


82,233,343 
45,222,933 
22,214,604 

6,834,751 


7,961,055 


Oper. and other rev._- 
Operating expenses____ 
*Total taxes 

Deducts. from gross inc. 


98,463,986 
44,737,145 
16,073,697 


16,767,319 


86,554,819 
41,878,343 
13,736,078 


16,659,740 








— 
Net income 


*Includes Fed. inc. and 
excess profits taxes 12,859,835 12,475,411 24,790,882 22,495,565 


The earnings available for common stock dividends of the cor- 
poration (subsidiary companies not consolidated) in the first six 
months of "1943 amounted to $2,722,766 and for the 12 months ended 
June 30, 1943, $4,801,628.—V. 158, p. 776. 


Providence Gas Co.—To Pay 15-Cent Dividend— 


A dividend of 15 cents per share has been declared on the common 
stock, payable Oct. 1 to holders of record Sept. 15. Distributions 
of 10 cents each were made on April 1 and July 1, last. Payments 
in 1942 were as follows: April 1 and July 1, 10 cents each; Oct. 1, 
15 cents; and Dec. 26, 20 cents.—V. 157, p. 1187. 


Puget Sound Power & Light Co.—Recapitalization 


.Plan Effective—Severs Connection With Engineers Pub- 


lic Service Co.— 


Donald C. Barnes, President of Engineers Public Service Co., an- 
nounced Sept 14 that the plan for recapitalization of Puget Sound 
Power & Light Co. proposed by Engineers had become effective. The 
Securities and Exchange Commission approved the plan on April 27, 


1943, and the U. 8S. District Court for the District 
approved the plan on June 10, 1943. The 90 days’ 
having expired, the plan has become effective. 

In accordance with the plan, there was mailed Sept. 14, to .each 
holder of prior preference stock of record at the close of business 
Sept. 14 for each share of such stock an additional one-quarter share 
of such stock and $2.50 in cash. Each holder of preferred stock 
will be entitled to receive 8. shares of new common stock per share 
upon surrender of his certificate and instructions for the delivery 
of the certificates were mailed Sept. 14. 

Engineers Public Service Co., as the holder 
old common stock, will recsive 65,466 
out of a total of 2,177,879 shares, 
it can be done advantageously. 

Engineers Public Service Co., 
has as of Sept. 14, terminated all 
Power & Light Co., which company now ceases to be a subsidiary 
The officers of Engineers have resigned all official positions held 
with Puget Sound Power & Light Co. and its subsidiaries and the con- 
tract for services with the mutual service organization has been 
terminated. 


Delivery Ruling by NASD On New Common Stock 
and Preference Stock— 

The uniform Practice 
nounces: 

All ‘“‘when, as, and if 
Light Co. new common 
be settled on Monday, 


of Massachusetts 
period for appeal 


of substantially all the 
shares of new common stock 
which it plans to dispose of when 
President Barnes further announeed, 
relationships with Puget Sound 


Committee of the NASD, District No. 13, an- 
issued’"’ contracts in Puget Sound Power & 
and $5 cumul. prior preference stocks shall 
Sept. 20, 1943, or may be settled prior thereto 
on one day’s written notice. All contracts on and after, Sept. 16, 
shall be ‘‘regular way’ unless otherwise specified. Members are re- 
minded that a certificate for old common stock of the company” As 
not a good delivery against a sale of new common stock. 


Accrued Dividend— 


The quarterly dividend of $1.25 per share has been declared on the 
$5 prior preference stock, no par value, payable Oct. 15 to holders 
of record Sept. 21. See also V. 158, p. 990. é 


Consolidated Income Statement 


Period End. July 31— 1943—-Month—-1942 1943—-12 Mos.—1942 
Operating revenues____ $1,986,994 $1,789,873 $23,627,551 $20,625,421 
Operation . 726,192 677,307 8,926,834 17,736,874 
Maintenance - A 130,280 108,447 1,794,193 1,272,968 
Depreciation " a 119,658 127,970 1,463,503 1,554,141 
Federal income taxes_ 40,465 107,332 1,114,684 1,036,740 
Other taxes 235,351 227,518 2,517,405 2,607,894 

$7, 810, 932 $6,417,004 
42,407 58,128 


$735,048 
Dr1,375 


Net oper. 
Other income 


revs. 
(net)... — 


$541,30 
1,467 
$551,767 
278,784 





$7,853,339 
3.214.127 


$733,673 
209,202 


Balance , 


$6,475,132 
Interest and amort. 


3,350,603 





Balance $524,471 $272,983 
Prior preference dividend hn yale 
Preferred dividend ROO iS 3 

Balance  — ea a8 
—V. 158, p. 990. 


$4,639,212 
ae 550,000 
ioe aikins 1,583,970 
$2,505,242 


$3,124,529 
550,000 
1,583,970 
$990,559 


Public Service Co. of Oklahoma—Earnings— 


Period End. June 30— 1943—-3 Mos,-—--1942 1943-12 Mos.—1942 
Operating revenues __. $2,251,259 $1,874,719 $8,823,466 $7,758,476 
Operating expenses ___ 1,070,653 217,429 4,101,032 3,579,804 
Taxes, other than Fed. , 

inc. & excess profits 973,462 
Federal income taxes__ 529,677 
Fed. excess profits tax_ 222,174 
Charges in lieu of inc. 

& excess profits taxes 241,812 

$2,211,548 
94,948 


251,746 
142,986 


227,919 
147,974 
104,190 


958,928 
721,562 
853,050 


9,845 27,150 


$502,094 
31,208 





Net oper. income_____ 
Other income (net)____ 


$467,360 
23,994 


$2,161,745 
258,598 





Gross income _ 


s $533,302 
Int. & other deducts._ 


160,211 


$491,355 
161,585 
$329,769 
104,375 
$225,394 


$2,420,343 
639,508 


$2,306,496 
661,021 


$1,645,475 
417,500 
$1,227,975 





Net. income 

Pfd. stock dividends_ 
Balance __ 

—V. 158, p. 679. 


$373,091 
104,375 
$268,716 


$1,780,835 
417,500 
$1,363,335 


(George) Putnam Fund of Bosten—Declares 15-Cent 
Dividend—May Pay 20 or 25 Cents in December— 


The trustees have declared a dividend of 15 cents per share on 
the common stock, par $1, payable Oct. 15 to holders of record Sept. 
3¢. Similar distributions were made on April 15 and July 15, last. 
Payments during 1942 were as follows: April 15, July 15 and Oct. 15, 
15 cents each; and Dec. 22, 20 cents. 

An announcement to the beneficiaries of the Fund states: ‘For the 
purpose of the Sept. 15 Federal income tax return, which requires 
an estimate of taxable income to be reccived during 1943, it is the 
present intention of the trustees to declare a dividend payable the 
latter part of December of either 20 or 25 cents a share—making 
a total for the year of 65 or 70 cents a share. It is expected that 
all 1943 dividends paid by the Fund will be fully taxable for Federal 
income tax purposes.’’—V. 158, p. 397. 


4 at 
RCA Communications, Inc.—Earnings— iv 
Period End. July 31— 1943—-Month—1942 19437 Mos.—1949 


Total operating revs.___ $608,282 $671,136 $4,426,455 $5,032,533 
Total oper. deductions_ 414,731 416,996 2,910,311 3,295,635 





$1,516,144 
63,012 


$1,579,156 
Dr22,201 


Net oper. revs 
Other communic. 


$193,551 
8,616 


$254,140 
3,963 


$1,736,898 
41,455 


$1,778,353 
4,351 


inc.__ 





Operating income___— $202,167 
Ordinary income—non- 


communication —_ ___ 


$258,103 


Dr5,426 1,958 





Gross ordinary inc._~- $1,556,955 
Deductions from ordi- 


nary income 


$196,741 $260,061 $1,782,704 


7,915 27,145 62,021 209,804 





$222,916 





Net ordinary income _ $188,826 $1,494,934 

Extraordinary income— 
credits 

Extraordinary income— 


charges 


$1,572,900 
1,342 1,315 
5,038 


$229,193 
173,400 


2,280 3,647 


Cri 1,257 9,140 





Net income 
Deductions from net inc. 


$190,169 
119,350 


$1,495,957 
953,300 


$1,567,407 
1,144,500 





Net income transfered 
to earned surplus_ 
—V. 158, p. 897. 


$70,819 $55,793 $542,657 $422,907 


Radiomarine Corp. of America—Earnings— 

Period End. July 31— 1943—-Month—1942 1943—-7 Mos.—1942 
Total oper. $41,319 $41,157 ~ $268,913 $335,503 
Total oper. deductions— 63,410 68,240 401,630 465,115 


*$22,091 *$27,083 *$132,717 *$129,612 
1,400 9,800 





Net oper. revs 
Other ocmmunic. inc._~ 





*$20,691 
138,817 


*$27,083 
185,295 


$158,212 


*$122,917 
955,835 


*$129,612 
1,296,293 


$1,166,681 
750 


$1,165,931 
1,102,195 


Operating income_-___ 
Ord. inc.—non-commun. 





Gross ordinary inc. - $118,126 $832,918 
Deductions from ordi- 


nary income 





$118,126 
92,890 


$158,212 
148,000 


$832,918 
673,230 


Net ordinary inc._-- 
Deducts. from net inc. 





Net inc. transferred 
to earned surplus_- 
*Loss.—V. 158, p. 1075. 


$25,236 $10,212 $159,688 $63,736 
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Railway & Light Securities Co.—Asset Value— 
The company reports market values of assets available for 
class of its outstanding securities as follows: 
Aug. 31°43 July 31,'43 Aug. 31, 42 
$237.51 $236.41 $197.60 
260.24 258.17 184.71 
20.76 20.49 10.98 


each 


Per $100 bond --_- 
Per preferred share 
Per common share 
—vV. 158, p. 1075. 


Real Silk Hosiery Mills, Inc. 


6 Months Ended June 30— 
Sales, less returns, allowances, 
counts, etc. - ; 
*Cost of goods sold, selling, packing 
and administrative expenses 


(& Subs.)— 


1943 1942 1941 
dis- 
$6,283,591 $4,882,612 $4,572,071 


6,119,394 4,588,494 4,603,370 
*$31,299 
29,147 
*$2,152 
2,992 


$294,119 
42,591 


$164,197 
45,376 


Operating profit 
Other income 
$209,573 

2,652 

41,736 


$336,709 
2,337 
5,015 
147,424 


Profit wae 
Interest and discount 
Loss on sale of fixed assets 
Idle plant expense 
Expense in connection with conver- 
sion of certain plant facilities to 
war production ‘ 19,571 
Net profit before special profit & 
loss credits ae SNe SER - Se 
Special profit and loss credits ap- 
plicable to prior years (net)____- 
Provision for income taxes_____---_ 
Reserve for possible future losses & 
BEDE SGOT EE eae 


$150,359 $162,362 *$5,144 
Cr6,145 


75,000 


Cr7,238 Cr16,729 
70,000 ‘s 


60,000 
ee ne cietind gece $21,504 

7% cumul. pfd. stock dividends____ RED, 
*Included herein is a charge of $132,464 in 

and $146,819 in 1941 for depreciation. Loss. 


Consolidated Balance Sheet, June 30, 1943 


Assets—-Cash on hand and in banks, $428,602; accounts receivable 
(less reserve for returns, allowances and doubtful accounts of $53,373), 
$903,003; merchandise inventories, $2,142,548; miscellaneous accounts 
receivable, loans and advances to employees and branch managers, 
ete. (less reserve for doubtful accounts of $82,050), $12,175; invest- 
ments, $100,452 (includes an investment in Keystone Knitting Mills 
(1928), Ltd., of England, in the amount of $178,864.06, against which a 
reserve in the amount of $178,863.06 was provided by the management. 
Based on the balance sheet of the Keystone Knitting Mills (1928), 
Ltd., of England, as at June 30, 1942, the book value of the invest- 
ment, as at that date, after giving effect to the elimination of certain 
intangible and deferred charges, amounted to approximately $46,700, 
based on the conversion of pounds sterling at the rate of exchange 
prevailing as at June 30, 1942); property, plant and equipment, $2,- 
322,790; prepaid expenses and deferred charges, $226,010; goodwill, 
patents and trademarks, $1; total, $6,135,580. 


Liabilities—Notes payable (banks), $300,000; accounts payable, 
$277,956; due to vendors on cancelled U. S. Government contracts, 
$134,363; accrued liabilities, $303,465; reserve for Federal income tax, 
$75,000; reserve for other Federal, State and local taxes and interest, 
$90,570: due to branch managers and other employees, $36,314; cus- 
tomers’ deposits, etc., $37,998; miscellaneous deposits, unclaimed 
wages, etc., $7,250; reserves, $280,600; 7% cumulative preferred stock 
(par $100), $1,034,400; common stock (par $5), $890,220; paid-in 
surplus, $890,220; capital surplus, $1,289,369; earned surplus, $487,855; 
total, $6,135,580.—V. 156, p. 964. 


80,000 Cehewas 





$19,601 $11,586 
46,828 Ps 


1943, $136,587 in 1942, 


Red Bank Oil Co.—Earnings— 

7 Mos. 12 Mos. 
Ended Ended 
July 31, '43 Dec. 31, '42 
$15,841 $22,266 

9,965 *61,790 


Period— 
Total income from operations___- 
Net income aft. all charges, incl. 

*Net loss. 

Note—No comparable figures for the first seven months of 1942 are 
available at this time.—vV. 158, p. 294. 


Sa 


Reece Folding Machine Co.—Earnings— 


6 Months Ended June 30— 1943 
Gross profit before depreciation___ a deaiaidies 
Depreciation Be Fs SS Pa 
Servicing, selling and general expenses___.--_~_ 





Profit from operations (incl. rental of mach.) 
Other income ______ 


$22,208 
1,492 





» IRE AES RE pee ee aD Ce aS 
NE RE Oe pee 
Provision for Federal and State taxes_- 


$23,700 
944 
14,500 


*$2,757 $8,256 
Nil $0.09 





*Loss. 
Balance Sheet, June 30, 1943 


Assets—Cash, $61,420; accounts receivable, $20,555; notes receivable, 
$465; U.S. Treasury bonds, $7,500; accrued interest on notes receivable 
an bonds, $120; marketable securities, $22,564; inventories, $65,971: 
other investments, Gilbert-Reece Co., Ltd., $2,500: treasury stock, 
$13,430; machines on lease (less reserve for depreciation of $181,415), 

,301; machinery, tools and fixtures (less reserve for depreciation of 
$24,482), $21,227; patents (less reserve for depreciation of $25,107), 
rp eg Jee ee and fixtures (less reserve for depreciation of 

F 9 A ; deferred operating charges, $2,561; good-will, 12, ; 
total, $1,135,151. , . 4 apes 

Liabilities—Accounts payable, $2,004; accrued payroll, $619: accrued 
= peta aot iran dl taxes, $1,103; reserve for Federal and State 

; ’ ; Capital stock, $1,000,000; surplus, $130,081; 5 - 
151.—V. 157, p 1467. p $130,081; total, $1,135, 


Reed Drug Co.—To Pay 712-Cent Dividend— 


The directors have declared a dividend of 7% cents 
S per share on 
the common stock, par $1, and the regular quarterly dividend of 834 
cents per share on the class A stock, par $1, both Payable Oct. 1 to 
holders of record Sept. 15. Similar distributions were made on 
_— ; oe July wt oig Payments in 1942 on the common stock 
as follows: pr , 12% cents, and July 1, Oct. 
five cents each_—V. 157,’ p. 2353. ‘ et Omer Se ae 


Reed-Prentice Corp.—Smaller Common Distribution 


The directors have declared a dividend of 50 cents r share 
the common stock, no par value, and the regular antlente dividend 
of 87% cents per share on the preferred stock, par $50, both payable 
Oct. 1 to holders of record Sept. 23. Distributions of $1 each were 
made on the common stock on Feb. 24 and July 1, last, and on 
Jan. 31, April 30, July 31 and Dec. 28, 1942.—v. 157, p. 558. 


Reiter-Foster Oil Corp.—Curb Suspends Stock— 


The corporation’s common stock was suspended from New Yor 
Curb Exchange dealings at the opening of the market Sept. 15. The 
Committee on Listings reported that ‘the aggregate market value of 
the entire outstanding issue, coupled with unsatisfactory financial 
conditions and operating results, are such as to make the issue un- 
suitable for Exchange dealings.”—V. 154, p. 259. 


Reliable Stores Corp.—To Pay Extra Common Div.— 


The directors have declared a quarterly dividend of 37% cents 
share on the convertible preferred stock for the period fe duly 1. 
1943, to Sept. 30, 1943. At the same time a quarterly dividend of 
‘12% cents per share on the common stock was declared for the 
same period. These dividends are payable Oct. 1 to holders of record 


22. 
An extra dividend of 50 cents per share on the common stock. for 
the year 1943, was declared, also payable on Oct '$ 
set beat 3. pay - 1 to holders of 


A quarterly dividend of 37% cents per share on the convertible 
preferred stock for the period from Oct. 1, 1943, to Dec. 31, 1943, and a 
quarterly dividend of 12% cents on the common stock for the same 
period were also declared. These latter dividends are payable Dec. 21, 


1943, to holders of record Dec. 15, 1943.—V. 158, p. 492. 


Reynolds Metals Co.—Acquires Mengel Plant— 


This company, according to a Louisville, Ky., news dispatch, will 
expand its production by taking over the $2,000,000 plant with 250,- 
600 square feet of floor space owned by the Defenae Plant Corp. and 
used by the Mengel Co. for production of wood parts for the Curtiss- 
Wright Caravan 76 cargo plane, production of which has been stopped. 

The Mengel Co. had leased the plant for the duration. The lease will 
be assumed by the Reynolds concern. Officials said the conversion 
will be simple, as it is an assembly plant with little machinery Vv. 
158, p. 776. 


Riverside Cement Co.—Exchange Offer Made— 


In a letter to holders of $6 first preferred stock, the company 
offers in exchange new $5 preferred stock on a share-for-share basis. 
Provided 10,000 shares are deposited for exchange, the company 
proposes to call the balance of $6 preferred at $102.50 a share. 

Funds for the call would be provided either in whole or in part by a 
3% loan from a group of banks. It is estimated that about $1,350,000 
may be required for this purpose. Time for deposit under the ex- 
change offer will expire Sept. 20, with the option reserved of extending 
this date to not later than Sept. 28 The company also reserves the 
right to declare the exchange effective if less than 10,000 shares are 
deposited.—V. 152, p. 3512. 


Riverside & Dan River Cotton Mills, Inc.—Earnings— 
26 weeks ended July 3, 1943 
$29,918,959 
27,117,481 
2,101,109 


Income Statement for 


WO. GOIG8 cents... ded Sg 
Coat. of sajes......- ; - v sialed knenedl 
Provision for Federal and State income taxes___- 

Net profit for period $700,370 
—V. 157, p. 2353. 


Rochester Telephone Corp.—Hearing On Plan— 


The Public Service Commission on Sept. 14 began hearings on the 
petition of the corporation for authority to make several changes in 
its capital structure and for the issuance of 500,000 shares of common 
stock (no par). 

The company’s plan involves the elimination of certain outstanding 
preferred stock, a change of certain of its preferred shares of common 
stock, a reclassification of all its common stock and amendment of its 
certificates of incorporation to permit the changes.—V. 158, 
pp. 1075, 680. 


Rolls-Royce, Ltd., England—Report— 


In a report for the year ended Dec. 31, 1942, the company shows a 
profit of £556,415 after charges, excess profits taxes and provision 
for contingencies, but not including the profits of subsidiaries (none 
of which incurred losses during the year, according to the report). 
This compares wit-- a profit in the preceding year of £514,472. 

Including £44,092 balance of profits brought forward from the pre- 
ceding year and after deducting £325,000 transfer to income tax re- 
serve and £227,183 proposed dividend of 20%, there was a balance of 
profit carried forward to the following year of £48,324 as compared 
with £44,092 in the preceding year.—V. 156, p. 613. 


Roman Catholic Diocese of London (Ont.) — Bonds 
CalHled— 


All of the outstanding first mortgage sinking fund 4% bonds, series 
A, of The Roman Catholic Episcopal Corporation of the Diocese of 
London in Ontario have been called for redemption as of Oct. 1, 1943, 
at 101 and interest. The .Canada Trust Co. is trustee.—V. 157, p. 558. 


Rose’s 5, 10, & 25-Cent Stores, Inc.—Sales Up 6.6% 


Period End. Aug. 31— 1943—-Month——-1942 1943——-8 Mos.-—1942 
Gane. $878,986 $824,515 $6,090,813 $5,158,342 
—V. 158, p. 294. 


Roxy Theatre, Inc.—Earnings— 


Earnings for Six Months Ended Feb. 23, 19413 
TI I i Sialic edhe hae niches io usable wight tang on ence $44,295 
*After $7,379 discount on bonds purchased.—V. 147, p. 3922. 
Rutland RR.—Earnings— 
Period End. July 31— 1943—-Month—1942 
Ry. oper. $364,217 $397,699 
Ry. oper. 350,627 305,460 


Net rev. from 
operations 
Ry. tax accruals 
Equip. and joint. facil. 


1943—-7 Mos.—1942 
$2,590,872 $2,422,848 
2,337,378 1,998,438 





$13,590 
24,072 


Cr5,825 


*$4,657 
17,648 


$12,991 
3,141 


$92,239 
21,867 


$253,494 
165,556 


$424,410 
141,220 


Cr39,041 


$126,979 
89,363 


$216,342 
3,265 


Cr21,578 


$314,768 
29,039 


$343,807 
3,050 


Cr3,397 


$73,769 
4,760 


$78,529 
1,509 





Net ry. oper. 
Other income 





Total income 
Mise. deductions 
income 


from 





Inc. avail. for fixed 
sharges 


tTotal fixed charges_ 


$77,020 
33,429 


$213,077 
233,997 


$340,757 
234,149 


$9,850 
33,430 





Net ine. 
charges 
*Loss. 
+Includes interest accrued on outstanding bonds, but unpaid. 
Note—Beginning with March, 1943, ‘‘Other Income’’ includes a 
monthly accrual of $11,890 due to compromise settlement of Vermont 
taxes accruing in 1937 and 1938.—V. 158, p. 1075. 


St. Benedict’s Abbey, Atchison, Kan.—Correction— 

In connection with the call for redemption of $20,000 ist (closed) 
mtge. 4% sinking fund serial bonds, dated May 1, 1936 (referred 
to in last week’s ‘‘Chronicle’’), we have been further advised that of 
this amount $10,000 mature on Nov. 1, 1945, and the others mature 
on May 1, 1946 (not Nov. 1, 1946, as reported). The called bonds 
will be retired on Nov. 1, 1943. See V. 158, p. 1076. 


St. Louis Public Service Co.—Earnings— e 

Period End. July 31— 1943—-Month—1942 1943—-7 Mos.—1942 
*Net income $71,741 $153,421 +$819,096 $872,542 

*After Federal taxes, depreciation, interest, etc. tAfter reserve of 
$327,500 for contingencies.—V. 158, p. 1075. 


after fixed 


*$23,580 $43,591 *$20,920 $106,608 


Savannah Electric & Power Co.—Earnings— . 
Period End. July 31— 1943—-Month—1942 1943—-12 Mos,— 1942 
Operating revenues____ $392,472 $4,270,362 $3,311,624 
Operation 1,766,906 1,378,177 
Maintenance 216,149 ,251 
Depreciation 401,742 388,607 
Federal income taxes__ 738,625 
Other taxes 339,564 


Net oper. revs $807,375 
Other income (net loss) 1,396 15,804 


$791,571 
387,105 


$404,465 $307,213 
149,115 149,115 
60,000 60,000 


$195,350 $98,099 


308,775 


$698,766 
15,510 


$683,256 
376,043 








Balance 
Interest and amort.___ 





Balance $32,802 
Debenture dividend requirements. 
Preferred dividend requirements. 





Balance for common stock and surplus 
—V. 158, p. 777. 


, Will until noon on Sept. 


334,047 | 


St. Louis Southwestern Ry.—Would Pay Interest— 
filed a petition in 
authority to pay 


trustee for the company, 
U. 8S. District Court at St. Louis Sept. 10, for 
$4,400,637 in back interest on three bond issues. These included 
seven coupons on 4° second mortgage gold income bond certificates 
from July 1, 1940, through July 1, 1943; five coupons on 5 terminal 
and unifying mortgage bonds from July 1, 1937, through July 1, 1939, 
and three coupons on 5’ general and refunding mortgage bonds due 
July 1, 1936, through July 1, 1937.—V. 158, p. 1076. 


Berryman Henwood, 


Savoy-Plaza, Inc.—Fiscal Year Report— 

Hunter S. Marston, Chairman, in a letter to bondholders and 
stockholders reports that after taxes and insurance, the company's 
profit available for interest in the fiscal year ended July 31, 1943, 
was $417,498, as compared with $137,298 the year before, with the 
increase achieved during the last seven months of the fiscal year. 

He states that the increase in revenue has been due partly to 
general improvment in the hotel business which resulted in the 
company’s percentage of occupancy of 78.59% this year as compared 
with 65.17’ the year before. At the same time, he adds, the com- 
pany has improved its food and beverage costs and increased its 
income from store rentals and concessions. 

“This year’s results have provided sufficient earnings which under 
the trust deed permit the payment of 2.1% to be applied against 
unpaid accumulated interest on the debenture bonds, or $21 per 
$1,000 bonds, and incidentally this is the first payment since June 1], 
1932, by this or its predecessor corporation. Under the terms of the 
indenture, checks will be mailed on Sept. 30th to bondholders registered 
as of Sept. 20, 1943."-—V. 158, p. 93. 


Schumacher Wall Board Corp.—Earnings— 


Quar. End. July 31— 1943 1942 1941 
Net profits after all chgs. 

and taxes 4 
Earns. per 

V. 158, p. 


Schiff Co.—August Sales Down 18.47%— 

Period End. Aug. 31— 1943—-Month—1942 1943—8 Mos.—1942 
Sales __. $1,133,282 $1,390,058 $12,155,064 $11,891,525 

-V. 158, p. 680, 295. 


Scudder, Stevens & Clark Fund, Inc.—Net Assets— 


Total net assets of the corporation at market value at close of 
August aggregated $16,567,223, equal tc $90.07 per share, as compared 
with total net assets of $12,507,259 on Aug. 31, 1942, equivalent to 
$74.08 per share. During the 12-month period, the number of shares 
outstanding increased from 168,824 to 183,937.—V. 158, p. 1076. 


1940 


$33,959 
$0.30 


$35,715 
$0.32 


$32,665 
$0.28 


$68,648 
com. sh. $0.73 


196. 


Seaboard Air Line Ry.—Planning Group Formed— 


The receivers announced Sept. 7 creation of a committee of re- 
search, planning and budgetary control, with L. L. Knight as Chair- 
man. The committee, it was said, would deal with the development 
and improvement of the road so that it might render the best possible 
service to its patrons, and formulate methods of effectively and eco- 
nomically meeting present and prospective transportation conditions. 

Mr. Knight also will handle other matters requiring analysis and 
economie study referred to him. Associated with him will be R. P. 
Jones, Chief Finance and Accounting Officer; G. B. Rice, Chief Freight 
Traffic Officer; C. E. Bell, Passenger Traffic Manager; J. C. Wroton, 
General Manager; W. D. Faucette, Chief Engineer; J. L. Kirby, Chief 
Engineer, Maintenance of Way; E. H. Roy, General Superintendent of 
Motive Power; J. L. Brown, Purchasing Agent, and W. G. Slaughter, 
Director of Property Protection.—-V. 158, p. 991. 


Shatterproof Glass Corp.—Earnings— 
Earnings fer the 9 Months Ended July 31, 1943 
Scab nate ws witet _. $1,156,056 
59,541 
$0.15 


Sales aS SRS fs RNR 
Net income after all charges. 
Earnings per common share__- 
—V. 155, p. 2457. 


Shenango Valley Water Co.—Tenders Sought— 


‘The First Portland National Bank, successor trustee, Portland, Me., 
23 receive bids for the sale to it of first 
mortgage 4‘¢ bonds, series B, due Oct. 1, 1961, to an amount suffi-- 
cient to exhaust $9,237.90 held in the sinking fund.—V. 156, p. 789. 


Sierra Pacific Power Co.—Earnings— 


Period End. July 31— 1943—-Month—1942 1943—-12 Mos.— 1942 
Operating revenues__-_-_ $208,428 $218,543 $2,516,654 $2,585,374 
Goerakiens.: ot 76,008 85,775 914,458 960,639 
Maintenance Load 8,899 8,192 130,649 118,676 
Federal income and ex- 

cess profits taxes___-_ 
Other taxes --.-_-. 


36,080 
23,235 


43,810 
20,666 
$60,100 
1,200 


363,957 
245,765 


391,002 
272,812 





$842,246 
3,089 


$861,825 
5,005 


income_ 
(net)... 


Utility oper. 
Other income 





$845,334 
165,759 


$61,300 
13,872 


$866,830 
166,894 


Gross income __-_--~~- 
Retirement res. accruals 





$47,428 
8,154 


$699,935 
103,297 


$596,638 
210,000 
268,922 


$679,576 
100,472 


Gross income ____-_-_-~ 
Income deductions_-___~_ 





$579,103 
210,000 
337,080 


Net income $43,824 
Pfd. stock dividends___ paces Ek 
Com. stock dividends _-_ Meat bec nd A : 
—V. 158, p. 991. 


Simonds Saw & Steel Co. (& Subs.)—Earnings— 
6 Mos. End. June 30— 1943 1942 1941 
Gross sales, less discounts, 
and allowances 
Cost of goods sold____--. 
Selling expenses j 
General and amin. expenses 
Bad debts written off (less recov. )- 


$39,274 


returns 
$14,824,244 $12,771,738 $9,668,861 
_... 9,355,884 17,534,496 5,315,630 
seh 1,244,965 1,085,992 924,715 
368,576 347,840 323,551 
st abcagel 8,823 Crs4 





Profit from operation__._...._.-- $3,854,818 $3,794,586 
Other income —_~_- wise 49,921 31,073 


$3,105,019 
30,344 





$3,904,739 $3,825,660 
173 40,944 


$3,135,363 
7,887 


Profit from operation_- 
Miscellaneous charges-_-_-- -- cain 
Provision for Federal and Canadian 

income taxes 
Provision for Federal and Canadian 

excess profits taxes 
Provision for contingencies__-..- ~~ 
Other charges 


356,700 362,250 758,795 
2,513,700 
200,000 
11,088 


2,564,050 724,870 
422,000 


*33,106 





$823,078 $733,415 $1,188,704 
397,600 397,600 546,700. 
Earnings per share $1.66 $1.47 $2.39 

*Loss on sale of securities. tForeign exchange adjustment. tAfter 
deducting $302,300 post-war refund. 

Conselidated Balance Sheet, June 30, 1943 

Assets—-Cash in banks and on hand, $3,533,462; deposits in savings 
account, $92,128; Government securities, $45,000; accounts and notes 
receivable, $2,318,253; imventories not in excess of cost or market, 
$4,351,329; prepaid and deferred items, $301,957; notes and accounts 
receivable, not current, $26,475; estimated post-war refunds of excess 
profits tax, $726,487; investments, $71,851; plant, $4,718,365; total, 
$16,185,306. 

Liabilities—Accounts payable, $823,825; accrued Federal, State, Can- 
adian and local taxes (less Treasury tax notes of $4,322,560), $1,574,- 
250; Accrued payrolls, $344,636; other accrued liabilities, $5,668; reserve 
for contingencies, $200,000; capital stock (497,000 shares no par),. 
$2,982,000; consolidated surplus, $10,254,928; total, $16,185,306.—V. 158, 
p. 584. : ; 


Simpson’s, Ltd.—$1.62% Accrued Dividend— 
A dividend of $1.62% per share has been declared on account of 
accumulations on the 642% cumulative preferred stock, par $100, pay- 


Consolidated net income 
Dividends om common stock 
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to holders of record Oct. 15. A. similar distribution was 
made on Aug. 2, last, as compared with $2 on June 15, 1943, and 
$1.62% on May 1. Arrearages as at Nov. 1, 1943, after payment of 
the current dividend, will amount to $20.62 per share.—v. 157, 
Pp. 2353 


able Nov. 1 


Siscoe Gold Mines, Ltd.—Earnings— 
(Stated in Canadian Currency) 
6 Mos. End. June 30— 1943 
Net income after all chgs $146,454 
Earnings per share $0.03 
—V. 156, p. 1157. 


1942 
$179,973 
$0.04 


1941 
$209 ,922 
$0.04 


and taxes 


650 South Grand Building Co., Los Angeles—Earnings 
Income Account for Six Months Ended July 31, 1943 


$41,483 
49,241 


Income 
Expenses 


Loss before depreciation and Federal income tax $7,758 


Balance Sheet, July 31, 19438 

Cash in bank and on hand, $7,999; accounts and notes re- 
(net), $1,689: leasehold estate, equipment, etc. (less devrecia- 
tion of $76.463), $355,741; prepaid expenses and deferred charges, 
$19,108: total, $384,537. 

Liabilities—Accounts payable (trade), $484; accrued liabilities, $821; 
taxes payable or accrued, $17,187; reserve for ground rent in default, 
$20,500: lease deposits and advance rentals, $780; capital stock (par 
$10). $64.500; paid-in surplus, $346,042; earned surplus (deficit), 
$65,776: total, $384,537.—V. 149, p. 1929. 


Assets 
eeivable 


South American Gold & Platinum Co. 
Earnings— 


6 Mos. End. June 30 
*Net profit : $52,913 $97,989 $417,152 $239,691 
Earnings per share +$0.03 +$0.05 +$0.24 *$0.14 


*After depreciation, depletion, U. S. and Colombian ‘income taxes, 
minority interest, etc. *On 1,760,000 shares capital stock (par $1). 
tOn the 1,810,000 shares (par $1) of capital stock. 


Notes—-(1) Estimated Colombian income taxes (excluding minority 
interest) for the six months ended June 3 totaled $35,597 in 1943 and 
* $36,655 in 1942. Estimated U. S. income taxes (excluding minority 
interest) for the first half of 1943 amounted to $46,947, as compared 
‘ with $132,864 for the first six months of 1942. 


(2) During the six months ended June 30, 1943, the subsidiaries 
of the company produced 22,762 ounces of crude gold and 11,472 
_ ounces of crude platinum; both of these products require refining. 


(3) For the first six months of 1943, after deducting all expenses 
and after providing for depreciation and estimated depletion but 
before providing for U. S. and Colombian income taxes, the estimated 
consolidated income of South American Gold & Platinum Co. and 
subsidiaries,- based as usual upon the proceeds from. sales of metals 
and not on production, amounted to $135,457, after deducting minority 
interest. This compares with $267,508, after*deducting minority 
interest, for the same period in 1942. 


(4) U. S. income taxes for both periods are estimated at the same 
rates and include provision for tax on dividends received from foreign 
subsidiaries 


10-Cent Dividend— 


The directors on Sept. 13 declared a dividend of 10 cents per share 
on the capital tsock, par $1, payable Oct. 4 to holders of record 
Sept. 24. Like amounts were disbursed on March 30, last, on March 31 
and Sept. 14, 1942, and on May 7 and Sept. 22, 1941.—-V. 158; ». 294. 


(& Subs.)— 


1943 1942 1941 1940 


South Porto Rico Sugar Co.—Extra Dividend — 


The directors on Sept. 1 declared an extra dividend of $1.50 per 
share and an interim dividend of 50 cents per share on the common 
stock, payable Sept. 28 to holders of record Sept. 13. An extra of 
$1.50 was paid on Dec. 26, 1942.—V. 157, p. 822. 


Southern Advance Bag & Paper Co., Inc.—Earnings— 


6 Mos. End. June 30— 1943 1942 1941 
Net income after all charges $307,951 $373,665 $251,656 
Earnings per common share $1.29 $1.68 $0.95 

Sales amounted to $4,472,102 for the first half of 1943, as com- 
’ pared with $5,049,373 for the first six months of 1942.—V. 158, p. 197. 


Southern Bell Telephone & Telegraph Co.—Earnings— 


Period End. July 31— 1943—-Month—1942 1943—-7 Mos —194? 
Operating revenues _._ $10,272,985 $8,730,383 $69,637,423 $57,923,358 
Uncollectible oper. rev. 25,930 29,687 194,488 194,587 
Operating expenses —_-. 6,656,203 5,784,325 44,253,672 37,891,688 





Net oper. revenues___ 
Operating taxes __._~- 


$3,590,852 
2,204,132 


$2,916,371 $25,189,263 $19,837,083 
1,636,802 15,556,247 11,022,733 





Net oper. income___-_ 
eet 1RCONNS . scense~s- 
—V. 158, p. 777. 


$1,386,720 
1,034,782 


$1,279,569 
965,782 


$9,633,016 $8,814,350 
7,267,492 6,670,116 


Southern Canada 


Period Ended Aug. 31— 
Gross earnings 
Operating and maint._- 
* Taxes - Ry oe PRE 
Interest, depr. & divs. 


Power Co., Ltd.—Earnings— 


1943—-Month—1942 1943—-11 Mos.—1942 
$267,705 $279,874 $2,954,094 $2,984,288 
73,108 85,072 878,591 906,840 
73,512 74,308 755,909 677,343 
116,971 117,799 1,286,555 1,286,334 


$113,771 





Surplus ___-- $4,114 $2,695 $33,039 
_—V. 158, p. 898. 


Southern Pacific Co.—Earns. of Transportation System 
(Also Separately-Operated Solely-Controlled Affiliated Companies) 
Period End. July 31— 1943—-Month-—1942 1943—-7 Mos.—-1942 
So. Pac. Transp. System: $ $ $ $ 
Total ry. oper. revenues 52,538,225 41,320,174 344,197,484 242,286,783 
‘ Total ry. oper. expenses 30,986,619 23,171,523 195,462,916 148,685,180 





Net rev. from rv. oper. 
Railway tax accruals_- 
’ Equip. & jt. facil. rents 


21,551,606 
12,519,174 


18,148.651 
8,124,305 


148,734,568 
79,971,691 


93,601,603 
37,136,758 


10,678,036 


45,786,809 
3,781,459 


2,349,735 1,620,203 


13,841,952 


8,404,143 
552,242 


8,956,384 
63,158 





6,682,697 
1,155,473 


Net ry. oper. income_ 
Other inc., incl. divs.__ 


54,920,925 
4,491,046 





Total income 
Total miscell. deducts._ 


7,838,169 
68,552 


59,411,970 
401,789 


49,568,268 
453,285 





Inc. avail. for fixed 
charges 7,769,618 
Total fixed charges____ 2,240,190 


Total conting. charges_ 2,888 


8,893,227 
2,381,597 
2,752 


59,010,181 
15,980,080 
19,966 


49,114,983 
16,846,908 
18,970 





Net ine. of So. Pac. 
Transport'n System 


*Separat. Oper. Solely- 
Controlled Affiliated 
Companies: 

Operating in the U. 8. 
(net income) 
Operating in 
(net mcome) 
Consol. adjust. 


5,526,540 6,508,878 43,010,135 32,249,105 


765,530 215,588 4,329,309 
370,562 


1,365,412 


16,360 


37,971 
194,426 


28,258 
195,552 


140,979 


(Cr)_-_ 1,368,965 





. Consol. net income of 
So. Pac. Trans- 
portation System & 
solely-controlled af- 
filiated companies_ 6,524,468 6,948,277 49,075,418 33,775,409 


*Excludes operations of S. P. RR. Co. of Mexico.—V. 158, p. 991. 


Southern Ry.—Earnings— 
Period —Week End. Sept. 7 —Jan. 1 to Sept. 7 
1943 1942 1943 1942 
Gross earnings $6,296,902 $5,540,901 $224,085,958 $175,985,348 
V. 158, p. 1076. 


Southern United Gas Co.—Bonds Called— 


The company will on and after Oct. 20, 1943 redeem all of the 
outstanding 1st lien 6% income bods, dated June 1, 1936 at 100 and 
int. Payment will be made at the office of The Pennsylvania Com- 
pany for Insurances on Lives and Granting Annuities, trustee, Phila- 
delphia, Pa.—V. 158, p. 197. 


Southland Royalty Co.—Earnings— 


6 Months Ended June 30—— 1943 
Net inc. aft. all charges & taxes $280,704 
Earnings per common share $0.33 

V. 157, p. 261. 


1942 
$233,398 
$0.27 


1941 
$158,775 
$0.19 


Southwest Natural Gas Co.—Accumulated Dividend— 


A dividend of $2.50 per share has been declared on account of ac- 
cumulations on the $6 cumul. preferred ‘‘A’’ stock, par $10, payable 
Oct.-1 to holders of record Sept. 20. A like amount was disbursed 
on April 1 and on July 1, last. Payments in 1942 were as tollows: 
April 1, 50 cents; July 1, $1; Oct. 1, $1.50; and Dec. 29, $5.75. 
Arrearages as at July 1, 1943 amounted to $13 per share.—V. 158, 
p. 493. 


Southwestern Bell Telephone Co.—Earnings— 

Period Ended July 31— 1943—-Month—-1942 1943——-7 Mos.—1942 
Operating revenues_-_ $11,629,571 $10,114,028 $78,842.57/ a07/,002,1 16 
Uncollectible oper. rev._ 26,408 35,548 214,539 249,508 
Operating expenses 7,389,744 6,569,104 49,552,428 43,546,904 





$4,213,419 
2,557,172 


Net oper. revenues 
Operating taxes 


$3,509,376 $29,125,610 $23,806,364 
1,957,828 18,061,036 13,416,805 





Net oper. income 
Net income 


—V. 158, pp, 681, 777. 


$1,656,247 
1,332,954 


$1,551,548 $11,064,574 $10,389,559 
1,202,513 8,805,023 8,095,297 


Southwestern Light & Power Co.—Earnings— 

Period End. June 30— 1943—-3 Mos.—-1942 1943-12 Mos.—-1942 
Operating revenues_-_ $907,277 $770,727 $3,824,320 $3,424,194 
Operating . expenses-__-_-_ 522,607 455,190 2,109,668 1,932,474 
Taxes, other than Fed. 

inc. and excess prof. 
Federal income ‘taxes__ 
Federal excess prof. tax 
Charges in lieu of inc. 

and excess prof. taxes Rote <a BPW 

Net oper. income_-_ $173,177 
Other income (net) _~_-- 427 


93,565 
22,712 
95,216 


89,960 
16,596 
22,330 


369,725 
110,916 
309,520 


384,091 
159,660 

65,756 
27,500 


55,000 109,188 





$159,151 
651 


$869,491 
1,924 


$773,026 
2,988 





Gross income —____- $776,013 
Interest and other de- 


ductions ..-—=. 


$173,603 $159,802 $871,414 


Dapcetote 70,995 71,135 285,062 286,123 





Net income -....---~- 
Pfd. stock dividends_ 
Class ‘“‘A’’ com. stock 

dividends __--_- 


$102,609 
75,810 


$88,667 
75,832 


$586,352 
303,307 


$489,890 
303,329 


4,431 4,431 17,724 17,724 





Balance 


3 $22,368 
—V. 158, p. 585. 


$2,404 $265,320 $168,836 


Southwestern Public Service Co.—Notes Called— 

There have been called for redemption as of Oct. 9, next, a total 

of $1,421,000 of serial notes due from 1943 to 1954 at the following 
prices plus accrued interest in each case: 

82 serial notes due Dec. 1, 1943 at $1,013.60 each; 

1944 at $1,017.80 each; 

1945 at $1,016.90 each; 

1946 at $1,013.40 each; 

1947 at $1,006.20 each; 

1948 at $1,024.20 each; 

1949 at $1,014.30 each; 

1950 at $1,001.30 each; 

1951 at $1,000.00 each; 

serial notes Dec. 1952 at $1,000.00 each; 

serial notes Dec. 1953 at $1,000.00 each; 

serial notes June 1, 1954 at $1,000.00 each. 

Payment will be made upon presentation and surrender of the 

called notes on or after Oct. 9, 1943 at the office of Dillon Read 
& Co., 28 Nassau St., New York, N. Y.—V. 158, p. 1076. 


serial notes due Dec. 
serial notes due Dec. 
serial notes due Dec. 
serial notes Dec. 
serial notes Dec. 
serial notes Dec. 
serial notes Dec. 
serial notes Dec. 


ee ee 


and 


Spencer Shoe Corp.—Sales Decline— 


The corporation reports sales in its retail stores for the four weeks 
ended Aug. 28, 1943, 31.80% below those for the same four weeks of 
1942; and for the 39 weeks ended Aug. 28, 1943, 10.66% below the 
corresponding period of 1942.—V. 158, p. 778. 


Standard Gas & Electric Co. (& Subs.) —Earnings— 


(Exclusive of Pittsburgh Rys. Co., in process of reorganization under 
Section 77-B of the Bankruptcy Act, and subsidiaries and other 
street railway subsidiaries of Philadelphia Co.) 


Period End. June 30— 1943——6 Mos.—*1942 
Subsidiary Companies— 
Operating revenues ___ 
Oper. expenses & taxes: 
Operation (incl. elec- 
tric power & gas 
purchased & amort. 
of leaseholds, etc.) 
Maintenance 
Approp. for retirement, 
deprec. & deplet. res. 
Taxes (other than in- 
come & excess prof.) 
Prov. for State & for- 
eign income taxes___ 
Prov. for Fed. inc. taxes 
Prov. for Federal excess 
profits taxes 


1943—-12 Mos.—* 1942 
$ $ $ $ 
57,982,455 53,626,954 111,131,875 103,639,523 


19,414,449 
3,085,326 


17,482,612 
2,903,603 


37,402,294 
6,043,654 


34,431,339 
5,878,560 


6,821,163 6,430,198 13,174,726 12,429,876 


4,338,053 4,243,957 8,372,012 8,527,600 


592,263 
3,909,011 


614,090 
3,857,527 


1,215,075 
7,749,434 


1,081,297 
7,478,042 


3,055,071 1,976,674 4,992,997 2,975,156 





Net oper. income___- 
+Oth. income, less non- 
oper. rev. deducts.___ 


16,767,119 
Dr383,238 


16,118,293 32,181,683 30,837,653 


Dr386,519 Dr707,214 Dr673,597 





Gross income 
Income deductions —__~ 


16,383,881 
6,682,630 


9,701,251 


15,731,774 
6,264,633 


31,474,469 
13,071,728 


30,164,056 
13,330,315 


16,833,741 
8,304,818 





9,467,141 18,402,741 
8,323,836 


398,738 


Divs. on stocks 
held by public 

Minority int. in undis- 
tributed net income_ 


Undistrib. net income_-_ 


4,149,479 4,149,458 


242,889 271,055 


22,132 


412,912 
34,859 





Bal. of inc. of sub. 
companies 
Other income of Stand- 


ard Gas & Elec. Co._ 


5,308,883 
306,365 
5,615,248 


5,024,496 9,680,167 
613,154 
10,293,321 
431,800 


56,421 
34,500 


9,770,600 
3,720,273 
6,050,327 


8,081,152 
306,183 
5,330,679 
214,088 


28,803 
16,500 


5,071,288 
1,949,408 
3,121,880 


612,972 





8,694,124 
487,947 


59,805 
16,500 


Expenses, Standard Gas 
& Electric Co 

Taxes (other than in- 
come taxes) 

Prov. for Fed. inc. tax 


189,221 


25,661 
18,000 


5,382,366 
1,845,716 
3,536,650 





Consol. net income____ 
Income chgs. of Stand- 
ard Gas & Elec. Co._ 


8,129,872 
3,915,575 
4,214,297 





Consol. net income___ 


*Revised for comparative purposes to give effect to adjustments 
recorded subsequently but which are applicable to these periods. +In- 
cluding $185,550 for the six months ended June 30,, 1943, $170,350 for 
the six months ended June 30, 1942, $365,900 for the 12 months ended - 
June 30, 1943, and $268,110 for the 12 months ended June 30, 1942, 
for provisions of Federal and State income taxes. 

Statement of Income.(Company Only) 

Period End. June 30— 1943—6 Mos.—*1942 1943—-12 Mos. 
Income from divs. and 

interest 
Corporate, fiscal & ad- 

ministrative expenses 
Legal service : 
Taxes (other than in- 
come taxes) 
Prov. for Fed. income 
tax : 18,000 


~*1942 


$2,521,267 $2,464,465 $5,566,215 $5,475,767 
148,605 
40,616 


162,500 
51,588 


314,271 
117,529 


348,884 
139,063 


25,661 28,803 56,421 59,805 


16,500 34,500 16,500 





Gross income 
Income deductions 


$2,288,385 
1,845,716 
$442,669 $255,666 $1,323,221 $995,940 
“Revised for comparative purposes to give effect to tax adjustments 

recorded subsequently but which are applicable to these periods. 


Weekly Output— 


Electric output of the public utility operating companies 
Standard Gas & Electric Co. system for the week ended Sept. 11, 
1943, totaled 192,335,000 kwh., as compared with 158,003,000 kwh. 
a corresponding week last year, an increase of 21.7‘%.—V. 158, 
p. : 


Standard Oil Co. 
Work— 


The company has agreed to continue to operate the Elk Hills field 
on an actual cost basis for an additional 90 days, pending further 
negotiations, H. D. Collier, President, stated. 

Discussing the formal termination of the agreement announced in 
Washington, Mr. Collier said: 

“It_ now becomes necessary to work out other arrangements—since 
Standard of California’s oil properties in Elk Hills were there before 
the Government’s naval reserve was formed, Standard is an essential 
unit in any program that is evolved—we are entering this new phase 
in the same good faith which characterized our earlier efforts to 
cooperate in the Navy Department's policies. 

“Standard has agreed, pending further negotiations during the 90-day 
period provided for in the temporary arrangement, to operate the 
Navy’s wells on an actual cost basis. Such operations will assure that 
the oil which can be produced from the wells in the Elk Hills field 
will continue to be available for the war effort.”—V. 158, p. 1077. 


Output— 


The refineries of this company handled 33% more crude oil in 
the June quarter than in the similar period of 1942, according to 
H. D, Collier, President. Its operations: are about at full capacity. 

“Our company is pressing intensive efforts to develop new crude 
sources and supplies,"’ he comments. ‘Highest in years, our gross 
production for the second quarter averaged 156,582 barrels of crude 
daily. Our refinery runs went up to 229,000 barrels per day.” 

Shipments of 100-octane aviation gasoline from the company’s re- 
fineries in the June quarter were reported to be approximately double 
those of the same period in 1942.—V. 158, p. 1077. 


$2,205,074 
1,949,408 


$5,043,494 
3,720,273 


$4,911,515 
3,915,575 





Net income 


in the 


(Calif.)—To Continue Elk Hills 


Standard Oil Co. (Indiana) (& Subs.)—Semi-Annual 
Report— 
6 Months Ended June 30— 


Operating income before depreciation, depletion 
and amortization 


1943 1942 
$52,093,347 $48,858,845 
16,432,236 15,722,022 


-..--~ $35,661,111 $33,136,824 
-2,235,862 2,297,301 
653,857 953,630 


- $38,550,830 $36,387,754 

234,386 736,953 
9,700,327 10,334,073 
6,238,338 5,757,427 





Net operating income______ —__ 
Dividends ‘ 
Miscellaneous income _______ 





Total income sla Sel cnae cs acs Si alia os lieesaag ale 
Interest and other charges___.-_.---_-_~-- 
Provision for Federal and State income taxes_. 
Provision for Federal excess profits taxes 





Consolidated net income.____________....... $22,377,779 $19,559,303 
Minority stockholders’ interest in net profits of 
subsidiary companies 


298,362 168,777 





Standard Oil Co. proportion of cons. net prof. $22,079,417 $19,390,526 
Karnings per share ............ i. $1.44 $1.27 


Note—The company feels that the earnings as reported will not be 


materially affected by renegotiation proceedings under the National 
Vetense Appropriation Act. 


New Toluene Plant Ready— 


Company’s new toluene plant at its Whiting, Ind., refinery is now 
completed and will shortly be shipping more toluene for manutacture 
into TNT for bombs for America’s war planes than all sources in the 
United States produced in World War I, the company reveals in a 
“Progress Report’’ mailed with dividend checks to 96,000 stockholders. 

Standard of Indana will also rank as one of the leading producers 
of 100-octane aviation gasoline with the construction of other new 
units, most of which will be completed by the end of this year,’ the 
report states. These include new alkylation, isomerization and catalytic 
cracking units and new fractioning towers. 8 

To help solve the lack of facilities for transporting crude oil from 
new fields, which, according to the report, is one of the causes of 
gasoline rationing, Standard’s subsidiary, Stanolind Pipe Line Co., 
this fall will start construction of a new 16-inch pipe line from the 
Slaughter pool of West Texas to Drumright, Okla., with completion 
Planned for April 1, 1944. Standard’s net crude reserves as of July 1 
this year were approximately 33,000,000 barrels greater than at the 
first of the year. 

The ‘Progress Report’’ also reveals that subsidiary companies are 
already operating or have under way construction of new units: for 
toluene and aviation gasoline.—-V. 158, p. 778. 


Standard Oil Co. (New Jersey) — Vice-President 
Wallace Charges Company with Delaying Synthetic 
Rubber Production— 


Vice-President Henry A. Wallace on Sept. 13 accused the company 
of deliberately stalling development of synthetic rubber production. 

Answering company criticism of his Saturday night (Sept. 11) address 
at Chicago—in which he attacked international cartels—Mr. Wallace 
said in a statement based on company correspondence that Standard 
was guilty of ‘“‘subterfuge, concealment and double dealing’? in mis- 
representing the wishes of rubber companies. 

He said the company told the Army-Navy Munitions Board in 1939 
that the nation’s rubber companies were not interested in making tires 
from Buna-S, a synthetic material. 

“Exactly the opposite was true,’ he asserted. ‘‘The rubber companies 
were very much interested. The real fact is that the license agree- 
ments offered by Standard Oil would have for practical purposes 
prohibited the rubber companies from making tires. 

“Standard in fact deliberately stalled some of the rubber and 
chemical companies in order to keep tiem from developing rubber.”’ 

He also charged the company protected tie German I. G. Farben- 
industrie at the expense of the United States. 


Defends Contracts With Foreign Firms — Answering 
Wallace Charge—Company Offers to File Copies With 
the State Department— 


Explaining its policy in regard to any agreement it may make with 
foreign corporations and governments, company issued a statement 
attacking the misuse of the term ‘‘cartel.” 

“Apparently, cartels are to become a political issue,’’ it comments, 
presumably in response to the address of Vice-President Henry A.»-. 
Wallace in Chicago, Sept. 11. 

Ralph W. Gallagher, President of Standard, accused Mr. Wallace of 
attacking the company “‘not by open statement or specific mention of 
our company’s name, but by implication. 
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Standard declares that “‘we do not believe in controlling production 
whether it is done by bureaucratic expedient or by business men behind 
the locked doors of board rooms.’’ It adds that it does not believe in 
combinations to control price. 

‘We are for business dealings with people in foreign countries,”’ it 
adds. “Of course, when American business men do business in other 
countries, they must do business the way that country does it. They 
must obey the laws of the land. No matter how much he may prefer 
the way we do business in this country, no American business man 
can hope to change the political structure of a foreign country just 
to suit his eonvenience. 

“We are ready to file with the Denvartment of State—or some other 
designated Government agency—cop--s of all contracts that we make 
with foreign cor porations,”’ it asserts. “If that agency considers pub- 
lication of the tacts to be in the public interest, we are for publishing 
them to the world.’’—V. 158, p. 1077. 


Standard Stoker Co., Inc.—Earnings— 
6 Months Ended June 30— 

Net income after all charges 

Earnings per share_. 

—V. 158, p. 778. 


1943 
$387,597 
$1.33 


Steel Products Engineering Co.—Earnings— 


6 Months Ended June 30— 1943 1942 
Net inc. after all chgs. and taxes $265,589 $448,744 
Earnings per common share______~ $1.13 $1.92 
—V. 156, p. 2230. 


Studebaker Corp. (& Subs.)—Earnings— 


6 Months Ended June 30— 1943 1942 1941 
NIE ORE CU a _$160,637,278 $87,289,278 $52,001,479 
Net profit after expenses, etc. 7,313,996 2,328,786 2,788,560 
Depreciation ‘ 548,647 537,310 514,519 
Interest and amortization__..___-_~_ 218,250 213,646 
Federal income tax ___ VSaeie 855,000 675,000 
Federal excess profits tax_._....._._ *3,420,000 ie 
Provision for contingencies___-—-_ 600,000 





Net profit 
Dividends bot 
Earnings per common share____-__~— 


*After $380,000 debt retirement credit. 


The corporation and subsidiaries report for the quarter ended June 
30, 1943, a net profit of $722,585, after charges, Federal income and 
excess profits taxes and reserve for contingencies, equal to $0.33 a 
share on the 2,223,210 shares of capital stock. This compares with a 
net profit of $695,246 or $0.31 a share for the June quarter of pre- 
vious year and $939,514 or $0.42 a share for the quarter ended March 
B41, 1943.—V. 157, p. 1950. 


$1,672,099 
555,057 
$0.75 


$1,313,877 
~ $0.59 


Sunray Oil Corp.—-To Vote on Common Dividend in 
October— 


The directors on Sept. 14 declared the regular quarterly dividend 
of 68% cents per share on the 542% cumul. preferred stock, par $50, 
payable Oct. 1 to holders of record Sept. 22. 

F. B. Parrott, Chairman of the board, announced that a dividend 
declaration on the common stock will come before the board for act:on 
at the next meeting to be held in October. A cash distribution of 10 
cents per share was made on the common stock on June 14, last, as 
compared with 5 cents each on June 15 and Dec. 1, 1942. A 5% 
stock dividend was also disbursed on Dec. 1, last year. 

The stockholders of this corporation and of the Superior Oil Corp. 
will vote on a merger, already approved by the boards of directors of 
the two corporations, at special meetings to be held on Oct. 6.—V. 
158, p. 778. 


Superheater Co.—Semi-Annual Report— 
(Including Affiliated Canadian Company) 
6 Months Ended June 30— 1943 
Profit from operations (less sales, engineering 
and administrative expenses) ‘ 
Income from other sources 


1942 


$2,602,667 $1,512,276 
285,315 313,134 





Gross earnings 
RE SAL TE IR aay AP SS 
Federal normal tax (estimated)_..____________ 
Federal excess profits taxes (estimated) ____- _ 
Dominion and foreign income taxes (estimated) 
Earnings applicable to minority interests______ 
Post-war credits for refunds of excess profits 

taxes (estimated) 


$2,887,982 $1,825,410 
000 


1,159,000 
227,343 
70,790 





*Consolidated net earnings ‘$1,093,749 
Outstanding shares of common stock 862,855 887,355 


Consolidated earnings per share $1.27 $0.73 


*Net earnings are shown before provision for renegotiation of war 
contract prices.—-V. 158, p. 398. 


$645,396 


Superior Steel Corp.—Earnings— 


Period End. June 30 1943—-3 Mos.—1942 
*Net profit $203,458 $122,071 $354,472 $243.857 
Earnings per com. share $1.80 $1.08 $3.13 $2.15 

*After charges, Federal income and excess profits taxes and con- 
timgencies.—-V. 157, p. 2458. 


Taylor Wharton Iron & Steel Co.—Bonds Called— 


The company has called for redemption as of Oct. 1, 1943, a total 
of $78,000 of collateral trust 742% cumulative income (now first 
mortgage) bonds, due July 1, 1958, at 105 and interest. Payment 
will be made at the Central Hanover Bank & Trust Co., trustee, 
70 Broadway, New York, N. Y.—V. 157, p. 2458. 


1943—-6 Mos.—-1942 


Third Avenue Transit Corp.—Revised Earnings of 
System— 
(Railway and Bus Operations) 
Period End. June 30— 1943—-Month—1942 1943—-12 Mos.—-1942 
Total oper rev.._....___ $1,730,985 $1,508,785 $18,224,736 $15,977,029 
Total oper. exps.______ 1,105,744 1,036,949 12,936,838 11,973,125 


$4,003,904 
1,965,100 


$2,038,804 
229,344 





$625,241 
193,889 


$471,836 
173,709 


$431,352 $298,127 
9,203 17,219 


$440,556 $315,346 
198,965 242,687 


$5,287,898 
2,216,658 


$3,071,240 
208,914 


$3,280,154 
2,394,889 


Total net oper. rev.__ 
Total taxes : 





Total oper. income__ 
Total non-oper. income 





Total gross income__ 


2,268,148 
Total deductions : 


2,884,179 





Total comb. net inc. 
(railway and bus)_ 


*Loss. 


$241,590 $72,658 $885,265 *$616,030 


Earnings for the Month of July 


1943 1942 
$1,679,184 $1,479,120 
1,150,883 1,080,840 


$398,280 
190,684 


$339,593 $207,595 
3,037 18,085 


$342,630 $225,680 
178,848 208,350 


$163,782 


Total operating revenue 
Total operating expenses 





Total net operating revenue 
Total taxes 


Total operating income 
Total non-operating income 








Total gross income 
Total deductions 
Total combined net income (railway and bus) $17,330 
—V. 158, p. 1077. 


Transamerica Corp.—Earnings— 

6 Mos. Ended June 30— 1943 1942 1941 
*Net profit tt$9,900,000 $3,800,000 §$3,505,49 
Earnings per com. share 1$0.98 **$0.38 $0.34 


*After charges, minority interest, and provision for estimated taxes. 
tIncluding $4,850,000 on security transactions. {After provision for 
taxes at current rates. minority interest and with computation of pos- 
sible renegotiation adjustments of industrial subsidiaries on the basis 
of tentative agreements reached with the coast representatives of the 
Price Adjustment Board of the 1942 period of renegotiation. 


$Exclusive of $273,508 net profit realized on the sale of common 
stock of the Bank of America National Trust and Savings Association. 


{On the 10,073,000 shares of stock outstanding, with inclusion of 
profit on security transactions. **On 10,106,300 shares then out- 
standing. 

Note—-The $4,850,000 of profit on security transactions in the first 
half of this year included $1,390,000 reported accrued from sales of 
Bank of America N. T. & S. A. shares.—V. 158, p. 682. 


Thermoid Co.—Earnings— 
(Including Domestic Subsidiaries) 
6 Months Ended June 30— 1943 
Profit before depreciation, etc. $1,392,893 
Depreciation ce we 133,290 
Interest, amortization, etc._____- 62,902 
Res. for spec. year-end compens. 150,000 
income and excess profits taxes__-_- 563,800 


1941 
$809,173 
114,313 


1942 
$915,572 
117,391 
62,547 
92,083 


261,800 189,500 








Net profit We oat a $482,901 $381,751 $440,955 
Earnings per common share __----- $0.92 $0.70 $0.81 


In a consolidated report for the quarter ended June 30, 1943, subject 
to audit and renegotiation, the company and the domestic subsidiaries 
show a net profit of $240,426 after charges and income and excess 
profits taxes, equal, after dividend requirements on the $3 preferred 
stock, to $0.46 per share on 475,000 shares of common stock. This 
compares with a revised net profit of $171,722 or $0.31 per common 
share for the quarter ended June 30, 1942. 

Current asstts as of June 30, 1943, including $701,199 cash and 
$175,000 U. S. tax notes, amounted to $4,741,252 and current liabilities 
were $2,129,723. This compares with cash of $306,161, current assets 
ot $3,851,207 and current liabilities of $1,505,606 on June 30, 1942. 
Inventories were $2,558,502 against $2,509,817. 


August Sales Gain 50.4%— 


Period End. Aug. 31— 1943—-Month—1942 1943—-8 Mos.—1942 
*Sales +$1,430,791 $951,362 $10,570,611 $8,082,149 

“pales vi cumpany and its aomestic subsidiaries. +Direct Wwovern- 
ment business in August amounted to $160,000, against $177,000 in the 
preceding month.—V. 158, p. 1077. 


Transue & Williams Steel Forging Corp.—Earnings— 


6 Months Ended June 30— 1943 1942 1941 
Groes profit ......2...-......... $3,033,863 $1,297,463 $530,361 
Profit after expenses and deprec.__ 1,598,648 937,370 289,760 
Other income Dr10,043 9,092 13,353 





$303,053 
165,000 


Total income 
Federal inc. and excess prof. taxes_ 


$1,588,605 
1,359,000 


$946,462 
725,000 


$221,462 





Net profit 
Shares of capital stock outstanding 134,965 
Earnings per share____-________~_ 1 $1.79 $1.64 $1.02 


In a report for the quarter ended June 30, 1943, the corporation 
shows a net profit of $105,488 after charges and Federal income and 
excess profits taxes, equal to $0.78 a share on 134,965 shares of capital 
stock. This compares with a net profit of $95,692 or $0.71 a share 
for the quarter ended June 30, 1942 and $124,117 or $0.92 a share 
for the quarter ended March 31, 1943.—V. 157, p. 1567. 


$229,605 $138,053 


134,965 134,150 


Twentieth Century-Fox Film Corp.—Earnings— 
(Including Wholly-Owned Subsidiaries, Exclusive of Roxy Theatres, Inc.) 


26 Weeks Ended— June 26,43 June 27,42 June 28, ’41 
*Total income $38,633,614 $29,067,062 $21,652,127 
Expenses and amortization 30,044,824 22,396,472 19,065,613 
Reserve against foreign assets_-_-- t 3,100,000 1,500,000 
Depreciation and interest__________ 129,696 150,936 
Federal income taxes_______ 1,250,000 
Federal excess profits taxes________ 


125,541 
525,000 
14,095,000 
Net profit $3,843,249 $2,190,894 $861,278 
Earnings per common share $1.81 $0.86 $0.11 


*Comprises income from sales and rentals of film and accessories and 
from dividends and miscellaneous. +*No reserve against foreign assets 
has been made because of the lifting of currency restrictions. {After 
post-war refund of $455,000. 

For the 13 weeks ended June 26, 1943, net profit was $2,091,510, 
or $1 per common share, aS compared with $1,349,333, or $0.58 a 
common share for the 13 weeks ended June 27, 1942, and $1,751,739, 
or $0.81 a common share for the quarter ended March 27, 1943.— 
V. 158, p. 991. 





United Aircraft Corp. (& Subs.)—Earnings— 


Period End. June 30— 1943—3 Mos.—1942 1943—-6 Mos.—1942 
Sales of aeronautical $ $ $ $ 
prod., parts and serv. 174,628,901 132,592,433 333,798,454 242,708,318 
Royalties and other in- 
come from licenses, 
less foreign taxes___~- 
Other income 


98,843 
647,743 


132,447 
545,146 


194,339 
1,258,674 


154,279 
990,077 





175,375,487 133,270,026 335,251,468 243,852,674 
Cost of. sales 150,089,830 106,213,105 286,008,104 192,197,927 
Prov. for transform. to 
post-war conditions -- 
Plant rearrangement & 
retirement losses __-- 
Provision for deprec. & 
amortization 
Engineering, devel., sell. 
and admin. expenses_ 
Federal income and ex- 
cess profits taxes_._.__ *11,378,214 15,444,070 *22,943,047 
Interest on bank loans_ 172,656 308,501 


Net income 4,070,163 3,478,408 8,120,913 6,954,988 
Earnings per share__-_- $1.41 $1.18 $2.81 $2.37 


*After post-war refund of $1,048,587 for the 3 months and $2,114,351 
for the 6 months. 


Note—The foregoing profit results for 1943 are subject to renegotia- 
tion pursuant to the Sixth Supplementary National Defense Appropria- 
tion Act as amended by the Revenue Act of 1942. 

During the period just ended, the Navy Department elected to make 
lump-sum payments of the remaining balances due on emergency plant 
faciiities contracts heretofore completed, rather than continuing pay- 
ments through the 60 months’ periods. As the corporation borrowed 
on notes the amount of disbursements made under these contracts, the 
repayments were made directly to the bank and consequently had the 
effect of substantially reducing the liability under notes payable to 
banks. Incident thereto, title to all related facilities passed to the 
U. S. Government, subject to the corporation’s right to repurchase 
under certain specified conditions. The balance sheet item covering 
emergency plant facilities acquired under contracts with the U. S. 
Government was accordingly reduced in corresponding amounts. 

Consolidated Balance Sheet, June 30, 1943 

Assets—Cash, $44,448,832; cash, employees’ war savings bonds, $903,- 
388; cash, employees’ Federal taxes, $2,271,925; U. S. Treasury tax 
notes, $25,000,000; trade accounts receivable, $48,050,092; sundry ac- 
counts receivable, advances, etc., $844,056; unreimbursed costs under 
cost-plus-a-fixed-fee contracts and accrued fixed fee, $966,083; cost of 
materials on hand and in process, title to which is vested in the U. S. 
Government under cost-plus-a-fixed-fee contract, including progress 
payments to subcontractors of $4,021,243, less payments received from 
the Government of $13,143,065, $7,562,726; inventories (less reserves), 
less partial payments by the U. S. Government of $90,007,088, in con- 
nection with which the Government has a lien, $32,933,925; invest- 
ments and other assets, $6,249,115; fixed assets, at cost (property and 
equipment, basic plants), land, buildings and improvements, $8:237,- 
387; machinery, tools and equipment, $7,543,383; total basic plants, 
$15,780,771; emergency pliant taci.ities acquired tor the performance 
of French and British contracts and other emergency expansion ~ 


1,048,587 2,114,351 
414,538 
334,414 


7,867,084 


186,868 737,770 
1,787,280 670,503 
6,160,296 » 14,348,280 


345,434 
3,167,399 
11,526,468 
29,660,458 





basic plant3: buildings and improvements, $5,825,381; machinery, tools 
and equipment, $14,093,827; under construction, $829,113; total emer- 
gency plants, $20,748,320; total all plants, $36,529,091 (less reserve for 
depreciation, amortization and retirememt, $28,541,279) $7,987,811; 
emergency plant facilities acquired under emergency plant facilities 
contracts with the U. S. Government, costs to date, less amortization 
of $156,638, equivalent to reimbursement from the U. S. Government, 
$10,838,230; deferred charges, $1,415,750; total, $189,471,935. 


Liabilities—Accounts payable, $18,061,087; employees’ funds, war sav- 
ings bonds, $903,388; employees’ Federal taxes withheld, $2,271,925; 
accrued wages, taxes, etc., $9,888,615; provision for price adjustments, 
year 1943, $2,906,050; provision for Federal income and excess profits 
taxes (year 1942, $22,476,616; year 1943, $25,057,398), $47,534,014; 
advances on sales contracts, $4,066,580; notes payable to bank (payable 
in installments from reimbursement receivable from the U. S. Govern- 
ment under Emergency Plant Facilities Contracts, the right of the cor- 
poration to receive such reimbursement having been assigned to the 
bank), $10,261,880; reserve for transformation to post-war conditions, 
$26,011,622; 5% cumulative preferred stock (par $100), $26,006,500; 
common stock ($5 par), $13,283,855; paid-in surplus, $9,895,974; earned 
surplus, $18,380,445; total, $189,471,935.—V. 158, p. 899. 


Union Tank Car Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1943 1942 
Gross income from operations . $15,998,049 $11,144,537 
Maint., repair & general expenes_- 5,512,099 3,502,935 
Depreciation —____. PRN gee 994,221 990,267 970,184 
Taxes (other than Federal) - 398,308 224,245 169,333 
$9,093,422 $6,427,089 $1,826,939 

64,286 28,259 27,105 
$1,854,044 

420,434 

643,417 


1941 
$4,932,165 
1,965,709 


Net income from operations 
Other income _- ial as ee lass ee 





Total income 
Federal income 
Excess profits tax 

¢ 


$9,157,708 
840,000 
6,729,669 


$6,455,349 
945,073 
4,584,902 


“SSOP ae 





Net income *$1,588,039 *$925,374 $790,194 
Dividends 1,076,797 986,468 1,103,598 
*Equal to $1.47 per share on the 1,076,798 shares of common stock 
in 1943 and $0.85 per share on the 1,081,798 shares of common stock. 
Comparative Consolidated Balance Sheet, June 30 

1943 
$2,248,215 
5, 124.336 


Assets— 
Cash 
U. S. Government securities at cost__ 
U. S. Treasury tax notes- ital 
Accrued interest on investments 
Accounts receivable _______-_- 
Material and supplies___- 
Other assets .__.__- 4 Saree $ FEI ’ 
*Tank cars, plant, equipment and fixtures 
Dererren onerees ......-<....-_-. 
Goodwill, patents, ete.______- 


1942 
$2,620,788 
3,319,337 
5,008,400 
5,519 
4,480,352 
1,356,535 
962,123 
25,055,473 
40,620 
1 


23,794,383 
52.059 
1 


. $46,673,270 $42,849,150 
Liabilities— 
Accounts payable ____-___ 
Accrued wages _______ 3 
eserve for general taxes_- 
eserve for Federal taxes See 
Reserve for post-war contingencies__ 
Reserve for annuities__.__._________- 
Miscellaneous reserves ___- 
Capital stock (no par) ip 
Earned surplus _________- Reso 
Reacquired capital stock (Dr)___ 


$1,056,230 
84,129 
614,142 
7,923,769 
1,219,907 
344,874 
354,148 
30,000,000 
8,062,996 
2,986,923 


$822,659 
66,824 
289,854 
7,126,183 


271,526 
286,923 
30,000,000 
6,855,840 
2,870,660 





Total $46,673,270 $42,849,150 


*Less reserves for depreciation of $67,357,431 in 1943 and $65,553,- 
393 in 1942.—V. 157, p. 1855. 


United Air Lines Transport Corp.—More Miles Flown 


Continued gains in passenger traffic simultaneous with increased 
cargo loads over its nation-wide system were reported Sept. 9 by this 
corporation for August, with increases of 1% over July, 1943, and 20% 
over August, 1942. 

Estimated figures released by Harold Crary, Vice-President in charge 
of traffic, show the company flew 34,116,600 revenue passenger miles 
in August as compared with 33,819,935 in July of this year, and 
28,388,072 in August, 1942. Mounting war-time travel, both civilian 
and military, plus maximum utilization of the company’s fleet, were 
factors in the gains, he said. 

During August United’s Mainliners flew 1,895,830 revenue airplane 
miles for gains of 1% over July, 1943, and 7% over August, 1942. 


To Operate A New Route— 


Authority to operate a new air mail-passenger-express route from 
Chicago to Detroit and Newark-New York as-well as by way of a 
number of intermediate points was asked on Sept. 11 by the United 
Air Lines in an application filed with the Civil Aeronautics Board 
at Washington. The route would link up at Chicago with United's 
existing services westward to all major Pacific Coast cities and would 
be in addition to United’s present line from Chicago to Cleveland and 
New York. 

United's application proposes two operations—one calling for non- 
stop flights from Chicago to Detroit and from Detroit to Newark-New 
York; the other, for non-stop flights from Chicago to Detroit and for 
flights eastward from there via Erie, Williamsport, Scranton, Wilkes- 
Barre, Allentown and Philadelphia to Newark-New York. 

W. A. Patterson, President, pointed out that in connection with 
this expansion program United recently opened a new direct service 
into Washington, D. C., and already has applications tiled with the 
CAB for new services to Hartford and Boston, via both the New York 
and Cleveland gateways into New England. 


August Air Mail Traffic Up 42%— 


Air mail carried over United Air Lines system in August registered 
a gain of 42% over that for the same month a year ago, it was dis- 
closed on Sept. 15 in estimated figures released by C. P. Graddick, 
director of the air cargo department. 

Mr. Graddick reported that in the month United flew 1,788,038,000 
air mail pound miles as contrasted with 1,259,991,400 in the corre- 
sponding month of 1942. 

Air express loads continued at high levels during August, Mr. Grad- 
dick said, with United flying a total of 717,830,000 express pound 
miles as contrasted with 735,287,582 in August, 1942.—-V. 158, p. 899. 


United Corp.—Acts to Comply With SEC Order Re- 
garding Simplification of Capital Structure—William M. 
Hickey, President, in a letter to stockholders dated 
Sept. 13, states: 


On Aug. 14, 1943 the SEC issued its findings, opinion and order 
in the proceedings with respect to the corporation under Section 11 
of the Public Utility Holding Company Act of 1935, which have been 
before the Commission for the past two years. The order of the 
Commission disapproved a plan for divestment of control submitted 
by the management in 1941, and directed the corporation to reclassify 
its present preference and common stocks into a single class of 
stock. The order further directed that the corporation take steps 
to cease to be a holding company under the Public Utility Holding 
Company Act of 1935, but the opinion specifically recognized that a 
registered holding company might comply with the Act by transform- 
ing itself into an investment company, subject thereafter to regula- 
tion by the Commission under the Investment Company Act of 1940. 

After careful consideration, the board of directors has concluded 
not to seek a review of the Commission’s decision. Although there 
are findings and. inferences in the Commission's opinion which the 
management feels to. be unjustified, the board does not believe that 
litigation of the issues at this time would be in the best interests 
of the corporation and its. stockholders. What is needed, in the 
judgment of the board, is a prompt and conclusive settlement, on a 
fair basis, of the corporation’s future status, under which the corpo- 
ration will be permitted to function for the benefit of its stock- 
holders. 

The board has considered that the plan for divestment of control 
as originally proposed by the corporation afforded the opportunity 
for such a settlement within the scope of the Holding Company Act. 
But the board has also stated that it was not committed to any 
particular vlan of compliance with the Holding Company Act and 
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that it was prepared to recommend to the stockholders reasonable 
steps respecting a recapitalization of the corporation, a change of 
voting rights and a divestment of the excess over 10% of voting 
securities of statutory subsidiaries owned by the corporation. Since 
the Commission's order of Aug. 14, 1943 permits such a course of 
action, further controversy over the merits of the original plan, 
filed in 1941, does not appear to the board to be warranted. 


Accordingly, the board is now preparing further plans for com- 
pliance with the Holding Company Act, consistent with the Com- 
mission’s order This order does not specify a particular method of 
compliance, but leaves to the management the development of plans 
to meet the Commission's requirements. Since the disposition of a 
major part of the securities of the statutory subsidiaries appears 
in all events to be necessary, it is probable that a first step of 
compliance will be a proposal for the exchange of some of those 
securities for outstanding shares of the Corporation’s Preference Stock. 
Although questions still pending with respect to certain of the corpo- 
ration’s statutory subsidiaries create very real difficulties, it is hoped 
that such proposals may be reduced to concrete form for early sub- 
mission to the SEC. Any such plan will also be subject to approval 
by stockholders. 

The management is actively engaged in following proceedings under 
Section 11 of the Holding Company Act, involving United Gas Im- 
provement Co., Columbia Gas & Electric Corp., Niagara Hudson Powcr 
Corp., and The Commonwealth & Southern Corp. Because of its 
substantial investments in the common stocks of these companies, 
the board believes that the corporation should actively participate 
in any proceedings which will finally determine the equity of these 
stocks. It is recognized that a satisfactory solution of the questions 
arising in such cases will expedite plans for the corporation’s own 
compliance with the Commission's order of Aug. 14, 1943. The Corpo- 
ration has already received a substantial block of the common stock 
of Philadelphia Electric Co., as well as additional shares of the 
common stock of Public Service Corp. of New Jersey, distributed by 
UGI to its common stockholders under a plan approved by the 
Commission. 


In recent months. principally during July, the corporation has dis- 
posed of substantially all of the common stocks of industrial. com- 
panies in its portfolio. These stocks, on which dividends of $825,122 
have been realized, were acquired. during 1939 at a cost of $4,474,846. 
Of the total amount, shares representing a cost of $4,288,086 have 
been sold through Aug. 31, 1943, for $4.332353, and a profit of 
$44,267 has been realized. The remaining shares, representing a 
cot of $186,760, had an. indicated market value of $159,563 on the 
basis of closing quotations on Aug 31, 1943.—V. 158, p. 778. ° 


United Dyewood Corp.—Resumes Preferred Dividend 


The directors on Sept. 15 declared a dividend of $1.75 per share on 
account of accumulations on the 7“ cumul. preferred stock, par $100, 
payable Oct. 1 to holders of record Sept. 25. Distributions of lI’ke 
amount were made on April 1 and July 1, 1942; none since.—V. 157, 
p. 479. 


United Gas Corp. (& Subs.)—Earnings— 


Period End. June 30— 1943—-3 Mos.—1942 1943—-12 Mos. —1942 
Operating revenues ___ $12,578,427 $13,051,511 $55,458,022 $54.217.920 
Oper. rev. deductions__ 4,907,585 4,845,266 20,461,450 19,779,353 
Federal taxes al 1,173,283 1,895,625 6,220,023 6,293,811 
Sener taxes... 1,155,854 839,099 4,880,439 4,569,771 
Property. retire. & de- ~, 

pletion res. approps. 2,778,825 2,969,945 12,304,555 12;804,338 
$2,501,576 


152,386 





$2,562,880 
168,917 


$2,731,797 


$11,591,555 
362,358 


$11,370,657 
372,308 


Net oper. revenues___ 
Other income (net)-_ 





Gross income ____-_-- $2,653,962 
Net interest to public & 


other deductions ____ 


$11,953,913 
3,646,594 


$11,742,965 


923,349 990,638 3,938,913 





Tn $1,663,324 $7,804,052 
Portion applicable’ to 


minority interests —__ 


$1,808,448 $8,307,319 


42,899 74,830 153,346 221,815 





Balance carried to 


consol. earned surp. $1,765,549 $1,588,494 


Earnings of Company Only 


Period End. June 30—- 1943-3 Mos.—1942 1943-—12 Mos -%1942 
Operating revenues $2,301,344 $2.167.261 $11.051,.420 $10.4527.277 
Operating expenses 1,460,840 1,546,358 7,518,024 7,419,275 
Pederal taxes .._.._ ~~ 371 123 155.442 TET AAT 701 .14% 
Ceer..tanee~ ......+-<« 205,050 198,026 752,733 735,677 
Property retire. reserve 

appropriations — ~~ 


$8,153,973 $7,582,237 


129,700 133,700 650,000 654,500 





$334,621 
2,079,678 


$133,735 
2,250,205 


$1,373,026 
9,810,175 


$986,681 
8,979,917 


Net oper. revenues 
Other income (net)_ ~~ 





Gross income -__... $2,414,299 
Net interest and other 
deductions —.. ~~~ 


$2,383,940 $11,183,201 $9,966,598 


930,265 


$1,484,034 $1,445,332 $7,378,622 


Balance Sheet, June 36, 1943 


Assets—-Plant, property, and equipment, $28,130,738; investment and 
fund accounts, $220.901,116; cash in banks (on demand), $7.674.721; 
special deposits, $13,371; working funds, $46,683; temporary cash in- 
vestments (U. S. Government obligations), $878,000; notes receivable, 
$1,300; accounts receivable, $788,717; materials and supplies, $276,222; 
prepayments, $150,645; other current and accrued assets, $13,174; de- 
ferred debits, $471,756; total, $259,276,454. 

Tichilitieg—¢7 preferred cummlative stock (449.899 sheres. no par). 
$44,982,200; $7 second preferred cumulative stock (884,680 shares, no 
par), $88,468,000; common ($1 par), $7,818,959; long-term debt, $33,- 
435,000; note payosble, $25,945,000: accounts pavable, $2.2R81.072: evs- 
tomers’ deposits, $771,691; taxes accrued, $1,846,558; interest accrued, 
$117.751: other current and accrued liabilities, $40,507; deferred credits, 
$39.533: reserves, $4,954,748: contributions in aid of construction, 
$171,416: capital surplus, $18,932,640; earned surplus, $29,491,379; 
total, $259,276,454.—-V. 158, p. 682. 


938,608 3,804,579 3,823,095 





Net income - $6,143,503 


United States Freight Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1943 1942 
Freight and cartage revenue (net) —--_- --. $6,857,360 $5,952,141 
Miscellaneous revenue 2 171,407 123,394 





Total net revenue 


Salaries and wages 

Officers’ salaries (including directors’ fees)___ 
Retirement and unemployment taxes________- te 
Other taxes 

Depreciation 

Other operating expenses 


$7,028,767 
3,622,076 
95,639 
201,094 
49.919 
80,094 
1,961,157 


$6,075,535 


3,501,318 
80,245 
194,880 
30.400 
58.721 
1,890,119 


$319,852 
11,462 





Net operating profit 
Other income (net) 


$1,018,789 
2,412 


$1,021,200 
429,216 


Net profit $591,984 $194.500 
Earnings per common share $1.98 $0.65 

*No provision is made for excess profits tax, since it is not antici- 
pated that such tax will be payable in 1943 as result of loss carryover 
of preceding year. 


Consolidated Balance Sheet as at Aug. 30, 1943 


Assets—Cash on hand and in banks, $3,702,635: U. S. Treasury 
certificates of indebtedness, $200,000; notes receivable, $142,573; ac- 
“ gounts receivable, $5.208,330: investments. $714.584; fixed assets (less 
reserve for depreciation of $1,364,130), $2,264,039; deferred charges, 
$144,700; other assets, $247,135; total, $12,723,995. 

Liabilities—Notes payable, $269.500; accounts payable, $3,557,883; 
aecrved expenses. $1.218,.966° eapital stock (999.568 no par shares), 
$4,493.490; earned surplus (sinre Jan. 1. 1943), $442,201; capital sur- 
plus, $2,741,955; total, $12,723,995.—V. 158, p. 1078. 





Net profit before Fed. inc. & excess prof. tax 
*Federal income taxes 


$331,314 
136,814 





United Light & Rys. Co. (& Subs.)—Earnings— 


12 Mos. End. June 30— 1943 1942 1941 
Subsidiary Operating Cos.: $ $ $ 
Total operating revenues 105,743,181 100,947,190 89,193,975 
Operating expenses —_- 63,401,042 62,021,207 54.537,108 
State, local taxes, etc. —- 8,886,622 8,896,941 8,308,474 
State income taxes ; 2 289,720 281,317 244,022 
Federal income taxes : } 10,962,197{ 6,390,519 4,856,267 
Federal excess profits taxes { ( 1,547,752 491,715 
Prov. for est. increase in Fed. taxes ag Pi 1,340,867 Pak 2 
22,203,599 20,468,589 
435,218 258,571 


22,638,817 20,727,160 


20,756,391 
282,141 


Net earns. from utility operations 

Other income (net).-_.-_._.--__- 
TOtAL NOt: GATMINES sk ici 21,038,532 

Total interest and dividends on se- 
curities held by public, etc. - 8,022,126 


14,616,691 


8,439,115 


8,676,740 
12,288,045 


Balance ace : 12,361,792 
Sub. Helding & Investment Cos.: 


Inc. from divs. & other sources 1,593,848 


16,210,539 
6,703,407 


1,776,253 
14,064.298 14,012,144 
6,738,767 6,811,484 
456,179 380,410 
46,182 PART oh 


1,650,351 
fT} mae et RNS NE eet Bae 
Interest and divs. on securities__— 

State, local and Federal taxes__ 
Prov. for est. increase in Fed. taxes 





Balance at Sac: eee 9,090,202 6,823,169 6,820,249 
tUnited Light & Rvs. Co.: 


Income from divs. & other sources 


26,688 48,452 1,134,972 


7,955,222 
1,572,038 
158,792 





Total 3 ee ae 
Interest & divs. on securities 
State, local and Federal taxes____-_ 
Prov. for est. increase in Fed. taxes 


2 ~ 9,116,890 
2,736,161 
135,158 


6,871,621 
1,630,725 
180,498 
22,000 


5,078,398 
1,200,632 





6,224,391 
1,214,949 


5,009,442 


Consolidated net income____-_-_-~- 
Divs..on prior preferred stock 





Consolidated balance 
—V. 157, p. 2259. 


United Paperboard Co.—$4.25 Preferred Dividend— 


The directors have declared a dividend of $4.25 per share on the 
6% mnon-cumulative preferred stock, payable Oct. 3 to holders of 
record Sept. 23. This compares with $3 per share paid on this issue 
on March 16, 1942; none since. 

Distributions of 25 cents per share each were made on the common 
stock, par $10, on March 16 and Oct. 15, 1942; none thereafter.— 
V. 157, p. 1568. 


3,837,766 


United States & Foreign Securities Corp.—Earnings— 


6 Mos. End. June 30— 1943 1942 1941 1940 
Cash dividends received $578,673 $664,613 $693,582 $752,945 
Int. received & accrued 77,152 84,541 
Other income 455,572 


$826,307 $837,485 
Dr8 Dr181,985 





$741,765 
Dr60,620 


Total income -__--__ 
Net realized on invest. 


$651,891 
Dr408,106 





Total profit 
Cap. stk. & other taxes 
Prov. for Fed. inc. tax 
Other expenses 


$243,785 $681,145 
30,647 
33,000 


80,435 


$826.299 
17,180 
40,000 
83,480 


$655,500 
29,063 
23,000 
89,731 





Nee. peat $163,098 
First pref. dividends__ 516,957 

tIncludes $40,115 cash received 
ances. 

Calculating the investments in United States & International Secur- 
ities Corp. and in Credit & Investment Corp. at their indicated values 
based on underlying assets, securities without quoted market prices 
at cost of $173,030, and all other securities at market quotations, the 
net assets of the corporation had an indicated vaiue on June 30, 
1943 of approximately $32,888,771, which is equivalent to approxi- 
mately $190 per share of first preferred stock. 


Balance Sheet, June 30, 1943 


Assets—Cash, $432,177: securities sold but not delivered, $11,523; 
dividencs receivable, interest accrued, etc., $99,187; securities, at cost, 
$26.813 618; investments in United States & International Securities 
Corp., $1; total, $27,356,512. 

Liabilities—Securities purchased but not received, $204,922; reserve 
for taxes and accrued expenses, $33,200; first preferred stock (172,319 
shares, no par), $17,231,900; second preferred stock (50,000 shares, 
no par), $50,000; general reserve, $4,950,000; common stock (985,000 
shares, no par), $98,500; capital surplus, $1,007,953; operating surplus, 
$3,780,037; total, $27,356,512.—V. 157, p. 1855. 


$537,062 $685,640 $513,707 
516,957 516,957 583,551 


in settlement of reichsmark bal- 


United States Guarantee Co.—Balance Sheet— 
Comparative Balance Sheet, June 30 


1943 
$11,656,571 
249,647 
564,194 
1,248,992 
6,072,404 


1942 
$8,828,431 
248,538 
528,223 
1,137,266 
4,471,578 
4,471,728 
498,376 
260,820 
41,149 


Assets— 
U. S. Government bonds 
State and municipal bonds 
Railroad bonds and stocks 
Public utility bonds and stocks 
Industrial, etc., bonds and stocks__--__-~-~- ie 
Cash 
Premiums, not over three months due 
Reinsurance receivable 
Accrued interest 
Post-war Federal tax credit_ 


Other assets 63,595 





$20,549,703 


Liabilities— 
Reserve for unearned premiums 
Reserve for losses and claims____--__--__---- 
Reserve for loss adjustment expenses 
Reinsurance reserves 
Funds held under reinsurance treaties 
Commissions and brokerage___--__~- 
Federal, State and other taxes__- 
Accounts payable 
Voluntary contingency reserve 
Other voluntary reserves 
Capital paid in 
Surplus 


$3,477,827 
3,135,461 
102,270 
1,279,004 
418,227 
74,402 
1,922,850 
70,284 
1,250,000 
636,326 
2,000,000 
8,571,583 


$4,302,720 
2,829.155 
87,518 
1,263,741 
454,214 
148,646 
788,684 
93,477 
1,250,000 
35,727 
2,000,000 
7,295,822 





$22,938,234 $20,549,703 
—V. 156, p. 967. 


United States Hoffman Machinery Corp. (& Subs.)— 
Earnings— 

Period Ended June 30— 
Net sales 
Cost of goods sold 
Selling, admin. and gen. 


1942—3 Mos.—1942 
$3,152,291 $2,414,326 
2,532,873 1,706,384 
360,612 401,407 


$258,806 $306,535 
90,713 77,728 


$349,519 


88,726 
49,964 


89,872 


1943—-6 Mos.—1942 
$5,694,714 $4,483,232 
4,609,787 2,947,864 


710,547 843,797 


$374,380 $691,571 
170,107 141,624 





Profit from operations 
Interest and other inc._ 





Total income 
Depreciation and amort. 
of physical property_~— 
Int. and other inc. chgs. 
Prov. for Fed. and for- 
eign normal tax, ect._ 
Prov. for Fed. and for- 
eign exc. profits tax, 
estimated 


$384,262 


60,078 
64,721 


64,613 


$544,487 


185,385 
92,990 


105,067 


$833,195 


117,232 
131,053 


146,139 


Cr14,710 
$135,667 


85,416 
$109,435 


231,192 


$207,580 
31.724 
$0.80 





Net income 
Divs. on pfd. stock____ 
Earnings per com. share 


$161,044 
29.809 
$0.60 


Comparative Consolidated Balance Sheet 


June 30, ’°43 Dec. 31, '42 
$688,091 $609,851 
150,000 300,047 
1,813,410 3,175,431 
1,796,707 2,132,909 
2,453,466 2,556,683 


Assets— 
Cash : eae 
U. S. Government securities 
“Instalment accounts receivable 
+Other accounts receivable 
Inventories = ’ ‘ 
Balances relating directly to emerg. Gov. contr.: 
Cash (restricted) vik 
Amounts to be reimbursed by U. S. Gov. 
Accounts receivable, U. S. Government 
Other accounts receivable 
Inventories ‘ nae 
Prepaid and deferred charges, net 
{Plant property - Sr ge aml 
Prepaid and déferred charges 
Due from employees (incl. expense funds) 
Deposits on leases, contracts, etc. 
Mortgages receivable - : : 
Sundry investments ________ ‘ 
Investments in European subsidiaries 1 
$Plant property : 949,623 
Patents, goodwill, etc. ‘ ae mA t . 1 


222,852 
216,516 
311,253 
22,391 
799,177 
177,030 
107,466 
75,137 
20,315 
17,423 
78,900 
89,000 


161,667 
209,020 
154,758 
41,594 
488,347 
204,062 
143,614 
87,070 
11,819 
17,677 
80,400 
80,100 


1 
957,775 
1 





Total $9,993,758 


Liabilities— 


$11,412,828 


$1,000,000 
341,115 


$2,500,000 

434,451 
Income and exc. profits taxes estimated to be- 

come payable within one year_____.____-___ 758,310 
Balances relating directly to emerg. Gov. contr.: 

Advances on account of contracts__..______ 1,171,474 

Accounts payable and accrued accounts-_-_-. 493,121 
Deferred credit Gnckeniaeth ing peated euaaatee 5,210 
**Reserve for Federal income taxes e 415,760 
Cumulative convert. 542% preferred ($50 par) 1,071,450 
Common stock ($5 par)--..-.--_____ a4 1,095,082 
Capital surplus 1,426,246 
Earned surplus __ 2,215,990 


1,005,670 
960,450 





$9,993,758 $11,412,828 
“Less reserve of $400,000 at June 30, 1943, and at Dec. 31, 1942. 

tLess res. of $49,553 at June 30, 1943, and $34,507 at Dec: 31, 1942. 
tLess res. of $148,539 at June 30, 1943, and $74,594 at Dec. 31, 1942. 
§Less res. of $612,637 at June 30, 1943, and $568,884 at Dec. 31, 1942. 
*“*Applicable to uncollected instalment receivables.—V. 157, p. 1855. 


United States & International Securities Corp. (& Sub.) 
—Earnings— 

6 Mos. End. June 30— 
Cash divs. received____ 


Int. received & accrued 
Other income 


1943 
$629,723 
43,614 
1,296 


$674,633 
1,289,663 


1942 
$611,989 


1941 
$658,527 

44,543 

11,119 


$714,189 
*1,105 





Total income gia 
Net realized loss on inv. 


$667,046 
43,320 





Net profit 
Cap. stk. & other taxes 
Other expenses ___ 
Prov. for est. Fed. inc. 
he RRR TRE a 


+$615,030 $623,726 
7,218 8,777 
69,902 74,268 


$715,294 
9,959 
73,480 
26,500 


$605,355 


36,000 


+$728,149 


31,000 





Net profit i 
First pfd. dividends____ 

*Profit. tLoss. 

On June 30, 1942, the net assets of corporation had an indicated 
value, based on market quotations, of approximately $31,905,948, which 
is equivalent to approximately $133 per share of first preferred stock. 


Consolidated Balance Sheet, June 30, 1943 


Assets—Cash, $241,949; securities sold but not delivered, $18,755; 
dividends receivable, interest accrued, etc., $85,564; securities, $41,- 
741,556; total, $42,087,824. 


Liabilities—Securities purchased but not received, $208,600; reserve 
for taxes and accrued expenses, $105,000; first preferred stock (239,200 
shares, no par), $23,920,000; second preferred stock (100,000 shares, 
no par), $500,000; special reserve, $9,475,000; common stock (2,485.543 
shares, no par), $24,855; capital surplus, $9,040,413; operating deficit, 
$707,645; dividends paid on first preferred stock, $478,400; total, 
$42,087,824.—V. 157, p. 2355. 


$509,681 +$92,259 


299,000 


United States Plywood Corp.—Issues Brochure— 


New developments and improvements in manufacture and use of 
plywood created out of the war-time emergency will ‘‘markedly affect’’ 
many products and many industries in the post-war era, an illustrated 
brochure prepared by this corporation forecasts . 

Because of the brochure’s wide industrial and general interest, the 
corporation, one of the world’s largest producers of plywood, is making 
it available gratis upon request.—V. 158, p. 1078. 


United States Steel Corp.—Plant Completed— 


One of the largest and most modern foundries in the United States, 
comprising 43 acres, built by the Defense Plant Division of the 
Columbia Steel Co., a subsidiary, near Pittsburg, Calif., has been 
completed and is in operation, it was announced on Sept. 13. 

The new project, which is located on property adjacent to the 
Columbia Steel Co.’s Pittsburg works, was constructed at a cost of 
more than $6,000,000 at the expense and for the account of Defense 
Plant Corporation. The Government has contracted Columbia Steel 
Co. to operate the new foundry for the duration of the war. 

The announcement further adds: ‘When running in full capacity 
the new foundry will provide approximately 30,000 tons of steel cast- 
ings annually. However, a shortage of skilled man-power and the 
delayed delivery of several installations will retard the foundry getting 
into full production for several weeks. 

“Products of the plant will be used primarily by the United States 
Navy and Maritime Commission. Facilities of the new plant include 
two 25-ton basic open hearth furnaces. A six-ton electric furnace is 
expected to be delivered for installation in a few weeks. 


New Oficial of Subsidiary— 


Robert G. Glass, of Chicago, has been elected a director and Vice- 
President and Manager of Operations of the Geneva Steel Co., the 
new Utah subsidiary of United States Steel Corp. He has been 
Assistant Manager of Operations, Chicago district, of Carnegie-Illinois 
Steel Corp.—vV. 158, p. 1078. 


Universal Pictures Co., Inc.—Permanent Ctfs. Ready— 


The Manufacturers Trust Co. is prepared to deliver permanent 
certificates in exchange for temporaries now outstanding of 10-year 
&% convertible debentures due April 1, 1950.—V. 158, p. 96. 


Vanadium Corp. of America (& Subs.)—Earnings— 


6 Mos. End. June 30— 1943 1942 1941 1940 
Net sales $9,350,325 $8,016,004 $6,948 640 $5,109,884 
Costs and expenses__-_) §5,133.244  3,501.636 
Deprec. and depletion_-_{ 6,645,798 |} 380,161 316,508 


$1,435,235 $1,291,740 
26,197 18,545 


8,532,723 





$817,602 
74,695 


$1,370,206 
29,936 


$1,400,142 $1,461,432 $1,310,285 
52 544 82,670 108,595 
150,000 cae 


285,000 


Operating profit —__- 
Other income 





Total income $892,297 
Interest, etc. .......--- 
Prov. for contingencies_ 
Fed. income and excess 


profits taxes 


450,000 1,045,000 675,000 





Net profit $358 391 $152.598 $703,762 
Earnings per share 7$0.88 +$0.37 +$1.73 $2.43 

*Includes $31,790 wage adjustments applicable to prior year. tOn 
405,706 common shares. On 377,139 common shares. 

Current assets as of June 30, 1943, including $1.507.728 cash, 
amounted to $7,488,313 and current liabilities were $2,358.457. These 
compared with cash of $1.311,629, current assets of $8 624019 and 
current liabilities of $4,200,915 on June 30, 1942. Inventories were 
$3,556,283 against $5,796,9638.—V. 158, p. 96. 
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Utilities Elkhorn Coal Co.—SEC Permits Withdrawal 
é*4’The Securities and Exchange Commission suthorized the company 
Sept. 14 to withdraw its application for reorganization, filed Nov. 3, 
1939. The Commission pointed out that the company already had been 
reorganized as a result of the S. E. C. orders involving reorganization 
of two parent firms, Utilities Power & Light Corp. and Ogden Corp.— 
V. 154, p. 61. 


Veeder-Root, Inc.—Earnings— 


Period of Jan. 1 to— 


Earns. of parent corporation 
and excess profits taxes 
Dividends received from sub. 


Aug. 15,°43 Aug. 8,’42 


before Fed. inc. 
$1,818,285 
5,840 


$581,243 


cos. 23,360 





$1,824,125 
1,329,573 


$604,603 
178,400 


Ra eS 
*Federal income and exc. profits taxes 





$494,552 
300,000 


$426,203 
200,000 


Balance 


Dividends paid and payable 





$194,552 $226,203 
Cr107,677 me 
$302, 229 $226, 203 
1,789,075 1,583,013 


Earned surplus at end of period ‘ _.... $2,091,304 $1,809,216 


*Based on tax rates in effect as of statement dates. tAvailable 
three years after termination of the war. 


Balance —-- 
+Post-war refund of exc. profits tax 
Earned surplus 


Earned surplus, beginning of year ? 


Comparative Balance Sheets 
Aug. 15,’43 


$1,168,842 
1,023,505 
1,537,465 
1,701,268 
1,966,244 
268,548 
208,203 
107,677 


Aug. 8,'42 
$558,774 
924,145 
473,135 
1,365,139 
2,046,035 
246,008 
208,203 


Assets— 


Cash 
Uv. Ss. Government | obligations 
Notes' and accounts receivable 
Inventories 

Fixed. assets 

Other. assets  __-__-_- ; 
Investments in sub. cos_ a 5 
Post-war refund of excess profits tax 





$7,981,752 $5,821 439 


Liabilities— 
Current accounts payable_____-_-_- 
Notes payable (banks) ______. 
Dividends payable initincntdes 100,000 

cruals and reserves (miscel.) ek 493,132 

stomers’ deposits on contracts______ ~~ Ca Cae 
*Accrued taxes a +Dr72,937 
Capital stock (200,000 shrs. without ‘par val.)_ 2,500,000 
Capital surplus 701,334 
Earned surplus 2,091,304 


$168,919 $70,643 


2,000,000 


701,334 
1,809,216 





$7,981,752 $5,821,439 

*Less tax notes and cash reserved for tax payments of $1,765,000 at 

Aug. 15, 1943, and of $140,500 at Aug. 8, 1942. Excess of tax notes 

and cash reserved for tax payments ($1,765,000) over accrued taxes, 
$1,692,063).—V. 158, p. 96. 


Virginia Electric & Power Co.—Earnings— 
Period End. July 31— 1943—-Month—1942 1943—-12 Mos.—1942 


Operating revenues_ $2,832,456 $2,546,998 $32,502,594 $27,199,359 
Operation 1,043,317 938,126 11,439,229 9,952,107 
Maintenance 192,049 177,066 2,303,101 2,169,230 
Depreciation 234,983 225,584 2,792,027 2,630,312 
Federal income taxes_ 606,597 495,300 7,165,785 4,535,100 
Other taxes 227,485 216,011 2,579,445 2,300,108 


$6,223,007 $5,612,502 
Dr75,291 Drit21,919 





$528,025 
15,315 


$494,910 
Cr28,814 


Net oper. 
Other income 


revenues __ 
(met) =. 





$543,340 
157,260 


$466,096 
150,811 


$6,147,715 
1,873,459 


$5,490,583 
1,816,473 


Balance 
Interest and amort 





Balance $386,081 
Preferred dividend requirements__ 


$315,284 


$4,274,256 
1,171,602 


$3,674,110 
1,171,602 


$2,502,508 





Raleance for common stock and surplus__-_-~- 
—V. 158,, p. 779. 


$3,102,654 


Vulcan Corp.—Earnings— 
6 Months Ended June 30— 1943 


$60,668 


1942 
*$45,601 


*Profit—V. 156, p. 88. 


Warner Bros. Pictures, Inc. (& Subs.)—Report— 


The company reports for the nine months ended May 29, 1943, a 
net operating profit of $5,714,392 after deducting all charges, including 
amortization and depreciation and provision for Federal income and 
excess profits taxes, as compared with a net operating profit of 
$5,371,875 for the corresponding period last year. 


During the nine months a provision of $4,500,000 was made for 
_met losses.on {.<ed assets sold subsequent to May 29, 1943. 


No?’ provision for contingencies was required in respect of foreign 
assets during the nine months ended May 29, 1943, whereas during 
the corresponding period last year a provision was made in the amount 
of $1,225,000. 

The provision for Federal income taxes for the nine months this 
year was $11,606,000 as compared with $4,100,000 for the corresponding 
period last year. 


The gross income, after eliminating intercompany transactions, for 
the nine months ended May 29, 1943, was $97,518,625. The gross 
income for the nine months ended May 30, 1942, was $87,790,224. 

Comparative Statement of Earnings (including subs.) 
= 30 Weeks Ended— May 29, '43 May 30,'42 May 31, '41 May 25, '40 
Film rent, incl. theater 

admission sales and 

mise. income —__-_ - $94,202,926 $84,611,405 $73,486,491 $72,371,184 
Rent;from tenants and 

wovyeuses _...._.-- 3,315,699 3,178,819 


3,122,981 3,004,721 


$97,518,625 $87,790,224 $76,609,472 $76,375,905 
16,244,257 20,967,978 19,539,066 20,526,449 
54,769,947 50,913,833 45,417,047 46,545,155 


$26,504,422 $15,908,413 $11,653,359 $9,304,301 
3,395,289 3,486,670 
1,867,896 2,772,308 
35,949 
175,000 


$2,834,376 
314,322 


$3,148,698 
:985 





Gross income ______- 
Amort. of film costs__ 
Costs, exps., royal., etc. 





*Amort. and deprec. of 
property 

Interest expense 

Prov. for misc. 

Prov. for contingencies 


3,448,497 
2,228,645 


1,225,000 


$9,006,271 $4,960,355 
482,671 548,607 


$9,488,942 


3,385,294 
2,393,710 





$21,241,237 
+597,893 


$21,839,130 

Minority interest 24,737 
Prov. for net losses on 

sales of fixed assets_ 4,500,000 
Fed. income and excess 

$11,600,000 

$5,714,392 


profits taxes 
Divs. on pfd. stock ___ 287.011 287.646 191.764 
$Earnings per share___ $1.46 $1.37 $1.12 

*Other than $436,961 in 1943, $466,778 in 1942, $515,116 in 1941 
and $582,498 ir. 1940, in respect of studio properties charged to film 
costs. 
~ 

tAfter $11,771 for foreign exchange loss and exchange adjust- 
ments net. 

tAfter deducting $960,000 debt retirement and $40,000 post-war 
refund. 

$On 3,761,090 shares of common stock. 





$5,508,962 
17,517 


4,100,000 
$5,371,875 


1,058,000 
$4,433,445 





Net profit $2,450,713 


Comparative Consolidated Balance Sheet 


Assets— May 29, ’43 May 30, ’42 
$ $ 

Cask- ... ee ge 

VU. S. Government securities 

Accounts and notes receivable 

Inventories r 

Production and royalty advances. 

Current and working assets of 
operating in foreign territories 

Investments in affiliated companies 

Land (less special reserves) 

*Buildings and equipment on owned properties 
tLeaseholds, buildings and equipment on leased 
properties Adee 

Other assets 
Deferred charges 
Goodwill ~ 


ee ae 9,767,992 

. 1,479,840 

(less reserve) _—_ 1,885,256 
rare 29,929,174 
292,000 


8,805,455 
2,428,743 
1,449,745 
21,021,183 


subsidiaries 
5,601,549 
4,564,938 
53,184,688 
50,464,656 


5,263,884 
4,405,853 
57,349,781 
52,498,761 


11,291,560 
3,102,969 
2,639,157 
8,403,225 


12,709,865 
1,669,914 
1,758,933 
8,360,209 

177,72 


ENN eaincileallie ava 182,607,003 


Liabilities— 


tNotes payable ______ 

Dividends payable on preferred stock _ 

Accounts payable __- ave 4,282,895 

Interest accrued __ . wats : ee a 442,934 

Other accrued liabilities _ . pats Ses ee 4,517,046 

SReserve for Federal income taxes__ ia 7,968,730 
*Funded debt and other contractual | obligations 
maturing within one year______. ie Ms 

Owing to affiliated companies____-_- pt a Soa. 

Royalties and participations payable_____~_ 

Advance payments for film, deposits, etc._ 

+*+Current liabilities of subsidiaries operating in 
foreign territories __- : : : 

Funded and other long- -term debt_ 

Deferred credits —____ ba 

Reserve for contingencies________ 

Interest of minority stockholders in “sub. “COS. doa 

Capital stock ($5 par) c-Si vee 

Capital surplus __- 

Earned surplus ____ ~~~ a A ait ais 

Bo Seg RR amit AGRE RR Ne ep RR AVERY RUS 


2,326 


1,260,000 
95,670 


1,171,863 
95,882 
3,781,607 
545,638 
3,395,751 
7,170,799 


2,505,980 
32,954 
1,421,528 
283,921 


2,289,298 
27,589 
1,126,646 
232,916 


5,927,941 
45,336,119 
1,012,365 
2,592,178 
281,476 
24,677,608 
57,316,563 
22,838,355 
Dr187,261 


4,528,695 
52,866,067 
1,115,632 
2,993,664 
263,638 
24,677,608 
57,316,563 
14,292,609 
Dr170,141 





ONE hein hd ea icc no ms cera ean! ED ol 

*Less reserve for Guptoctiitien of $40,730,746 in 1943 and $38,326,384 
in 1¥942. tLess reserves for depreciation and amortization of $12,- 
151,286 in 1943 and $12,039,034 in 1942. {Including $1,200,000 in 
1943 and $1,000,000 in 1942 notes payable to banks. &Less U. S. 
Government tax anticipation notes of $9,521,400 in 1943. ** Less 
$73,250 in 1943 and $51,000 in 1942 bonds held in treasury. ttInclud- 
ing bank loans of $2,212,517 in 1943 and $2,233,212 in 1942 (guar- 
anteed by Warner Bros. Pictures, Inc.). itfRepresented by 3,710 shares 
in 1943 and 3,490 shares in 1942 of preferred stock.—V. 158, p. 199. 


Washington Gas Light Co. (& Subs.)—Earnings— 

12 Months Ended July 31— 1943 1942 
Operating revenues $13,420,674 $11,813,867 
Operating expenses __--~_- 8,597,703 7,759,979 
Depreciation —__~- 803,731 708 ,364 
General taxes 863,010 802,010 
Provision for Federal inc. and exc. profs. taxes 826,485 673,965 





$2,329,745 
25,386 


$1,869,549 
36,557 


Net operating revenues__.—.......---._~~-- 
Other income 





$2,355,131 
911,669 


$1,906,106 
849,748 


Gross income __----~--- ie seemed 
Interest and other deductions. Sia 





$1,443,462 
397,188 
637,524 
206,214 


$1,056,358 
289,640 
637,524 
Cr1,352 


$130,546 


Net income 
Dividends on preferred stock_. 
Dividends on common stock_-- 
Other direct charges__ 


Balance $202,536 


—V. 158, p. 779. 
Western Auto Supply Co.—August Sales Off 10.1%— 
Period End. Aug. 31— 1943—Month—1942 1943—8 Mos,—1942 


Retail $2,240,000 $2,657,000 $16,268,000 $21,610,000 
Wholesale 1,896,000 1,944,000 13,095,000 16,638,000 





Combined $4,136,000 $4,601,000 $29,363,000 $38,248,000 


—V. 158, p. 780. 


Western Electric Co., Inc.—50-Cent Dividend— 


The directors on Sept. 14 declared a dividend of 50 cents per 
share on the common stock, no par value, payable Sept. 30 to holders 
of record Sept. 24. Similar payments were made on March 31 and 
June 30, last. Payments in 1942 were as follows: March 31, 50 cents; 
and June 30 and Sept. 30, 25 cents each.—V. 158, p. 900. 


Western Pacific RR. 


The Interstate Commerce Commission’s plan for reorganization of 
the road has been approved by the four classes of creditors eligible to 
vote upon it, the ICC announced Sept. 10. 

Holders of the company’s first mortgage bonds voted 99.48% for 
the plan and the other three classes of creditors approved it unan- 
imously. They are A. C. James Co., the Reconstruction Finance Corp., 
and the Railroad Credit Corp., all holders of collateral notes.—V. 158, 
p. 1079. 


Western Union Telegraph Co.—Earnings— 


Period End. July 31— 1943—-Month—1942 1943—-7 Mos.—1942 


Operating revenues____ $13,594,699 $11,670,710 $87,576,431 $74,578,388 
Oper. rev. deductions__ 12,033,980 9,939,001 77,435,283 64,485,147 


$1,560,719 $1,731,709 $10,141,148 $10,093,241 
36.824 366456 432.037 


26,566 
$1,768,533 $10,507,604 $10,525,278 
487,987 3,446,271 2,405,718 


$1,280,546 $7,061,333 $7,119,560 
555,000 -_ 2,802,000 2,699,000 





Net oper. revs.._---- 
Ord. inc.—non-commun. 





$1,587,285 
493,074 


$1,094,211 
54,000 


Gross ordinary inc._ 
Deducts. from ord. ine. 





Net ordinary income_ 
Deducts. from net inc._ 4 





Net inc. transferred 
to earned surplus__ $640,211 
—V. 158, pp. 1079, 780, 683, 496. 


$725,546. $4,259,333 $4,420,560 


(& Sub.)—Earns. 


1942 1941 
$3,011,057 $1,408,745 
3,034,263 1,426,103 
23,045 13,915 
2,653,000 930,000 


Weston Electrical Instrument Corp. 


6 Months Ended June 30— 1943 
Profit after expenses, deprec., etc.. $4,736,378 
Total income 4,773,761 
Other deductions 6,149 
Fed. inc. and exc. prof. taxes, etc.. *4,291,600 





Net profit 


Reserve for post-war adjustments_-_ 139,400 


Balance t? surplus $296,612 $358.218 $482,188 
Earnings per common share $1.84 $2.23 $3.00 

*Includes provision for contingencies and adjustment in prices of 
war contracts, while excess profits taxes are after deducting 10% 
estimated post-war refund.—V. 158, p. 200, 





$482,188 


Winnipeg Electric Co.—To Pay Certificates— 


The company has the cash available and has announced its intention 
of redeeming 50% of the outstanding contingent certificates issued 
some years ego, but not more than half of the certificates available 
for redemption have been. turned in at this date, nearly six weeks 
from the time the offer was made. 

The original issue was $1,359,863, of which $561,370 
redeemed up to Dec. 31, 1942. The amount called for 
year was $679,931, and of this only $320,000 have been 
payment.—V. 158, p. 200. 


had been 
purchase this 
presented for 


Wisconsin Hydro Electric Co.—Earnings— 


3 Mos, End. June 30 1943 
Operating revenues $198,481 
Operation 81,315 
Maintenance 8,266 
Depreciation 27,337 
General taxes 21,724 
Income taxes, 10,500 


1942 
$192,778 
76,377 
6,173 
29,268 
21,204 
State and Federal 10,900 
$48,857 
29,512 


$49,339 
29,468 


$19, 870 


Net earnings 
Deductions 

Net income $19,345 
V. 157, p. 2159. 


Wisconsin Investment Co.—Earnings— 


6 Months Ended June 30— 1943 
Dividends on marketable securities $26,035 $26,726 $26,581 
Interest on marketable securities 3,940 12,353 7,042 
Other interest 11 51 


1942 1941 


$33,674 
11,258 


$29,987 $39,079 
10,816 10,292 


$19, 171 $28,788 


Total 
General & administrative expenses 


Balance 
Net profit on sales of securities (av- 
erage cost basis) : 


$22,416 
3,533 


$19,171 $32,321 
1,792 2,514 
1,050 

553 2,365 
4,580 1,735 


"941 
$23, 357 
2.891 
1,453 


Total income 
Other deductions 
Federai capital stock taxes 
Federal income taxes_ 
Wisconsin State income taxes 
Adjust. of income taxes to amount 
applicable to net profit 


950 
Cr3,380 


$18,063 
24,567 


$15,626 
30,195 


Net income __ 
Dividends _ 


*Includes $45 other income. 


Balance Sheet, June 30, 1943 


Assets—Cash on hand and demand deposits in banks, $125,970; U. 8. 
Treasury certificates of indebtedness, $50,000; dividends and interest 
receivable, $4,440; accounts receivable, $15,948; marketable securities, 
$1,312,662; prepaid expenses’ and other deferred items, $742; fixed 
assets, $431; total, $1,510,195. 

Liabilities—Demand netes payable (banks), $100,000; accounts 
able, $10,812; Federal capital stock tax, $750; Federal 
surtaxes, $766; Wisconsin State income tax, $4,580; other liabilities, 
$40,530; common stock ($1 par), $430,546; capital surplus, $475,229; 
earned surplus, $340,157; unrealized appreciation in value of market- 
able securities, $106,825; total, $1,510,195.—V. 157, p. 2356. 


pay- 
income and 


Wisconsin Power & Light Co.—Earnings— 


Period Ended June 30— 1943-—-3 Mos.—1942 1943—-12 Mos.—1942 
Operating revenues_-__ $3,212,889 $2,855,956 $12,726,053 $11,652.759 
Operating expenses ____ 1,652,991 1,416,387 6,427,564 5,616,571 
Taxes, other than Fed. 440,881 446,295 1,785,811 1,700,267 
Federal income taxes__ 93,500 192,800 651,800 515,755 - 
Federal exc. profits tax 225,400 ial 391,600 ~f 
Charges in lieu of inc. 

& exc. profits taxes 154,000 


643,800 


128,100 965,498 


$672,015 $646, 472 $2,825,477 
Drill 101 56,368 
"$671, 904 $646, 372 "$2, 881, 845 
320,724 321,928 1,287,685 
$324,444 $1,594,161 
278,902 1,115,697 


$45, 542 $478,464 


Net operating income 
Other income (net) 


“$2, 854, 669 
6,850 

‘$2, 861 518 
1,290,267 
$1,571,252 
1,115,743 


$455,509 


Gross income 
Inter. and other deduct. 
~ $351, 180 
278,902 


$72,279 


Net income . 
Pid. stock div. require. 
Balance _-_ 
—V. 157, p. 2160. 


Witherbee Sherman Corp.—Tenders Sought— 


The corporation on Sept. 9 announced the appropriation of $110,000 
from its general funds for the purchase, for retirement, of its first 
mortgage 6% income bonds, due May 1, 1963, at a flat price of 110%. 
No additional payment will be made on account of accumulated or 
accrued interest. 

A letter setting forth the terms and conditions under which offer- 
ings are to be received, together with a form letter to be used in 
making offerings, may be obtained from George A. Barclay, Treasurer 
of the corporation, 14 Wall St., New York, 5, N. Y.—V. 152, p. 3666. 


(Alan) Wood Steel Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1943 1942 
Net income after deprec., depl., inc. 
taxes, and other charges 
—V. 158, p. 991. 


1941 


$287,351 $388,854 $532,061 


(F. W.) Woolworth Co.—August Sales Off 1.4% — 
Period End. Aug. 31— 1943--Month.—1942 1943—-8-Mos.—1942 
$ 


$ $ 
33,675,013 268,254,211 250,278,782 


$ 
Sales 33,199,761 


—V. 158, p. 684. 


Yellow Truck & Coach Mfg. Co.—Special Dividend— 


At the adjourned regular meeting of the directors, held on Sept. 10, 
a special dividend of $1 per share was declared on the class B and 
common stock, payable Oct. 1 to holders of record Sept. 20. 

This dividend is the one referred to in the agreement and plan of 
reorganization. between General Motors Corp. and Yellow Truck & 
Coach Mfg. Co.—V. 158, p. 1079. 


Youngstewn Steel Door Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1943 1942 1941. 
*Net profit $82,737 $629,944 $618,558 
tEarnings per share $0.12 $0.94 $0.93 


*After charges and Federal and Canadian income taxes. +On 650,920 
shares of no-par capital stock. 


Note—Explanation of the sharp decline in earnings for the six months 
ended June 30, 1943, is found in restrictions on the company’s actiy- 
ities in railroad equipment production and the difficulties encountered 
in efforts to obtain new contracts to utilize the company’s production 
facilities —V. 157, p. 2056. 


Zenith Radio Corp.—Large Backlog of Orders— 

Present backlog of orders of this corporation now stands between 
$115,000,000 and $120,000,000, Commander E. F. McDonald, Jr., Presi- 
dent, told stockholders.at the annual meeting held last week. 

He stated that if no material or labor difficulties arise, the great 
bulk of these orders can be delivered this fiscal year. Commander 
McDonald also revealed that within 30 days Zenith will put on the 
market a new type of vacuum tube hearing aid which will sell for 
around $40. He said that because of the nation’s acute manpower 
shortage priorities have been granted which will permit immediate 
production instead of waiting until the war's end —V. 157, p. 2460. 
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ALASKA 


Anchorage, Alaska 

Bonds Purchased—lIt is re- 
ported that $1,100,000 334% semi- 
annua light and power company 
purchase bonds have been pur- 
chased by a syndicate composed | 
of the Allison-Williams Co., the} 
Thrall West Co., both of Minne- | 
apolis, and Foster & Marshall of 
Seattle. Due in from 2 to 20 years | 
after date, callable in 5 years at! 
105 and at 12% less call premium | 
thereatter until par is reached. 
These bonds are part of the $1,- 
200,006 bonds authorized at the 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


| 1939, and Warrant No. 844, issued | 


May 23, 1941. 


to draw interest Sept. 30. 


DISTRICT OF COLUMBIA | 


District of Columbia 


Assessors List Property at Two 
Billion — The Washington “Post” | 
of Sept. 5 carried the following | 
report: 

The estimated value of taxable | 
real estate in the District and es- | 
timated values placed upon prop-| 


|erty having an exempt status, for | 
'the fiscal year ended June 30,| 





Lakeland, Fla. 
Bonds Validated—It is reported 


funding bonds of the above city. 


Pinellas County (P. O. Clear- 

water), Fla. 

Bond Sale—The $100,000 cou- 
pon semi-annual SBA refunding 
Series 1943 bonds offered for sale 
on Sept. 14—V. 158, p. 
were awarded jointly to the 
Equitable Securities Corp., Leedy. 


Wheeler & Co., of Orlando, and | 
of | 


the Clyde C. Pierce Corp. 
Jacksonville, jointly, as 24s, pay- 


election held on Aug. 17, by a vote| amounted to $2,210,461,712, ac-|ing a price of 100.33, a basis of 


. of 328 to 177. 


|cording to a report released yes- | about 2.18%. 


Dated Oct. 1, 1943. 


|terday by Edward A. Dent, Dis- | Due on Oct. 1 in 1948 and 1949. 


ARKANSAS 


Arkansas (State of ) 


Treasury Obligations Purchased | 
—In connection with the call for | 
. tenders on Sept. 10, of State of | 

Arkansas bonds and direct gen- | 
eral obligations of the United! 
States, it is reported by F. A.| 
Storey, Jr., Supervisor 


of the! 
. State Refunding Department, that | 
the State Refunding Board pur- | 
chased $800,000 
United States Treasury certifi- 
cates of indebtedness, Series E, 
1944. All tenders of State of Ark- 
interest-bearing general 
obligation bonds were rejected. 


Integest Payment Places Desig- 
nated—Halsey, Stuart & Co., Inc. 
‘ are informing holders of State of 
Arkansas Highway Refunding 
bonds that interest coupons due 
October 1, 1943, and subsequently, 
- may be presented for payment at 
their Chicago and New York of- 


%,% par value 








fices. Of the $136,330,557.29 of 


trict assessor. 

The tax rate for the ensuing | 
fiscal year remains the same $1.75 | 
for each $100. The real estate tax | 
return on taxable property| 
amounted to $23,222,612. 

Ownership of the more than | 
31 million acres of land which | 
comprise the District was divided | 
as follows: Taxable area, 51.8%; | 
United States, 40.2%; District of 
Columbia, 3.2% and exempt, 4.8%. 

During the last year 2,991 lots 
were sold to individual buyers at | 
a total expenditure of $229,702. | 
The District government  pur- 
chased 4,890 lots costing $78,828. 

The repor+ indicated the total 
assessed value of real estate in| 
the District and the real estate | 
tax thereon for the fiscal year | 


ended June 30, show net increases | 





‘of $59,704,386 and $1,044,832. 


During the fiscal year the com- | 
mittee on special assessments con- | 
sidered 420 cases, involving vari- 


ous forms of taxes and OE 


such bonds originally issued, Hal-| assessments levied by the assess- | 
sey, Stuart & Co. Inc. has under-| o's office, totaling $837,297 plus | of $30,000 sewage plant revenue 


written $73,306,557.29 of 


bonds. 


CALIFORNIA 
Los Angeles County (P. O. Los 


Angeles), Calif. 


- Retirement System Bonds) 
- Awarded—A block of $2,436,000 | 


| ments. 


$132,714. 

During the same period there 
was cleared from the records of 
the assessor $760,338 


| 
| 


Appeals denied by the com-| 


in collec- | 
(ions and $93,683 in special assess- | 


Sarasota County (P. O. Sarasota), 
Fla. 

Bond Sale—The $97,000 coupon 

semi-annual SBA refunding, 


on Sept. 14—V. 158, p. 1080—were 
awarded to the Equitable Securi- 
ties Corp:, Leedy, Wheeler & Co., 
of Orlando, and the Clyde C. 
Pierce Corp. of Jacksonville, 
jointly, as 242s, paying a price 
of 100.11, a basis of about 2.49%. 
Dated Oct. 1, 1943. Due on Oct. 
1 in 1953 to 1957, inclusive. 


ILLINOIS 
Burton-Richmond Fire Protection 
Dist. (P. O. Spring Grove), Ill. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved by a wide margin the 
issuance of $7,500 fire protection 
bonds. 

Carbondale, Ill. 

Bonds Authorized — The City 
Council is said to have passed an 
ordinance calling for the issuance 


the | interest, penalties and costs of | bonds. 
Chicago Board of Education (P. O.| floating indebtedness. 


Chicago), Ill. 

Warrants Called — It is stated 
by J. B. McCahey, President of 
the Board of Education, that he 
called for payment on Sept. 10, 
the following tax 


44% semi-ann. Flood Control Dis-| mittee and Commissioners! warrants: 


trict bonds which had been held | 
by the County Employees Retire- | 
* ment System in its investment ac- | 


amounted to $45,732. Cases await- | 
ing hearings amount to $69,258. 


Total taxes, special assessments | 


Educational Fund, 1942, Nos. E- 
2697 to E-3252, dated Oct. 1, 1942. 
Building Fund, 1942, Nos. B- 


- count, was offered for sale on and fees, levied by all divisions |5724 to B-6250, dated Sept. 21, 
Sept. 14 and was awarded to a|of the assessor’s office aggregated | 1942. 


syndicate composed of Blyth &| 
Co., Inc., of Los Angeles, the) 
Chase National Bank of New) 
York, and the Seattle-First Na-| 
tional Bank of Seattle, at a price | 
of 116.60, a basis of about 1.36%. 
"Due Oct. 1, as follows: $160,000 | 
1944, $166,000 in 1945, $174,000 
1946, $181,000 in 1947, $189,000 
1946, $197,000 in 1949, $205,000 
1950, $214,000 in 1951, $223,000 
' in 1952, $232,000 in 1953, $242,000 
’ jn 1954, amd $253,000 in 1955. 
Other bidders were: 
Bank of America National 
Trust & Savings Associa- 
tion San Francisco__-- 118.35 
_ American Trust Co., San 
Francisco, and 
R. H. Moulton & Co., 
jointly 
Harriman 
ae: Te 
Bankers Trust Co., 
Yors, and 
' Weeden & Co., jointly__--118.019 


COLORADO 


Gilpin County School Districts 

(P. O. Central City), Colo. 
Warrants Called—It is reported 
- by the County Treasurer that the 
. foliowing school warrants are be- 
. ing cailed for payment on Sept. 
30, and are now payable at his of- 
fice: 

Schvol District No. 1, all war- 
-rants issued prior to Aug. 17, 
4943, and including Warrant No. 
. 7930. Be 
County High School District, 
Warrant No. 428, issued Nov. 29, 


' in 
in 
~ jn 


Ripley & Co., 


New 





'lows: $300, at 93.50; $10,000, at 


$43,961,272, a net increase of $3,- | 
167,688 over the prior year. The 
amount includes’ gasoline and 
motor vehicles ad valorem taxes. 


FLORIDA 


Clearwater, Fla. 


Bond Tenders Accepted—In. 
connection with the call for tend- 
ers on Sept. 6, of refunding bonds, 
Series A, B and C, dated July 1, 
1936, to the extent of not to ex- 


Cooley advises us that the city 
purchased $97,300 bonds as fol- 


94.36; $10,000, at 94.48; $5,000, at 
94.625; $10,000, at 94.74; $5,000, at 
94.75; $4,000, at 94.884; $10,000, at 
94.94, and $43,000, at 94.97. 


Hillsborough County (P. O. 
Tampa), Fla. 


Bond Sale—The semi-annual 
refunding bonds aggregating 
$846,000, offered for sale on Sept. 
14—-V. 158, p. 1080—were awarded 
to a syndicate composed of Stran- 
ahan, Harris & Co., Inc., of Tol- 
edo, the Trust Co. of Georgia, of 
Atlanta, and R. S. Dickson & Co. 
of Charlotte, as follows: 


$125,000 3% Series 1943 A bonds 
at a price of 106.43, a basis of 
about 2.37%. Dated June 1, 
1943. Due on June 1 in 1948 to 
1962. incl. 

$721,000 hard surface SBA, series 
1943 bonds as 2\s, at a price of 
100.34, a basis of about 2.22%. | 
Dated Oct. 1, 1943. Due on Oct. | 
1 in 1953 to 1955 incl. 





Playground Fund, 1942, Nos. P- 
299 to P-325, dated Feb. 24, 1942. 

Free Text Book Fund, 1942, 
Nos. T-737 to T-803, dated Feb. 
24, and Aug. 11, 1942. 

Holders of these warrants were 
required to present them to the 
Board of Education, City of Chi- 
cago, Room 352, 228 North La 
Salle St., on or before Sept. 9, 
1943, in order that same may be 
verified and interest computed so 


‘ceed $90,000, City Clerk Frank | (hat cash warrants drawn on the 


City Treasurer may be issued in 
payment thereof. 


Cook County (P. O. Chicago), Ill. 

Bond Issue Action — The Cook 
County Board of Commissioners 
on Sept. 13 took definite steps to- 
ward the flotation of a new bond 
issue to fund unpaid bills and 
judgments of the county as of 
Dec. 1, 1942. The Board passed a 
resolution instructing the County 
Compiroller, County Auditor, and 
the State’s Attorney’s office to 
draft an ordinance which would 
authorize the sale of the new bond 
issue under terms of an Act passed 
by the Illinois Legislature. 

The Board also approved, after 
considerable debate, a report sub- 
mitted by Richard J. Daley, Dep- 
uty Comptroller, and Lee J. How- 
ard, County Auditor, which placed 
the total of claims and judgments 
against the government unit at 
$10,359,814 as of Dec. 1. 


Industry Township (P. O. Indus- 
try), fil. 


Bonds Veoted—At an election 
on Aug..31 the voters authorized 


1080— | 


anticipation | 


an issue of $38,000 road improve- 


|; ment bonds. 
The above warrants will cease) that Circuit Judge D. O. Rogers | 
| validated recently $5,350,000 re- | 


Rutledge Township (P. O. Farmer 
City), iil. 


Bonds Voted—At an election on 


Aug. 14 the voters authorized an 
| issue of $24,000 road improvement 


bonds. 


INDIANA 


Gary School City, Ind. 


Bond Sale—The $100,000 re- 
funding bonds offered Sept. 14— 
V. 158, p. 993—were awarded to 
| Harriman Ripley & Co., Inc., and 
| John Nuveen & Co., both of Chi- 
| cago, jointly, at 14s, at a price of 

100.599, a basis of about 1.455%. 

Dated Oct. 1, 1943, and due Oct. 1, 
1958. A bid of 102.457 for 134s by 

Halsey, Stuart & Co., Chicago, 
| was among the other offers sub- 
| mitted. 


| Series 1943 bonds offered for sale | 


KANSAS 


Wichita, Kan. 

Replanning Scheduled — This 
city, whose population has more 
than doubled since 1920, will be 
replanned completely in the next 
two years. The city planning 
commission will study develop- 
ment of outlying areas, streets, 
parks and parkways, improve- 
ment of sewerage and drainage 
facilities, new subdivision regu- 
lations, zoning and transportation, 
according to the International 
City Managers Association. 


KENTUCKY 


Magoffin County (P. O. Salyers- 
ville), Ky. 

Funding Bonds Approved — 
State Local Finance Officer Harry 
|R. Lynn has approved an order 
'authorizing the county to issue 
$39,000 in 4% bonds to fund its 
The order 
|'was filed in the Secretary of 
State’s office on Sept. 13. 

The bonds are to be used to 
fund approximately $27,500 in 
debts and about $11,500 interest. 

Previously, on July 27, Mr. 
Lynn approved a plan of the 
county to issue $52,000 in 4% re- 
funding bonds to refund $42,000 
principal and about $10,000 back 
interest on three old series of 
bonds, which bore 5%, 542% and 
6% interest. 


LOUISIANA 


Glenmora, La. 


Bond Offering—It is stated by 
J. Bolton Phillips, Town Clerk, 
that he will receive sealed bids 
until Oct. 5, at 7 p.m., for the 
purchase of $15,000 water exten- 
sion and public improvement 
bonds, approved by the voters 
unanimously on Aug. 31. Due on 
Nov. 1 in 1944 to 1946. Interest 
payable M-N. Interest rate is not 
to exceed 4%. Legality to be ap- 
proved by B. A. Campbell of New 
Orleans. A _ certified check for 
$500, payable to the Town, must 
accompany the bid. 





New Orleans, La. 
Bond Issuance Pending — In 
connection with the ordinance in- 
troduced on Sept. 7, calling for an 


have the voters pass on the issu- 
ance of $5,000,000 airport con- 
struction bonds, it is stated by 
Horace P. Phillips, Secretary of 
the Board of Liquidation, City 
Debt, that the ordinance will no 
doubt be adopted by the Commis- 
sion Council. It will then be 
passed upon by the said Board of 
Liquidation at a meeting on Sept. 
20. 


MARYLAND 


Calvert County (P. O. Prince Fred- 
erick), Md. 

Bond Sale—The issue of $15,000 

3% public school bonds offered 

Sept. 14—V. 158, p. 846—was 








election on Oct. 26 in order to}. 





awarded to Alex. Brown & Sons 
of Baltimore, at a price of 104.75. 
Second high bid of 103.029 was 
made by E. R. Jones & Co. 


Maryland (State of ) 

Liquor Tax Yield Drops — An 
Associated Press dispatch from 
Annapolis on Sept. 2 reported as 
follows: 

Decreased supplies of alcoholic 
beverages in Maryland during 
July and August caused a drop of 
more than 25% in the State’s al- 
coholic beverage tax receipts, 
compared with the similar period 
last year. 

J. Millard Tawes, State Comp- 
troller, said he had predicted the 
decrease in his report to the 1943 
General Assembly. 

Tax receipts from the sale of 
distilled spirits dropped from 
$942,139.74 in July and August of 
last year to $632,826.79 during the 
first two months of the current 
fiscal year, he reported, a de- 
crease of 32.83%. 

For the same period, revenue 
from beer sales decreased fron 
$303,083.35 to $291,589.07, nearly 
4%, while tax receipts from sale 
of wines dropped from $40,241.79 
to $36,725.20, a decrease of more 
than 8%. 

Net receipts for the division 
since July 1, the Comptroller 
stated, totaled $954,985, a decrease 
of $330,786.52 from the $1,285,- 
772.22 received in July and Au- 
gust of 1942. 

Gross receipts by the division 
in July and August of last year 
amounted to $1,285,926.71, less re- 
funds of $154.49. 

During the same period this 
year, however, Tawes continued, 
refunds totaled $6,624.61, as 
against $961,610.31 in gross re- 
ceipts. 

The refunds, he explained, went 
to military posts and establish- 
ments in the State which had pur- 
chased beer. 

Comparative figures for last 
month and for August of 1942 
show a decrease in net receipts 
of $137,585.72, or 22.17%. 

Tax receipts in whisky sales 
last month totaled $322,956.62, a 
decrease of more than 27% from 
the $444,274.30 in August, 1942, 
he stated. 

Beer revenue dropped to $144,- 
317.68 last month from $157,006.88 
a year ago, while taxes on wine 
sales brought the State $18,258.30, 
last month. In August of last year, 
the figure was $19,023.92. 

Tawes said in his report to ‘the 
Legislature last January that “if 
present conditions continue, it is 
estimated that distilled spirits 
taxes for 1944 will be 30% less, 
and for 1945, 40% less than the 
revenue received during the fiscal 
year 1942. 

“However,” he continued. “as- 
suming that conditions will im- 
prove favorably within a year, a 
conservative estimate of distilled 
spirits revenue for 1944 and 1945 
will be 25% less than such reve- 
nue received by the State in 1942, 
which was $4,536,866.89.” 


MASSACHUSETTS 


Boston, Mass. 

Sinking Fund Sells Bonds—The 
City Sinking Fund on Sept. 10 
sold city bonds in the amount of 
$565,000 divided as follows: 

To Townsend, Dabney & Tyson, 
of Boston; Kidder, Peabody & Co., 
of New York, and Harriman Rip- 
ley & Co., Inc., jointly: 
$277,000 312% registered bonds 

at 105.01. Due July 1, 1945. 
Interest J-J. 

14,000 334% registered bonds at 
103.65. Due July 1, 1944 and 
1945. Interest J-J. ‘ 

40,000 354% registered bonds at 
109.88. Due July 1, 1944 to 
1951. Interest J-J. 


” 


“ 





1184 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 20, 1943 





To Estabrook & Co., Boston: 
$56,000 342% registered bonds at 
102.1294. Due June 1, 1944. 
Interest J-D. 
To Salomon Bros. & Hutzeler, 
of New York: 
$6,000 4% registered bonds. Due 
Oct. 1, 1957. Interest A-O. 
8,000 4% registered bonds. Due 
Jan. 1, 1958. Interest J-J. 
24,000 444% registered bonds. 
Due Nov. 1, 1958. Interest 
M-N. 
48,000 4% registered bonds. Due 
Oct. 1, as follows: $17,000 in 
1950, $12,000 in 1951 and 
1952, and $7,000 in 1953. In- 
terest A-O. 
To Hornblower & Weeks, of 
Boston, and the Union Securities 
Corp., of New York, jointly: 


$17,000 4%4% registered bonds at | 
127.05. Due Oct. 1, 1983, op- | 


Interest | ‘ . 
| maturing in 1970 on Aug. 1, 1948, 


' bonds maturing in 1969 on Aug. 1, 


tional Oct. 1, 1953. 
A-O. 

10,000 4% registered bonds at 
107.46. Due April 1, 1947. In- 
“terest A-O. 

5,000 334% registered bonds at 
117.16. Due Dec. 1, 1952. In- 
terest J-D. 

41,000 334% registered bonds at 
131.28. Due Dec. 1, 1972. In- 
terest J-D. 

19,000 4% registered bonds at 
116.59. Due April 1, as fol- 
lows: $7,000 in 1950 and 1951, 
re $5,000 in 1952. Interest 


MICHIGAN 


Avon and Selby Townships Frac- 
tional Sch. Dist. No. 3 (P. O. 
Rochester, R.F.D. No. 3), Mich. 


| $9,600 in 1949 to 1951, $10,000 in 





‘ar Sage interest cost. 
Bond Call — District Treasurer | than all of the bonds will be re- 


Oct. 7. The amount on hand in 
the sinking fund for the retire- | 
ment of certificates is approx- 


imately $2,500. | 


Livenia Township (P. O. Farming: | 
ton), Mich. 

Bond Offering — Sealed bids 
will be received until 8 p.m.| 
(EST), on Sept. 27, by Harry S. 
Wolfe, Township Clerk, for the) 
purchase of $300,000 coupon water | 
supply. system refunding and ex-| 
tension revenue bonds. Interest | 
rate is not to exceed 4%, payable | 
F-A. Denomination $1,000. Dated 
Aug. 1, 1943. Due on Aug. 1 as 
follows: $8,000 in 1946 to 1948, 


1952 .o 1954, $11,000 in 1955 ito} 
1957, $12,000 in 1958 and 1959,| 
$13,000 in 1960 and 1961, $14,000 
in 1962 and 1963, $15,000 in 1964 
to 1967, and $16,000 in 1968 to 
1970, optional as follows: bonds 


1950, and bonds maturing in 1968 
on Aug. 1, 1952. No bonds shall 
be redeemed except from surplus 
earnings, exclusive of bond and 
interest reserve funds. The bonds 
are registerable as to principal 
only. Principal and interest pay- 
able at the Detroit Trust Co., De- 
troit. The bonds will be awarded 
to the bidder whose bid produces 
the lowest interest cost to the 
Township, computed from the 
date oi sale after allowing for the 
premium, if any. Interest on call- 
able bonds will be computed to 
first call date. Interest on pre- 
mium will not be considered as 
deduciible in determining the net 
No bid for less 


| bonds. 


provide proportionate security for | 
the additional bonds. 
Bids shall be conditioned upon | 
the unqualified opinion of Miller, | 
Canfield, Paddock & Stone of De-| 
troit, approving the legality of the | 
The cost of such opinion | 

and the cost of printing the bonds | 
will be paid by the Township. En- | 
close a certified check for $6,000, | 
payable to the Township. 


Michigan (State of ) | 
No ‘kende:s — In connection | 
with the call for tenders on Sept. | 
7, of various issues of State of) 
Michigan assessment district} 
highway refunding bonds, it is re- | 
ported by D. F. Ruse, Director of | 
Finance, State Highway Depart- | 
ment, that no tenders were re- 
ceived. 


Troy Township Sch. Dist. No. 5 
(P. O. 2981 East Long Lake Road, 
R. No. 3, Rochester), Mich. 

Tenders Wanted—Director Ha- 
zel Jennings will receive sealed 
tenders until 5 p. m. (Eastern 
War Time), Sept. 27, of certifi- 
cates of indebtedness, dated May 
1, 1939, due May 1, 1949. The 
amount presently on hand in the 
sinking fund for the retirement of 
the certificates is $3,400. 


Wakefield Twp. Sch. Dist., Mich. 


Note Sale—The $49,600 tax an- 
ticipation notes offered for sale 
on Sept. 9—v. 158, p. 993—-were 
awarded to the First National 
Bank of Wakefield, according to 
Marie G. Manley, Secretary of the 
Board of Education. Dated Aug. 
25, 1943. Due on Jan. 15, 1944. 


MINNESOTA 


Cass County Unorganized Territory 





| terest plus a premium of 1%. 


| Denomination $1,000. Dated Sept. 


ing the year 
$52,221,000. 
The State’s improved financial ' 
condition was achieved despite ad 
valorem and income tax reduc- 
tions voted by the Legislature. 


Natchez, Miss. 

Bond Sale—The $30,000 airport 
bonds offered Sept. 14—v. 143, p. 
994—-were awarded, to the City 
National Bank & Trust Co,, Nat- 
chez. Dated Sept. 15, 1943 and 
aue ot Sept. 15 from 1944 to 1953 
inclusive. Optional on any in- 
terest date at par and accrued in- 


from $54,421,000 to) 


VMIISSOURI 


| posal. 


$21,000 not to exceed 6% interest 


|/coupon or registered fire engine 


bonds. Dated Sept. 1, 1943. De- 
nomination $1,000. Due Sept. 1, 
as foilows: $4,000 from 1944 to 
1947 inclusive and $5,000 in 1948. 
Interest M-S. 

tate of interest to be in a 
multiple of 4% or one-tenth of 1% 
and must be the same for all of 
the bonds. Principal and interest 
payable at the Garfield Trust Co., 
Garfield. No proposal will be con- 
siderec which specifies a rate 
higher than the lowest rate stated 
in any legally acceptable pro- 
Each proposal must state 


the amount bid for the bonds, 


| which shall be not less than $21,- 


Rock Hiil, Mo. 

Bonds Purchased—It is stated 
by Charles Fleigner, City Clerk- | 
Collector, that $6,000 254% fire) 
department bonds have been pur- | 
chased at par by the St. Louis} 
Union Trust Co. of St. Louis. 


15, 1942. Due on Feb. 1; $1,000 in 
1944, $2,000 in 1945 and 1946, and 
$1,000 in 1947. Interest payable 
F-A, 

In connection with the sale of 
the $14,000 sewer system bonds to 
the above named company, noted 
here recently, it is stated by Mr. 
Fleigner that the issue was sold 
as 2%s, at par, are dated Sept. 15, 
1942, and mature on Feb. 1; $1,000 
in 1947, $2,000 in 1948 to 1952, and 
$1,000 in 1953 to 1955. Interest 
payable F-A. 

Springfield, Mo. 

Bonds Defeated—At the elec- 

tion held on Sept. 7 the voters are 


said to have rejected the propo- 
sal to issue $50,000 Memorial 





000 nor more than $22,000. As 
between legally acceptable pro- 
posals specifying the same rate of 
interest, the bonds will be sold to 
the bidder complying with the 
terms of sale and offering to ac- 
cept fur the amount bid the least 
amount of bonds, the bonds to be 
accepied being those first matur- 
ing, avd if two or more bidders 
offer to accept the same least 
amoun., then to the bidder offer- 
ing to pay therefore the highest 
price. The purchaser must also 
pay an amount equal to the in- 
terest on the bonds accrued to 
the date of payment of the pur- 
chase price. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 


‘able by the terms of any Federal 


income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 


Frank W. Guthrie cafls for pay- 
ment on Oct. 15, at par and ac- 
crued interest, at the Detroit 


(P. O. Walker), Minn. 
Bonds Sold—An issue of $41,000 


Construction bonds. 
MONTANA 


| ceived. 


j . . . il * 
The bonds are issued for the |companying his bid will be re 


'turned. The successful bidder 


Trust Co., Detroit, 1937 refunding 
bonds Nos. 23, 24 and 25. Dated 
April 15, 1937. Denomination $500. 
Due April 15, 1962. 


Detroit, Mich. 


Bona Offerings Invited—City 
Controller Charles G. Oakman 
states that he will receive offer- 
ings at 10 a.m. (EWT), on Sept. 
20 (today), of non-callable bonds 
in the sum of not to exceed $87,- 
000 fer the City Sinking Fund 
(General Division), under the fol- 
lowing conditions: 

Offerings shall show the pur- 
pose, the rate of interest, date of 
maturity, dollar value and the 
yield. 

Offerings will be accepted on 
the basis of the highest net yield 
to the city as computed from the 
dollar price as of Sept. 20, 1943. 

The city reserves the right, on 
bonds purchased which are de- 
livered subsequent to Sept. 27, 
1943, 10 pay accrued interest up to 
that date only. 

Offerings shall remain firm un- 
tik1:00 p.m. (EWT) of the follow- 
ing day. 

Bonds Purchased — Charles G. 
Oakman, City Controller, reports 
that $548,000 non-callable bonds 
were purchased by tender on 
Sept. 14, for the water board divi- 
sion of the city sinking fund, at an 
average yield of 2.0541%. 


Lincoln Park, Mich. 
Certificates Called—City Clerk 
John M. O'Connor will receive 
sealed tenders until 8 p. m (East- 
ern War Time) Oct. 4, of the fol- 
lowing 1935 certificates of in- 
debtednress, dated May 1, 1937: 


Series A, to the amount of 
$10,000. 

Series C, to the amount of 
$5.000. 

Series D, 


$2,000. 


Each series should be on a sep- 
arate tender and should fully de- 
scribe the securities offered. 


Lincoln Park School District (P. O. 
Lincoln Park), Mich. 

Certificates Called — District 
Secretary Albert J. Flynn will 
receive sealed tenders of certifi- 
cates of indebtedness, dated Nov. 
1, 1935; certificates of indebted- 
ness, second series, dated May 1, 


to the amount of 


1937, due Nov. 1, 1945, until 8! 


p. m. (Eastern Standard Time), 











purpose of refunding $193,000 of 
the $200,000 outstanding Water 
Supply System Revenue bonds, 
dated July 1, 1940, and construct- 
ing extensions and improvements 





to the system, and will not be a 
general obligation of the Town- 
ship, but will be payable only 
from the revenues of the system 
after provision for the payment 
of expenses of operation and 
maintenance, and will be secured 
by a first lien on such revenues. 
The purchaser must arrange for 
the surrender of the bonds re- 
funded for cancellation at the 
time of the delivery of these 
bonds. The Township reserves the 
right to issue additional bonds of 
equal standing and security with 
the bonds of this issue: Provided, 
that no such bonds shall be issued 
unless there shall be reserves in 
the Bond and Interest Redemp- 
tion Fund equal to the principal 
and interest of all outstanding 
bonds falling due within the next 
two years, nor unless the Town- 
ship shall have properly signed 
and binding service contracts with 
the owners or occupants of prop- 
erties to the number of 50 or more 
for connection with each mile of 
main to be constructed with the 
proceeds of such bonds, nor un- 
less the earnings received during 
the 12 months next preceding the 
issue of such additional bonds 
shall have been equal to 120% 
of the installment of principal of 
the ouistanding bonds next to ma- 
ture and the interest thereon fall- 
ing due within the next 12 
months. Any such additional 
bonds shall not mature or be op- 
tionally payable before Aug. 1, 
1948. and thereafter shall mature 
in the same yearly proportion, 
or less, as the bonds outstanding. 
Principal payments on any such 
bonds shall fall due on Aug. 1, 
and irterest payments on Feb. 1 
and Aug. 1, of the respective 
years. The reserves (and main- 
tenance thereof) in the Bond and 
Interest Redemption Fund, as re- 
quired or existing at the time of 
issue of the additional bonds, 
shall be exclusively pledged to 
the security of the bonds previ- 
ously issued until such time as 
additicnal reserves (over and 
above those required for bonds 
previously issued) are established 
in the Bond and Interest Redemp- 
tion Fund in amount sufficient to 





refunding bonds was purchased 
July 31 by the Allison-Williams 
Co. of Minneapolis, as 24s. Prin- 
cipal and interest (J-J) payable 
at the Northwestern National 
Bank, Minneapolis. Legality ap- 
proved by Dorsey, Colman, Bar- 
ker, Scott & Barber of Minneap- 
olis. 


Floodwood, Minn. 

Bond Sale—The issue of $44,000 
funding and refunding bonds of- 
fered Sept. 15 was sold to the 
First State Bank of Floodvwood. 


MISSISSIPPI 


Adams County (P. O. Natchez), 
Miss. 


Bond Sale—The issue of $30,000 
airport bonds offered Sept. 14— 
v. 158, p. 994—-was awarded to the 
Britton & Koontz National Bank 
of Natchez. Dated Sept. 15, 1943 
and due on Sept. 15 from 1944 to 
1953 inclusive. Optional on any 
interest date at par and accrued 
interest plus a premium of 1% on 
amount of bonds called. 


Mississippi (State of ) 

Treasury Surplus May Hit $25,- 
000,000 By 1944 — State officials 
predicted recently that Mississip- 
pi’s treasury surplus touch the 
$25,000,000 mark by the end of 
the current fiscal year, which will 
be June 30, 1944. The treasury 
now has a surplus of $20,298,482, 
with all current obligations paid. 

Governor Paul B. Johnson dis- 
closed that general fund receipts 
for the fiscal period ended June 
30, 1943, were 19.53% above the 
preceding year, while disburse- 
ments were only 2.36% higher. 

The Governor said general fund 
receipts totaled $32,409,990 and 
expenditures $22,483,573, leaving 
a cash balance of $9,926,416. 
Added to that balance was a 
carryover surplus from the previ- 
ous fiscal period of $8,130,704. 
making a balance or surplus of 
$18,057,121 on June 30. Since that 
time the balance has increased 
approximately $2.200,000. 

The total State bonded debt, ex- 
clusive of highway revenue 
bonds. as of June 30, 1942, was 
$24,998,000, which was reduced 
during the year by $2,037,000, 
leaving $22,961.000 outstanding on 
June 30, 1943, the Governor’s. 


will be furnished with the opinion 





statement showed. Total highway 
revenue bonds were reduced dur- 


Cascade County Sch. Dist. No. 1 | 
(P. O. Great Falls), Mont. 

Bond Sale—The $127,500 semi- 
annual refunding bonds offered 
for sale on Sept. 13—v. 158, p. 727 
—were awarded to the First Se-| 
curity Trust Co., Edward L. Bur- 
ton & Co., and the Continental | 
National Bank & Trust Co., all of | 
Salt Lake City, as 1.15s, paying a 
price of 100.098, according to the 
District Clerk. 

Second best bid was an offer of 
100.61 for 1%s, tendered jointly 
by J. M. Dain & Co., the Allison- 
Williams Co., and Kalman & Co. 


NEBRASKA 


Kearney, Neb. 

Bonds Sold—tThe Kirkpatrick- 
Pettis Co. of Omaha, was the suc- 
cessfui bidder on Sept. 7 for $276,- 
975 Consumer Public Power Dis- 
trict condemnation bonds, it is 
reported. 


NEW HAMPSHIRE 


New Hampshire (State of ) 

Bonds Authorized — It is re- 
ported by F. Gordon Kimball, 
State Treasurer, that the Legisla- 
ture approved last May a bill au- 
thorizing the issuance of $4,000,- 
000 Second World War Bonus 
bonds. The State Treasurer may 
issue notes in anticipation of the 
bonds. 


NEW JERSEY 


Allenhurst, N. J. 

Bond Sale—The $24,500 coupon 
or registered semi-annual Con- 
solidated Improvement of 1943 
bonds offered for sale on Sept. 14 
—v. 158, p. 994—-were awarded to 
the Allenhurst National Bank & 
Trust Co., as 24s, paying a price 
of 100.204, a basis of about 2.47%. 
Dated Sept. 1. 1943. Due on Sept. 
1 in 1944 to 1958 inclusive. 

Second best bid was an offer of 


100.226 for 2.60s. tendered by M.:! a 
refunding unnecessary. 


M. Freeman & Co. 


Edzewater, N. J. 

Bonds Sold—aAn issue of $7.500 
fire engine bonds has been sold 
to the sinking fund commission 
at a price of par. 

Garfield, N. J. 


Bond Offering—Joseph J. No- 
vack. City Clerk, will receive 





sealed bids until 8 p.m. (EWT) 


on Sept. 29 for the purchase of | 


of Hawkins, Delafield & Long- 
fellow, of New York, that the 
bonds are valid and legally bind- 
ing owligations of the City. En- 
close a certified check for $420, 
payable to the City. 


Monmouth Beach, N. J. 


Debt Refunding Discussed—At 
a recent meeting of the State 
Local Government Board, a com- 
munication from Joseph J. Sea- 
man, Borough Auditor of Mon- 
mouth Beach, N. J., relating to a 
proposed refunding of the indebt- 
edness of the borough was consid- 
ered. The secretary of the board 
was directed to forward the 
necessary forms to the borough 
auditor in order to permit him to 
file the requisite financial in- 
formation looking towards the 
consideration of a refunding plan. 


Perth Amboy, N. J. 


Debt Refunding Discussed—At 
a recent meeting of the State Lo- 


| cal Government Board the follow- 
| ing 


information relative to the 
debt refunding plans of the above 
city was elicited: 
“Mr. Braverman and Mr. Gom- 
inger appeared before the com- 
mission for the~purpose of sup- 
plying further information re- 
garding the refunding of the in- 
debtedness of the City of Perth 
Amboy. Mr. Braverman pointed 
out that they had prepared two 
complete sets of documents; one 
providing for the issuance of $3,- 
196,000 of new bonds and a second 
plan involving the issuance of 
$4,711,000. He stated that the rea- 
son for the second plan was the 
fact that the original plan gave 
the relief which the city felt it 
needed 10 years only, after which 
the debt service went back to 
some $800,000 annually. The 
second plan provides a level debt 
service over the life of the city’s 
debt and should make further 


“The cost of the two plans was 
discussed at length. likewise the 
operating costs of the city were 
revised. It was pointed out that 
the water department was now on 
a paving basis and to this extent 
the finances of the city have been 
improved. Tax collection history, 
as weil as the tax title lien situa- 
tion, was reviewed. Tax rates 
have been fixed in the plan. at 
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somewnere in the neighborhood of 
$55 on the, thousand, although it 
Was pointed out that even under 
the pian the rate would go up to| 
some $60 on the thousand at vari- 
ous times. Without any plan, the 
rate for 1944 would go to $62 and 
would eventually go as high as 
$68. This, in the opinion of the 
city officials and Messrs. Braver- | 
man and Gominger, would create | 
an impossible situation and one! 
which must be avoided, 

“Mr. Gray appeared before the | 
commission and stated that he} 
had reviewed the .plan or plans, | 
but had not as yet completed his 
report as he felt that the larger | 
plan was the logical one ‘to be, 
considered. However, in view of | 
the fact that the commission had 
centatively considered the $3,196,- | 
600 plan, he had checked both | 
plans with the records but had 
reached no final conclusions nor 
made recommendations until such 
time as the commission had in- 
dicated which plan should be 
formally considered. He indicated 
in his preliminary report that the 
records clearly indicated that the 
$4,711,000. plan was the one to be 
considered if the city was to have 
the benefit of a level debt ser- 
vice. He further indicated that 
there was need for a refunding 
plan of some character, and that 
he would complete his report 
based on the discussions at to- 
day’s meeting and the facts as he 
found them. ' 

“There was further discussion 
regarding governmental costs, 
second class railroad taxes and 
related matters, following which 
it was regularly moved, seconded 
and carried that the plan be taken 
under advisement and considered 
at the next meeting of the com- 
mission.” 


NEW YORK 


Albany, N. Y. 

’ Property Owners Testify—A 
dispatch from Albany to the New 
York “Herald Tribune” of Sept. 
8 reported as follows: 

The State Tax Department in- 
vestigation of alleged real-estate 
assessment irregularities in_ Al- 
bany was continued today with a 
private hearing at which testi- 
mony was given by a number of 
property owners. 

Ernest B. Morris, Albany at- 
torney, who is conducting the in- 
vestigation as special counsel to 
the Tax Department, indicated 
that testimony today strongly 
supported charges that the city 
assessment rolls were manipulated 
by the Democratic-controlled city 
administration to coerce prop- 
erty owners into voting Demo- 
cratic and to punish enrolled Re- 
publicans. 

Such charges were made by 
Governor Thomas E. Dewey in 
speeches during the 1938 and 1942 
state election campaigns. The in- 
vestigation was started with a 
public hearing last week at which 
Richard J. Kinnaw, City Com- 
missioner of Assessments and 
‘Taxation, testified regarding his 
assessment methods. . 

Mr. Morris said today’s private 
hearing was the first of a series 
at which it is intended to as- 
semble facts which will be put 
on record at public hearings. He 
said advance notice would be 
given of all public hearings. 


Buffalo, N. Y. 

Bond Offering Not Planned—It 
was reported on Sept. 10 by Frank 
M. Davis, City Comptroller, that 
nothing definite had been decided 
as yet regarding the date of sale 
or the amount of bonds to be of- 
fered, of the $3,000,000 refunding 
issue approved by the State 
Comptroller on Aug. 24. 


Cheektowaga, N. Y. ; 

Bond Offering — Sealed bids 
will be received until 3:30 p.m. 
(EWT}, on Sept. 20 (today), by 
Albert Sturm, Town Clerk, for 
the purchase of the following cou- 
pon or registered bonds aggregat- 
ing $70,500: 





$65,000 Sewer District No. 5, 
improvement bonds. Denomina- 
tion $1,000. Due Oct. 1, as fol- 


iows: $3,000 in 1944 to 1958, and 
$4,000 in 1959 to 1963. Issued pur- 
suant. to the General Municipal 
Law, the Town Law and Chapter 
782 of the Laws of 1933, to pay 
the cost to be borne by the Town 
of sewer improvements under- 
taken with Federal aid, a purpose 
having a period of usefulness of 
20 years. 

$5,500 Equipment Bonds. De-| 
nomination $500. Due Oct. 1, as 
follows: $1,500 in 1944 to 1946, | 
and $1,000 in 1947. Issued pursu- | 
ant to the General Municipal | 
Law, the Town Law and Chapter | 
292 of the Laws of 1942, to pay) 
the cost of acquisition of trucks | 
for the use of several garbage 
districts of the Town, a purpose) 
naving a period of usefulness of 
5 years, 


Interest rate is not to exceed 
6%, payable A-O. Dated Oct. 1, 
1943. Rate of interest to be in 
multipies of % or 1/10th of 1% 
and must be the same for all of 
the bonds. Principal and interest 
payable at the Manufacturers and 
Traders Trust Co., of Buffalo, 
with New York exchange. The 
bonds will be valid and legally | 
binding general obligations of the | 
Town, payable in the first in- 
stance from a levy upon the prop- | 
erty in Sewer District No. 5, and 
the several garbage districts, re- 
spectively, but if not paid from 
such levy, all the taxable real 
property within the Town will be 
subject to the levy of ad valorem 
taxes to pay said bonds and in- 
terest thereon without limitation 
as to rate or amount. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and ir. such case the deposit ac- 
companying his bid will be re- 
turned. The approving opinion 
of Vandewater, Sykes & Gallo- 
way, of New York, will be fur- 
nished to the purchaser without 
cost. Enclose a certified check 
for $1,410, payable to the Town. 


Hempstead, N. Y. 

Bend Offering — Sealed bids 
will be received until 2 p.m. 
(EWT), on Sept. 23, by Lael Von 
Elm, Village Clerk, for the pur- 
chase of $78,000 coupon or regis- 
tered Land Acquisition of 1943 
bonds. Interest rate is not to ex- 
ceed 6%, payable A-O. Denom- 
ination $1,000. Dated Oct. 1, 1943. 
Due on Oct. 1 as follows: $5,000 
in 1944 to 1958, and $3,000 in 1959. 
Rate oz interest to be in multiples 
of % or one-tenth of 1% and must 
be the same for all of the bonds. 
Principal and interest payable at 
the West Hempstead National 
Bank, West Hempstead, or at the 
Bank of New York, New York. 
The period of probable usefulness 
of the object or purpose of said 
bonds is at least 30 years. An 
amount equal to at least 5% has 
been provided in the budget for 
the year 1943. No bid will be ac- 
cepted for separate maturities, or 
at less than the par value of the 
bonds. The Village operates un- 
der the Village Law, and the pro- 
posed bond issue is authorized by 
said Law. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 


Lyndonville, N. Y. 


Bond Offering—Sealed bids 
will be received until 1 p.m. 
(EWT), on Sept. 22, by Donald 
M. Fraser, Village Clerk, for the 
purchase of $43,000 coupon or 
registered water bonds. Interest 
rate is not to exceed 6%, payable 
M-S. Denomination $1,000. Dated 
Sept. 1, 1943. Due on Sept. 1 as 








follows: $3,000 in 1944 to 1956. 
and $4,000 in 1957. Rate of in- 
terest to be in multiples of 4 or 
one-tenth of 1%. and must be the 
same tor all of the bonds. Prin- 
cipal and interest payable at the 
Citizens State Bank, lLyndon- 
ville, The bonds will be valid 
and legally binding general ob- 


| ligations of the Village, all the 


taxable real property within 
which will be subject to the levy | 
of ad valorem taxes to pay said | 
bonds and interest thereon, with- | 
‘ut limitation as to rate or) 
amount. Said bonds are issued 
pursuant to the Village Law and | 
General Municipal Law, as| 
amended for the purpose of pay-| 
ing the cost of improvements to)} 
the Village water system, on 


| period of probable usefulness of 
| which is 40 years. 


In the event} 
that prior to the delivery of the| 
bonds the income received by pri- | 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
tul bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The approving opinion 
of Vandewater, Sykes & Gallo- 
way, of New York, will be furn- 
ished. Enclose a certified check 
for $860, payable to the Village. 


Malverne, N. Y. 


Bond Sale—The $6,000 coupon 
or registered municipal garage 
bonds offered Sept. 16—v. 158, p. 
1082—-were awarded to New- 
burger, Loeb & Co. of New York, 
as 1.20s, at a price of 100.07, a 
basis of about 1.165%. Dated 
Sept. 1, 1943 and due $2,000 on 
Sept. 1 from 1944 to 1946 inclu- 
sive. Among other bids were the 
following: 

Manufacturers & Traders Trust 
Co., 1%s, 100.01; C. F. Childs & 
Co. and Sherwood & Co., 1.40s, 
100.11. 


New York Housing Authority, N.Y. 

Buys $855,000 War Bonds—Ed- 
mond B. Butler, chairman of the 
New York City Housing Author- 
ity, aimounced Sept. 15 that the 
Authority had purchased $855,000 
in bonds in the Third War Loan 
Campaign. 

All this money, except $10,000, 
was derived from reserve funds 
held py the Authority for its vari- 
ous projects. The $10,000 came 
from tenants’ funds on deposit 
with the Authority as security. 
The i:terest on the investment of 
these tenant security deposit 
funds will be paid to the tenants 
when they move out and their de- 
posits are returned. 

The Authority bought these 
bonds to contribute to the war 
effort of the community. Public 
housi::g thus makes another con- 
tribution to community life. 


Utica, N. Y. 

Bond Sale — The $265,617.98 
coupon or registered bonds of- 
fered Sept. 16, full details of 
which appeared in v. 158, p. 1082 
—were awarded to Blyth & Co., 
New York, as 0.75s, at a price of 
100.047, a basis of about 0.736. 
The bonds are dated Sept. 1, 1943, 
are issued for various purposes 
and mature serially on Sept. 1 
from 1944 to 1953 inclusive. 
Among other bids were the fol- 
lowing: (for 0.80s) Harris Trust 
& Savings Bank, 100.059; Bankers 
Trust Co., New York, 100.035; 
Halsey, Stuart & Co., Inc. and 
Blair & Co., Inc., 100.019; (for 
0.90s) First National Bank of Chi- 
cago and L. F. Rothschild & Co., 
100.202; C. F. Childs & Co., Braun, 
Bosworth & Co. and Sherwood & 
Co., 100.11. 

OHIO 
Akron City School District, Ohio 

Bond Election—The voters will 
be asked at the November gen- 
eral ciection to approve an ‘issue 
of $4,500,000 post-war school ex- 
pansion bonds. 


Barberton, Ohio 








Bond Election — City Solicitor 
Harola J. Eckroate confirms the 


report in our issue of Sept. 6, that 
at the general election on Nov. 
2 an issue of $160,000 fire station 
and equipment bonds will be sub- 
mitted to the vaters—V. 158, p. 
995, 


Cleveland, Ohio 

Financial Structure Found Im- 
proved—From a study of figures 
furnished by Joseph T. Sweeny, | 
Cleveland's finance director, it is| 
apparent that bondholders and_/| 
taxpayers alike are benefiting | 
from certain advantages that have | 
accrued to the City of Cleveland’s | 
financial structure as a result of | 
the war economy and an ag- | 
gressive financial policy. 

Tax-supported debt has been) 
appreciably reduced, total tax- | 
able property has been increased, | 
the tax rate has been lowered 
and tax collections have been| 
brought to a record high. 

Officials foresee still further | 
accomplishments toward improv- | 
ing the city’s financial position | 
and predict that by next January | 
further reduction in the tax-sup- | 
ported debt will be effected, the} 
sinking fund deficit will be en-| 
tirely wiped out, special assess- | 
ment bonds eliminated and an- 
other decrease in the tax rate put | 
in force. 

The total of Cleveland’s tax- 
supported debt has been reduced 
from $93,390,281, as of January 
1, 1942, to $89,906,282 on the 
corresponding date a year later. A 
further reduction of approxi- 
mately $4.5 million is expected to 
be effected by January, 1944, ac- 
cording to Mr. Sweeny. 

He also pointed out that if 
Cleveland continues its present 
war economy program for the 
next five years, it is estimated 
that the net tax-supported debt 


| check for 1% 





will diop some $25 million, allow- 
ing $10 million over the five years 
for necessary capital improve- 


ments. | 


As a result of the swollen war- 
time incomes, Mr. Sweeney stated, 
tax collections have been stepped 
up sharply. From a low of 80.9% 
coliections in the depression year 
of 1935. the collections have been 
accelerated until today they are 
over 100%, the city collecting not 
only near to the maximum of its 
current taxes but a sizable amount 
cf delinquent taxes as well. 


Coldwater, Ohio 


Bond Election—At the general 
election in November the voters 
will be asked to pass on the is- 
suance of $55,000 sewer system 
bonds, it is reported. 


Columbus. Ohio 

Bona Issuance Not Pending—It 
is stated by Helen T. Howard, 
City Clerk, that no further con- 
sideration has been given to the 
issuance of the $240,000 various 
purpose bonds, mentioned in these 
columns recently. 

Bond Purchase Scheduled—The 
City Clerk also reports that $5,000 
4% City Hall Building improve- 
ment bonds will be purchased by 
the Sinking Fund Trustees. Dated 
Sept. 15. 1943. Due $1,000 on Nov. 
1 in 1945 to 1949 inclusive. Prin- 
cipal and interest (M-N) payable 
at the City Treasurer’s office. 


Cuyahoga County (P. O. Cleve- 
land), Ohio 

Bond Sale—The $1,398,000 cou- 
pon or registered semi-annual re- 
funding bonds offered for sale on 
Sept. 14—v. 158, p. 728—were 
awarded to Field, Richards & Co., 
of Cleveland; Stranahan, Harris & 
Co. ,Inc., and Braun, Bosworth & 
Co., both of Toledo, jointly, as 
1\%s, paying a price of 100.816, a 
basis of about 1.40%. Dated Oct. 
1, 1943. Due on April and Oct. 1 
in 1948 to 1957 inclusive. 

Second best bid was an offer 
of 100.403 for 144% bonds, ten- 
dered by the Provident Savings 
Bank & Trust Co. of Cincinnati, 
and associates, while a group 
headed by Otis & Co. of Cleve- 
land. was third high with an offer 











of 100.19 for 1%s. 


Fairfield, Ohio 
Bond Offering—Fern O. Routz, | 
Village Clerk, will receive sealed! 


bids until noon on Sept. 25 for the , 
purchase of $38,000 214% curb 
and gutter improvement bonds, as 
follows: 

$35,500 special assessment bonds. 

One bond for $500, others $1.000 

each. Due as follows: $1,500 

Mar. 1 and $2,000 Sept. 1 from 

1944 to 1952 inclusive and $2,- 

000 Mar. 1 and Sept. 1, 1953. 
$2,500 village portion bonds. De- 

nominations $150 and $100. Due 

$100 on Mar. 1 and $150 on 

Sept. 1 from 1944 to 1953 in- 

clusive. 

All of the bonds are dated Sept. 
1, 1943. Interest M-S. A certified 
of the bonds is re- 
quired Legal opinion of Peck, 
Shaffer & Williams of Cincinnati 
will be furnished the successful 
pidder. 


Garfield Heights City Sch. Dist. 
(P. O. Garfield Heights), Ohio 
Note Offering—Sealed bids will 

be received until noon on Sept. 

29, by Harris Gillespie, Clerk- 

Treasurer of the Board of Educa- 

tion, for the purchase of $70,000 

3% notes. Due $35,000 on Dec, 31 

in 1944 and 1945. The notes are 

issued for current expenditures 
and are secured by a= special 
levy. Transcript to be subject to 
the approval of Squire, Sanders & 

Dempsey of Cleveland. A certi- 

fied check in an amount of not 

less than 10% of the face value of 
the notes must accompany the 

bid. Interest payable J-D. 


Lorain, Ohio 

Bond Election Rejected — City 
Auditor E. R. Frank states that 
the City Council turned down re- 
cently a resolution seeking to 
submit to the voters at the No- 
vember election an issue of bonds 
to purchase a $90,000 city hall 
building. 


Mariemont Village School District 
(P. O. Mariemont), Ohio 
Bond Sale—The $255,000 cou- 
pon bonds offered Sept. 15—v. 
158, p 995—were awarded to a 
group composed of Fox, Reusch 
& Co., Cincinnati, Commerce 
Union Bank, Nashville, and Ellis 
& Co. of Cincinnati, as follows: 


$ 80,000 series A refunding. bonds 
were sold as 1s, at 100.53, a 
basis of about 1.165%. Due $8,- 
000 on Sept. 15 from 1945 to 
1954 inclusive. 

175,000 series B refunding bonds 
were soid as 1s, at a price of 
100.28, a basis of about 1.218%. 
Due on Sept. 15, as follows: 
$10,000 in 1945 and $11,000 
from 1946 to 1960 inclusive. 

All cf the bonds are dated Sept. 

15, 1943. Second high bidder was 
a syndicate composed of Weil, 
Roth & Irving Co., Pohl & @©o., 
Provicent Savings Bank & Trust 
Co., Seasongood & Mayer, Vdan- 


| Lahr, Doll & Isphording, and: J. 


A. White & Co., all of Cincinnati. 
This account offered a premium 
of $9 for $80,000 1142s, and a pre- 
mium of $20 for the $175,000 is- 
sue as 1%4s. Other bids were-as 
follows: ) 

Braun, Bosworth & Co., Cincin- 
nati and Stranahan, Harris & Co., 
Cincinnati—On 80M, 101.94 14s; 
On 175M, 101.11 144s. 

Field Richards & Co., Cincinnati 
—On 80M, 101.21 144s; On.175M, 
101.21 1's. 

Haisey, Stuart & Co., Chicago— 
On 80M, 101.07 14s; On 175M, 
101.07 1%s. 

Ohio Co., Columbus—On 80M, 
100.17 14%4s; On 175M, 100.70 I's. 

Assel, Kreimer & Fuller, Cin- 
cinnati—On 80M, 100.33 142s; On 
i75M, 100.33 14s. 


Middletown, Ohio 
Bond ‘Election—It is stated by 
Cc. H. Campbell, City Auditor, 
that at the general election in 
November an issue of $340,000 
storm and sanitary sewer bonds 
will be submitted to the voters. 


Parma City School District, Ohio 
Bond Sale—The $42,000 series 


Z coupon refunding bonds offered 


Sept. 14—v. 158, p. 995—were 


_ awarded to the Weil, Roth & Irv- 


ing Co. of Cincinnati, as 2%s, ata 
price of 100.566, a basis of about 
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2.18%. Dated Oct. 1, 1943 and due | of the vast changes resulting from 
| Oklahoma’s retooling for war. 


| “If Oklahoma is producing any 


“on Dec. 1 from 1951 to 1953 in- 
clusive. Other bids: Fox, Reusch 
& Co., 244s, 100.19; Seasongood & 
Mayer, 3s, 100.80. 


Summit County (P. O. Toledo), | 


Ohio 
Bond Sale—The $270,000 re- 


funding bonds offered Sept. 15— | 
155, p. 847—were awarded to; 


Vv. 
the Dime Savings Bank and the 


Firestone Park Trust & Savings | 


Bank, both of Akron, jointly, as 
ls, at a price of 100.006, a basis 
of about 0.998%. Dated Oct. 1, 
1943 and due on May 1 and Nov. 
i from 1946 to 1949 inclusive. 
Other bids, also for 1%s: Braun, 
Bosworth & Co. and Field, Rich- 
ards & Co., 100.878; Ryan, Suther- 
land & Co. and First Cleveland 
Corp., 100.775. 


Youngstown, Ohio 

Debt Retirement—Bonded in- 
debtecness of the City will be re- 
duced to $7,862,680, the lowest 
total in more than a decade, with 
the reiirement on Oct. 1 of 
$847,700 of its securities, Thomas 
J. Lavern, deputy finance di- 
rector of the city, said recently. 
Bonds to be retired Oct. 1 consist 
of $659,700 of maturing obliga- 


tions and $188,000 of the city’s, 


callable indebtedness liquidating 
~sd4es of 1945. The amount of the 
latter issue outstanding will be 
reduced to $529,000, with the ex- 
ercise of options on Oct. 1. 

In addition to the bonds to be 


considerable part of the raw ma- 
terials for this work, we certain- 
ly are very well off,’ Ashton 
said. 

He estimated Oklahoma is able 
to produce about 75% of its food. 
Cost of food comprises an esti- 
|mated 35% of the family budget 
while rent takes another 20%. 
These items alone keep a big por- 

tion of the workers’ salaries cir- 
culating through state trade chan- 
| nels. 

| Buys War Bonds—The State on 
| Sept. 9 bought $1,100,000 worth of 
| War bonds, according to A. S. J. 
Shaw, State Treasurer. 
| This was the first purchase 
| from the $7,500,000 surplus which 
| has been set aside for retirement 
'of the State debt. 

The cash represented the 1935 
surplus fund. The money was 
used to buy one-year bonds which 
draw % of 1% interest. 

Mr. Shaw asked the Attorney 
General for an opinion on the 
type of bonds that may be pur- 
chased with the remaining $6,- 
400,000 in surplus funds, which 
| represents the 1939 surplus. 
| The law states that the surplus 
'ean’t be invested in any bond 
| which does not mature before the 
| maturity date of the State bonds. 


| Some of the bonds mature in 
/1953-54. Shaw pointed out that 





retired, the city will make in- | 10-year Government bonds, which 


terest payments totaling $306,197, 
making a total outlay of $1,153,- 


‘draw 2% interest, are redeemable 
| within eight years. He asked the 


897 on Oct. 1 for debt service. The | Attorney General whether these 
city, it was pointed out, now is| bonds may be purchased in order 
paying interest at the rate of| to get the higher rate of interest. 


3.51% on its bonded debt. 
William I. Davies, city tax con-| PENNSYLVANIA 
Meadville, Pa. 


sultant, expressed the hope that) 
Bond Offering—G. Stanley Max- 


the city’s bonded debt will be re- | 
auced to $5,000,000 by the end of| well, City Clerk, will receive 
the war, when the need will arise | sealed bids until 8 p. m. (EWT) 
for extensive public improve-|on Sept. 28 for the purchase of 
ments. and require the flotation | $34,000 not to exceed 244% re- 
of new bond issues. | funding bonds. Dated Oct. 1, 1943. 
‘Interest A-O. Denomination 
OKLAHOMA | $1,000. Due Oct. 1, as follows: 
Konawa, Okla. $4,000 in 1944 to 1950, and $3,000 
Bond Offering—Minnie Taylor, 


'in'1951 and 1952. Rate of interest 
Town Clerk, will receive sealed | to be in multiples of 4 of 1% and 
bids until 1 p.m. on Sept. 21 for 


|must be the same for all of the 
the purchase of $6,000 water 
works extension bonds. Due $1,- 
000 from 1948 to 1953 inclusive. 
A certified check for 2% of the 
amount bid is required. 


Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $6,000 
not to exceed 6% water system 
bonds. 


: Oklahoma (State of ) 
War Contracts Pass Tax Roll 
Values — The Oklahoma City 
“Daily Oklahoman” of Sept. 3 
carriea the following report: 
Nearly a billion and a half dol- 
lars in Federal war contracts and 
allocations have been distributed 
in Oklahoma by government 
agencies since June, 1940, a re- 
port by the war production board 
statistical division, cumulative 
through May, 1943, revealed 
Thursday. 
The total was announced at $1,- 
425,300,000, nearly $200,000,000 
more than the total assessed val- 
uation of the state in 1942. 
The mushrooming aviation in- 
dustry, geared to war needs, had 
accounted for $873,155,000, or 
more than half of the Oklahoma 
tetal. According to the report, 
the state’s aviation industry ranks 
thirteenth among the 48 states. 
Oklahoma City and Tulsa avia- 
tion plants, producing heavy 
bombers, dive bombers and cargo 
planes for the armed forces were 
believed to be responsible for vir- 
tually all of this expenditure. 
How much of the heavy out- 
pouring of Federal war funds 
Oklahoma has retained cannot 
readily be determined, but Dr. J. 
_M. Ashton, research director of 

‘the State Chamber of Commerce, 
said Thursday heavy purchases of 
war bonds by state citizens, wide- 
spread housing problems and la- 
bor shortages all are symptoms 


bonds. Registerable as to principal 
only. The bonds will be sold to 
the highest bidder, subject to ap- 
proval of the authorizing proceed- 
ings by the Department of In- 
ternal Affairs. No bid for less 
than par and accrued interest or 
for less than all of the bonds will 
be accepted. The principal and 
interest are payable without de- 
duction for any taxes (except 
gift, succession or inheritance 
taxes) levied pursuant to any 
present or future law of the Com- 
monwealth. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under the 
contract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 
The purchaser will be furnished 
without charge with the opinion 
of Burgwin, Scully & Churchill, 
of Pittsburgh, that the bonds are 
valid general obligations of the 
city. Enclose a certified check 
for $750, payable to the city. 


Philadelphia, Pa. 


Wage Tax Collections Under 
1942 — The Philadelphia “Even- 
iffg Bulletin” of Sept. 3 carried 
the following report: 

Receipts from the city’s wage 
tax during the first eight months 
of this year fell $2,208,307 com- 
pared with collections for the 
same period last year, Receiver of 
Taxes W. Frank Marshall reports. 

Between Jan. 1 and Aug. 31 the 
1% tax yielded $14,205,022. In the 
same period last year, when the 
tax was 142%, receipts totaled 
$16,413,329. 

Marshall expressed confidence 
that at the present rate of collec- 
tions, this year’s total receipts 





666,666 estimate for the year. 


totaled $6,124,059, or 
above the 1942 period. 
By the end of August of this 


year, $26,313,954 was collected in| 
| These bonds, issued for the pur- | 
| pose of refunding a like amount of | 


school taxes, $731,639 more than 
in the same period of 1942. 


RHODE ISLAND 


Providence, R. I. 
Per Capita Debt Found High— 


vidence “Journal” of Sept. 7: 

Although $3,000,000 will have 
been lopped off the city debt in 
the 33 months ending next Sept. 
30, the close of the current fiscal 
year, Fbrovidence nevertheless has 
the highest per capita debt of any 
city with a population greater 
than 200,000, and its total net debt 
of $46,814,000, exclusive of water 
charges, is greater than any other 
city with a population of less than 
400,000, the Providence Govern- 
ment Research Bureau stated in 
its most recent publication, issued 
yesterday. 

Citing figures in the National 
Municipal Review, the Research 
Bureau pointed out that the 
Providence per capita debt of 
$184.67 is double that of the aver- 
age per capita debt of cities of 


cities of 100,000 to 250,000. 


school operation costs, the bureau 
said that although the 1942-43 en- 
rollment was at the lowest point 
since 1917, school department ex- 
penditures of $4,826,841.09 were 
the highest on record, largely be- 
cause of higher salary costs, and 
averred that substantial savings 
could be affected if the School 
Committeé could devise methods 
tor reducing the number of teach- 
ers in the system. 

In discussing the city’s debt 
vosition which, it emphasized. 
“should tend to keep within real- 
istic limits any plans for the ex- 
pendilure of large sums in the im- 
mediate future,” 
Bureau found it “decidedly un- 
favorable” when compared with 
other New England cities. 

It cited the fact that the net 
debt of Worcester, Mass, is $7,- 
901,000; of Hartford, Conn., $17,- 
381,000; of Springfield, Mass., $7,- 
528,000, and of Boston, $60,047,- 
000, although the per capita debt 
in New England’s largest city is 
put $77.90. 

The bureau said that while the 
debt situation of some communi- 
ties is affected by district or 
county debts, and that in other 
instances State debt is secured by 
general property’ taxes, “the 
Providence debt is so much in 
excess of most other comparable 
communities that its relative rank 
probably would not be changed 
by the addition of the usually 
small county and district debts.” 


SOUTH DAKOTA 


Brown County (P. O. Aberdeen), 
S. Dak. 

Price Paid — It is stated by 
Mabel O. Connell, County 
Auditor, that the $150,000 14% 
semi-annual permanent school re- 
funding bonds sold jointly to the 
First National Bank of Aberdeen, 
and the Allison-Williams Co. of 
Minneapolis, as noted here re- 
cently, were purchased by the 
above at par. 


Lyman County (P. O. Kennebeck), 
S. Dak. 

Bonds Sold—The Allison-Wil- 
liams Co. of Minneapolis recently 
purchased an issue of $175,000 
14%% refunding bonds. Dated 
July L, 1943. Interest J-J. Denom- 
ination $1,000. Due July 1, as fol- 
lows: $5,000 in 1944 and 1945; 
$10,000 in 1946 to 1948, $15,000 in 
1949 io 1953, and $30,000 in 1954 


the Research 





‘and 1955. Bonds maturing in 1950 
to 1953 are redeemable July 1, 


should run well ahead of the $18,- 
|redeemable July 1, 

Real estate taxes, with $38,105,- 
770 collected, showed an increase | 
of $99,025 during the first eight | 
months of this year. Water rents | 
$372,975 | 


We quote in part as follows from | 
an article appearing in the Pro-| 





250,00€ to 500,000 population, and | 
considerably more than double! bonds leaves only $502,000 to be 
ihe $73.68 average per capita for | 


Turning to increases in public| 1939, when the city took over the 





1949; bonds maturing in 1954 are | 

1945, and 
bonds maturing in 1955 are re- | 
deemable July 1, 1944. All of the, 
bonds being redeemable at par | 
and accrued interest on said re- 
spective call dates, or any interest | 
payment dates thereafter. Prin- | 
cipal and interest payable at the} 
First National Bank, Minneapolis. | 


Permanent School Fund funding! 
bonds at a lower rate of interest, | 
are, in the opinion of counsel, di- | 
rect general obligations of the} 
county payable from unlimited 
ad valorem taxes levied upon all 
the taxable property within the 
county. Legality approved by 
Dorsey, Colman, Barker, Scott & 
Barber of Minneapolis. 


TENNESSEE 


Memphis, Tenn. 

Cancels Additional Electric and 
Gas Bonds—For the sixth time 
since October, 1941, the Memphis 
Light, Gas & Water Division has 
canceled bonds purchased prior to 
their maturity—this time $172,000 
in Electric Department bonds 
and $264,000 in Gas Department 
bonds. 

Major Thomas H. Allen, Divi- 
sion President, announced the 
cancellation Sept. 10. Only last 
month—Aug. 3—the division can- 
celed $543,000 in Gas Department 
bonds. 

The purchase and retirement of 
the $264,000 in Gas Department 


paid on the gas properties on 
which the original bond issue in 


gas business, was $5,250,000. 

This means that the Gas De- 
partment rates have yielded suf- 
ficient revenue in the four-year 
period to pay almost all the debt 
—debts not scheduled to be re- 
tired for many years to come. The 
latest cancellation was on bonds 
to be retired in 1945, 1946 and 
1947. 

The bonds retired in the Electric 
Department were due to be re- 
tired in 1951, 1957, 1959, 1961, 
1963, 1964, and 1966. Both the gas 
and electric bonds were purchased 
from time to time in the open 
market and placed in various re- 
serve accounts maintained by the 
division. 

As the reserve accounts were 
automatically increased from 
earnings of the division, there de- 
veloped little or no reason for 
maintaining the bonds in the ac- 
counts. The move is an indication 
of the financial strength of the 
division, as the bonds continue to 
draw interest as long as they re- 
main in the reserve accounts. 

“As we reduce the bonded debt 
we reduce the obligations of the 
taxpayers of Memphis,” Major 
Allen said. “And every time we 
reduce the debt we reduce the 
annual cost of operations.” 

Cancellation of the bonds in the 
Electric Department leaves a debt 
of approximately $13,000,000 to be 
paid on the electric properties, 
Major Allen said. 


TEXAS 
Burnet County (P. O. Burnet), 


Texas 


Bond Redemption Notice—It is 
stated by Lucy Lamon, County 
Treasurer, that the county has 
exercised the option granted by 
Article 720, Revised Civil Statutes 
of Texas, 1925, to redeem $58,000 
Court House and Jail bonds, 
dated Dec. 30, 1935, bearing 4% 
interest, maturing serially on 
March 1, 1944 to 1960, numbered 
from 17 to 74, in the denomination 


of $1,000 each and being all bonds |. 


now outstanding of an original 
issue of $74,000. 

Said bonds have been called for 
redemption on Oct. 1, and shall 
be -.presented to the County 
Treasurer, on said date, where 
they will be redeemed at par and 
accrued interest. For the con- 
venience of holders arrangements 
have also been made to take up 
these bonds at the Capital Na- 
tional Bank, Austin, where they 





may be presented on said date at 
the option of the holders. 


Ranger, Texas 

Sealed Tenders Invited — It is 
stated that E. T. Eubank, City 
Secretary, is calling for sealed 
tenders of refunding bonds, Se- 
ries 1940, dated March 1, 1940, un- 
til Sept. 21, at 5 p.m. All offer- 
ings should be firm for 10 days. 


Texas (State of ) 


Gasoline Tax Revenues De- 
crease—It was reported on Sept. 
1 by George H. Sheppard, State 
Comptroller, that Texas gasoline 
tax receipts during the fiscal year 
ended August 31 dropped nearly 
$8,500,000, while refunds in- 
creased approximately $944,000, 
compared with the preceding 
year. 

Nearly complete reports showed 
gasoline tax collections totaling 
$52,341,809.87, compared with 
$60,798,410.86 last year, from 
which refunds to non-highway 
users amounted to $11,550,180.80, 
compared with $10,606,531.32. 

Receipts for August totaled 
$4,574,003, down both from July, 
with collections of $4,859,475, and 
from August last year, which had 
$5,001,587. 

Refund percentage increased 
from 17.44% last year to approx- 
imately 22.5% in the 1942-43 
fiscal year. This increase, accord- 
ing to the Comptroller’s figures, 
resulted from substantially greater 
refunds to contractors; aircraft, 
both private flying schools train- 
ing military fliers and commercial 
aviation concerns; exports sales to 
other States, and deliveries to the 
United States Government upon 
which the distributor already had 
paid the tax and required a re- 
fund. 


War Bond Purchases Total $70,- 
£07,370—Bringing to $70,207,370 
the grand total of such securities 
owned by various State govern- 
menta! accounts, three official 
funds of the Texas State govern- 
ment ccauired a total of $17,025,- 
000 of Federal War Bonds on 
September 9. 

A total of $10,000,000 of surplus 
highway funds, $4,000,000 of per- 
manent school money and $3,025,- 
000 of University of Texas per- 
manent funds was invested in War 
Bonds 

As a result of War Bond pur- 
chases since Pearl Harbor several 
State funds, as of September 9, 
weld such securities in the fol- 
{owing amounts: Permanent 
school $27,833,000; highway sur- 
plus, $25,000,000; University of 
Texas permanent fund, $10,040,- 
870; veacher retirement, $7,320,- 
000; permanent lunatic fund, $1,- 
800, and permanent orphans home 
fund, $1,400. 

Lower Colorado River Author- 
ity’ purchased $300,000 in War- 
Bonds. 


Warrant Call—State Treasurer 
Jesse James informs us that he 
calls for payment at face value 
State of Texas General Revenue 
warrants to and including No. 
348,250 (1942-43 series), which in- 
cludes 2ll warrants issued prior to 
and including Dec. 30, 1942. This. 
cali is for $2,386,075.37. 

General Revenue’ warrants, 
dated prior to Sept. 1, 1940, are 
now void because of the State 
statute for two years’ limitation. 
Possessors of these warrants 
should make arrangements with 
the State representative of their 
district to have them presented to 
the General Claims Committee for 
special appropriation at the next 
session of the State Legislature. 
Out-of-State holders of such war- 
rants are requested to notify the = 
State Treasurer’s office. 

Other than General Revenue 
warrants, all State warrants are 
cashable when issued and should ' 
be presented immediately for pay- 
ment. Prompt presentation for 
payment of these warrants will be. 
greatly appreciated by the State 
Treasurer’s office. 


UNITED STATES 


United States 
Dozen States Adopt Aviation 
Legislation—Aviation legislation 
adopted by more than a dozen 
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States this year ranged from stat- | 
utes to aid the development of 
airports by municipalities to pro-| 
- visions for construction of flight 
strips along the nation’s high- | 
ways, the American Society of 
Planning Officials reported today. 

Among the States making pro- 
visions for development of air- 
‘ ports by cities and counties were 
Minnesota, Indiana, Missouri, 
Oklahoma and Wisconsin. Seven | 
States—-Nebraska, Nevada, North) 
Dakota, Oregon, Rhode Island, 
Texas and Wyoming—authorized 
state cooperation with the Fed-| 
eral Government in construction 
and maintenance of flight strips) 
along highways, with the various 
_ State highway departments in 
charge. 

Minnesota took the lead in de- 
veloping a state system of munici- 
pal airports, the Legislature incor- 
porating into the state aeronautics 
code the comprehensive airport 
_ zoning provisions of the model | 
zoning act prepared by the Civil | 
Aeronautics Commission; setting | 
up a public corporation known as_| 
the ‘Metropolitan Airport Com- | 
. mission” to develop airports for 
Minneapolis and St. Paul; extend- | 
ing provisions of the Metropoli- | 
tan Airport Act, which set up the 
Twin Cities airport commission, | 
‘ to cover the development and | 
control. of municipal airports in/ 
’ all parts of the state; contributing | 
$1,000,000 toward municipal air- 
port development. 

Under new Missouri legislation 
cities and counties may acquire | 
property by purchase or con- 
demnation for airports, the legis- | 
lation stipulating that such air-| 
ports must conform to plans) 
adopted by planning commissions | 
of the cities or counties. 

Okiahoma authorized establish- | 
ment of Regional Airport Com-| 
missions for certain counties, and | 
specified that one member of each | 
commission must be a member of | 
tne regional planning commission 
of the county. Plans for all air- 
ports in the county must be ap-| 
proved by the airport commission. | 

Besides authorizing cities and} 
counties. to build airports In-| 
diana’s Legislature gave them the | 
right to levy taxes and issue) 
bonds for airport construction; 
extended provisions of airport 
laws applicable to second class 
cities to third, fourth and fifth 
class cities; and provided for 
four-member boards of aviation 
commissioners to manage and) 
control any airports counties anc | 
cities operate. 
. To encourage development of 

a system of public airports, Wis- 
consin authorized the State Plan- 
ing Board to assist local govern- 
mental units in developing air- 
ports and construction plans. The 
board may pay up to half the cost 
of employing qualified engineers 
in private practice to make air- 
port plans if it is deemed advis- 
able. 

Maryland revitalized its state 
aviation pregram by providing 
for appointment of a full-time 
secretary to administer the pro- 
gram of the State Aviation Com- 
mission, while Pennsylvania re- 
organized its Aeronautics Com- 
mission. 

Cities Adopt Service In-| 
formation for Taxpayers—Several 
cities recently adopted the prac- 
tice of including leaflets with 
bills to explain how taxes are 
spent and to soften the blow 
when citizens receive the state- 
ments, according to the Interna- 
tional City Managers Association. 


Citizens of Royal Oak, Mich., 
received with their 1943 tax bills 
2 folder entitled “What’s the Best 
Buy in Town?’”—which § states 
municipal services offer the most 
for their money. The booklet also 
shows what homeowners with dif- 
ferent assessed valuations pay for 
each municipal service. 

Copies of “Facts About Your 
1943 Tax Rate’ accompanied tax 
- bills mailed recently to taxpayers 
of Cambridge, Mass. A letter on 
the front page of the enclosure 
explains the new tax is less than 








| sions, 


|have used this means of inform- 


| andria, 


those of .1942 and 1941.and-that! for agriculture have more than | sylvania and Washington. 


the city is now on a “pay-as-we- | 
go” basis. 

Taxpayers in this city were| 
told the reduction was aardiantl 
plished by decreasing city ex-| 
penses, increasing eity income) 


doubled. 
Originally, expansion of aid was 
undertaken in the 


farm prices. 
Many observers are of the opin- 


depression 
years as part of a program to lift | 


Public Service Costs High for 


| Municipalities in Heavy War In- 
dustry Areas — Municipalities in | 
heavy war industry areas have 
assumed heavy financial responsi- | 


bilities in attempting to keep up 


and by collecting bills owed the | ion that because all the States are| to par such essential public ser- 


city. The letter said the princt-_ 
pal item contributing to this re-| 
auction is prompt payment of) 
taxes and urged people to do their | 
part by paying promptly. Inside| 
the leaflet are simplified illustra- | 
tions showing how much of the) 
tax dollar on each $1,000 valua- 
tion goes to general government, | 
schools, public works, recreation 
vnd parks, police, fire, welfare, | 
libraries, health, hospitals, pen-| 
street lighting, state and_| 
county taxes, etc. | 

Other municipalities have| 
mailed similar folders to citizens | 
in the past. These explanatory | 
leaflets vary considerably in size 
and content, but all portray facts 
and figures about city services. 
One of several mailed out by 
Schenectady, N. Y., listed six 
items of capital equipment fi- 
nanced trom taxes and pointed, 
out the savings effected by pay- 
as-you-go financing. Two Rivers, 
Wis., mailed with its tax bills a 
folder containing charts concern- 
ing income and expenditures, in- 
cluding the cost of each municipal 
service. 

Included in the list of cities who 


ing taxpayers of important facts 
about their government = are 
Rochester, N. Y., Dallas, Morgan- 
ton, N. C., Port Arthur, Tex., Mil- 
waukee, Yonkers, N. Y., Louis- 
ville, Ky., Kansas City, Mo., Rut- 
iand, Vt., Winnetka, Ill., Alex- 
Va., Knoxville, Tenn., 
Atlanta, Ga., and Coronado, Cal. 
A poll of customers who paid 
their bills at the city hall was| 
made in a few instances, and most 
people who had read the articles | 
reported they learned something 
they did not know before and 
believed the practice should be 
continued. 


Federal Grants-in-Aid to States 
At Reeerd High—The “Citizens 
National Committee” reports as 
follows: 

From a modest beginning, the 
Federal grants-in-aid program to 
States has grown into a sizable 
activity of the Federal Govern- 
ment, an activity which has tre- 
mendous implications in the rela- 
tions of the Federal Government 
‘o the States and their sov- 
ereignty. 

Grants-in-aid, the subject of an 
exhaustive study by the Citizens 
National Committee soon to be 
published, has grown from $615,- 
000 annually authorized by Con- 
gress in 1887 to establish agricul- 
ture experiment stations, to the 
sum of $693,900,000 now needed 
to carry out a vast aid program 
on a wide range of projects from 
agriculture to control of venereal 
disease. 

From the original $15,000 al- 
located for State agricultural ex- 
periment stations for each State 
annually, the Federal Government 
has expanded its aid activities to 
cover education, health, and wel- 
fare, social security, highways, 
forest service and_ wild-life 
service. 

With the addition of these new 
fields of endeavor to its roster and 
expansion of the agricultural aid 
program, Federal aid payments 
have increased from year to year 
until now they aggregate $693,- 
900,000. From 1912, when grants- 
in-aid to the States totaled less 
than $6,000,000, they have sky- 
rocketed as follows: 





615,000 

5,900,000 

13,600,000 

124,300,000 

134,100,000 

264,700,000 

393,700,000 

693,900,000 

The greatest increase has oc- 
curred during the last 10 years, 





particularly in the field of agri- 
culture. Since 1943, grants-in-aid 


enjoying tremendous 


sume the obligations that neces- 
sarily go with States rights. 
Post-War Planning Legislation 
Enacted at 1943 Sessions—sState 
and local governmental units are 
in position to move swiftly in pre- 


| paring to meet post-war recon- 


struction and development prob- 
lems as a result of planning leg- 
islation adopted by most of the 
44 State legislatures meeting this 
year. 

Review of this legislation, the 
American Society of Planning Of- 
ficials said, indicates the great 
impetus the war has given efforts 
of public officials to determine 
what future problems are in store 
for them and to lay plans for solv- 
ing the problems. 


The legislation set up new State 
planning commissions or revital- 
ized existing agencies, and 
charged them with the task of 
preparing for the future; appro- 
priations were granted in many 
instances to help the commis- 
sions carry out their work. Local 
governments were given authority 
to set up post-war reserve funds, 
draw up master plans for long- 
term projects, operate agencies 
for special projects, and co-oper- 
ate with other communities in 
joint planning enterprises. 

Alabama, California, Georgia, 
Illinois, Indiana, Missouri and 
Utah created new post-war plan- 
ning boards to take over duties 
and expand study of future prob- 
lems formerly done by State 
planning commissions. 


Missouri authorized a State De- 
partment of Resources and De- 
velopment to advance economic 
welfare of the people and to de- 
velop natural resources and in- 
dustrial opportunities. Created 
for similar reasons were Cali- 
fornia’s State Reconstruction 
and Re-employment Commission, 
Georgia’s Agricultural and Indus- 
trial Development Board and II- 
linois’ Post-War Planning Com- 
mission. 

At least a dozen States, includ- 
ing Connecticut, lowa, Maryland, 
Massachusetts, New Hampshire, 
New Jersey, North Dakota, Ohio, 
Oregon, Pennsylvania, South 
Dakota, Texas and Wisconsin, set 
up new agencies to deal with 
specific aspects of post-war prob- 
lems. Many of these States al- 
ready have planning bodies. 


Several States reorganized ex- 
isting State planning boards to 
deal with post-war problems. The 
Maine Development Commission 
was authorized to co-operate with 
State departments, municipalities, 
private agencies and the Federal 
Government in co-ordinating 
long-range plans for post-war ac- 
tivities, while the Florida State 
Planning Board was empowered 
to correlate county and city plan- 
ning with State activities. Arkan- 
sas, Idaho, Michigan and Okla- 
homa likewise re-directed efforts 
of their planning agencies. 


To carry out these post-war ac- 
tivities, many States are making 
large appropriations, especially 
for public works projects. Cal- 
ifornia has authorized $12,000,000 
for planning and acquiring rights- 
of-way for highway projects, $1,- 
500,000 for post-war county high- 
way construction and $1,500,000 
for school and State institution 
improvements ‘after the war. 


North Dakota has established a 
Veteran’s Post-War Rehabilitation 
Reserve fund to finance a public 
works rehabilitation program for 
veterans. Maine has set aside $1,- 
000,000 in a public works reserve, 
and funds for post-war projects 
have been created in other States 
such as Maryland, Massachusetts, 
Nevada, New Hampshire, New 
York, North Carolina, Ohio, Penn- 


increases | 
now in their incomes, and as a) 
consequence should be able to as- | 








vices as street maintenance and 
repair and garbage and refuse col- 
lection and disposal, according to 


a study by the American Public | 


Works Association. 


The study covered expenditures | 


for 1940, 1941 and 1942, and ap- 
propriations for 1943, for street 
maintenance and repair, street 


cleaning and garbage and refuse, 


collection and disposal. A com- 
parison of 1940 expenditures and 
1943 appropriations for the vari- 
ous cities covered by the study 
gives the following picture: 


Street maintenance and repair: | 


Of the 59 cities reporting costs for 
the 1940-43 period, a strong up- 
ward trend in expenditures is 
shown for practically all the 27 


heavy war industry communities | 


in the group. In most of the re- 
maining cities, costs maintained a 
steady level or dropped, in some 
cases sharply. 

Though increased costs of labor 
and material raised maintenance 
and repair costs in many cities, 
other factors contributed heavily, 
especially in war industry areas, 
the Association said. Greatly in- 
creased civilian traffic due to ex- 
panded populations, and_in- 


transport war materials, jumped 
maintenance costs’ greatly’ in 
many instances. 

As examples of how street 
maintenance and repair’ costs 
have risen in war industry cities, 
the survey gave expenditures for 
1940, considered a normal year, 


and appropriations for 1943 for | 


the following cities: 


Dunkirk, N. Y 
Highland P., Tex 
Augusta, Ga 
Kalamazoo, Mich. 
Portland, Me. __- 
Mobile, Ala. _____---~ 
Dallas, Tex. __._~_-- 
Milwaukee, Wis. __ 
San Francisco 730,800 
Los Angeles, Cal 1,471,123 


Trends were similar for refuse 
and garbage collection and dis- 
posal and street cleaning costs in 
heavy war industry cities, the 
Association said. In such areas, 
with their swollen populations, 


$4,930 
3,418 
131,896 
25,278 
93,998 
51,603 
185,643 
460,200 


$18,000 
21,764 


2,907,588 


the per capita quantity of refuse. 


increases greatly; as to street 
cleaning costs, the Association 
said heavy concentrations of po- 
pulations inevitably result in 
dirtier and more unsanitary con- 
ditions to be corrected. 


Following are expenditures for 
1940 (first column) and appro- 
priations for 1943 (second col- 
umn) for various war industry 
cities: 

Refuse and Garbage Collection and Disposal 
Dunkirk, N. Y $4,990 $21,200 
Wauwatosa, Wis 70,920 90,693 
Columbus, Ga, —_--_--~ 52,140 
Pontiac, Mich. _______ 40,097 
Jacksonville, Fla. ____ 198,280 
Mobile, Ala. _.______ 28,273 
Toledo, Ohio 195,798 
Dallas, Tex. _________ 253,773 


Street Cleaning 


Kearney, N. J. __.--. $32,325 
Columbus, Ga. _______ 14,162 
BRISA a aR ae Saat 45,904 
Jacksonville, Fla. 92,270 
Mobile, Ala. ~__.__.-_ 46,635 
Toledo, Ohio 181,930 
Waterbury, Conn, ____ 
Milwaukee, Wis. ___~~ 
Baltimore, Md. 

Detroit, Mich. __.____ 


87,951 
56,800 
257,346 
65,770 
237,290 
330,526 


$45,067 
18,934 
87,220 
124,988 
77,358 
215,887 
100,000 
498,230 
723,780 


553,000 840,000 


UTAH 


Salt Lake County (P. O. Salt Lake 
City), Utah 
Bonds Authorized—The County 
Commissioners are said to have 
approved recently the issuance of 
$600,000 tax anticipation bonds. 


WASHINGTON 
Washington (State of ) 

Record Tax Valuation Set—An 
Associated Press dispatch from 
Olympia to the Seattle “Post- 
Intelligencer” of Sept. 5 reported 
as follows: 

Full valuation of all taxable 
property in the State of Washing- 
ton for 1943 aggregates $2,426,- 
148,675, an increase of $96,297,728 


i 
} 


| 


creased use of heavy trucks to | !ndebtedness, 





rover the preceding. year, accord- 


ing to figures released today by 
the State Tax Commission. . 

Utilities assessed by the tax 
commission have a total value for 
assessment and taxation of $392,- 
059,055, an increase over last year 
ef $26,498,497, or 7.2%, the largest 
increased evidenced in _ recent 
years, according to T. S. Hedges, 
commission member. 


WEST VIRGINIA 


Charleston, W. Va. 

Bond Offering — Mayor D. 
Boone Dawson states that he will 
receive sealed bids until 11 a.m. 
(EWT), on Oct. 6, for the pur- 


- 


| chase of $50,000 142% McCorkle 


Avenue bonds. Denomination $1,- 
600. Dated July 1, 1943. Interest 
payable J-J. Due on July 1 as 


| foliows: $1,000 in 1945 to 1960, and 


$2,000 in 1961 to 1977. Principal 
and interest payable at the State 
Treasurer’s office, or at some bank 
in New York City, at the option 
of the holder. All bids must be 
unconditional. The successful bid- 
der or bidders will be furnished 
with the final approving opinion 
of Caldwell, Marshall, Trimble & 
Mitchell, of New York. Enclose 
a certified check for 2%, payable 
to the City. 


West Virginia (State of ) 

Better Bonded Debt Position 
Reported—It was reported re” 
cently by R. E. Talbott, State 
Treasurer, that the State’s bonded 
comprised almost 
entirely of good road issues voted 
in the ’20s, has improved to such 
an extent in the last 10 years that 
interest charges are now more 
than $1,000,000 lower. 

Mr. Talbott said that liabilities 
which totaled $92,529,400 on June 


| 30, 1934, were down to $71,053,000 


} 
| 





at the end of the last fiscal year, 
with two obligations wiped out 
entirely. At the date of his re- 
port the State sinking fund com- 
mission held $5,199,475 in cash 
and prime investments applicable 
to debt service on road bonds. 
Bonds outstanding at the start 


of this fiscal year included $68,- 


553,000 in State road bonds, com- 
pared with $78,742,000 in 1934, 
and $2,500,000 in State refunding 
bonds remaining from the $5,000,- 
000 issue floated in 1933 to take 
care oi a State deficit. 

The State Treasurer explained 
that the road bonds are made up 
of a $50,000,000 revolving issue of 
1921, under which new bonds for 
road improvements are sold as 
others are retired and the $35,- 
000,000 issue of 1929, which now 
has been reduced to almost $21,- 
000,000. 

Two other liabilities of 1934— 
Virginia debt bonds totaling $3,-. 
787,400 and $5,250,000 in revenue 
anticipation notes — have ,,now 
been cleared from the books, . 

As a result of the State’s ability 
to meet its bond obligations reg- 
ularly, both as to principal and 
interest, Mr. Talbott pointed out 
that interest charges on road 
bonds dropped to $2,463,960. last 
year from $3,475,163 in the 1933- 
34 fiscal year, and the refunding 
bond interest declined from $160,- 
625 to $113,437 over the same 
period. 

Referring to the current bal- 
anced budget operation of the 
State, Mr. Talbott said that of the 
$12,111,198 balance in the general 
fund at the end of the last fiscal 
year, $10,091,505 was an unen- 
cumbered cash surplus. 

The State Treasurer’s report, 
which was circulated among 
banks, bond companies and others 
interested in the State’s solvency, 
pointed out that no general obli- 
gation bonds of the State, or any 
of its political subdivisions, are in 
default either as to principal or 
interest. 


GANADA 


Alberta (Frovince of ) 
Reports Cash Surplus—The Al 
berta Government wound up the 
fiscal year ended March 31, 1943, 
with a surplus on income account 
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of $6,373,053, but with a net . ’ . 
funded and unfunded debt of rulings of the Federal Govern- ance in printed form before the 


$147,552,150, C. K. Huckvale, ment. | council. It was the only one, with 
Provincial auditor, reported Sept. Treasury Bills Sold—A $55,-| the exception of the 1942 by-law, | 
8 in his annual statement. | 000,000 issue of Treasury Bills| ‘or which printing arrangements | 
Despite rationing, the revenue! was sold on Sept. 2 at an average; Were made previously. The coun- | 
from operations of the Alberta! yield of 0.478%. Dated Sept. 3,/cil ordered similar treatment for 
Liquo: Control Act was the big-| 1943. Due on Dec. 3, 1943, | the others, including one bearing 
gest single item of revenue, $4,-| Certificates Sold—An issue of wes A name of the “Seigler plan, 
989,75;, an increase of $2,089,757 | $57,100,000 Deposit Certificates | 9" another sponsored by Coun- 
aver the estimated revenue of $2,-| was sold recently to the chartered | “! cs P wy sce pc “0 ON hgh 
),00°). | banks at 0.75%. Due on Feb. 29, | r. Asselin emphasize a 
Revenue amounted to $27,961,- | 1944. |the reports concerning “ultima- 
197, an increase of $3,816,924 over } | tums” by the Quebec government 
the estimated revenue and actual | | to settle the debt question by a 
expenditure was $21,588,134, a de- | | certain date were “untrue.” He 
crease of $1,056,689 from the esti- | | hal never been told by the Que-| 





tures, particularly as regards bonded debt status, in exceedingly fine 
condition. With new debt incurrence sharply curtailed, the volume 
of outstanding indebtedness is being reduced at an accelerated pace. 

Referring again to the operations in August, we find that shouit- 
term municipal financing in that period totaled $44,726,000. Of this 
figure, $40,000,000 was accounted for by the City of New York and 
$3,000,000 by Boston, Mass. 

No United States Possession borrowing was negotiated in August. 

A comparison is given in the table below of all the various forms 
| of securities placed in August in the last five years. 
1940 
$ 


75,019,089 
77,719,826 


1939 
$ 
69,059,582 
155,875,000 


1942 


> 
47,195,810 
55,647,500 


Perm. loans (U. S.) 
*Temp. loans (U. 8S.) 
Can. loans (perm’t): 
Placed in Canada 


Placed in U. 8S. 


ONTARIO 


Mimico, Ont. 4,510,011 


None 


1,081,500 
30,000,000 
None 


10,060,000 
None 


15,511,972 
None 
None 


mated expenditure. 

Gross funded debt was $155,- 
892,604 and less $15,358,060 for 
the sinking fund left a net funded 
debt of $140,534,443. The funded 
debt iacludes $26,333,500 in loans 
irom the Dominion Government. 


Canada (Dominion of ) 

Fiftsi War Loan Objective Set 
At $1,200,000,000—Canada’s Fifth 
Victory Loan campaign opens 
Oct. 18 with a minimum cash ob- 
jective of $1,200,000,000—about 
$100 for each man, woman and 
chiid in the Dominion and the 
highesi goal ever set for any Vic- 
tory Loan. 

The announcement was made 
Sept. 7 by Finance Minister LIlsley, 
who said that in addition to cash 
“sales chere will be some subscrip- 
tions of Dominion of Canada 
bonds called for payment Oct. 15. 

The $1,200,000,000 objective com- 
pares with an objective of $1,100,- 
000,000 for last spring’s Fourth 
Victory Loan, which brought cash 
subscriptions of $1,308,985,500. 

Mr. llsiey said in his statement 
that he is confident the huge ob- 
jective for the coming campaign 
is “well within the capacity of the 
Canadian people to achieve this 
goal.” 

The aim is to obtain $525,000,- 
000 f:om individuals, compared 
with $529,641,800 in the Fourth 
Victory Loan, and $675,000,000 
from “special names,” namely 
business firms and corporations, 
which subscribed $779,343,700 in 
the last loan. 

The bonds which will be con- 
vertible into the Fifth Victory 
Loan issue are Dominion of Can- 
ada 4% and 5% bonds due Oct. 
15, 1945, but called for payment 
Oct. 15 this year. 

Details of the bonds to be is- 
sued in the fifth loan have not 
been inadg public yet. An an- 
nouncement is expected about 
Sept. 24. 

Debt Reduction Found General 
—Increased wartime revenues of 
municipalities, provinces and cor- 
porations have resulted in consid- 
“ erable reduction of debt, it is 
stated by Dominion Securities in 
its September investment letter, 
and “lt cannot be doubted that 
the successive reductions in debt 
—have served to strengthen the 
market for the securities of such 
borrowers.” 

The letter states that the total 
direct and indirect debt of the 
Canadian provinces was by 1942 
reduced $91 millions from its 1940 
peak. Longer term comparisons 
for municipalities have shown a 
reduction in the Ontario munici- 
pal debt from approximately $504 
to $304 millions between 1932 and 
i942. 

“In that period remarkable re- 
ductions in debt were shown by 
the cities of Toronto, Hamilton, 
Ottawa, and many other munici- 
palitier throughout the province. 
These reductions were accompan- 
ied by increasing buoyancy in tax 
collections. In western Canada 
_ there is a similar record of debt 
reduction in the larger cities. 
WMancouver’s net debt went down 
from $62.3 millions in 1933 to 
$49.3 million in 1942. Similar re- 
sults have been shown in Calgary 
and Regina and several other 
jarge western municipalities.” 


Although detailed figures are 
not known, it is also true that 
substantial reductions in private 
obligations have been effected, 
and this process has been encour- 
aged by the compulsory savings 


Debt Funding Planned — A 
special dispatch from the above 
town to the Toronto “Globe an 


lows: 


Mayor Amos Waites announced 
today that council had obtained 
the approval of the Department 
of Municipal Affairs for the fund- 
ing of the town’s capital bank 
loan and the refunding of its out- 
standing debt. 

In pointing to the saving of 
over $400,000 effected by the 
deals, over a period of 25 years, 
Mayor Waites said: “Our ability 
to do this is a tribute to the 
sound condition of the town’s fi- 
nances. 
remarkable improvement has en- 


000,000 of debt from surplus cash 
income. As a result of this ar- 
rangement the bank loan will be | 
paid off for the first time since, 
the 1920’s, and outstanding deben- | 
tures will be called from time to} 
iime as the refunding plan ro-| 
ceeds.” | 


Under the plan the town’s en-| 
tire indebtedness will be liqui-. 
dated over a period of 25 years, ! 
perhaps earlier, because of the 
call privilege which permits them 
to retire longest maturities at par 
from cash surpluses. In this way 
$269,000 of debentures have been 
retired in five years. 


QUEBEC 


Montreal, Que. 


Complete Plan Promised On 
Debt RKRefinancing—A special dis- 
patch from the above city to the 
New York “Herald Tribune” of 
Sept. 10 had the following to say: 


Following the tabling of seven 
refinancing projects for the City 
of Montreal debt, the council 
asked today for reports on them 
from the Director of Finance and 
called a new meeting for Oct. 8. 


After three and a half hours of 
discussion, the council rose and 
the executive committee chair- 
man, J. O. Asselin, promised that 
a “complete plan” for refinancing 
ee wa debt would be presented 

ct. 8. 


There was more than a hint in 
executive circles after the meet- 
ing that the plan submitted to the 
council at the next meeting will 
be based on the project placed 
before the councilors in August, 
1942, with amendments added in 
an agreement with English inves- 
tors. That agreement was reached 
with a London committee by Mr. 
Asselin and Deputy Chairman 
ree C. Marler in September, 








Mail” of Sept. 9 reported as fol- : 


In the last 10 years a/| 


abled Mimico to retire over $1,-| 


, cline had been set, he said. 


There were some _ suggestions 
' by councilors that the city should 
‘refinance the $38,000,000 in de- 
| faulted bonds which brought the 
‘municipality under the tutelage 
| of the Quebec Municipal Com- 
| mission and then enter into dis- 
| 


cussions on other points. 


Quebec (Province of ) 


Fiscal Year’s Income and Ex- 
penses Highest in History—A 
/press dispatch from Montreal on 
Sept. 4 reported as follows: 
| Quebec reports an over-all sur- 
plus of $870,876 for the fiscal 
year ending Mar. 31, 1943. This 


contrasts with a surplus of $1,-| 


988,258 in the preceding year. 


Ordinary revenue of the prov-| 


ince in ‘the last fiscal year was 
$92,770.109, the highest revenue 
in the history of the province and 
slightly less than $1 million 
greater than the previous year. 

Ordinary expenditures in 1942- 
43 
Jay on capital account $11.8 mil- 


lions, making a total of $91.9 mil- = 
| 536 
| 993 
| 536 


lions. The year before, expendi- 
tures totalled $90 millions. 


Gross. funded debt of the prov- 
ince as of Mar. 31, 1942, as given 
in the public accounts, was $386.6 
millions. The sinking fund was 
then $39.4 millions. There were 
$11.4 millions of deferred pay- 
ments on the issue to Banque 
Canadienne Nationale, and $2.7 
millions of sinking fund of the 
Farm Credit Bureau, making for 
consolidated net debt of $302.9 
millions. 

As of Mar. 31 last, net funded 
aebt was given as $334.6 millions. 
However, it includes an amount 
of $2.2 millions of the debt of the 


' special school, which was turned 


irom an indirect to a direct debt. 

These figures do not include 
temporary loans and _ deposits. 
This item is much the same for 
the past two years, the total be- 
ing $20.3 millions as of Mar. 31, 
1942, and $29.3 millions for Mar. 
31, 1943. 

It is noted that Treasury bills 
outstanding as of Mar. 31, 1943, 
were $16 millions, whereas at the 
end of the previous year they 
totalled $25.5 millions. 

This improvement in the posi- 
tion of the government debt, how- 
ever, is overcome by the fact that 
the government assumed the 
liabilities of the Sulpicians 
amounting to $4 millions as a 
direct liability, and also took over 
the liabilities of the Lake St. 
Louis Bridge Corp. as a direct 


bec Cabinet or members of it,’ 
. officially or otherwise, that a de-| 


totalled $80 millions and out-| 


Bonds U. 8S. Poss’ns None 500,000 


Total _- 82,953,487 118,261,782 218,524,391 157,748,926 256,016,082 
*“Including temporary securities issued by New York City, $40,000,000 in August, 
1943 and in 1942; $55,000,000 in August, 1941; $45,000,000 in August, 1940, and $35,- 
| 000,00 in August, 1939. 
| 
The number of places in the United States selling permanent 
bonds and the number of separate issues made during August were 
| 78, and 100, respectively. This contrasts with 65 and 71 for July, 1943. 
For comparative purposes we add the following table showing 
the aggregates for August and the eight months for a series of years. 
In these figures temporary loans, New York City’s “general fund” 
bonds and also issues by Canadian municipalities are excluded: 


For the 

8 Months 
$713,522,262 

753,182,433 

642,092,065 

298,422,720 

594,140,733 
1,022,918,595 

975,963,112 


Month of 
August 
_.. $56,769,681 
. 65,703,316 
27,708,331 
41,602,539 
37,839,967 
74,963,933 
98,068,445 


For the 
8 Months 
$343,870,415 
427,023,784 
705,536,771 
707,133,410 
879 206,852 
621,140,132 
693,246,190 


Month of 

August 
_. $28,167,487 
. 47,195,810 
45,173,603 
75,019,089 
69,059,582 
65,831,351 
52,720,544 


1936_ 
1935 
1934___ 
1923_.- 
1932__ 
1931 
1940 


Sg | ES 
1942_ 
1941... 
| eee 
1939-2. 
1938____ 

ROD Fein 





In the following we list all of the domestic municipal bond issues 
| sold during August: 


Page Name 
|726 Assumption Parish Drain Dist. 


Rate Amount Price Basis 


4, 


Maturity 


1944-1963 
1944-1956 
1944-1968 


0.96 


75,000 
58,000 
r150,000 
r58,000 
20,000 
r11,000 
12,200 
r34,000 
125,000 
162,000 
17,500 
10,000 
16,972 
210,000 
15,500 
11,630 
d300,000 
a1,200,000 
r232,000 
r50,000 
61,000 
r17,000 
r15,000 
22,000 


1% 5 seni bepgeaiiiatsyae Pape OE Gace ee 
Bartholomew Co., Ind... 

Blowing Rock, N. C.__- 
Brown Co., 8. Dak.__- ee § 
Bur.ington, N. C. (3 issues)___ 
Brandon Con. 8S. D., Miss... _- 
Clearfield, Ind. S. D., Iowa_. 
Columbus, Neb. 3 op a 
Creston, Iowa a 

Dickson City 8S. D., Pa. 
Duryea, Pa. ; 

East Newark, N. J. 

East Williston, N. Y. 

E:wood, Ind. isaisaed 

Fair Lawn S. D., N. J.- 
Fallsburgh, N. Y. 
Farmersville S. D., Ohio 
Ferndale 8S. D., Mich.- 
Frankfort, Ky. f 
Fullerton, Neb. __- 
Gary, Ind. __- ‘ 
Garrard Co., Ky.- 
Glenwood, Ga. __.-. 
Gray Con. 8. D., Iowa 
Greenfield, Ohio ___-_- 


846 
995 
729 
728 
| 623 
| 534 
846 


l'g 


$ 1955-1968 2.20 
1944-1955 


1943-1944 
1944-1954 
1944-1952 
1944-1948 
1956-1960 
1944-1969 


| 537 


624 
728 
726 
623 
846 
622 
993 
726 
534 
847 


1945-1956 
1968 


1953 

1944-1958 

1945-1954 
3% 1944-1954 





liability, this amount being $2.9 
millions. 


Municipal Bond Sales In August 


Long-term financing by States and municipal units during the 
month of August amounted to no more than $28,167,487 and more 
than half of the total was accounted for by the Port of New York Au- 
thority, which placed an issue of $14,281,000. This loan was for re- 
funding purposes and, as a matter of fact, financing of that character 
during the recent period aggregated $21,582,000. 

The smallness of the month’s total output and the predominant 
portion represented by refunding issues maintained the trend that 
has characterized municipal. financing for many months past. The 
prospect is for a continuance of these characteristics during the war 
emergency, following which there should be a marked expansion in 
municipal borrowings, particularly in the new capital category. While 
many of the States and their political subdivisions are now creating 
post-war reserves for the purpose of financing improvements and 
new projects that necessarily must be deferred during the war period, 
-it is not unlikely that such reserves will be heavily augmented from 
the proceeds of new bond issues. 

Certainly there is no reason to doubt that States and municipal- 
ities generally will enter the post-war period with their fiscal struc- 


The plan of F. S. Moseley Co., 
of New York, made its appear- 














1.10 90,000 
r35,000 
19,000 
rd49,500 
r100,000 


624 1944-1952 


726 


Harricon, N. J. (2 issues) 
Harrison and Pottawattamie Cos. 
Joint Drain. Dist., Iowa_____-- 
Hempstead, N. Y._....-~~---.-..1.20 
I Bi is cir nia ents 34 
Hollywood, Fla. _..---.--.-..3%-3% 
Labadieville Gravity Drain Dist. 3, 
EERE ORT acd TRE ee 
Labadieville Gravity Drain 
(I RR a «abe E PEAT CES SIE 
Lane Co. S. D. 68, Ore.__.--_- af 
Lincoln Co. 8. D. 105-107, Wash. 
Long Branch, N. J._..--..-----~--2.20 
Lorain, Ohio (2 issues) 1% 
Louisiana (State of)- sin sens eve 
Macoupin Co., 8S. D. 133, Ill.___..4% 
ER OO, Pe 
Menands, N. Y. (2 issues)______._ 
Midland, Mich. __-~ aie eide Gee 
Mohave Co. H. S. D,, Ariz.__._.-.1 
Moran, Texas ___-- soda 
Muskingum County, 


1944-1953 
1947-1958 
1949-1959 


847 
726 
725 
845 
iid teats eal 1944-1958 
Dist. 3, 
SGN. 1944-1958 
1945-1946 
1944-1953 
1944-1953 
1947-1961 
1953-1962 


1944-1958 
1944-1948 
1944-1946 


1944-1948 


“Ohio_ 
Nederlands, Texas _~ z 
Norwood, Ohio —____-_--.-_-_~-. 


1944-1948 
1948-1973 
1944-1960 
1947-1953 
1944-1950 
1944-1963 
1944-1953 
1973 

1944-1948 
1944-1956 


4 
Oakland Co., Mich. _--~- 2%-3 
Olyphant S. D., Pa.____-_-- ae" 
Pauls Valley, Okla.._..._._..__.______1% 
Perrysburg Village S. D., Ohio___1% 
Philadelphia S. D., Pa._.___- 1% 
Port’ Clinton, Ohio__...-..._._..1% 
Port of New York Authority, N. Y.2% 
Me GahON sy MON i ah, alin 
Ridgway Twp. S. D. 1, Mich._._.1% 
Ripley, Ohio 
Rock Hill, Mo......._- 
Rosalie, Wash. __._.___-__ 
Roswell, N. Mex.____~_- 
Rumson, N. J,___- 3 pep 
Russelivilie, Ark. ..-...........4 
Scranton, Iowa ......-...._--.. 1% 
Shaker Heights City S. D., Ohio_1 
Sioux City, Iowa_________-__ aE bg x 
South Houston, Texas 
South Houston, Texas 
Springfield, Ohio 
Sunflower Co., Miss. (4 issues)___3 
Swanton, Vt. 
Toledo, Ohio 
Toledo, Ohio 


rd14,281,000 
* 725,000 
20,000 
rd69,000 
14,000 
13,000 
40,000 
12,000 
20,000 
12,000 
r10,000 
200,000 


a Bie Fo 
2% 1944-1957 
1944-1951 


1943-1956 
1945-1946 
1948-1962 
1944-1960 
1960-1963 
1945-1954 
1947-1962 
1945-1956 
1945-1948 
1945-1946 
1944-1958 
1944-1955 
1944-1945 
1945-1951 


6 

, 2 
Total bond sales for August (78 mun ————_— 
covering 100 separate issues) k$28, 167,487 


d Optional. k Not including $44,726,000 temporary loans or funds obtained by 
States and municipalities from agencies of the Federal Government. r Refunding bonds. 
CANADIAN ‘MUNICIPAL FINANCING IN ANGUST 

; Rate Maturity Amount 

3 1953 


$18,000 
1954-1963 


; 42,000 
1944-1947 14,000,000 


1955 r6,000,000 
$10,060,000 


Price Basis 
101.67 3.23 
101.67 3,23 


Name 
Kentville, 
Ontario (Province of) 
Ontario (Province of) 


Canadian municipal bonds sold in August 


Page 
730 


730 
996 





